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Global

® The growing threat of natural disasters is causing
insurers to raise premiums and exit high-risk areas:
Bloomberg

71% of Insurance Industry Decision-Makers Frustrated
with Level of Effort to Launch New Insurance Pro-
grammes

Generative Al is reshaping the cyber threat landscape
according to new Lloyd’s report

Cyber insurance a focal point in the P/C industry:

AM Best

More advanced & specialised conversational Al to
be developed in the near term: AM Best

In an attempt to fulfill a simple request, Al demon-
strates that it’s not the final word on insurance:
Best’s review

Surge in Al Adoption Within Insurance Industry:
Conning Report

Narrowing Margins in Medicare Advantage
Segment Could Hinder Health Insurer Profitability
Levels: Best’'s Commentary

Red Sea attacks: How do you insure the ships?

Africa

Floodbase to develop parametric flood insurance

Middle East
® polttech Enters Middle Eastern Market with stc Group
Collaboration

® Nasco Insurance Group and Diot-Siaci announce strate-
gic alliance

Algeria

Payment in instalments: Partnership between Algérie Poste

and Alliance Assurances

Bahrain
Gulf Tamin Acquires 13.85% Stake in Bahrain-listed ARIG

Cameroon
Cameroon insurance market: 2023 provisional turnover

Hong Kong

® |nsurance Authority releases provisional statistics of
Hong Kong insurance industry in 2023

® AlA delivers excellent VONB growth in 2023

® FWD Group reports robust growth and strategic mile-
stones in 2023

India

® (Cyberattack is top concern for businesses in India: Aon
Survey

® Visionet and GoSure.Al Announce Strategic Partnership
To Shape The Future Of Insurance

Indonesia
Indonesian non-life insurance market: 2023 turnover

Japan
bolttech Enters Japanese Market with Back Market Part-
nership

Jordan

IGI reports fourth quarter and full year 2023 condensed
and unaudited financial results

Kenya

Insurers raise premiums on new 16pc VAT charges
KSA

® Tawuniya net profit up to SAR 616.4M in 2023, Q4 at
SAR 89.8M

® Ejaro partners with Tawuniya to offer daily motor
insurance policies for rentals

Malaysia
® UNDP and Generali are Building SME resilience in Asia

® WD Group completes additional investment in
Malaysia; becomes majority shareholder in FWD
Takaful Berhad

Morocco

® |nsurance market grows by 4.6% to $5.7bn in 2023

® Sanlam Maroc: health insurance for dependent people
Nigeria

75% of vehicles on Nigerian roads are uninsured

Oman

Going beyond banking: Sohar International onboards BIMA
to enhance insurance offerings

Philippines

Philippines’ pre-need industry premiums surge 7.3% YoY in

2023

Qatar

QIC Opens Edutainment Branch at KidzMondo Doha

Singapore

® MSIG Singapore Prepares for International Reporting
Standards, Including IFRS 9, with Clearwater Analytics

® Singlife Unveils Upgraded Insurance Plans to Ad-
dress Coverage Gaps

® Singapore Travel Insurance Preferences Shifting
Digitally, Finds KoverNow Study

Turkiye

® |nsurance industry to adopt inflation accounting wef 1
Jan 2025

® All eyes on 1 May when traffic premium rates will
change

UAE
® Sukoon offers to buy remaining 6.95% of shares in
Ascana

® UAE puts consumer rights as high priority as Central
Bank opens ‘Sanadak’ ombudsman unit
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® Fire Safety Reinsurance Facility

® Re\lnsurance sector can take advantage of ICEYE
high-resolution SAR data

® |loyd’s to collaborate with Bermuda Monetary Author-
ity to foster innovation and education access

MENA
Gen Re and CME Strive To Fully Digitize Life Insurance
Onboarding

Egypt

Parliamentary economic committee proposes formation of
national reinsurer

Kenya

Kenya Re and Swiss Re: Strengthening bonds and post-pan-
demic strategies

Tunis

Tunis Re: 2nd edition of the emerging risks barometer

. Regulation News

China

China tightens scrutiny over IPOs, listed firms to revive
stock market

Kenya
Avoid NHIF mistakes in the new health insurance policy

Oman
CMA approves 4 integrated e-insurance platforms in Oman

Vietham
Best’s Commentary: Increased Regulatory Scrutiny of Ban-
cassurance to Impact Vietnam Insurance Industry

Japan Post Insurance <A+> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Remains Stable: S&P

China Development Financial Holding Ratings
Affirmed At «<BBB/A-2> On Core Life Unit>s Fi-
nancial Strength; Outlook Stable: S&P

Insurer Temiryol-Sugurta «<B+> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Stable: S&P

AM Best Affirms Credit Ratings and Assigns
National Scale Rating to ICICI Lombard General
Insurance Company Limited

AM Best Affirms Credit Ratings of KBFG
Insurance (China) Co., Ltd.

