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model could mean for insurers

® (CCR Reto rebrand as Arundo Re in January 2025
Africa

From Mali to Sudan, floods turn Sahara into an ocean
Asia

Fed'’s rate pivot seen driving outsized gain in Asian assets
APAC

® Asia—Pacific’s family office boom: Opportunity knocks:
McKinsey & Co

® Asia Pacific to lead blockchain in insurance by 2031

Middle East

® Sukuk and Bond Prices Remained Highly Correlated in
1H24: Fitch

® Red Sea insurance costs soar as Houthi shipping threats
loom

Algeria

® Algerian insurance market in the first half of 2024

® Change needed to enable local insurance brokers to
compete with foreign rivals

® CNEP- Banque acquires a stake in Cardif El Djazair

China

Best’s Market Segment Report: AM Best Maintains Stable

Outlook on China’s Non-Life Insurance Segment

Ethiopia

Call for pastoralists to safeguard livestock with drought-pro-

tecting insurance

India

® |nfosys Collaborates with Life Insurance Corporation of
India to Accelerate Digital Transformation

® Global Association of Insurtech Professionals (GAIP)
NPIO Launched in Mumbai, India

Indonesia

Plans for 29 new takaful companies to be launched from
now till 31 Dec 2026

Indonesian insurers’ old-school thinking holds back sector
Japan

® Howden enters Japanese captive market

® Japan group tells members to cut cross-shareholdings
Kenya

® Governor Njuki calls for innovative ways in Social
Health Insurance registration

® ARC Ride ebike riders to access accident insurance in
deal with GA

KSA
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Short-term property rental insurance business grows

® Buruj names Baker McKenzie as legal advisor for MED-
GULF merger

Najm launches the “Virtual Visit” channel on its web-
site

Madagascar

ARO Madagascar: 2023 results

Malaysia

Zurich Malaysia Offering Dual Maturity Benefits

Morocco

Moroccan insurance market: H1 2024 turnover

Nigeria

Guinea Insurance reports 49.4% growth in revenue in 2023

Philippines

InLife expands distribution to boost Filipinos life insurance

access

Singapore

® Allianz Asia Pacific’'s Agency Force Embarks on Allianz
Pinnacle Excellence Program with INSEAD

® HL Assurance targets early detection with new critical
illness plan

Taiwan

Best’s Market Segment Report: AM Best Revises Outlook

on Taiwan'’s Non-Life Insurance Segment to Stable

Tanzania

® Big boost in health sector.. TZ, UK join forces for health
insurance reform

® Revolutionising insurance with technology, partner-
ships

Tunisia

Tunisian insurance market in H1 2024

UAE

® \/ehicle cruise control failures pose questions for insur-
ers
Al Fujairah National Insurance Co. launches flood,
storm coverage
Etihad Credit Insurance signs financing deal to support
Trafigura’s exports from UAE
GIG Gulf breaks world record, celebrating team spirit
and brand love

Zimbabwe

® |nsurance & pension sector invests in climate resilience

® Short-term insurance industry growth, a case of turn-
ing lemons into lemonade




FAIR Newsletter 22-Sep. 2024

Federation of Afro-Asian
Insurers & Reinsurers

( 3
CEGHTEREWEYTS

Global
® Best’s Commentary: Reinsurers Likely to Absorb Major-
ity of Typhoon Yagi Losses in Vietnam

A new baseline for reinsurance has been reached -
Everest Re

Material softening of the P&C Re market not expected
heading into 2025: Goldman Sachs

KBW Insights on Casualty Cat Perils at the Monte Carlo
Rendezvous 2024

Fac reinsurance ‘might be moving away from a hard
market’, says UIB’s Barrington

Alternative capital an important part of reinsurance
capital structure: Baertschi, Swiss Re

Regulation News

Egypt

Insurers to apply Egyptian Accounting Standard to insur-
ance contracts starting in 2025

Kenya

Appellate Court Temporarily Suspends High Court Rul-
ing, Clears Rollout of Social Health Insurance Act Pending
Appeal

Kuwait
Cabinet approves the suspension of Afiya contract

Morocco
Morocco Plans to Transfer Health Coverage Responsibilities
from CNOPS to CNSS by 2025

Nigeria
FG to audit all projects, enforce statutory insurance of PPP
assets — ICRC

Taiwan
Taiwan'’s FSC blocks CTBC's Shin Kong takeover bid

Tanzania
TIRA expands health insurance access with 1,093 cards to
Mufti Zuberi

Vietnam
Ministry of Finance to inspect insurers for motor insurance
compliance

*  Euro Arab Insurance Group Outlook Revised To
Positive; <BB-» Rating Affirmed: S&P

AM Best Affirms Credit Ratings of Taiping
Reinsurance Company Limited and Its
Subsidiaries

AM BestRevises Credit Rating Outlooks to
Positive for ECGC Ltd.

