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https://saudire.net

CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /


https://saudire.net

Global

Three strategic actions
for insurance CROs in
2026: EY

The pace and complexity of risk have
intensified. Risks that once emerged
gradually now erupt without warn-

ing. Decision windows have com-

pressed.
Read more

Global

Why non-payment risk is
suddenly brokers’ biggest
conversation

As the IMF warns of a prolonged Iran con-

flict, trade credit brokers are handed an

urgent client conversation.
Read more

Insurance News



https://www.insurancebusinessmag.com/asia/news/breaking-news/why-nonpayment-risk-is-suddenly-brokers-biggest-conversation-572826.aspx
https://www.ey.com/en_gl/insights/insurance/three-strategic-actions-for-insurance-cros-in-2026
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Global

Trade credit claims fall in
volume but rise in value:
LMA

A total of 136 claims were payable in 2025,
down from 185 in 2024. However, the aggre-
gate value of claims rose to US$438.5 million,
an increase of almost USS38 million year-on-

year.
Read more

Global

Airline Insurance Mar-
ket Renewal Outlook: Q2
2026: WTW

The Middle East conflict creates both re-
gional and global challenges for the avia-
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tion sector. Despite the pressure and the
uncertainty, the airline insurance part-

nership has worked well.
Read more



https://saudire.net
https://lmalloyds.com/trade-credit-claims-fall-in-volume-but-rise-in-value-market-survey-shows
https://www.wtwco.com/en-se/insights/2026/04/airline-insurance-market-renewal-outlook-q2-2026
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IGNITING THE BRILLIANCE TOGETHER

o e S&P CREDIT RATING “A-”
UNDERWRITING CONFIDENCE, LONG-TERM STABILITY
@ o LOCAL KNOWLEDGE & GLOBAL EXPERTISE
DEEP MARKET INSIGHTS ACROSS GEOGRAPHIES

o e REINSURANCE CAPACITIES
2} SCALABLE SOLUTIONS FOR LARGE-SCALE RISKS

%- ADVANCED TECHNOLOGY AND ANALYTICS
o DATA-DRIVEN INSIGHTS, OPTIMIZED PRICING & MODELING

e TAILORED SOLUTIONS
i SPECIALIZED SOLUTIONS FOR ENGINEERING, PROPERTY, CASUALTY, AND MARINE

www.riyadh-re.com Info@riyadh-re.com
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Global

US/Iran conflict — key
considerations in the
aviation market: White
& Case

The insurance impact of the conflict
has been more measured, with S&P
reporting that the war poses a limit-

ed threat to insurers.
Read more

Global

Hormuz blockade forc-
es marine brokers to
rethink risk across
world’s trade choke-
points

As the disruption continues, brokers
are defending cover, calming clients
and examining risk across the globe’s

most exposed trade routes.
Read more
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https://saudire.net
https://www.whitecase.com/insight-alert/usiran-conflict-key-considerations-aviation-market
https://www.insurancebusinessmag.com/asia/news/marine/hormuz-blockade-forces-marine-brokers-to-rethink-risk-across-worlds-trade-chokepoints-572039.aspx

Global

Owners need to con-
sider the scope of their
war risk cover, warns
London P&l Club

Shipowners and brokers need to take
greater consideration of the scope of
their war risk cover, and not just the
price, as the number of war risk claims

following incidents outside of tradi-

tional high-risk areas has risen.
Read more

Global

Beazley to launch S1bn
marine war consortium
to support Hormuz
transits

Marine hull war and cargo war risk fa-
cility aims to bolster market capacity as

geopolitical risks persist.
Read more



https://airfreight.news/articles/full/owners-need-to-consider-the-scope-of-their-war-risk-cover-warns-london-pi-club
https://www.globalreinsurance.com/home/beazley-to-launch-1bn-marine-war-consortium-to-support-hormuz-transits/1458322.article
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Africa

Rising Petroleum Prices
Rattle Africa’s Insurance
Outlook

The knock-on effects could include ris-
ing inflation and higher interest rates,
with direct implications for insurers

through elevated claims costs.
Read more

Middle East

Allianz Trade Insolvency

report

Allianz Trade expects the Middle East
conflict to lead to +15,000 global busi-
ness insolvencies over 2026-2027.

