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• Land Bank Insurance Company pilots index insurance 
in South Africa

• Sasria looks to extend cover to natural disasters and 
climate risks

South Africa
• Old Mutual launches innovative Mobile Virtual Opera-

tor Network

• Etiqa set for growth after being named HDB fire insur-
er in Singapore

• HSBC Life – Life Treasure (III) – A Comprehensive Whole 
Life Protection Plan with Unique Benefits

Singapore
• Specialist Risk Group launches in Asia Pacific and an-

nounces the acquisition of HL Suntek from Hong Leong 
Holdings in Singapore

Rwanda
Insurance: Are ever-soaring motorcycle premiums justifi-
able?

Qatar
Gulf International Services announces its intention to list 
Al Koot Insurance and Reinsurance Company on the Qatar 
Stock Exchange

• Why Philippine banks, insurers embrace hyper-person-
alized services

Philippines
• PhilHealth mulls emergency care packages in 2025

• BIBF delivers Insurance Risk Survey Programme in 
Oman

Oman
• Listed Insurance Industry Performance Analysis – Q3 

2024: Badri

• JTI Commends Governor Namadi For Enrolling 143,500 
Into Health Insurance

Nigeria
• LASACO Assurance: H1 2024 results

• Taaminate Damane: inclusive insurance from Damane 
Cash and RMA

Morocco
• Takaful companies generate contributions of US$4.4m 

in 1H2024

• Association unveils Maqasid Shariah Scorecard to en-
hance impact, sustainability of takaful industry

Malaysia
• Malaysia’s Public Bank to buy late Founder’s Stake in 

Insurance Company For $400 Million

KSA
Actual Zakat rate varies significantly among insurance 
firms: Experts

• Turaco Celebrates Major Milestone in African Insur-
ance Technology

Kenya
• Over Half of Private Hospitals Unprepared for Social 

Health Insurance Transition

Japan
Japan property insurance industry to reach $26.5 billion by 
2028, forecasts GlobalData

Indonesia
Indonesian Crowdfunding Platform Kitabisa Enters Insur-
ance Sector

• Self-employed term insurance purchases rise by 50%: 
Policybazaar

• LIC outpaces the Private sector in Individual Non-single 
Premium Growth

India
• Inclusive insurance and risk financing in India: IRFF

• IBAG raises concerns over non-insurance institutions 
selling insurance products

Ghana
• Ghana purchases its first drought insurance policy from 

ARC

Algeria
Strong growth potential for takaful insurance in Algeria

GCC
Combined efforts needed to handle climate-related risks

APAC
APAC P&C insurers shift capital strategies amid higher asset 
risks

Middle East
Sustainability Insights: Middle East Sustainable Bond Issu-
ance Trends: S&P

• Q3 2024 – Large M&A deals stage a comeback as mar-
ket confidence returns: WTW

• Allianz Trade Insolvency report
• B2B2C insurance sees 9.6% annual growth forecast
• What’s driving rising average annual loss figures?

• Renewable energy insurance market to hit $23b by 
2028: BRC

• Lloyd’s geopolitical conflict scenario sees global econo-
my exposed to $14.5tn loss

Global
• 13th Global Insurance Report, BlackRock

Insurance News
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 » Sompo
Names COO for APAC region

 » Gallagher Re
Announces key life and health appointments for Asia

 » Aon South Africa
Promoting new Inward Business Unit Manager

 » Malaysian General Insurance Association
Welcomes new CEO

 » DIFC Insurance Association
Appoints new CEO

 » Bima Sugam India Federation
Appoints its first MD and CEO

Movement News

* Fitch Affirms Yingda›s IFS at ‹A›; Outlook Stable

* Fitch Affirms JOFICO›s IFS Rating at ‹BB-›; Outlook 
Stable

* AM Best Upgrades Credit Ratings of General 
Insurance Corporation of India

* AM Best Assigns Credit Ratings to Société 
Nationale d›Assurance

* AM Best Affirms Credit Ratings of Samsung Fire & 
Marine Insurance Co., Ltd., and Its Subsidiaries

* AM Best Affirms Credit Ratings of National 
Reinsurance Corporation of the Philippines

Ratings News

Singapore
Parliament passes Bill enabling Govt to block Allianz-In-
come deal

Oman
Royal Decree promulgates Law on Protection of Bank 
Deposits

KSA
Saudi Arabia Suspends Insurance Firm Over Saudising Jobs

Hong Kong
Insurance Authority welcomes 2024 Policy Address

Africa
Insurers focus on harmonisation of rules to facilitate coop-
eration

Regulation News

APAC
APAC Reinsurers’ Stable Pricing in 2024 Backed by Ade-
quate Capacity

• Gallagher Re Natural Catastrophe and Climate Report: 
Q3 2024

Global
• Hurricane Milton Effect on Global (Re)Insurance Rat-

ings Likely Limited: Fitch

Reinsurance News

• Etihad Credit Insurance signs two MoUs with Saudi 
Exim Bank and Credit Oman

• Shory partners with Yas Takaful

UAE
• Annual Statistical Report for the Insurance Sector

Turkiye
Insurance professionals need more training in risk manage-
ment

Tanzania
NSSF bags prestigious awards for social security, insurance 
excellence

Thailand
Charles Taylor teams up with GATS in Thailand

• Taishin, Shin Kong Financial shareholders approve 
merger plan

Taiwan
• Taiwan Lifers Preparing for New Capital Regime and 

Accounting Rule Challenges: Fitch

cont. Insurance News
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المغرب
ن  وزيــر الصحــة يعلــن قــرب رفــع الإجــراءات الطبيــة الخاضعــة لتعويــض التــأمين�

الــصحيي إلى 8 آلاف

كات •  �ش لقيــد  المركــزي  البنــك  موافقــة  ط  تشــرت الماليــة  الرقابــة  هيئــة 
ن التأمــين� لأقســاط  ي 