Fitch Revises Sanlam Kenyass National IFS to
«AA(ken)>; Outlook Stable

Fitch Affirms ABCI Insurance»s IFS Rating at <A-
»; Outlook Stable

Fitch Upgrades Turk P&I»s IFS to «BB-»; Outlook
Stable

Fitch Upgrades Anadolu Sigorta»s IFS Rating to
<BB»; Outlook Stable

. Movement News

» Allianz Maroc
Strengthens governance with two new independent
board members

» HDI Global

Names new Hong Kong branch CEO, Director

» Markel
Appoints senior underwriter, PFR and cyber

» Zep Re
Two new appointments at Zep Re (PTA Reinsurance
Company)

» Zurich Insurance
Strengthens APAC leadership team
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Global

GenAl and Insurance: What OpenAl’s ol ‘reason-
ing” model could mean for insurers

The new release adds some fairly advanced reason-
ing capabilities to the large language model (LLM),
allowing it to go through a process that OpenAl calls
“thinking.”.

Global
CCR Re to rebrand as Arundo Re in January 2025

This rebranding comes roughly 18 months after a con-
sortium led by SMABTP and MACSF acquired a major-
ity stake in the firm.

Read more

Read more

Africa

From Mali to Sudan, floods turn Sahara into an
ocean

Over the past thirty days, the traditionally arid Sa-
hel-Saharan strip has recorded unprecedented rain-
fall, 600% above the reference average in some re-
Blon Read more
Asia

Fed'’s rate pivot seen driving outsized gain in
Asian assets

The US Federal Reserve’s decision to cut interest rates
is viewed as a positive development for Asian assets
since many are under-owned and have better earn-
ings prospects and more room to benefit from easing

compared to their global counterparts. Roar o

APAC

Asia—Pacific’s family office boom: Opportunity

knocks: McKinsey & Co

Between 2023 and 2030, ultra-high-net-worthl

(UHNW) and high-net-worth2 (HNW) families in the

Asia—Pacific region are set to experience an intergen-

erational wealth transfer estimated at $5.8 trillion.
Read more

APAC

Asia Pacific to lead blockchain in insurance by
2031

Asia Pacific is expected to lead the blockchain in the
insurance market in terms of revenue by 2031, with
the fastest projected growth at a 57.6% CAGR during

the forecast period. L

Middle East

Sukuk and Bond Prices Remained Highly Cor-
related in 1H24: Fitch

Prices of comparable sukuk and bonds analysed by
Fitch maintained high correlation over 1H24, continu-
ing the pattern observed over the previous five years,
although there are sometimes brief instances of price

volatility when correlation fall.
Read more

Middle East

Red Sea insurance costs soar as Houthi shipping

threats loom

The Sounion, which was struck on August 21 and lad-

en with about one million barrels of crude oil, was

towed without an oil spill. gy N

Algeria

Algerian insurance market in the first half of

2024

According to the Algerian Union of Insurance and Re-

insurance Companies (UAR), the Algerian market’s

turnover reached 89.8 billion DZD (662.1 million USD)

in the first half of 2024, up by 7% over one year.
Read more

Algeria
Change needed to enable local insurance brokers
to compete with foreign rivals

Algerian insurance brokers are struggling to com-
pete with their international counterparts, and their
strength needs to be increased, according to insur-
ance expert Mr Djamel Abbaci.

Read more



https://www.rgare.com/knowledge-center/article/genai-and-insurance--what-openai-s-o1--reasoning--model-could-mean-for-insurers
https://www.insurancebusinessmag.com/asia/news/breaking-news/ccr-re-to-rebrand-as-arundo-re-in-january-2025-506302.aspx
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/from-mali-to-sudan-floods-turn-sahara-into-an-ocean
https://www.insurancebusinessmag.com/asia/news/breaking-news/feds-rate-pivot-seen-driving-outsized-gain-in-asian-assets-506408.aspx
https://www.mckinsey.com/industries/financial-services/our-insights/asia-pacifics-family-office-boom-opportunity-knocks
https://insuranceasia.com/insurance/news/asia-pacific-lead-blockchain-in-insurance-2031
https://www.fitchratings.com/research/non-bank-financial-institutions/sukuk-bonds-prices-remained-highly-correlated-in-1h24-17-09-2024#:~:text=Fitch%20Ratings%2DDubai%2FLondon%2D,correlation%20falls%2C%20Fitch%20Ratings%20says
https://gulfbusiness.com/ship-attacks-fuel-red-sea-insurance-surge
https://www.atlas-mag.net/en/category/pays/algerie/algerian-insurance-market-in-the-first-half-of-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89480/type/MiddleEast/Algeria-Change-needed-to-enable-local-insurance-brokers-to-compete-with-foreign-rivals
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Algeria