Read more



https://saudire.net
https://www.independent.co.ug/rising-petroleum-prices-rattle-africas-insurance-outlook
https://www.allianz-trade.com/en_global/news-insights/news/insolvency-report-2026.html

China

Chinese life insurers see
big investment gains in
2025: S&P

China’s largest life insurers recorded
big gains in total return on investments
in 2025, following an equity investment
directive by the government early in

the year.
Read more

Middle East

CBI claims related to he-
lium scarcity depend on
policy wording and trig-
ger definitions

Helium scarcity may matter more indi-
rectly for insurers, “through macroeco-
nomic and energy-price-related effects

on insured businesses.
Read more



https://www.spglobal.com/market-intelligence/en/news-insights/articles/2026/4/chinese-life-insurers-see-big-investment-gains-in-2025-100484106
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95335/type/MiddleEast/ME-conflict-CBI-claims-related-to-helium-scarcity-depend-on-policy-wording-and-trigger-definitions
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Egypt
Egypt targets EGP 14B

from 20% stake sale in

Misr Life Insurance IPO
The offering targets the sale of 20%
of the company’s shares, with ex-
pected proceeds of approximately
EGP 14 billion, positioning it among
the largest anticipated initial public

offerings.
Read more

Hong Kong
Insurance Authority
releases provisional
statistics for 2025

The total gross and net premiums
of general business in 2025 were
$108.5 billion (increased by 8%) and
$74.1 billion (increased by 6.3%) re-
spectively.
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Read more



https://saudire.net
https://www.ia.org.hk/en/infocenter/press_releases/20260424.html
https://www.businesstodayegypt.com/Article/1/7335/Egypt-targets-EGP-14B-from-20-stake-sale-in-Misr

India

India’s non-life insur-
ance sector grows 9.2%
in FY26, health insurers
lead

While general insurers saw moderate
growth, standalone health insurers led
the expansion with a sharp 19.8% rise,
supported by favourable policy mea-
sures like GST waivers.

Read more

India

India expands roster
of Russian marine in-
surers, raising scrutiny
over coverage gaps

As the Strait of Hormuz remains shut-
tered, New Delhi deepens its depen-
dence on an insurance architecture
that operates outside the norms of

the global maritime system.
Read more



https://www.thehindubusinessline.com/money-and-banking/indias-non-life-insurance-sector-grows-92-in-fy26-health-insurers-lead/article70865892.ece
https://www.insurancebusinessmag.com/asia/news/marine/india-expands-roster-of-russian-marine-insurers-raising-scrutiny-over-coverage-gaps-572586.aspx
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Indonesia
Indonesia motor insur-
ance market to reach
$1.3 billion by 2030:
GlobalData

Indonesia’s motor insurance market is
forecast to register a compound annu-
al growth rate (CAGR) of 5%, with gross
written premiums (GWP) increasing
from IDR16.9 trillion (S1 billion) in
2026 to IDR20.5 trillion ($1.3 billion) in
2030.

Read more

India

India approves $1.4
billion maritime insur-
ance pool, hikes infla-
tion-linked allowanc-
es

The pool will run for 10 years and
can be extended by a further five
years, Information and Broadcast-

ing.

Read more



https://saudire.net
https://www.globaldata.com/media/insurance/indonesia-motor-insurance-market-to-reach-1-3-billion-by-2030-forecasts-globaldata
https://www.reuters.com/legal/litigation/india-approves-14-billion-maritime-insurance-pool-2026-04-18

Japan
Japan insurers’ gains
erode amidst rising costs

Japan’s life insurers will likely maintain
a stable outlook despite economic un-
certainty, supported by macroeconomic
conditions and improving investment re-

turns.
Read more

Jordan

Insurance Premiums

Rise by 16.5% in the
First Two Months of
the Year

The total value of premiums during
this period reached approximately
JOD 223.2 million, compared to JOD

191.5 million last year.
Read more



https://www.jordannews.jo/Section-33/Trade-Industry/Insurance-Premiums-Rise-by-16-5-in-the-First-Two-Months-of-the-Year-50717
https://insuranceasia.com/insurance/in-focus/japan-insurers-gains-erode-amidst-rising-costs
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KSA

‘Tawuniya’ Insurance Com-
pany to Increases its Capital
to SR 750 Million

The increase will be implemented by granting
one share for every two shares held by eligi-

ble shareholders.
Read more

Kuwait

Listed Insurance Industry
Performance Analysis —
Year End 2025: Badri

In 2025, Kuwait’s insurance sector expe-
rienced revenue compression, while un-
derwriting performance improved due
to decline in insurance service and rein-
surance expense, exhibiting a gradual im-

provement in profitability.
Read more



https://saudire.net
https://maaal.com/en/news/details/tawuniya-bod-recommends-5
https://badriconsultancy.com/wp-content/uploads/2026/04/BADRI-Kuwait-Listed-Insurance-Industry-Performance-Analysis-YE-2025.pdf

Morocco

African Development
Bank Group Approves
$510,000 Support for
the Insurance and So-
cial Welfare Superviso-
ry Authority

This support will help develop inno-
vative solutions and assist market
players in offering products that are
more accessible, transparent and bet-
ter tailored to the needs of women
and young people.

Read more

Oman

Listed Insurance Indus-
try Performance Anal-
ysis — Year End 2025:
Badri

2025 marked a strong recovery and
consolidation phase for Oman’s insur-
ance sector, representing a meaningful
reversal from the challenges experi-
enced in 2024. Conventional insurers
recorded a solid 14% increase in Insur-
ance Revenue.