AM Best Affirms Credit Ratings and Assigns
lglatlonal Scale Rating to PT Asuransi Astra
uana

Fitch Affirms Nippon Life at IFS <A+>; Outlook
Stable

Fitch Rates Cathay Life>s Proposed
Subordinated Bond <AA-(twn)>

Fitch Affirms Kyobo Life at IFS <A+>; Outlook

Movement News

» Crawford
Strengthens marine insurance leadership in Middle
East

» Markel
Appoints Ng Yao Hua as Cyber Security Analyst in
Singapore

» Munich Re HealthTech
Appoints Bilal Ramadan as Chief Executive Officer
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The growing threat of natural disasters is caus-
ing insurers to raise premiums and exit high-risk
areas: Bloomberg

A report by Bloomberg Intelligence (BI) has found that
the number of insured losses has risen by 360% over
the past 30 years due to the “increased frequency and
intensity” of natural disasters.

Global

71% of Insurance Industry Decision-Makers Frus-
trated with Level of Effort to Launch New Insur-
ance Programmes

Sure, a leading insurance technology company spe-
cialising in digital insurance solutions, has released
findings from its 2024 State of Digital Insurance Re-
port, shedding light on widespread discontent among
insurance industry decision-makers regarding legacy
rate service organisations (RSOs).

Read more

Read more
Report

Global

Generative Al is reshaping the cyber threat land-
scape according to new Lloyd’s report

The report focuses on cyber as one of the most com-
plex and critical risks threatening national security
and businesses today, with the dynamics of the risk

landscape already posing many challenges.
Read more

Global
Cyber insurance a focal point in the P/C industry:
AM Best

AM Best’s recent market segment report highlights
how the cyber insurance sector has become a focal
point of growth and risk within the property/casualty
(P/C) industry.

Read more

Global

More advanced & specialised conversational Al
to be developed in the near term: AM Best

Credit ratings agency AM Best has revealed that it ex-
pects to see more advanced and specialised conver-
sational Al developed over the near term to handle
more complex situations across the insurance indus-

i £ Read more

Global

In an attempt to fulfill a simple request, Al
demonstrates that it’s not the final word on in-
surance: Best’s review

When different artificial intelligence chat platforms
were asked to name “10 most influental people in the
insurance industry”, the request were eye-opening.

Be wary: Al can “hallucinate”, one executive said.
Read more

Global

Surge in Al Adoption Within Insurance Industry:
Conning Report

Al Adoption amidst a dynamic landscape of techno-
logical evolution, the insurance industry is experienc-
ing a pronounced surge in the adoption of artificial
intelligence (Al), as revealed by a recent executive

survey conducted by Conning Insurance Research.
Read more

Global

Narrowing Margins in Medicare Advantage Seg-
ment Could Hinder Health Insurer Profitability
Levels: Best’'s Commentary

The impact of higher than expected utilization levels
for Medicare Advantage (MA) products could lead to
a deterioration in profitability and adversely impact
health insurers’ overall financial results, according to
a new AM Best commentary.

Global

Red Sea attacks: How do you insure the ships?
“We’re insuring on a war basis, both the hull and the
cargo,” said Andrew McMellin.