CNEP- Banque acquires a stake in Cardif El

Djazair

The Caisse Nationale d’Epargne et de Prévoyance

(CNEP-Banque) has signed an agreement with BNP

Paribas Cardif to acquire a stake in Cardif El Djazair.
Read more

China

Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on China’s Non-Life Insur-
ance Segment

AM Best has maintained its stable outlook on Chi-
na’s non-life insurance segment, citing several factors
that include a supportive regulatory environment,
increased health insurance awareness and strong
growth potential in the electric vehicle insurance

market. Read more

Ethiopia
Call for pastoralists to safeguard livestock with
drought-protecting insurance
The Ministry of Agriculture (MoA) has urged citi-
zens, particularly pastoralists and semi-pastoralists
to purchase Index-Based Livestock Insurance (IBLI)
to protect their livestock from the growing threat of
el Read more
India
Infosys Collaborates with Life Insurance Corpora-
tion of India to Accelerate Digital Transformation
To revolutionize LIC’s operations with a state-of-the
art NextGen Digital Platform, focusing on omnichan-
nel experiences and data-driven hyper-personaliza-
tion for LIC’s customers, agents and employees.
Read more

India

Global Association of Insurtech Professionals
(GAIP) NPIO Launched in Mumbai, India

Through a series of initiatives, including thought lead-
ership forums, professional development programs,
and industry-specific research, GAIP will serve as a
catalyst for growth and a beacon of excellence in the

Insurtech community. Read more

Indonesia

Plans for 29 new takaful companies to be
launched from now till 31 Dec 2026

The Financial Services Authority (OJK) believes that
the Islamic insurance sector in Indonesia will consoli-

date in the next few years. Re e

Indonesia

Indonesian insurers’ old-school thinking holds

back sector

An inadequate digital infrastructure has hampered

information technology (IT) adoption by Indonesia’s

insurance industry despite a government push to fast-

track the use of tools such as cloud computing, arti-

ficial intelligence (Al), and blockchain, analysts said.
Read more

Japan

Howden enters Japanese captive market

Howden has launched into the Japanese retail insur-

ance broking and captive consulting and management

markets with the acquisition of Foresight Holdings

and the appointment of Takuya Aibe as chief execu-

tive of Howden Japan’s retail business. R
ead more

Japan

Japan group tells members to cut cross-share-

holdings

A trade group representing Japan’s biggest non-life

insurers said that member firms should set a clear

deadline and cut their strategic holdings of listed cli-

ent shares to zero, following government pressure to

abandon the long-standing practice. R abre

Kenya

Governor Njuki calls for innovative ways in Social

Health Insurance registration

This followed a revelation that only 1.2 million people

have been listed so far ahead of the October 1 dead-

line.
Read more



https://www.pirainc.com/post/plans-for-29-new-takaful-companies-to-be-launched-from-now-till-31-dec-2026
https://insuranceasia.com/insurance/exclusive/indonesian-insurers-old-school-thinking-holds-back-sector
https://www.captiveinternational.com/howden-enters-japanese-captive-market
https://www.insurancebusinessmag.com/asia/news/breaking-news/japan-group-tells-members-to-cut-crossshareholdings-506412.aspx
https://www.capitalfm.co.ke/news/2024/09/governor-njuki-calls-for-innovative-ways-in-social-health-insurance-registration
https://www.atlas-mag.net/en/category/pays/algerie/cnep-banque-acquires-a-stake-in-cardif-el-djazair
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35167
https://press.et/herald/?p=102609
https://www.infosys.com/newsroom/press-releases/2024/collaborates-lic-accelerate-digital-transformation.html
https://fox4kc.com/business/press-releases/ein-presswire/737722240/global-association-of-insurtech-professionals-gaip-npio-launched-in-mumbai-india

FAIR Newsletter 22-Sep. 2024

Federation of Afro-Asian
Insurers & Reinsurers

T ELR R ETS

ARC Ride ebike riders to access accident insur-
ance in deal with GA

GA Insurance Limited has partnered with ARC Ride to
offer M-TIBA-powered accident insurance cover for
electric motorcycle riders.