Read more



https://www.afdb.org/en/news-and-events/press-releases/morocco-african-development-bank-group-approves-510000-support-insurance-and-social-welfare-supervisory-authority-benefit-vulnerable-populations-92718
https://badriconsultancy.com/wp-content/uploads/2026/04/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-2025-Q4.pdf
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Philippines

IT services to drive Philip-
pines overall enterprise ICT
revenue at 10.4% CAGR
through 2029: GlobalData

GlobalData forecasts the banking, financial
services and insurance (BFSI) sector to be the
largest end-use vertical for the Philippines’

ICT market in terms of revenue share.
Read more

KPMG’s Whitepaper on
uncovering Post -Conflict
Challenges

With most sectors outside the “safe
zone”, targeted resilience and recov-
ery strategies are critical—especially in

high-impact, highopportunity sectors.
Read more

@ "% /) Qatar



https://saudire.net
https://www.globaldata.com/media/technology/it-services-to-drive-philippines-overall-enterprise-ict-revenue-at-10-4-cagr-through-2029-forecasts-globaldata
https://kpmg.com/qa/en/insights/2026/04/beyond-recovery.html

Qatar

QIC’s “Coins” Loyalty
Program Surpasses 300
Million Points Earned in
Its First Year

Active membership in the program ex-
ceeded 60,000 members during its first
12 months, reflecting the strong trust it
has earned among QIC customers, as well
as the value it delivers in enhancing their
experience across the company’s digital

platforms and insurance offerings.
Read more

Singapore

Insurance Culture and Con-
duct Steering Committee
sharpens focus on customer
touchpoints amid shifts in
customer sentiments

ICCSC observed general downward shifts in
customer trust levels across the life and gen-
eral insurance sectors.

Read more



https://oqic.com/qics-coins-loyalty-program-surpasses-300-million-points-earned-in-its-first-year
https://www.lia.org.sg/media/4853/media-release-iccsc-sharpens-focus-on-customer-touchpoints-amid-shifts-in-customer-sentiments.pdf
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South Africa

From pipes to proper-
ty: SA’s water crisis hits
home

Most insurers will try to recover costs
from the local municipality. This can be
a lengthy process, and recovery is not

always guaranteed.
Read more

Singapore

Two in Three Business-
es Hit by Middle East
Conflict; SMEs Feel
Strain Most

Large firms also reported higher ex-
posure to insurance and security-re-
lated costs (42%), compared to SMEs
(17%), highlighting differences in risk

exposure across firm sizes.
Read more

CONTRACT



https://saudire.net
https://www.sbf.org.sg/newsroom/media/press-releases/detail/two-in-three-businesses-hit-by-middle-east-conflict--smes-feel-strain-most
https://www.citizen.co.za/network-news/homes/2026/04/15/from-pipes-to-property-sas-water-crisis-hits-home

South Korea

Korea lags behind global
peers in cyber insurance de-
spite wave of hacks

The nation’s cyber insurance sector accounts
for just about 0.02 percent of global premi-
ums, a negligible share for one of the world’s

most digitally advanced economies.
Read more

Sri Lanka

Roadmap targets tripling
Insurance penetration
by 2035 with mandato-
ry cover, State-backed
schemes

; INSURANCE Ljﬁ Sri Lanka.s.lns.urance prfzmlum stood 'at
; g Rs. 380 billion in 2025, with a double-dig-
o '8 it growth rate, and we are on a trajectory

Y

towards over Rs. 700 billion by 2030 at

approximately 14% year-on-year growth.
Read more



https://www.koreatimes.co.kr/amp/business/banking-finance/20260422/korea-lags-behind-global-peers-in-cyber-insurance-despite-wave-of-hacks
https://www.ft.lk/front-page/Roadmap-targets-tripling-insurance-penetration-by-2035-with-mandatory-cover--State-backed-schemes/44-790925
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Taiwan

Taiwan’s foreign-cur-
rency insurance sales
jump 30% to S13.4b

Total premium income from new for-
eign-currency policies reached about
$13.4b (NTS418.918b) by the end of
December 2025, up 30% from $10.3b
(NTS322.661b) a year earlier.

Read more

Tunisia /’U
Insurance market’s real
challenge lies in quali-

tative aspects

While the Tunisian insurance sector
has made significant progress over the
years, it has not yet played its role fully

as a driver of economic development.
Read more
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https://saudire.net
https://insuranceasia.com/insurance/news/taiwans-foreign-currency-insurance-sales-jump-30-134b
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95336/type/MiddleEast/Tunisia-Insurance-market-s-real-challenge-lies-in-qualitative-aspects

Tunisia
STAR: results as at 31 March
2026

STAR reported turnover of 154.119 million
TND (52.2 million USD) in the first quarter of