Read more

Read more

Africa

Floodbase to develop parametric flood insurance
In partnership with African Risk Capacity (ARC) and
Global Parametrics, US-based insurtech Floodbase is
developing a parametric flood insurance product.
Read more



https://www.itij.com/latest/news/rising-losses-natural-disasters
https://www.insurtechinsights.com/71-of-insurance-industry-decision-makers-frustrated-with-level-of-effort-to-launch-new-insurance-programmes
https://www.sureapp.com/2024-report-landing-page?utm_source=press+release&utm_medium=wire&utm_campaign=2024+state+of+digital+insurance+report
https://www.reinsurancene.ws/cyber-insurance-a-focal-point-in-the-p-c-industry-am-best
https://www.reinsurancene.ws/more-advanced-specialised-conversational-ai-to-be-developed-in-the-near-term-am-best
https://www.lloyds.com/about-lloyds/media-centre/press-releases/generative-ai-reshaping-the-cyber-threat-landscape
https://bestsreview.ambest.com/edition/2024/march/Last-Word-and-Masthead-Backstay.html?_gl=1*1jh21xl*_ga*MTMzNjA1OTQ2MC4xNzA4MDM3MDcz*_ga_VNWYD5N5NL*MTcxMDQ1NjYzNS4xMS4xLjE3MTA0NTY3MDYuMC4wLjA
https://cryptorank.io/news/feed/61975-ai-adoption-within-industry-conning-report
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34482
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/floodbase-to-develop-parametric-flood-insurance
https://www.insurancebusinessmag.com/asia/news/marine/red-sea-attacks-how-do-you-insure-the-ships-481280.aspx
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Middle East

bolttech Enters Middle Eastern Market with stc
Group Collaboration

The collaboration signals bolttech’s foray into several
new markets within the Middle East, capitalizing on
the extensive reach and influence of stc Group in the

region’s tech landscape. Read more

Middle East

Nasco Insurance Group and Diot-Siaci announce
strategic alliance

Diot-Siaci is expected to make a sizeable investment
in Nasco and contribute to its existing broking oper-
ations in the GCC, thus cementing Nasco’s lead insur-
ance and reinsurance brokerage position in the Mid-
dle;East- Read more
Algeria

Payment in instalments: Partnership between
Algérie Poste and Alliance Assurances

After 18 months of preparation and fine-tuning, this
project is now a reality. With this service, Alliance
Assurances is offering Algérie Poste customers the
chance to take out insurance products with “stag-
gered payments”. Readmors
Bahrain

Gulf Tamin Acquires 13.85% Stake in Bahrain-list-
ed ARIG

Gulf Tamin Ltd, a consortium led by Lepercq, de Neu-
flize & Co, a New York based financial company, and
Callaway Capital Management LLC, a U.S. based hedge
fund, today acquired 13.85% of Arab Insurance Group

(ARIG).
Read more

Cameroon

Cameroon insurance market: 2023 provisional
turnover

The Association of Insurance Companies of Cameroon
(ASAC) has published the market’s provisional figures

for the 2023 financial year.
Read more

Hong Kong

Insurance Authority releases provisional statistics

of Hong Kong insurance industry in 2023

The Insurance Authority (IA) released on (8 March

2024) provisional statistics of the Hong Kong insur-

ance industry for 2023, showing a decrease of total

gross premiums by 1.1% to $549.7 billion over 2022.
Read more

Hong Kong

AlA delivers excellent VONB growth in 2023

VONB up 33 per cent with double-digit growth in 10

markets, EV equity up 7 per cent before capital returns

of usS$5.9 billion to shareholders, & OPAT per share up

2 per cent; total dividend per share up 5 per cent.
Read more

Hong Kong

FWD Group reports robust growth and strategic
milestones in 2023

The financial highlights revealed an uptick in the value
of new business, which saw a 22% increase to USS991
million. Furthermore, there was a noteworthy 27%
rise in operating profit after tax, amounting to USS372

million.
Read more

India

Cyberattack is top concern for businesses in In-
dia: Aon Survey

Businesses have identified cyberattack/data breach,
business interruptions and failure to attract or retain
top talent as their main risks in India, says a report by

global professional services company Aon.
Read more

India

Visionet and GoSure.Al Announce Strategic Part-

nership To Shape The Future Of Insurance

This commitment will reshape and revolutionize the
digital landscape of the insurance industry and make
our clients trailblazers in adopting Al to drive growth