KSA

Short-term property rental insurance business
grows

Residential property rental insurance business is
growing with increased demand for daily or short-
term rental of residential units during the tourist sea-
son in Saudi Arabia.

KSA
Buruj names Baker McKenzie as legal advisor for
MEDGULF merger

In July, MEDGULF and Buruj signed a non-binding
memorandum of understanding (MoU) to evaluate
the feasibility of a potential merger.

KSA
Najm launches the “Virtual Visit” channel on its
website

Najm for Insurance Services has launched a new “vir-
tual visit” channel that allows its customers to make
video calls with customer service representatives
through Najm’s website.

Read more

Read more

Read more

Read more

Madagascar

ARO Madagascar: 2023 results
Assurances Réassurances Omnibranches (ARO Mada-
gascar) closed the 2023 financial year with a turnover
of 179.5 billion MGA (38.6 million USD), up by 11% on
the 161.7 billion MGA (35.9 million USD) recorded at
the end of 2022.

Read more

Malaysia

Zurich Malaysia Offering Dual Maturity Benefits
Zurich Life Insurance Malaysia Berhad (ZLIMB) intro-
duce the Savings Booster, a savings rider designed for
individuals seeking financial security with a unique

blend of growth and protection. Read more

Morocco

Moroccan insurance market: H1 2024 turnover
Statistics from the Moroccan Supervisory Authority of
Insurance and Social Welfare (ACAPS), indicate that
the Moroccan market’s turnover reached 32.4 billion
MAD (3.2 billion USD) as at 30 June 2024, up by 4.4%
over one year. L,
Nigeria

Guinea Insurance reports 49.4% growth in reve-
nue in 2023

The impressive growth, according to the company,
highlights the successful execution of strategic initia-
tives aimed at expanding market presence and en-
hancing customer satisfaction. Ty T
Philippines

InLife expands distribution to boost Filipinos life
insurance access

The life insurance industry in the Philippines is poised
for growth, driven by an expanding middle class and

rising disposable incomes. Re¥8 mote

Singapore

Allianz Asia Pacific’s Agency Force Embarks on
Allianz Pinnacle Excellence Program with INSEAD
Allianz Asia Pacific has partnered with INSEAD to pro-
fessionalise and equip its Life and Health agency force
to deliver the best solutions and meet the evolving

demands of its customers.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89481/type/MiddleEast/Saudi-Arabia-Short-term-property-rental-insurance-business-grows
https://www.argaam.com/en/article/articledetail/id/1755308
https://www.zawya.com/en/press-release/companies-news/najm-launches-the-virtual-visit-channel-on-its-website-p6hl2gd8
https://www.atlas-mag.net/en/category/pays/madagascar/aro-madagascar-2023-results
https://www.zurich.com.my/about-zurich/zurich-in-the-news/2024/2024-09-18
https://www.atlas-mag.net/en/category/pays/maroc/moroccan-insurance-market-h1-2024-turnover
https://www.vanguardngr.com/2024/09/guinea-insurance-reports-49-4-growth-in-revenue-in-2023
https://insuranceasia.com/videos/inlife-expands-distribution-boost-filipinos-life-insurance-access
https://laotiantimes.com/2024/09/16/allianz-asia-pacifics-agency-force-embarks-on-allianz-pinnacle-excellence-program-with-insead
https://www.capitalfm.co.ke/business/2024/09/arc-ride-ebike-riders-to-access-accident-insurance-in-deal-with-ga
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Singapore

HL Assurance targets early detection with new
critical illness plan

HL Assurance’s new critical illness (Cl) plan targets
Singapore’s inadequate Cl coverage through its Early

Protect360 Plus. s d e

Taiwan

Best’s Market Segment Report: AM Best Revises
Outlook on Taiwan’s Non-Life Insurance Segment
to Stable

AM Best has revised its outlook on Taiwan’s non-life
insurance segment to stable from negative, citing a
recovery of capital strength among carriers in 2023
following sizeable pandemic-related losses in the pre-

vious year.
y Read more

Tanzania

Big boost in health sector.. TZ, UK join forces for
health insurance reform

Tanzania and the United Kingdom have agreed to col-
laborate on the National Health Insurance Fund to
assist low-income citizens in accessing healthcare ser-

vices without financial burdens.
Read more

Tanzania

Revolutionising insurance with technology, part-
nerships

The insurance sector is experiencing a profound trans-
formation as technology advances and consumer ex-

pectations shift rapidly. beallifera

Tunisia

Tunisian insurance market in H1 2024
The Insurance General Committee (CGA) has pub-
lished the Tunisian market’s key business indicators
for the first half of the year.