2026, marking a 3.8% year-on-year increase.
Read more

UAE

ADNIC secures regulato-
ry approval to establish

branch in India’s GIFT-
City
ADNIC a multiline regional insurance pro-

vider, has received the license to under-

take reinsurance business from GIFT City.
Read more



https://www.atlas-mag.net/en/articles/star-results-31-march-2026
https://www.reinsurancene.ws/adnic-secures-regulatory-approval-to-establish-branch-in-indias-gift-city
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Saudi Re Reports 73% Revenue
Growth and 32% Increase in Net Prof- #

itin Q1 | Press Release

Saudi Reinsurance Company “Saudi Re” reported a net profit af- .
ter Zakat of SAR 46.7 million in the first quarter of 2026, repre-
senting a 32% increase compared to SAR 35.4 million in the cor- |

responding period of the previous year. The first quarter results
were driven by resilient underwriting and positive investment

returns.

Insurance revenue in Q1 2026 recorded a significant 73% year-on-year increase, reaching
SAR 560 million. Continued expansion across various lines of business in Saudi Arabia and
international markets supported this growth. Gross Written Premiums in Q1 2026 jumped
by 37% to SAR 2.38 billion, up from SAR 1.74 billion in the same period last year.

Commenting on the results, Saudi Re CEO Ahmed Al-Jabr, stated: “The strong results
achieved in the first quarter reflect Saudi Re’s disciplined underwriting approach and pru-
dent investment strategy. Saudi Re has maintained its balanced business model, focusing
on improving net income while expanding the scope of its operations.”

He added: “We are progressing toward our strategic goals, backed by the strength of our fi-
nancial position and our increasingly competitive market standing, ensuring our resilience
and sustainability of our performance.”

Saudi Reinsurance Company “Saudi Re”, a Public Investment Fund portfolio company, is
listed on the Saudi Exchange. The company has the largest paid-up capital in MENA, stand-
ing at SAR 1.7 billion (USS453 million). Saudi Re is rated ‘A-’ by S&P with a positive outlook,
and A2 by Moody’s, reflecting its strong financial standing. The company operates in more
than 40 markets across the Middle East, Asia, and Africa. Regulated by the Saudi Arabian
Insurance Authority, Saudi Re conducts its operations from its headquarters in Riyadh and
branches in Malaysia and India.



https://saudire.net
https://saudire.net/saudi-re-reports-73-revenue-growth-and-32-increase-in-net-profit-in-q1

mMANRe

O m a n Re Reinsurance Protection Beyond Expectations
Oman Re delivers Q1 2026 results: 59% <
increase in net profit and robust under-

writing performance | Press Release

Oman Re, the Sultanate’s sole reinsurer, has reported a strong financial

performance for the first quarter ended 31 March 2026, underpinned
by disciplined underwriting, sustained premium growth and prudent in-
vestment strategies.

Reinsurance revenue increased to OMR 13.7 million (USD 35.6 million),
reflecting a 4% growth compared to OMR 13.2 million (USD 34.2 mil-
lion) recorded during the same period in 2025. Gross Written Premium (GWP) rose significantly
to OMR 36.0 million (USD 93.6 million), up from OMR 26.1 million (USD 68.0 million) in Q1 2025,
demonstrating continued momentum in business generation across key markets. Net profit after

tax recorded a notable 59% increase, reaching OMR 1.8 million (USD 4.6 million), compared to
OMR 1.1 million (USD 2.9 million) in the corresponding period last year, reflecting strong under-
writing results

Net reinsurance results showed strong growth of 79%, rising to OMR 1.5 million (USD 3.8 million)
for the three months ended 31 March 2026, compared to OMR 828 thousand (USD 2.2 million) in
Q1 2025. The combined ratio improved by 5.9 percentage points to 86.6%, highlighting enhanced
portfolio quality and effective risk selection.

Oman Re’s investment performance remained profitable, with net investment and other income
increasing by 6% to reach OMR 1.0 million (USD 2.7 million), compared to OMR 976 thousand
(USD 2.5 million) in the same period last year, supported by a well-diversified investment portfo-
lio. The company’s financial strength was further reinforced by a 19% increase in net equity since
December 2025, reaching OMR 43.7 million (USD 113.7 million) as of 31 March 2026, thereby
underscoring Oman Re’s solid capital position and resilience in a dynamic global reinsurance en-
vironment.

Romel Tabaja, CEO of Oman Re, commented: “Our first-quarter performance reflects strong un-
derwriting discipline, and selective growth amid a market shaped by geopolitical uncertainty,
evolving catastrophe risks and shifting capacity dynamics. Growth in premiums and earnings
was driven by strengthened client partnerships and enhanced risk assessment, while the
improved combined ratio underscores the effectiveness of our underwriting strategy. Look-
ing ahead, we remain cautiously optimistic. Oman Re is well-positioned to navigate region-

al and global volatility, supported by a robust capital base and disciplined risk appetite.”.
23



https://www.omanre.com/pr-english/oman-re-delivers-strong-q1-2026-results-with-59-increase-in-net-profit-and-robust-underwriting-performance
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Africa

Digital insurance growth
in Africa and the Middle
East highlights reinsur-
ance capacity gaps, EIRS
warns

While demand and distribution are ex-
panding quickly, the supporting reinsur-
ance frameworks have not developed
at the same pace, creating pressure on

long-term market resilience.
Read more

India

IRDAI fixes 4 pc obligatory
cession for FY 2026-27, re-
tains GIC Re as sole recipi-
ent

The move continues the regulator’s calibrat-
ed approach of maintaining a modest but
mandatory domestic retention framework to
support the national reinsurer while allowing
insurers operational flexibility.