و�ن الإلكــرت التحصيــل 

ة التحــول الرقــ�ي بالقطاعــات غــر� •   »الرقابــة الماليــة«: نهــدف تسريــــــع وتــر�
ي المصرفيــة وتعزيــز الشــمول التأميــين

مصر
المرتبطــة •  التأمينيــة  بالمنتجــات  الــوعيي  لرفــع  جهــود  الماليــة:  الرقابــة 

الزراعيــة بالأنشــطة 

لبنان
.. ماذا بعدهم؟ ن ار الحرب تتسابق مع هجرة مُعيدي التأمين� تعويضات أضرن

الكويت
« تــزود مركزهــا الــرئيسيي بجهــاز الخدمــة الذاتيــة الخــاص بـــ  ن  »الكويــت للتــأمين�

» ي »هوييت

قطر
 »قطر للتنمية«: إطلاق برنامج تغطية إجمالىي حركة نشاط الائتمان التجاري 

لدعم المصدرين

ن لهيئــة •  التأمــين� ي مســح مخاطــر 
 �ن

ً
 متخصصــا

ً
BIBF يقــدم برنامجــا معهــد 

ي ســلطنة عمــان
الماليــة �ن الخدمــات 

عمان
قانــون •  عــن  معرفتــه  تريــد  مــا  كل  بشــأنه..  ي 

ســلطا�ن مرســوم  بعــد صــدور 
المصرفيــة؟ الودائــع  حمايــة 

 »نجــم« تطلــق الحملــة الثالثــة »أمّــن تســلم« لحمايــة أصحــاب المركبــات • 
ريــن مــن الحــوادث والمتصرن

السعودية
وظائــف •  ن  بتوطــين� امهــا  ن الرت لعــدم  ن  التأمــين� وســاطة  كات  إحــدى �ش إيقــاف 

منتجاتهــا مبيعــات 

ن وإدارة المخاطر•  ي التأمين�
ن �ن م اتفاقيتين�  »الاتحاد لائتمان الصادرات« ترب

الامارات
ي•  ي د�ب

ي �ن ن الخليحيب فعاليات ملت�ت التأمين�

الأردن
والحــل  ترفــض   ” ن “التــأمين� الطبيــة 60%..  الأجــور  رفــع  بعــد  الأردن  ي 

�ن جــدل 
بالقضــاء

أفريقيا
ي أفريقيا

ن �ن كات التأمين� كا ستلاحق �ش خسائر إعصار “ميلتون” بأمر�

عالميا
ي العالم خلال 5 أعوام

 14.5 تريليون دولار تكلفة الصراعات الجيوسياسية �ن

ن أخبار التأمين�
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Global
13th Global Insurance Report, BlackRock
Regulatory developments (68%) and rising geopoliti-
cal tension & fragmentation (61%) were chosen as the 
top macro risks for insurers. Read more

Global
Lloyd’s geopolitical conflict scenario sees global 
economy exposed to $14.5tn loss
The global economy could be exposed to losses of 
$14.5 trillion USD over a five-year period from the 
threat of a hypothetical geopolitical conflict causing 
widespread disruption to global trade patterns and 
supply chains. Read more

Global
Renewable energy insurance market to hit $23b 
by 2028: BRC
The renewable energy insurance market is project-
ed to reach $22.49b by 2028, reaching a compound 
annual growth rate (CAGR) of 5.8%, according to The 
Business Research Company. Read more

Global
What’s driving rising average annual loss figures?
Last month, Verisk reported that the average annual 
loss from global natural catastrophes hit US$151 bil-
lion in 2023, confirming concerns that loss years of 
over $100 million are becoming the ‘new normal’.

Read more

Global
B2B2C insurance sees 9.6% annual growth fore-
cast
The global B2B2C insurance market is projected to 
reach $10.49b by 2032, expanding at a compound an-
nual growth rate (CAGR) of 9.6% from 2023 to 2032, 
according to Allied Market Research. Read more

Global
Q3 2024 – Large M&A deals stage a comeback as 
market confidence returns: WTW
The volume of deals valued at over $1 billion has con-
tinued to rise steadily, reaching its highest level in two 
years with a healthy stream of 46 transactions com-
pleted in the past three months. Read more

Middle East
Sustainability Insights: Middle East Sustainable 
Bond Issuance Trends: S&P
Sustainability issuances (including funding social proj-
ects) have risen in 2024 compared with only green 
projects previously. This contrasts with global trends, 
where green bonds remain prevalent (about 60% of 
sustainable bonds). Read more

APAC
APAC P&C insurers shift capital strategies amid 
higher asset risks
A recent Moody’s analysis has revealed that property 
and casualty (P&C) insurers in the Asia-Pacific (APAC) 
region face lower insurance risks but higher asset risks 
compared to their peers in the US. Read more

GCC
Combined efforts needed to handle climate-re-
lated risks
Insurance companies must quickly join forces and 
abide by the legislation issued by the supervisory and 
regulatory authorities, which will provide coverage 
for natural disasters within the Gulf states, to forge a 
beginning for establishing the Arab pool for confront-
ing natural disasters. Read more

Algeria
Strong growth potential for takaful insurance in 
Algeria
With 104.3 million DZD (770 250 USD) in premiums, 
the takaful insurance business in Algeria recorded tri-
ple-digit growth in the first quarter of 2024, that is, 
265% compared with the same period last year.

Read more

Global
Allianz Trade Insolvency report
Allianz Trade confirms a sharp rise in global business 
insolvencies for 2024 (+11%), with a further +2% in-
crease in 2025 before stabilizing at high levels in 2026.