and efficiency.
Read more



https://algeriainvest.com/news/paiement-echelonne-partenariat-entre-algerie-poste-et-alliance-assurances#!
https://www.ia.org.hk/en/infocenter/press_releases/20240308.html
https://www.aia.com/en/media-centre/press-releases/2024/aia-group-press-release-20240314
https://www.marketscreener.com/quote/stock/SICO-BSC-C-20702641/news/SICO-BSC-c-Gulf-Tamin-Acquires-13-85-Stake-in-Bahrain-listed-Arab-Insurance-Group-46169407
https://www.atlas-mag.net/en/category/pays/cameroun/cameroon-insurance-market-2023-provisional-turnover
https://economictimes.indiatimes.com/news/company/corporate-trends/cyberattack-is-top-concern-for-businesses-in-india-aon-survey/articleshow/108494617.cms?from=mdr
https://cxotoday.com/press-release/visionet-and-gosure-ai-announce-strategic-partnership-to-shape-the-future-of-insurance
https://www.insurancebusinessmag.com/asia/news/breaking-news/fwd-group-reports-robust-growth-and-strategic-milestones-in-2023-481097.aspx
https://www.insurtechinsights.com/bolttech-enters-middle-eastern-market-with-stc-group-collaboration
https://www.diot-siaci.com/en/nasco-insurance-group-and-diot-siaci-announce-strategic-alliance/#:~:text=Nasco%20Insurance%20Group%20and%20Diot%2DSiaci%20announce%20strategic%20alliance,-Paris%2C%20March%207th&text=alliance.,broker%20in%20Europe%20and%20Africa
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Indonesia

Indonesian non-life insurance market: 2023 turn-

over

Data from the General Insurance Association of Indo-

nesia (AAUI) indicate that local non-life insurers have

ended the 2023 financial year with a 15.3% increase

in turnover. The premium volume amounted to 103

860 billion IDR (6.7 billion USD). R
ead more

Japan

bolttech Enters Japanese Market with Back Mar-

ket Partnership

The collaboration signifies one of bolttech’s initial ven-

tures into commercial operations within the country,

aiming to enhance customer experience by offering

embedded device protection services to Back Mar-

ket’s clientele.
Read more

Jordan

IGI reports fourth quarter and full year 2023 con-
densed and unaudited financial results

IGI CEO Mr. Waleed Jabsheh said, “During the fourth
quarter of 2023, we continued on the trajectory of the
first nine months of 2023, with strong performance to
finish the year with record results across a number of
MPQLIes Read more
Kenya

Insurers raise premiums on new 16pc VAT
charges

Insurance companies are re-pricing premiums charged
on customers to comply with the new 16 per cent val-
ue-added-tax.

With the raise in premiums, the annual operating
costs for most businesses will go up as they incur ex-
tra expenses to cover their properties against losses

such as fire and theft.
Read more

KSA

Tawuniya net profit up to SAR 616.4M in 2023,
Q4 at SAR 89.8M

The Company for Cooperative Insurance (Tawuniya)
reported a net profit of SAR 616.4 million for 2023,

compared to SAR 302.2 million a year earlier.
Read more

KSA

Ejaro partners with Tawuniya to offer daily motor
insurance policies for rentals

Under the deal with the largest insurance firm in Sau-
di Arabia, users of Ejaro can avail protective coverage
throughout their rental period, according to a state-

ment.
Read more

Malaysia

UNDP and Generali are Building SME resilience in
Asia

Generali and the United Nations Development Pro-
gramme (UNDP) convened representatives from the
Malaysian Ministry of Finance, Bank Negara Malay-
sia, the SME Association of Malaysia and the insur-
ance and financial communities, to present concrete
solutions to boost small business resilience against
climate change and other risks. Read mord
Malaysia

FWD Group completes additional investment in
Malaysia; becomes majority shareholder in FWD
Takaful Berhad

FWD is now the majority shareholder in FWD Takaful,
with a 70 percent holding. The remaining 30 percent
is held by the Employees Provident Fund, while JAB
Capital Berhad is no longer a shareholder after the