2
v
<
W
O
c
(C
L S
S
7))
—
w
oc

Read more



https://saudire.net
https://www.reinsurancene.ws/digital-insurance-growth-in-africa-and-the-middle-east-highlights-reinsurance-capacity-gaps-eirs-warns
https://www.tribuneindia.com/news/business/irdai-fixes-4-pc-obligatory-cession-for-fy-2026-27-retains-gic-re-as-sole-recipient

Kenya

A national flood pool
could transform Kenya’s
climate risk response

Kenya Re has proposed the establish-
ment of a national flood risk insurance
pool under a public—private partnership

model.
Read more

Kuwait

Kuwait Re commences
operations from India’s
GIFT City

Kuwait Reinsurance Company K.S.C.P.
(Kuwait Re) has announced that it has
commenced operations from Gujarat In-
ternational Finance Tec-City (GIFT City),
India’s first International Financial Ser-

vices Centre (IFSC).
Read more



https://www.reinsurancene.ws/kuwait-re-commences-operations-from-indias-gift-city
https://www.the-star.co.ke/opinion/star-blogs/2026-04-09-opinion-a-national-flood-pool-could-transform-kenyas-climate-risk-response
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Tunisia
Tunis Re’s Indicators as
at 31st March 2026

A consolidation of revenue, reaching
TND 77.339 million, reflecting the re-
silience of Tunis Re in a context marked
by geopolitical and economic uncer-

tainty.
Read more

Nigeria

Africa Re Posts 50.62%
Rise in 2025 Net Profit
to $199 Million

Gross written premiums increase
10.18% to $1.34 billion, supporting

technical performance.
Read more



https://saudire.net
https://www.ecofinagency.com/news-finances/2404-55005-africa-re-posts-50-62-rise-in-2025-net-profit-to-199-million
https://www.tunisre.com.tn/en/https-www-tunisre-com-tn-wp-content-uploads-2024-07-presentation-indicateurs-au-30-06-2024-pdf-2

New Regulations for
Actuarial Expertise to
Bolster Insurance Sec-
tor

The decree boosts actuaries’ compe-
tency, elevates service quality, and re-

inforces risk management.
Read more

Egypt |

FRA Introduces First-Ever
Regulatory Framework
for Managing General
Agents (MGAS)

New framework defines roles and re-
sponsibilities to match international
standards. MGAs and insurers have six

months to ensure full compliance.
Read more

Regulations News



https://fra.gov.eg/en/fra_news/%d9%82%d8%b1%d8%a7%d8%b1-%d8%ac%d8%af%d9%8a%d8%af-%d9%85%d9%86-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d9%84%d8%aa%d8%b9%d8%b1%d9%8a%d8%b2-%d9%83%d9%81
https://fra.gov.eg/en/fra_news/%d9%82%d9%88%d8%a7%d8%b9%d8%af-%d8%ac%d8%af%d9%8a%d8%af%d8%a9-%d9%85%d9%86-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d9%84%d8%aa%d9%86%d8%b8%d9%8a%d9%85
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Ethiopia

Ethiopia opens insur-
ance sector to foreign
investors

The move adds momentum to liber-
alisation after decades of state domi-
nance. It follows the opening of bank-
ing and telecommunications to foreign
investors, drawing millions of dollars

into both sectors.
Read more

Ghana

Insurance Association
backs IMANI push for
merit-based procure-
ment in insurance in-
dustry

GIA has clarified that recent govern-
ment directives concerning insur-
ance placements for state-owned
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enterprises were not intended to
enforce “blind loyalty” to state insur-
ers, but rather to encourage strategic
business decisions within the public

sector.
Read more



https://saudire.net
https://www.myjoyonline.com/insurance-association-backs-imani-push-for-merit-based-procurement-in-insurance-industry
https://www.zawya.com/en/economy/africa/ethiopia-opens-insurance-sector-to-foreign-investors-n2wv7n2p

India

India’s regulator man-
dates Ind AS transition
for insurers

The framework sets out requirements
for recognition, measurement, presen-
tation and disclosure of financial infor-

mation.