Read more

Insurance News

https://www.blackrock.com/institutions/en-us/global-insurance-report-2024
https://irff.undp.org/sites/default/files/the-global-takaful-alliance-concept-note.pdf
https://www.lloyds.com/about-lloyds/media-centre/press-releases/geopolitical-conflict-scenario
https://insuranceasia.com/insurance/news/renewable-energy-insurance-market-hit-23b-2028
https://www.insurancebusinessmag.com/asia/news/reinsurance/whats-driving-rising-average-annual-loss-figures-509744.aspx
https://insuranceasia.com/insurance/news/b2b2c-insurance-sees-96-annual-growth-forecast
https://www.wtwco.com/en-eg/insights/2024/10/q3-2024-large-m-and-a-deals-stage-a-comeback-as-market-confidence-returns
https://www.spglobal.com/ratings/en/research/pdf-articles/241015-sustainability-insights-middle-east-sustainable-bond-issuance-trends-101606259
https://www.insurancebusinessmag.com/asia/news/property/apac-pandc-insurers-shift-capital-strategies-amid-higher-asset-risks-509821.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89768/type/MiddleEast/GCC-Combined-efforts-needed-to-handle-climate-related-risks
https://www.atlas-mag.net/en/category/pays/algerie/strong-growth-potential-for-takaful-insurance-in-algeria
https://www.allianz-trade.com/en_global/news-insights/news/insolvency-report-2024.html
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Indonesia
Indonesian Crowdfunding Platform Kitabisa En-
ters Insurance Sector
This new sharia-compliant subsidiary aims to tackle 
the low insurance penetration in Indonesia, which 
currently lags behind neighboring countries.

Read more

Japan
Japan property insurance industry to reach $26.5 
billion by 2028, forecasts GlobalData
The Japanese property insurance industry is set to 
grow at a compound annual growth rate (CAGR) of 
2.8% from JPY3.2 trillion ($22.4 billion) in 2024 to 
JPY3.6 trillion ($26.5 billion) in 2028, in terms of gross 
written premiums (GWP). Read more

Kenya
Over Half of Private Hospitals Unprepared for 
Social Health Insurance Transition
Nearly 58 percent of healthcare facilities have not yet 
transitioned to the newly introduced Social Health In-
surance (SHA), reflecting ongoing challenges in adopt-
ing the new system. Read more

Kenya
Turaco Celebrates Major Milestone in African 
Insurance Technology
Turaco, a fast-growing insurtech company, has an-
nounced a major milestone, reaching over 2.5 million 
customers across four markets and acquiring 1.5 mil-
lion new clients in the past year alone. Read more

KSA
Actual Zakat rate varies significantly among in-
surance firms: Experts
MMJS Abdullah Al Sudais for Zakat and Tax Consult-
ing Co. highlighted a significant variation in the ac-
tual Zakat rates among insurance companies, which 
ranged between 3% and 45% in 2023. Read more

Ghana
Ghana purchases its first drought insurance poli-
cy from ARC
Taking a significant step towards safeguarding its vul-
nerable communities and agricultural sector from po-
tential drought. Read more

Ghana
IBAG raises concerns over non-insurance institu-
tions selling insurance products
The Insurance Brokers Association of Ghana (IBAG) 
has raised concerns over the growing trend of non-in-
surance institutions, particularly financial entities, 
selling insurance products to consumers.Read more

India
Inclusive insurance and risk financing in India: 
IRFF
Recommendations include developing innovative mi-
croinsurance products; exploring new insurance dis-
tribution models; and supporting disaster risk insur-
ance and risk pooling. Read more

India
LIC outpaces the Private sector in Individual 
Non-single Premium Growth
The life insurance industry reported significantly 
higher sequential Annual Premium Equivalent (APE) 
growth of 23.8% y-o-y in September 2024 as com-
pared to 10.5% in August 2024 on a low base as pre-
vious months had been weak for most life insurance 
companies as demand had been frontloaded to March 
2023. Read more

India
Self-employed term insurance purchases rise by 
50%: Policybazaar
This increase is largely attributed to tailored term 
plans that simplify the application process by eliminat-
ing the need for traditional income documentation.

Read more

Insurance News

https://fintechnews.sg/102177/indonesia/kitabisa-enters-insurance-sector
https://www.globaldata.com/media/insurance/japan-property-insurance-industry-reach-26-5-billion-2028-forecasts-globaldata
https://www.capitalfm.co.ke/business/2024/10/over-half-of-private-hospitals-unprepared-for-sha-transition
https://www.odrimedia.co.ke/turaco-celebrates-major-milestone-in-african-insurance-technology
https://www.argaam.com/en/article/articledetail/id/1761288
https://www.zawya.com/en/press-release/companies-news/ghana-purchases-its-first-drought-insurance-policy-from-arc-be3yijta
https://thebftonline.com/2024/10/14/ibag-raises-concerns-over-non-insurance-institutions-selling-insurance-products
https://irff.undp.org/diagnostic-reports/inclusive-insurance-and-risk-financing-india-snapshot-and-way-forward-2024
https://www.careratings.com/uploads/newsfiles/1728991121_Life Insurance Update - September 2024.pdf
https://www.cnbctv18.com/personal-finance/self-employed-term-insurance-purchases-rise-50-pc-policybazaar-plans-19491567.htm
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Malaysia
Association unveils Maqasid Shariah Scorecard to 
enhance impact, sustainability of takaful industry
Integrating Maqasid al-Shariah’s principles into busi-
ness models not only meets regulatory expectations 
but also enhances the ethical foundations of takaful 
operations. Read more

Morocco
Morocco:Takaful companies generate contribu-
tions of US$4.4m in 1H2024
Takaful generated contributions totalling MAD43.5m 
($4.4m) in the first half of 2024, 50% higher than the 
MAD29m reported for the corresponding six months 
in 2023. Read more

Morocco
Taaminate Damane: inclusive insurance from 
Damane Cash and RMA
Damane Cash and Royale Marocaine d’Assurance 
(RMA) have teamed up to form a strategic partner-
ship. Their goal is to market an inclusive insurance 
product called Taaminate Damane, aimed at vulner-
able populations. Read more

Nigeria
LASACO Assurance: H1 2024 results
LASACO Assurance ended the first half of 2024 with a 
turnover of 14 811.6 million NGN (9.64 million USD), 
up by 127% compared with the 6 517.1 million NGN 
(8.63 million USD) recorded at 30 June 2023.