UAE

Vehicle cruise control failures pose questions for
insurers
Cruise control system failures while driving have raised
questions about the liability of the driver, the manu-
facturer, and the insurance company in the event of
accidents resulting from such breakdowns.

Read more

Read more

UAE
Al Fujairah National Insurance Co. launches
flood, storm coverage

Al Fujairah National Insurance Co. (AFNIC) announces
the launch of “FloodGuard,” the region’s first insur-
ance product exclusively covering accidental loss or
damage from Flood, Inundation, Storm, and Tempest
for third-party insured motorists.

UAE
Etihad Credit Insurance signs financing deal to
support Trafigura’s exports from UAE

This collaboration is part of ADEX’s core mission to
empower UAE businesses and enable them to expand
their global footprint.

UAE

GIG Gulf breaks world record, celebrating team
spirit and brand love

Sets a new Guinness World Records title for the most

people holding a sign online simultaneously.
Read more

Read more

Read more

Zimbabwe

Insurance & pension sector invests in climate
resilience

The Insurance and Pension Commission (IPEC) plans
to issue a sustainability guideline for insurers and
pension funds in 2025,a move that it says will be a
strategic milestone for next year.

Read more

Zimbabwe
Short-term insurance industry growth, a case of
turning lemons into lemonade
Although Zimbabwe’s broader economic growth esti-
mates were reviewed downwards due to myriad fac-
tors including the El Nino-induced drought, the short-
term insurance sector grew and recorded a significant
increase in the number of new players.

Read more



https://insuranceasia.com/insurance/news/hl-assurance-targets-early-detection-new-critical-illness-plan
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35166
https://dailynews.co.tz/big-boost-in-health-sector-tz-uk-join-forces-for-health-insurance-reform
https://dailynews.co.tz/revolutionising-insurance-with-technology-partnerships
https://www.atlas-mag.net/en/category/pays/tunisie/tunisian-insurance-market-in-h1-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89469/type/MiddleEast/UAE-Vehicle-cruise-control-failures-pose-questions-for-insurers
https://www.wam.ae/en/article/b57sgho-fujairah-national-insurance-co-launches-flood
https://www.wam.ae/en/article/b58zbmj-etihad-credit-insurance-signs-financing-deal
https://www.zawya.com/en/press-release/companies-news/gig-gulf-breaks-world-record-celebrating-team-spirit-and-brand-love-kkilly97
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89483/Type/Africa/Zimbabwe-Insurance-pension-sector-invests-in-climate-resilience
https://www.newzimbabwe.com/short-term-insurance-industry-growth-a-case-of-turning-lemons-into-lemonade
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Reinsurance News

Global

Best’s Commentary: Reinsurers Likely to Absorb
Majority of Typhoon Yagi Losses in Vietham

AM Best expects the bulk of losses resulting from Ty-
phoon Yagi on Vietham insurance companies to be
borne by domestic and international reinsurers, ac-
cording to a new commentary. Consequently, reinsur-
ers’ appetite for regional catastrophe risks could be

tested again in upcoming reinsurance renewals.
Read more

Global

A new baseline for reinsurance has been reached

- Everest Re

In the current environment, global risk-adjusted re-

turns are expected to remain favorable at 1/1 and

throughout 2025, says Jill Beggs, Everest Reinsurance

executive vice president and chief operating officer.
Read more

Global

Material softening of the P&C Re market not

expected heading into 2025: Goldman Sachs

According to Goldman Sachs, the market backdrop
for property & casualty (P&C) reinsurance remains fa-
vourable, following rates hardening following the im-
pact of Hurricane lan, and 2023 seeing the strongest
subsector return on equity’s (ROEs) of the past seven

rs.
TEals Read more

Global

KBW Insights on Casualty Cat Perils at the Monte
Carlo Rendezvous 2024

The findings reveal significant trends in how re/insur-
ers are adapting to future challenges in casualty cov-

erage.
g Read more

Global

Fac reinsurance ‘might be moving away from a

hard market’, says UIB’s Barrington

But there are a number of global events that could

happen between September and January which could

heavily influence where the market is heading.
Read more

Global
Alternative capital an important part of reinsur-
ance capital structure: Baertschi, Swiss Re
Baertschi highlighted the important role of alterna-
tive capital and insurance-linked securities (ILS), say-
ing also that there is the potential for it to play a big-
ger role outside of nat cat risks in time.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35153
https://www.globalreinsurance.com/home/a-new-baseline-for-reinsurance-has-been-reached-everest-re/1453063.article
https://www.reinsurancene.ws/material-softening-of-the-pc-re-market-not-expected-heading-into-2025-goldman-sachs
https://www.livarava.com/finance/p/12955979
https://www.reinsurancene.ws/fac-reinsurance-might-be-moving-away-from-a-hard-market-says-uibs-barrington
https://www.artemis.bm/news/alternative-capital-an-important-part-of-reinsurance-capital-structure-baertschi-swiss-re
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Regulation News