Read more

Kuwait
Now, All Insurance Pay-

ments Must Go Digital,
No More Cash in Kuwait

The measure is designed to enhance
transparency, tighten financial controls
within the insurance sector, and prevent
any attempts to conceal or manipulate

the source of funds.
Read more



https://www.arabtimesonline.com/news/now-all-insurance-payments-must-go-digital-no-more-cash-in-kuwait
https://insuranceasia.com/insurance/news/indias-regulator-mandates-ind-transition-insurers
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Nigeria
Recapitalisation: 12 insurance firms in tight
corner

Some companies are considering jettisoning either their life insurance or
general insurance business segments in a bid to fit into a lower capital
threshold.
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Read more



https://saudire.net
https://www.vanguardngr.com/2026/04/recapitalisation-12-insurance-firms-in-tight-corner

South Korea
Korea Non-Life Insurance Association Launches
Consumer Protection Council

The council was established to improve consumer protection and trust with-
in the non-life insurance industry. It aims to gather diverse opinions from

outside the industry to make insurance practices more consumer-friendly.
Read more



https://en.sedaily.com/finance/2026/04/28/korea-non-life-insurance-association-launches-consumer
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Saudi Re
Saudi Re Maintains A2 Rating by Moody’s Ratings

Saudi Reinsurance Company (Saudi Re) has maintained its Insurance Financial Strength
Rating (IFRS) at A2 with a Stable Outlook, announced Moody’s Ratings (Moody’s) follow-
ing its periodic review completed in April 2026.

According to Moody’s, Saudi Re’s A2 IFSR reflects its established brand and market posi-
tion in Saudi Arabia as the Kingdom’s first home-grown professional reinsurer, alongside
a growing presence across the Middle East, Asia, and Africa. The rating also factors in the
company’s preferential position in the domestic market through its right of first refusal on
a portion of ceded premiums.

Moody’s further highlighted Saudi Re’s high-quality asset underpinned by a conservative
investment portfolio as evidenced by a low ratio of high-risk assets. The rating also re-
flects Saudi Re’s good capital adequacy, with loss gross underwriting leverage of 1.3x at
year-end 2025 and limited natural catastrophe exposure supported by adopting exten-
sive retrocession programs.

The agency also noted Saudi Re’s consistent good profitability, and strong financial flex-
ibility with no debt leverage and good access to local capital markets given its listing on
the Saudi Stock Exchange and broad investor base.

Commenting on the announcement, Saudi Re CEO Ahmed Al-Jabr, said: “Maintaining our
A2 rating reflects the credit worthiness and resilience of Saudi Re’s business model and
the strength of the partnerships that Saudi Re has firmly established. It also reinforces
the confidence of shareholders, clients and regulators in the company’s ability to meet
its obligations, and further strengths Saudi Re’s strategic direction toward achieving its fu-
ture objectives. Preserving this distinguished rating is particularly significant considering
the geopolitical conditions currently affecting the region and underscores our ability to
navigate uncertainty while pursuing long-term growth opportunities.”
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Further supporting its financial standing, Saudi Re holds an ‘A-’ long-term issuer credit
rating and insurer financial strength rating with a Positive Outlook from S&P Global Rat-
ings, reflecting the company’s improving financial performance indicators. The agency
highlighted Saudi Re’s robust risk-based capital adequacy a key rating strength, assessed
at the ‘AAA’ benchmark in S&P capital model. S&P also commended Saudi Re for main-
taining its superior underwriting performance, outperforming many of its regional and
international peers.

Read more



https://saudire.net
https://saudire.net/saudi-re-maintains-a2-rating-by-moodys-ratings

Lockton Inc.

Lockton Inc. Rated ‘BB’, Outlook Stable; S600 Mil-
lion Term Loan Rated ‘BB’ (Recovery Rating: ‘3’):
S&P

The stable outlook reflects our expectation for sustained top-line growth, stable
margins, and moderately improved credit metrics.

Read more

ébu Dhabi National Insurance
0.

Abu Dhabi National Insurance Co. ‘A’ Ratings Af-
firmed; Outlook Stable: S&P

The stable outlook indicates that, over the next two years, we expect ADNIC’s capi-
tal adequacy to remain in line with our 99.99% benchmark, supported by prospec-
tive earnings from both underwriting and investment activities.

Read more

Sukoon Insurance
UAE-Based Sukoon Insurance ‘A’ Ratings Affirmed;

Outlook Stable: S&P

The stable outlook indicates that we expect Sukoon to maintain operating perfor-
mance in line with our base-case assumptions.

Read more



https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3548367
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3549856
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3551354

FAIR Newsletter 02 May 2026

Well Link Life Insurance

Well Link Life Insurance Assigned ‘BBB-’ Rating;
Outlook Stable: S&P

The stable outlook on Well Link Life reflects our expectation that the insurer will
maintain a moderate market presence and modest capitalization over the next two
years while continuing to expand its business.

Read more
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Salama/lIslamic Arab Insurance
Co. P.S.C.