Read more

Nigeria
JTI Commends Governor Namadi For Enrolling 
143,500 Into Health Insurance
Islamic organization known as Jamatul Tajdidul Is-
lam (JTI) has commended Jigawa State governor 
Malam Umar Namadi for approving the enrollment of 
143,500 less privileged persons into the state social 
security health insurance. Read more

Oman
Listed Insurance Industry Performance Analysis – 
Q3 2024
For the first 9 months of 2024, insurance service re-
sults for the analyzed listed companies experienced 
an 85% decrease, from RO 16.9 million to RO 2.6 mil-
lion. Read more

Oman
BIBF delivers Insurance Risk Survey Programme 
in Oman
The Bahrain Institute of Banking and Finance (BIBF) 
has recently delivered a specialised Insurance Risk 
Survey Training Programme, at the Financial Services 
Authority (FSA) of Oman. Read more

Philippines
PhilHealth mulls emergency care packages in 
2025
The Philippine Health Insurance Corporation (Phil-
Health) is studying how it could include emergency 
care services in the benefit packages offered to mem-
bers next year. Read more

Philippines
Why Philippine banks, insurers embrace hy-
per-personalized services
Banks and insurance companies in the Philippines are 
prioritising hyper-personalised, data-driven services 
by unifying customer data, automating processes, 
and maintaining deep personal relationships.

Read more

Malaysia
Malaysia’s Public Bank to buy late Founder’s 
Stake in Insurance Company For $400 Million
Public Bank Bhd (PBB)—Malaysia’s second-largest 
lender by market value—said it is buying a 44.15% 
stake in LPI Capital from the family of its late founder 
Teh Hong Piow for 1.72 billion ringgit ($400 million).

Read more

Insurance News

https://theedgemalaysia.com/node/730258
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89755/type/MiddleEast/Morocco-Takaful-companies-generate-contributions-of-US-4-4m-in-1H2024
https://www.atlas-mag.net/en/category/pays/maroc/taaminate-damane-inclusive-insurance-from-damane-cash-and-rma
https://www.atlas-mag.net/en/category/pays/nigeria/lasaco-assurance-h1-2024-results
https://leadership.ng/jti-commends-governor-namadi-for-enrolling-143500-into-health-insurance
https://badriconsultancy.com/wp-content/uploads/2024/10/BADRI-Omani-Listed-Insurance-Industry-Performance-Analysis-Q3-2024-Preliminary.pdf
https://www.bizbahrain.com/bibf-delivers-insurance-risk-survey-programme-in-oman
https://www.pna.gov.ph/articles/1234956
https://insuranceasia.com/insurance/event-news/why-philippine-banks-insurers-embrace-hyper-personalized-services
https://www.forbes.com/sites/jonathanburgos/2024/10/10/malaysias-public-bank-to-buy-late-founders-stake-in-insurance-company-for-400-million
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South Africa
Land Bank Insurance Company pilots index insur-
ance in South Africa
Index insurance products have proven to be a cost-ef-
ficient and administratively effective way to insure 
smallholder and semi-commercial farmers.

Read more
Taiwan
Taiwan Lifers Preparing for New Capital Regime 
and Accounting Rule Challenges: Fitch
Taiwan life insurers will continue to strengthen their 
capital position in response to the implementation of 
Taiwan-localised Insurance Capital Standard (TW-ICS) 
and IFRS 17 in 2026. Read more

Taiwan
Taishin, Shin Kong Financial shareholders ap-
prove merger plan
The merger would result in the fourth-largest finan-
cial holding company in Taiwan. Read more

Qatar
Gulf International Services announces its inten-
tion to list Al Koot Insurance and Reinsurance 
Company on the Qatar Stock Exchange
Gulf International Services Q.P.S.C. operates in four 
distinct segments - insurance and reinsurance, drill-
ing, helicopter transportation and catering services.

Read more

Rwanda
Insurance: Are ever-soaring motorcycle premi-
ums justifiable?
Insurance premiums are soaring. It [gradually] in-
creased from Rwf40,000 in 2017/2018 to Rwf180,000 
currently (for a motorcycle that is not more than five-
years old. Read more

Singapore
Specialist Risk Group launches in Asia Pacific and 
announces the acquisition of HL Suntek from 
Hong Leong Holdings in Singapore
This acquisition is a key move in SRG’s strategy to build 
a strong regional presence, leveraging local expertise 
and a client-centric approach to serve local markets.

Read more

Singapore
HSBC Life – Life Treasure (III) – A Comprehensive 
Whole Life Protection Plan with Unique Benefits
It offers a robust whole life participating policy de-
signed to provide high levels of protection with added 
flexibility through optional riders. Read more

Singapore
Etiqa set for growth after being named HDB fire 
insurer in Singapore
Etiqa Insurance expects revenues from the residential 
fire segment to increase by as much as 20% after it 
was appointed as the official insurer of Singapore’s 
Housing Development Board (HDB). Read more

South Africa
Old Mutual launches innovative Mobile Virtual 
Operator Network
Old Mutual has launched a Mobile Virtual Network 
Operator (MVNO) service. From as little as R5, custom-
ers can get a SIM card from any Old Mutual branches.