transaction.
Read more



https://www.atlas-mag.net/en/category/pays/indonesie/indonesian-non-life-insurance-market-2023-turnover
https://www.iginsure.com/media/2434/igi-q4-and-twelve-months-2023-financial-results-march-12-2024-final.pdf
https://nation.africa/kenya/business/insurers-raise-premiums-on-new-16pc-vat-charges-4527578
https://www.insurtechinsights.com/bolttech-enters-japanese-market-with-back-market-partnership
https://www.argaam.com/en/financial-reports/company-report/33/2023/72#:~:text=The%20Company%20for%20Cooperative%20Insurance%20(Tawuniya)%20reported%20a%20net%20profit,302.2%20million%20a%20year%20earlier
https://www.mideastdiscourse.com/2024/03/11/ejaro-partners-with-tawuniya-to-offer-daily-motor-insurance-policies-for-rentals
https://irff.undp.org/press-release/undp-and-generali-are-building-sme-resilience-asia
https://www.fwd.com/en/newsroom/press-releases/FWD-Group-completes-additional-investment-in-Malaysia-becomes-majority-shareholder-in-FWD-Takaful-Berhad
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Morocco

Insurance market grows by 4.6% to $5.7bn in
2023

Premiums generated by (re)insurance companies
stood at MAD57bn ($5.7bn) in 2023, up by 4.6% com-
pared to 2022, according to data from the Insurance

and Social Welfare Supervisory Authority.
Read more

Morocco
Sanlam Maroc: health insurance for dependent
people
Sanlam Maroc has launched a health insurance policy
for people in need of care.

Read more

Nigeria
75% of vehicles on Nigerian roads are uninsured
Statistics from the Federal Road Safety Corps (FRSC)
and the Nigerian Insurance Association (NIA) indicate
that only 25% of vehicles on the road in Nigeria were
insured in 2023. This rate is expected to drop further
in 2024.

Read more

Oman
Going beyond banking: Sohar International on-
boards BIMA to enhance insurance offerings
BIMA’s extensive network includes partnerships with
13 out of the 18 insurance companies operating in
Oman, presenting Sohar International mobile banking
users with a plethora of options and flexibility when it
comes to choosing insurance coverage.

Read more

Philippines
Philippines’ pre-need industry premiums surge
7.3% YoY in 2023
The Philippines’ total premium income collected by
pre-need companies reached #22.7b by the end of
2023, marking a 7.3% year-on-year (YoY), data from
the Insurance Commission (IC) showed.

Read more

Qatar

QIC Opens Edutainment Branch at KidzMondo
Doha

Designed to help youngsters boost their self-con-
fidence and realize their full potential, the QIC mini
branch offers a fun-filled introduction to the world of
insurance and its related industries. e e
Singapore

MSIG Singapore Prepares for International Re-
porting Standards, Including IFRS 9, with Clear-
water Analytics

MSIG Singapore will leverage Clearwater’s single in-
stance, multi-tenant technology platform to gain a
comprehensive view of investment portfolio report-
ing and analytics. MSIG Singapore employees will
benefit from having reconciled, consistent data at
their fingertips to holistically view their entire invest-
ment portfolios. Raa mbro
Singapore

Singlife Unveils Upgraded Insurance Plans to Ad-
dress Coverage Gaps

Homegrown digital-first insurer Singlife announced
the roll-out of two revised insurance plans: Singlife
Elite Term Il and Singlife Cancer Cover Plus Il, aimed
at enhancing the financial stability and peace of mind
for the Singaporean populace. AT N e
Singapore

Singapore Travel Insurance Preferences Shifting
Digitally, Finds KoverNow Study

The KoverNow research, looking into the attitudes
and behaviours of smartphone users towards the pur-
chasing of insurance products and services, also re-
vealed an inclination toward ‘metered’ policies that

can be turned on and off on demand.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87526/type/MiddleEast/Morocco-Insurance-market-grows-by-4-6-to-5-7bn-in-2023
https://www.atlas-mag.net/en/category/pays/nigeria/75-of-vehicles-on-nigerian-roads-are-uninsured
https://www.zawya.com/en/press-release/companies-news/going-beyond-banking-sohar-international-onboards-bima-to-enhance-insurance-offerings-wsd7xf7q
https://insuranceasia.com/insurance/news/philippines-pre-need-industry-premiums-surge-73-yoy-in-2023
https://www.atlas-mag.net/en/category/pays/maroc/sanlam-maroc-health-insurance-for-dependent-people
https://qic-group.com/qic-opens-edutainment-branch-at-kidzmondo-doha
https://www.prnewswire.com/apac/news-releases/msig-singapore-prepares-for-international-reporting-standards-including-ifrs-9-with-clearwater-analytics-302082238.html
https://fintechnews.sg/93119/insurtech/singlife-unveils-upgraded-insurance-plans-to-address-coverage-gaps
https://thefintechtimes.com/singaporean-travel-insurance-preferred-purchase-methods-revealed-by-kovernow
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Turkiye