Egypt
Insurers to apply Egyptian Accounting Standard

to insurance contracts starting in 2025

The Financial Regulatory Authority (FRA) has an-
nounced its decision for insurance companies to ap-
ply Egyptian Accounting Standard (EAS) No 50 on in-
surance contracts, starting with financial statements

for the year 2025. Readmord

Kenya
Appellate Court Temporarily Suspends High
Court Ruling, Clears Rollout of Social Health In-
surance Act Pending Appeal
The appeal, filed by the Cabinet Secretary for Health
and the National Assembly, challenges the earlier rul-
ing, which could have disrupted healthcare reforms
essential to the country’s health sector.

Read more

Kuwait

Cabinet approves the suspension of Afiya con-
tract

The Kuwaiti Cabinet endorsed on Tuesday the tempo-
rary suspension of Law No 114 of 2024 regarding pro-
viding health insurance for retired citizens and Law No
71 of 2023 for one year.

Read more

Morocco
Morocco Plans to Transfer Health Coverage Re-
sponsibilities from CNOPS to CNSS by 2025
This move includes the discontinuation of the manda-
tory basic health insurance scheme for students.

Read more

Nigeria

FG to audit all projects, enforce statutory insur-
ance of PPP assets — ICRC

The Federal Government has said that it would con-
duct an audit of all public-private partnership (PPP)
projects to ascertain their performance as well as
ensure that all the projects are insured as statutorily
stipulated in the Infrastructure Concession Regulatory

Commission Establishment Act, 2005.
Read more

Taiwan

Taiwan’s FSC blocks CTBC’s Shin Kong takeover
bid

Taiwan’s Financial Supervisory Commission (FSC) has
rejected CTBC Financial Holding Co’s proposed acqui-
sition of Shin Kong Financial Holding Co, citing con-
cerns over insufficient details in the bid and the po-

tential risks to market stability. Read more

Tanzania
TIRA expands health insurance access with 1,093
cards to Mufti Zuberi
Tanzania Insurance Regulatory Authority (TIRA) has
taken a significant step towards expanding health in-
surance access in Tanzania by donating 1,093 health
insurance cards to Mufti Abubakar Zuberi.

Read more

Vietham

Ministry of Finance to inspect insurers for motor

insurance compliance

The move follows concerns from voters in LAm Déng
and Lang Son provinces about the effectiveness of
motorcycle insurance and challenges in the claims

process.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89435/type/MiddleEast/Egypt-Insurers-to-apply-Egyptian-Accounting-Standard-to-insurance-contracts-starting-in-2025
https://www.odrimedia.co.ke/appellate-court-temporarily-suspends-high-court-ruling-clears-rollout-of-social-health-insurance-act-pending-appeal
https://kuwaittimes.com/article/19110/kuwait/crime/cabinet-approves-the-suspension-of-afiya-contract
https://www.moroccoworldnews.com/2024/09/365260/morocco-plans-to-transfer-health-coverage-responsibilities-from-cnops-to-cnss-by-2025
https://tribuneonlineng.com/fg-to-audit-all-projects-enforce-statutory-insurance-of-ppp-assets-icrc
https://www.insurancebusinessmag.com/asia/news/breaking-news/taiwans-fsc-blocks-ctbcs-shin-kong-takeover-bid-506000.aspx
https://dailynews.co.tz/tira-expands-health-insurance-access-with-1093-cards-to-mufti-zuberi
https://vietnamnews.vn/economy/1662949/ministry-of-finance-to-inspect-insurers-for-motor-insurance-compliance.html
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Rating News

Euro Arab Insurance Group Outlook
Revised To Positive; ‘BB-’ Rating Af-
firmed: S&P

S&P Global Ratings revised its outlook on Euro Arab to

positive from stable. At the same time, S&P affirmed

its ‘BB-" insurer financial strength rating.