Read more

South Africa
Sasria looks to extend cover to natural disasters 
and climate risks
This comes as the financial reserves of the state-
owned insurer have been considerably strengthened 
but several regions in SA have suffered severe damage 
caused by floods and drought. Read more

Insurance News

https://www.zawya.com/en/world/africa/land-bank-insurance-company-pilots-index-insurance-in-south-africa-xxlen254
https://www.fitchratings.com/research/insurance/fitch-ratgs-taiwan-lifers-preparing-for-new-capital-regime-accounting-rule-challenges-16-10-2024
https://focustaiwan.tw/business/202410090010
https://www.gis.com.qa/media/uwclbbwp/gis-al-koot-listing-press-release-english.pdf
https://www.newtimes.co.rw/article/20936/news/rwanda/insurance-are-ever-soaring-motorcycle-premiums-justifiable
https://specialistrisk.com/specialist-risk-group-launches-in-asia-pacific
https://www.moneyline.sg/hsbc-life-life-treasure-iii-a-comprehensive-whole-life-protection-plan-with-unique-benefits
https://insuranceasia.com/insurance/exclusive/etiqa-set-growth-after-being-named-hdb-fire-insurer-in-singapore
https://www.oldmutual.co.za/news/old-mutual-launches-innovative-mobile-virtual-operator-network
https://www.businesslive.co.za/bd/national/2024-09-30-sasria-looks-to-extend-cover-to-natural-disasters-and-climate-risks
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Thailand
Charles Taylor teams up with GATS in Thailand
A move Charles Taylor said would help it meet grow-
ing client demand for its range of services in the as-
sessment and resolution of large and complex claims.

Read more

Tanzania
NSSF bags prestigious awards for social security, 
insurance excellence
THE National Social Security Fund (NSSF) has won the 
award for Management and Coordination of Social 
Security for the Private Sector during the climax of the 
7th National Mining Technology Exhibition held at the 
EPZ in Geita Region. Read more

Turkiye
Insurance professionals need more training in 
risk management
Professionals in the insurance sector do not receive 
sufficient training in risk management, in the view of 
Mr Ceyhan Hancioglu, general manager of Magde-
burger Insurance. Read more

UAE
Annual Statistical Report for the Insurance Sector
The gross written premiums increased by 13% Y-o-Y 
to AED 53.4 billion. The total number of written in-
surance
policies increased by 60% Y-o-Y to 15.6 million, demon-
strating a growing consumer base and increased mar-
ket penetration.

Read more

UAE
Shory partners with Yas Takaful
United Arab Emirates-based insurance broker will of-
fer its customers a range of sharia-friendly takaful in-
surance products from Yas Takaful. Read more

UAE
Etihad Credit Insurance signs two MoUs with 
Saudi Exim Bank and Credit Oman
The MoUs seek to strengthen regional partnerships 
and collaboration in a number of areas related to in-
surance and risk management. Read more

Insurance News

https://www.commercialriskonline.com/charles-taylor-teams-up-with-gats-in-thailand
https://dailynews.co.tz/nssf-bags-prestigious-awards-for-social-security-insurance-excellence
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89729/type/MiddleEast/Turkiye-Insurance-professionals-need-more-training-in-risk-management
https://www.centralbank.ae/media/ddciu33p/annual-statistical-report-for-the-insurance-sector-of-the-uae-2023-en.pdf
https://www.itij.com/latest/news/shory-partners-yas-takaful
https://www.zawya.com/en/press-release/companies-news/etihad-credit-insurance-signs-two-mous-with-saudi-exim-bank-and-credit-oman-q39tn561
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Reinsurance News

Global
Hurricane Milton Effect on Global (Re)Insurance Ratings Likely Limited: Fitch
Hurricane Milton is not likely to affect credit for rated property/casualty (PC) insurers and glob-
al reinsurers given very strong capital levels, Fitch Ratings says.

Read more

Global
Gallagher Re Natural Catastrophe and Climate Report: Q3 2024
Through the first nine months of 2024, global natural catastrophe activity remained quite ac-
tive despite translating to a near or slightly below average financial cost. The minimum USD280 
billion in economic loss from all natural perils was lower than the most recent 10-year Q1-Q3 
average (USD309 billion).

Read more

APAC
APAC Reinsurers’ Stable Pricing in 2024 Backed by Adequate Capacity
The APAC reinsurance market’s pricing in 2024 is stable due to adequate capacity, a shift from 
the hard market conditions of 2023, which were characterised by interest rate increases and 
tighter renewal terms, Fitch Ratings says.

Read more

https://www.fitchratings.com/research/insurance/hurricane-milton-effect-on-global-re-insurance-ratings-likely-limited-10-10-2024
https://www.ajg.com/gallagherre/news-and-insights/2024/october/gallagherre-natural-catastrophe-and-climate-report-q3-2024
https://www.fitchratings.com/research/insurance/apac-reinsurers-stable-pricing-in-2024-backed-by-adequate-capacity-14-10-2024
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Regulation News

Africa
Insurers focus on harmonisation of rules to facili-
tate cooperation
There is a need to set a minimum level of harmon-
ised legislation among African countries to facilitate 
cooperation between insurance companies on the 
continent, according to Mr Omar Gouda, CEO of Misr 
Insurance Company. Read more

Hong Kong
Insurance Authority welcomes 2024 Policy Ad-
dress
HKIA) said it aims to focus on pursuing with the China 
Export & Credit Insurance Corporation (Sinosure) to 
set up businesses in Hong Kong. and will also explore 
ways to broaden the range of marine insurance prod-
ucts and services. Read more

KSA
Saudi Arabia Suspends Insurance Firm Over Sau-
dising Jobs
The Saudi Insurance Authority said the activity of Al 
Yamama Insurance Broker Company was halted as of 
Tuesday because of the firm’s non-compliance with 
localising sales jobs.

Read more

Oman
Royal Decree promulgates Law on Protection of 
Bank Deposits
All origins, rights, obligations and assets pertaining to 
the system of insurance of bank deposits cited in the 
Law on Bank Deposits Insurance Scheme promulgat-
ed by Royal Decree No 9/95 will be transferred to the 
‘insurance fund for the protection of deposits.

Read more

Singapore
Parliament passes Bill enabling Govt to block 
Allianz-Income deal
The changes will allow the minister in charge of MAS 
to withhold approval of applications involving insur-
ers like Income if he considers that it is in the public 
interest to do so.

Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89771/Type/Africa/Africa-Insurers-focus-on-harmonisation-of-rules-to-facilitate-cooperation
https://www.ia.org.hk/en/infocenter/press_releases/20241016.html
https://www.gulf-insider.com/saudi-arabia-suspends-insurance-company
https://www.muscatdaily.com/2024/10/16/royal-decree-promulgates-law-on-protection-of-bank-deposits
https://www.straitstimes.com/singapore/politics/parliament-passes-bill-to-allow-govt-to-block-deals-like-allianz-income-tie-up
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Rating News

AM Best Affirms Credit Ratings of 
National Reinsurance Corporation of 
the Philippines
AM Best has affirmed the Financial Strength Rating 
of B++ (Good), the Long-Term Issuer Credit Rating of 
”bbb“ (Good) and the Philippines National Scale Rating 
(NSR) of aa+.PH (Superior) of National Reinsurance 
Corporation of the Philippines (Nat Re) (Philippines). 
The outlook of these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of 
Samsung Fire & Marine Insurance 
Co., Ltd., and Its Subsidiaries
AM Best has affirmed the Financial Strength Rating 
(FSR) of A++ (Superior) and the Long-Term Issuer Cred-
it Ratings (Long-Term ICR) of ”aa+“ (Superior) of Sam-
sung Fire & Marine Insurance Co., Ltd. (SFM) (South 
Korea) and its subsidiaries. The outlook of the ratings 
is stable. Read more

AM Best Assigns Credit Ratings to 
Société Nationale d’Assurance
AM Best has assigned a Financial Strength Rating of B 
(Fair) and the Long-Term Issuer Credit Rating of ”bb+“ 
(Fair) to Société Nationale d’Assurance (SAA) (Algeria). 
The outlook assigned to these Credit Ratings (ratings) 
is stable.

Read more

AM Best Upgrades Credit Ratings of 
General Insurance Corporation of 
India
AM Best has upgraded the Financial Strength Rating to 
A- (Excellent) from B++ (Good) and the Long-Term Issu-
er Credit Rating to ”a-“ (Excellent) from ”bbb+“ (Good) 
of General Insurance Corporation of India (GIC Re) (In-
dia). In addition, AM Best has revised the Credit Rating 
(rating) outlooks to stable from positive. Furthermore, 
AM Best has affirmed the India National Scale Rating 
(NSR) of aaa.IN (Exceptional) with a stable outlook.

Read more

Fitch Affirms JOFICO’s IFS Rating at 
‘BB-’; Outlook Stable
The rating reflects JOFICO’s market position as a me-
dium-sized insurer in Jordan, its capital position that 
aligns with the rating, its weak albeit improving finan-
cial performance, and its high investment risk.

Read more

Fitch Affirms Yingda’s IFS at ‘A’; Out-
look Stable
The rating reflects YDPIC’s ‘Strong’ capitalisation, 
‘Favourable’ company profile, stable financial perfor-
mance and limited investment risk. Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35271
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35274
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35276
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35278
https://www.fitchratings.com/research/insurance/fitch-affirms-jofico-ifs-rating-at-bb-outlook-stable-15-10-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-yingda-ifs-at-a-outlook-stable-16-10-2024
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Movement News

Bima Sugam India Federation
Appoints its first MD and CEO
The Bima Sugam India Federation has recently an-
nounced the appointment of Prasun Sikdar as its first 
Managing Director (MD) and Chief Executive Officer 
(CEO). Read more

DIFC Insurance Association
Appoints new CEO
DIFC announce the appointment of Zahir Sharif as CEO 
the Insurance Association. Read more

Malaysian General Insurance Associ-
ation
Welcomes new CEO
Persatuan Insurans Am Malaysia (PIAM) or the Gener-
al Insurance Association of Malaysia appointed Chua 
Kim Soon as its new chief executive officer.Read more

Aon South Africa
Promoting new Inward Business Unit Manager
Genius Ramahali has been promoted to ”Inward Busi-
ness Unit Manager - Aon Global Client Network“ at 
Aon South Africa. Read more

Gallagher Re
Announces key life and health appointments for 
Asia
Global reinsurance broker has hired Sanjeeb Kumar as 
Chairman of L&H, India and Addise Li joins as Head of 
L&H Reinsurance for China and Hong Kong.

Read more

Sompo
Names COO for APAC region
Sompo has announced the appointment of Maya 
Dongyoung Lee as chief operating officer (COO) for 
the APAC region.

Read more

https://www.cnbctv18.com/business/companies/bima-sugam-india-federation-appoints-prasun-sikdar-first-md-and-ceo-19493203.htm
https://difcia.org/announcement-zahir-sharif-appointed-as-ceo-of-the-difc-insurance-association
https://insuranceasia.com/insurance/news/malaysian-general-insurance-association-welcomes-new-ceo
https://www.atlas-mag.net/en/category/pays/afrique-du-sud/aon-south-africa-promotion-of-genius-ramahali
https://reinasia.com/gallagher-re-announces-new-leadership-appointments-in-asia
https://www.insurancebusinessmag.com/asia/news/reinsurance/sompo-names-maya-dongyoung-lee-as-coo-for-apac-region-509946.aspx
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الأردن
” ترفــض  ن ي الأردن بعــد رفــع الأجــور الطبيــة %60.. “التــأمين�

جــدل �ن
والحــل بالقضــاء

اتخــذت الحكومــة الأردنيــة قــرارا جديــدا يتوقــع أن يــثر� ضجــة واســعة 
لمــان أيضــا برفــع أجــور الخدمــات الطبيــة  وســط الــرأي العــام وأعضــاء الرب
كات  اضــات مــن �ش للأطبــاء بنسبــة 60 % تقــر على 3 مراحــل وســط اعرت