Salama/Islamic Arab Insurance Co. P.S.C. ‘BBB-’ Rat-
ings Affirmed; Outlook Developing: S&P

In the first quarter of 2026, Salama raised UAE dirham (AED) 155 million, restoring
its solvency position above the minimum solvency ratio of 100%.

Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3552442
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3551380

CICA-RE

AM Best Affirms Credit Ratings of Compagnie Com-
mune de Réassurance des Etats Membres de la
CIMA

AM Best has affirmed the Financial Strength Rating of B+ (Good) and the Long-Term
Issuer Credit Rating of “bbb-" (Good) of Compagnie Commune de Réassurance des
Etats Membres de la CIMA (CICA-RE) (Togo). The outlook of these Credit Ratings
(ratings) is stable.

Read more

Shinkong Insurance Company
Limited
AM Best Affirms Credit Ratings of Shinkong Insur-

ance Company Limited

AM Best has affirmed the Financial Strength Rating (FSR) of A (Excellent) and the
Long-Term Issuer Credit Rating (ICR) of “a+” (Excellent) of Shinkong Insurance Com-
pany Limited (Shinkong Insurance) (Taiwan). The outlook of these Credit Ratings
(ratings) is stable.

Read more

Vietham National Reinsurance
Corporation
AM Best Affirms Credit Ratings of Vietham National

Reinsurance Corporation

AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term
Issuer Credit Rating of “bbb+” (Good), and the Vietham National Scale Rating of
aaa.VN (Exceptional) of Vietham National Reinsurance Corporation (VINARE) (Viet-
nam). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37225
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37232
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37258
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Great Eastern Holdings
Fitch Affirms Great Eastern Holdings’ Core Subsid-
iaries’ IFS Ratings at ‘AA’; Outlook Stable

The ratings of the insurance subsidiaries consider GEH’s robust capital strength,
improving financial performance, and very strong company profile in Singapore and
Malaysia.

Read more

Well Link Life

Fitch Assigns Well Link Life First-Time IFS Rating of
‘BBB’; Outlook Stable

The rating reflects Well Link Life’s adequate capital adequacy, business growth that
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is above the industry average and ‘Less Favourable’ company profile.

Read more



https://saudire.net
https://www.fitchratings.com/research/insurance/fitch-affirms-great-eastern-holdings-core-subsidiaries-ifs-ratings-at-aa-outlook-stable-20-04-2026
https://www.fitchratings.com/research/insurance/fitch-assigns-well-link-life-first-time-ifs-rating-of-bbb-outlook-stable-26-04-2026

Anadolu Sigorta
Fitch Affirms Anadolu Sigorta at ‘BB’; Outlook Sta-
ble

Anadolu Sigorta’s ratings reflect its very strong market position, good capitalisation
and profitability, offset by high exposure to Turkish financial assets.

Read more

GuarantCo
Fitch Affirms GuarantCo’s National IFS Rating at
AAA(idn)’; Outlook Stable

The affirmation reflects Fitch’s expectation of ongoing financial support from Guar-
antCo’s shareholders, as well as the company’s very strong risk-adjusted capitalisa-
tion but weak profitability.

Read more

Guoren P&C
Fitch Affirms Guoren P&C’s IFS Rating at ‘BBB+’;
Outlook Stable

The affirmation reflects Guoren P&C’s ‘Adequate’ capital buffer and improving un-
derwriting performance, which are offset by its high risky-asset exposure.

Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-guarantco-national-ifs-rating-at-aaa-idn-outlook-stable-29-04-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-anadolu-sigorta-at-bb-outlook-stable-28-04-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-guoren-p-c-ifs-rating-at-bbb-outlook-stable-29-04-2026
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Africa Specialty Risks

New regional manager for South Africa
Africa Specialty Risks (ASR) has appointed Mary Driscoll as Re-

gional Manager for South Africa.
Read more

Tokio Marine Life Singa-
pore

Appoints new chief executive
Tokio Marine Life Insurance Singapore Pte. Ltd. (TMLS) has ap-

pointed Raymond Ong as its new chief executive officer.
Read more

Watania International
Appoints new CEO

Watania International Holding has appointed Mr Anuj Agarwal
as CEO, effective 20 April 2026.
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Read more