S&P expects the company will continue to expand its

business by about 10% per year over 2024-2025.
Read more

AM Best Affirms Credit Ratings of
Taiping Reinsurance Company Limit-

ed and Its Subsidiaries

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Ratings
of “a” (Excellent) of Taiping Reinsurance Company Lim-
ited (TPRe) (Hong Kong) and its wholly owned subsid-
iary, Taiping Reinsurance (China) Company Ltd. (TPRe
China) (China). The outlook of these Credit Ratings (rat-

ings) is stable. Reddiord

AM Best Revises Credit Rating Out-
looks to Positive for ECGC Ltd.

AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating (FSR)
of B++ (Good) and the Long-Term Issuer Credit Rating
(Long-Term ICR) of “bbb+” (Good) of ECGC Ltd (ECGC)
(India). Concurrently, AM Best has affirmed the com-
pany’s India National Scale Rating (NSR) of aaa.IN (Ex-
ceptional) of ECGC Ltd (ECGC) (India) with a stable out-

look. Read more

Fitch Revises Sanlam Kenya’s Nation-
al IFS to ‘AA(ken)’; Outlook Stable

Fitch Ratings revised Kenya-based Sanlam Life Insur-
ance Limited’s (Sanlam Life) National Insurer Financial
Strength (IFS) Rating and National Long-Term Rating
to ‘AA(ken)’ from ‘AA-(ken)’ and its holding company
Sanlam Kenya plc’s (together: Sanlam Kenya or the
group) National Long-Term Rating to ‘AA-(ken)’ from

‘A+(ken)’. The Outlooks are Stable.
Read more

Fitch Affirms ABCI Insurance’s IFS Rat-

ing at ‘A-’; Outlook Stable

Fitch Ratings has affirmed the Hong Kong-based
ABCI Insurance Company Limited’s Insurer Financial
Strength (IFS) Rating at ‘A-" (Strong). The Outlook is
Stable.

The rating affirmation reflects its strong capital ade-

quacy: Read more

Fitch Upgrades Turk P&I’s IFS to ‘BB-’;

Outlook Stable
Fitch Ratings has upgraded Turk P ve | Sigorta A.S.’s
(Turk P&I) Insurer Financial Strength (IFS) rating to
‘BB-’ from ‘B+". The Outlook is Stable.

The IFS rating reflects Turk P&I’s ‘Moderate’ company
profile.

Read more

Fitch Upgrades Anadolu Sigorta’s IFS

Rating to ‘BB’; Outlook Stable

Fitch Ratings has upgraded Anadolu Anonim Turk
Sigorta Sirketi’s (Anadolu Sigorta) Insurer Financial
Strength (IFS) Rating to ‘BB’ from ‘BB-". The Outlook is
Stable.

The rating reflects Anadolu Sigorta’s very strong
position in the country’s highly competitive insurance

sector.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3251996
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35173
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35188
https://www.fitchratings.com/research/insurance/fitch-revises-sanlam-kenya-national-ifs-to-aa-ken-outlook-stable-13-09-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-abci-insurance-ifs-rating-at-a-outlook-stable-16-09-2024
https://www.fitchratings.com/research/insurance/fitch-upgrades-turk-p-i-ifs-to-bb-outlook-stable-17-09-2024
https://www.fitchratings.com/research/insurance/fitch-upgrades-anadolu-sigorta-ifs-rating-to-bb-outlook-stable-18-09-2024
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Movement News

Allianz Maroc

Strengthens governance with two new indepen-
dent board members

Allianz Maroc has announced the appointment of Ma-
lika Youssoufine and Mohammed Amine Benhalima as

independent board members.
Read more

HDI Global

Names new Hong Kong branch CEO, Director

HDI Global SE announced the appointment of Michael
Ahn as the new chief executive officer (CEO) of HDI

Global SE Hong Kong. Redd Tiond

Markel

Appoints senior underwriter, PFR and cyber

Markel announced the appointment of April Tam (pic-
tured) as senior underwriter for Professional Financial
Risk (PFR) & Cyber and Head of Financial Institutions
in Asia.