. ن للمزيدالتــأمين�

الامارات
ي ي د�ب

ي �ن ن الخليحيب فعاليات ملت�ت التأمين�
ن  للتــأمين� الأفروأســيوي  الاتحــاد  رئيــس  البــادي،  محمــد  خالــد  أوضــح 
، ورئيــس  ن ، ورئيــس مجلــس إدارة اتحــاد الإمــارات للتــأمين� ن وإعــادة التــأمين�
المنطقــة  لهــا  تعرضــت  ي  اليت الكــوارث  أن   ، ي الخــليحيب ن  التــأمين� اتحــاد 
ن مــن  كات التــأمين� ــن �ش

ّ
اتيجيــات تمك ورة وضــع اسرت ي ضرن

العربيــة تقــتضين
تطويــر نماذجهــا وأدواتهــا التحليليــة للتنبــؤ بالمخاطــر المســتقبلية، مــع 
يعــات  ام بتطبيــق التسرش ن ي المنطقــة الالرت

ن �ن كات التــأمين� ورة إ�اع �ش ضرن
والرقابــة. اف  الإ�ش هيئــات  عــن  الصــادرة  للمزيدوالتعليمــات 

الامارات
ن وإدارة  ي التــأمين�

ن �ن م اتفاقيــتين�  »الاتحــاد لائتمــان الصــادرات« ترب
المخاطــر

مــن  مــع كل  تفاهــم  ي 
مذكــر�ت الصــادرات«،  لائتمــان  »الاتحــاد  أبرمــت 

عُمــان« و»كريــدت  الســعودي«  اد  والاســتر� التصديــر  »بنــك 
ي العديــد 

اكــة والتعــاون �ن وتهــدف مذكرَتــا التفاهــم إلى تعزيــز علاقــات السرش
المســتوى  على  المخاطــر  وإدارة  ن  بالتــأمين� المتعلقــة  المجــالات  مــن 

. للمزيدالإقــلي�ي

السعودية
ن  بتــوطين� امهــا  ن الرت لعــدم  ن  التــأمين� وســاطة  كات  �ش إحــدى  إيقــاف 

منتجاتهــا مبيعــات  وظائــف 
ي إطــار حرصهــا على اســتقرار 

ي �ن
أشــارت الهيئــة إلى أن هــذا الإجــراء يــأ�ت

اف عليــه، وحمايــة حقــوق المؤمــن لهــم  ن وتنظيمــه والإ�ش قطــاع التــأمين�
ي القطــاع.

والمســتفيدين، وتعزيــز الكفــاءة والقــرارات الوطنيــة �ن
للمزيد

عالميا
ي العالــم 

 14.5 تريليــون دولار تكلفــة الصراعــات الجيوسياسيــة �ن
خلال 5 أعــوام

تريليــون دولار  إلى 14.5  تصــل  قــد  العــال�ي خســائر  الاقتصــاد  يواجــه 
على مــدى الـــ5 أعــوام المقبلــة، بسبــب ضراع جيوسيــاسيي يصرن بسلاســل 
أوف  ”لويــدز  ن  التــأمين� لمــا ذكرتــه ســوق  ، وفقــا  ن التــأمين� التوريــد وســوق 

لنــدن“.
للمزيد

أفريقيا
ي 

�ن ن  التــأمين� كات  �ش ســتلاحق  كا  بــأمر� “ميلتــون”  إعصــار  خســائر 
أفريقيــا

ن  ن على مســتوى العالــم تعقــد اتفاقيــات إعــادة تــأمين� كات التــأمين� جميــع �ش
ي 

�ن الطبيعيــة  الكــوارث  خســائر  الاعتبــار  ي 
�ن الاتفاقيــات  هــذه  وتأخــذ 

ن مــن  ي قطــاع التــأمين�
الاعتبــار ويكــون لهــا نوع مــن التغطيــة، وعندمــا يعــا�ن

كات إعــادة  خســائر بـــ100 مليــار دولار فــإن هــذا ينعكــس على معظــم �ش
ن على مســتوى العالــم. للمزيدالتــأمين�

ن أخبار التأمين�

السعودية
 »نجــم« تطلــق الحملــة الثالثــة »أمّــن تســلم« لحمايــة أصحــاب 

الحــوادث مــن  ريــن  والمتصرن المركبــات 
ي وتعزيــز  تعــد هــذه الحملــة مبــادرة وطنيــة لرفــع مســتوى الــوعيي التأمــيين
تحقيــق  ي 

�ن والمســاهمة  الحيــاة  جــودة  ن  وتحــسين� المروريــة  السلامــة 
.2030 المملكــة  رؤيــة  للمزيدمســتهدفات 

عمان
عــن  معرفتــه  تريــد  مــا  بشــأنه.. كل  ي 

ســلطا�ن مرســوم  صــدور  بعــد 
المصرفيــة؟ الودائــع  حمايــة  قانــون 

ن وهمــا الصنــدوق  ن مســتقلين� ي تأسيــس صنــدوقين�
تتمثــل أهــم أحكامــه �ن

الإسلاميــة،  المرخصــة  المؤسســات  لــدى  الودائــع  لحمايــة  الــتكافلىي 
المرخصــة  المؤسســات  لــدى  الودائــع  لحمايــة  ي  التأمــيين والصنــدوق 

للمزيدالتقليديــة.

عمان
ن  ي مســح مخاطــر التــأمين�

 �ن
ً
 متخصصــا

ً
معهــد BIBF يقــدم برنامجــا

ي ســلطنة عمــان
لهيئــة الخدمــات الماليــة �ن

برنامــج   ((BIBF والماليــة  المصرفيــة  للدراســات  البحريــن  معهــد  قــدم 
، والــذي تــم تقديمــه لهيئــة  ن ي دراســة مخاطــر التــأمين�

ي متخصــص �ن تــدرييب
ي ســلطنة عمــان.