https://saudire.net
https://www.atlas-mag.net/en/articles/africa-specialty-risks-mary-driscoll-new-regional-manager-south-africa
https://www.insurancebusinessmag.com/asia/news/life-insurance/tokio-marine-life-singapore-appoints-new-chief-executive-573294.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95338/type/MiddleEast/UAE-Watania-International-appoints-new-CEO
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https://saudire.net
https://www.alkhaleej.ae/2026-04-28/%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D8%A7%D9%84%D8%AF%D8%A7%D8%B1/70-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%82%D9%8A%D9%85%D8%A9-%D8%B3%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D9%8A%D8%A8%D8%B1%D8%A7%D9%86%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://saudire.net/ar/%d8%a5%d8%b9%d8%a7%d8%af%d8%a9-%d8%aa%d8%b3%d8%ac%d9%84-%d9%86%d9%85%d9%88%d8%a7%d9%8b-%d9%81%d9%8a-%d8%a7%d9%84%d8%a5%d9%8a%d8%b1%d8%a7%d8%af%d8%a7%d8%aa-%d8%a8%d9%86%d8%b3%d8%a8%d8%a9-73-%d9%88
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https://www.almamlakatv.com/news/197098-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D9%82%D9%8A%D9%85%D8%A9-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-165-%D9%81%D9%8A-%D8%A3%D9%88%D9%84-%D8%B4%D9%87%D8%B1%D9%8A%D9%86-%D9%85%D9%86-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D8%AD%D8%A7%D9%84%D9%8A
https://www.reuters.com/ar/business/M2DJIPXDQ5M3RPSVTIQDKED25E-2026-04-21
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https://saudire.net
https://alarab.qa/article/27/04/2026/%D8%AA%D8%AD%D9%88%D9%8A%D9%84-%D8%A7%D9%84%D9%85%D8%B9%D8%A7%D9%85%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D9%8A%D8%A9-%D8%A5%D9%84%D9%89-%D9%85%D9%83%D8%A7%D9%81%D8%A2%D8%AA-%D9%85%D8%AC%D8%B2%D9%8A%D8%A9-%D9%82%D8%B7%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC-%D8%A7%D9%84%D9%88%D9%84%D8%A7%D8%A1-%D9%83%D9%88%D9%8A%D9%86%D8%B2-%D9%8A%D8%AA%D8%AE%D8%B7%D9%89-300-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D9%86%D9%82%D8%B7%D8%A9-%D9%85%D9%83%D8%AA%D8%B3%D8%A8%D8%A9
https://www.al-watan.com/article/231768/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D9%81%D8%B2-286
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https://www.fair1964.org/sites/default/files/2026-05/Moody%27s Press Release V.3.pdf
https://maaal.com/news/details/%D9%85%D8%AC%D9%84%D8%B3-%D8%A5%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%D9%8A%D8%A9-%D9%8A%D9%88-a
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https://saudire.net
https://www.alanba.com.kw/ar/economy-news/1355285/22-04-2026-%D8%B9%D9%85%D9%88%D9%85%D9%8A%D8%A9-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D8%B1-%D8%AA%D9%88%D8%B2%D9%8A%D8%B9-%D9%86%D9%82%D8%AF%D8%A7-%D8%A7%D9%84%D9%85%D8%B3%D8%A7%D9%87%D9%85%D9%8A%D9%86-%D9%88-%D8%A3%D8%B3%D9%87%D9%85-%D9%85%D9%86%D8%AD%D8%A9-%D9%84%D8%B9%D8%A7%D9%85-
https://khabrynews.com/181294
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https://www.alanba.com.kw/1356360
https://www.aljarida.com/article/129968
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https://saudire.net
https://almalnews.com/2110209/%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1-%D8%A7%D9%84%D8%A3%D9%85%D8%B1%D9%8A%D9%83%D9%8A-%D8%A7%D9%84%D8%A5%D9%8A%D8%B1%D8%A7%D9%86%D9%8A-%D9%8A%D8%B6%D8%BA%D8%B7-%D8%B9%D9%84%D9%89
https://fra.gov.eg/fra_news/%d9%82%d8%b1%d8%a7%d8%b1-%d8%ac%d8%af%d9%8a%d8%af-%d9%85%d9%86-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d9%84%d8%aa%d8%b9%d8%b1%d9%8a%d8%b2-%d9%83%d9%81
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https://fra.gov.eg/fra_news/%d9%82%d9%88%d8%a7%d8%b9%d8%af-%d8%ac%d8%af%d9%8a%d8%af%d8%a9-%d9%85%d9%86-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d9%84%d8%aa%d9%86%d8%b8%d9%8a%d9%85
https://www.lebanon24.com/news/lebanon/1517111/%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%84%D8%A8%D9%86%D8%A7%D9%86%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D9%86%D9%85%D9%88%D8%A7%D9%8B-%D9%85%D8%AD%D8%AF%D9%88%D8%AF%D8%A7%D9%8B-%D8%B1%D8%BA%D9%85-%D8%A7%D9%84%D8%A3%D8%B2%D9%85%D8%A7%D8%AA
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https://amwalalghad.com/2026/04/29/%D8%A5%D8%B3%D9%83%D8%A7%D9%86-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D9%81%D8%B2-%D8%A8%D8%A3%D9%82%D8%B3%D8%A7%D8%B7%D9%87%D8%A7-%D8%A5%D9%84%D9%89-700-%D9%85%D9%84%D9%8A%D9%88
https://estsmararabe.com/%D8%A8%D9%86%D9%85%D9%88-4-%D9%85%D8%B5%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-8-2-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AC%D9%86%D9%8A%D9%87-%D8%A3%D8%B1
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