Read more

Zep Re

Two new appointments at Zep Re (PTA Reinsur-
ance Company)

Albena Melin has been appointed Director of Partner-
ships, while Jaskiran Sandhu has been appointed Chief

of Staff. Read more

Zurich Insurance

Strengthens APAC leadership team

Robin Cooper-Driver has been appointed as head of
financial lines, APAC, while Edward Rayfield takes on
the role of head of casualty, APAC. Both will be based

in Singapore. Readiaiort



https://en.7news.ma/allianz-maroc-strengthens-governance-with-two-new-independent-board-members
https://www.atlas-mag.net/en/category/pays/kenya/two-new-appointments-at-zep-re-pta-reinsurance-company
https://insuranceasia.com/insurance/news/hdi-global-names-new-hong-kong-branch-ceo-director
https://fintech.global/2024/09/10/zurich-insurance-strengthens-apac-leadership-team
https://www.insurancebusinessmag.com/asia/news/breaking-news/markel-appoints-april-tam-as-senior-underwriter-pfr-and-cyber-506409.aspx
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https://www.alkhaleej.ae/2024-09-16/%D8%A8%D9%88%D9%84%D9%8A%D8%B5%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%84%D8%AA%D8%BA%D8%B7%D9%8A%D8%A9-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A7%D9%84%D9%81%D9%8A%D8%B6%D8%A7%D9%86%D8%A7%D8%AA/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://alwatannews.net/Business/article/1123398/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%AD%D8%B5%D9%84-%D8%B9%D9%84%D9%89-%D8%B4%D9%87%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%A2%D9%8A%D8%B2%D9%88-90012015-%D9%81%D9%8A-%D9%86%D8%B8%D8%A7%D9%85-%D8%A5%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%AC%D9%88%D8%AF%D8%A9
https://www.echoroukonline.com/%d8%aa%d8%ad%d8%b3%d9%86-%d8%b7%d9%81%d9%8a%d9%81-%d9%81%d9%8a-%d8%b1%d9%82%d9%85-%d8%a3%d8%b9%d9%85%d8%a7%d9%84-%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d9%81
https://sabq.org/saudia/chkguq8m1i
https://www.alkhaleej.ae/2024-09-16/14-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%AA%D8%BA%D8%B7%D9%8A%D8%A9-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.raya.com/2024/09/17/%d8%b1%d8%a8%d8%b7-%d8%a5%d9%84%d9%83%d8%aa%d8%b1%d9%88%d9%86%d9%8a-%d8%a8%d9%8a%d9%86-%d8%a3%d8%ac%d9%87%d8%b2%d8%a9-%d8%a7%d9%84%d8%aa%d9%82%d8%a7%d8%b9%d8%af-%d8%a7%d9%84%d9%85%d8%af%d9%86%d9%8a
https://www.aleqt.com/2024/09/18/article_2750037.html
https://www.alanba.com.kw/ar/kuwait-news/official/1273787/18-09-2024-%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D9%88%D8%B2%D8%B1%D8%A7%D8%A1-%D9%88%D9%82%D9%81-%D8%B9%D8%A7%D9%81%D9%8A%D8%A9-%D8%B3%D9%86%D8%A9
https://www.alraimedia.com/article/1701680/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A8%D9%86%D9%88%D9%83/%D8%A8%D9%8A%D8%AA%D9%83-%D8%AA%D9%83%D8%A7%D9%81%D9%84-%D8%A5%D8%B3%D8%AA%D8%B1%D8%A7%D8%AA%D9%8A%D8%AC%D9%8A%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%84%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%A7%D9%85%D9%84
https://www.elnashra.com/news/show/1684754/%D9%84%D8%AC%D9%86%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%AA%D9%86%D8%A7%D9%82%D8%B4-%D9%85%D9%84%D9%81%D8%A7%D8%AA-%D8%AD%D9%8A%D9%88%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81-%D8%B9
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https://almalnews.com/%d8%b2%d9%8a%d8%a7%d8%af%d8%a9-%d8%a5%d9%82%d8%a8%d8%a7%d9%84-%d9%85%d8%b9%d9%8a%d8%af%d9%8a-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%b9%d9%84%d9%89-%d8%aa%d8%ba%d8%b7%d9%8a%d8%a7%d8%aa-%d8%a7
https://sahaafa.net/show199614058.html
https://alyaoum24.com/1915308.html
https://shabiba.com/article/196099-%D9%85%D9%86%D8%B5%D8%A9-%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA-%D8%AA%D8%B9%D8%B2%D8%B1-%D8%A7%D9%84%D8%B4%D9%81%D8%A7%D9%81%D9%8A%D8%A9-%D9%88%D8%A7%D9%84%D9%81%D8%A7%D8%B9%D9%84%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9
https://www.hespress.com/%d8%b3%d9%8e%d9%86%d9%84%d8%a7%d9%85-%d8%aa%d8%b7%d9%84%d9%82-%d8%b6%d9%85%d8%a7%d9%86-%d8%a7%d8%b3%d8%aa%d8%b1%d8%af%d8%a7%d8%af-%d8%a7%d9%84%d8%ae%d8%b5%d9%85-1434105.html