للمزيدالخدمــات الماليــة �ن

قطر
نشــاط  إجمــالىي حركــة  تغطيــة  برنامــج  إطلاق  للتنميــة«:   »قطــر 

المصدريــن لدعــم  التجــاري  الائتمــان 
إجمــالىي حركــة  برنامــج »تغطيــة  إطلاق  عــن  للتنميــة  قطــر  بنــك  أعلــن 
وري  المحــدث والصرن ن  التــأمين� يقــدم  الــذي  التجــاري«  الائتمــان  نشــاط 
ي حــال عــدم قــدرة 

ن مــن مخاطــر مــا بعــد الشــحن؛ �ن للمصدريــن القــطريين�
ين المعتمدين خارج قطر على سداد قيمة المنتجات المصدرة. المشرت
للمزيد

https://jfranews.com.jo/article/472108#google_vignette
https://www.aletihad.ae/news/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A/4522263/%D8%A7%D9%86%D8%B7%D9%84%D8%A7%D9%82-%D9%81%D8%B9%D8%A7%D9%84%D9%8A%D8%A7%D8%AA-%D9%85%D9%84%D8%AA%D9%82%D9%89-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A-%D9%81%D9%8A-%D8%AF%D8%A8%D9%8A
https://www.alkhaleej.ae/2024-10-17/%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%AA%D8%A8%D8%B1%D9%85-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%AA%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alweeam.com.sa/1093266/2024/%d8%a5%d9%8a%d9%82%d8%a7%d9%81-%d8%a5%d8%ad%d8%af%d9%89-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d9%88%d8%b3%d8%a7%d8%b7%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%84%d8%b9%d8%af%d9%85-%d8%a7%d9%84
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ن أخبار التأمين�

مصر
كات  ط موافقــة البنــك المركــزي لقيــد �ش هيئــة الرقابــة الماليــة تــشرت

ن ي لأقســاط التــأمين�
و�ن التحصيــل الإلكرت

كات التحصيــل  حــددت الهيئــة 20 مليــون جنيــه حــداً أد�ن لرأســمال �ش
. ن ي لأقســاط وثائــق التــأمين�

و�ن للمزيدالإلكرت

المغرب
الخاضعــة  الطبيــة  الإجــراءات  رفــع  قــرب  يعلــن  الصحــة  وزيــر 

آلاف  8 إلى  الــصحيي  ن  التــأمين� لتعويــض 
قــال وزيــر الصحــة والحمايــة الاجتماعيــة إنــه تمــت مراجعــة التصنيــف 
ك للأعمــال الطبيــة المتعلــق بالتعريفــة المرجعيــة، وتــم الانتقــال  المــشرت

ن عليــه. ي يســتلزم تعويــض المؤمــنين� مــن 4000 إلى 8000 إجــراء طيب
للمزيد

لبنان
 .. ن التــأمين� مُعيــدي  هجــرة  مــع  تتســابق  الحــرب  ار  أضرن تعويضــات 

بعدهــم؟ مــاذا 
منســوب  ارتفــاع  بفعــل   

ً
حاليــا لبنــان  يغــادرون  ن  التــأمين� مُعيــدي  كبــار 

لــن  وبالتــالىي  لبنــان،  على  الإ�ائيليــة  الحــرب  عــن  الناجمــة  المخاطــر 
 أن 

ً
ي ظــل الحــرب القائمــة، علمــا

ي لبنــان �ن
يؤمّنــوا أي تغطيــة تأمينيــة �ن

ن يتــم تجديدهــا بتاريــــــخ 31 كانــون الأول مــن كل  %90 مــن عقــود التــأمين�
للمزيدعــام.

مصر
الرقابــة الماليــة: جهــود لرفــع الــوعيي بالمنتجــات التأمينيــة المرتبطــة 

بالأنشــطة الزراعيــة
، بسبــب نقــص الــوعيي وصعوبــة الوصــول 

ً
ن الــزراعيي ضعيفــا انتشــار التــأمين�

أحكام خاصــة  ينــص على  الموحــد  ن  التــأمين� قانــون  أن  إلى  اً  مــشر� إليــه، 
ن الــزراعيي وتغطيــة الكــوارث الطبيعيــة، ممــا يــشكل فرصــة لتعزيــز  بالتــأمين�

للمزيدالدعــم الــذي يحصــل عليــه المزارعــون.

الكويت
« تــزود مركزهــا الــرئيسيي بجهــاز الخدمــة الذاتيــة  ن  »الكويــت للتــأمين�

» ي الخــاص بـــ »هوييت
ن عــن تزويــد جهــاز الخدمــة الذاتيــة الخــاص  كــة الكويــت للتــأمين� أعلنــت �ش
، بالتعــاون  ي مقرهــا الــرئيسيي

ي �ن
و�ن ي لتفعيــل التوقيــع الإلكرت بتطبيــق هوييت

أولى  كــة  السرش تصبــح  ـهــذا  وبـ المدنيــة.  للمعلومــات  العامــة  الهيئــة  مــع 
ن  ي تقــدم هــذه الخدمــة لجميــع المواطــنين� ي الكويــت اليت

ن �ن كات التــأمين� �ش
. ن للمزيدوالمقيــمين�

مصر
الــرق�ي  التحــول  ة  وتر� ــع  ـ ـ ـ تسريـ نهــدف  الماليــة«:  »الرقابــة   

ي التأمــيين الشــمول  وتعزيــز  المصرفيــة  غر�  بالقطاعــات 
ن بالاســتعلام عــن صحــة بيانــات ملكيــة رقــم الهاتــف  كات التــأمين� إلــزام �ش
المحمــول لعملائهــا، وذلــك عنــد إبــرام العقــد أو تجديــده معهــم كأحــد 
إجــراءات التحقــق مــن هويــة العــملاء، ويتــم ذلــك مــن خلال منظومــة 

ن الهيئــة والجهــاز القــوميي لتنظيــم الاتصــالات. ي بين�
و�ن الربــط الإلكرت

للمزيد
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