Insurance industry to adopt inflation accounting
wef 1 Jan 2025

The Insurance and Private Pension Regulation and
Supervision Agency (SEDDK) has stipulated that insur-
ance, reinsurance and pension are to commence the
implementation of inflation accounting on 1 January

2025. Read more

Turkiye

All eyes on 1 May when traffic premium rates
will change

The Insurance and Private Pension Regulation and
Supervision Agency (SEDDK) will hike premiums for
compulsory motor third-party liability insurance (also
called traffic insurance) based on the damage cost in-

dex, starting in May 2024. Read more

UAE

Sukoon offers to buy remaining 6.95% of shares
in Ascana

Sukoon Insurance Company has announced that it has
obtained the necessary approvals from the regulatory
authorities to submit an offer to the remaining share-
holders of Arabian Scandinavian Insurance Company

- Takaful (ASCANA). Radfere

UAE

UAE puts consumer rights as high priority as Cen-
tral Bank opens ‘Sanadak’ ombudsman unit
UAE’s focus on consumer rights has taken another
major step, with the full-scale launch of a new unit
under the country’s Central Bank to handle issues in
the financial services and insurance sector.

Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87546/type/MiddleEast/Turkiye-Insurance-industry-to-adopt-inflation-accounting-wef-1-Jan-2025
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87561/type/MiddleEast/Turkiye-All-eyes-on-1-May-when-traffic-premium-rates-will-change
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87516/type/MiddleEast/UAE-Sukoon-offers-to-buy-remaining-6-95-of-shares-in-Ascana
https://gulfnews.com/business/banking/uae-puts-consumer-rights-as-high-priority-as-central-bank-opens-sanadak-ombudsman-unit-1.1709872114074
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Reinsurance News

Fire Safety Reinsurance Facility
McGill and Partners and the ABI have launched a Fire
Safety Reinsurance Facility to help improve the avail-
ability of insurance for higher-risk residential build-
ings awaiting work to fix fire safety issues.

Read more

Global

Re\Insurance sector can take advantage of ICEYE

high-resolution SAR data

Owning the world’s largest synthetic aperture radar
(SAR) satellite constellation, ICEYE provides objective,
near real-time insights, ensuring that customers have
unmatched access to actionable data, day or night,

even in challenging environmental conditions.
Read more

Global

Lloyd’s to collaborate with Bermuda Monetary
Authority to foster innovation and education
access

Lloyd’s along with the Bermuda Monetary Authority
(BMA), have committed to jointly developing an ini-
tiative for closer collaboration and alignment on shar-
ing risk expertise between the world’s two major (re)

insurance hubs.
Read more

MENA

Gen Re and CME Strive To Fully Digitize Life In-
surance Onboarding

Global reinsurance leader Gen Re and multinational
technology firm CME have been working together to
bring forth a state-of-the-art, fully digital underwriting
solution for the life insurance industry for the MENA

and East Mediterranean countries.
Read more

Egypt

Parliamentary economic committee proposes
formation of national reinsurer

The Economic Committee of the House of Represen-
tatives has recommended that a national reinsurance
entity be established and that a small panel be formed

to discuss the creation of the reinsurer.
Read more

Kenya
Kenya Re and Swiss Re: Strengthening bonds and
post-pandemic strategies
The meeting focused on essential matters such as fi-
nalizing accounts, settling outstanding issues, and ex-
ploring strategies for post-COVID underwriting. The
visit provided Kenya Re with valuable insights from
Swiss Re’s experience in mature insurance markets,
enabling them to glean best practices and refine their
approach to industry challenges independently.
Read more

Tunis

Tunis Re: 2nd edition of the emerging risks ba-
rometer

Tunis Re has published the second edition of its
emerging risks barometer. The study addresses cur-
rent issues such as: climate change, cyber risks, politi-

cal risks, economic instability, regulatory risks.
Read more



https://www.abi.org.uk/products-and-issues/choosing-the-right-insurance/home-insurance/buildings-insurance/fire-safety-reinsurance-facility
https://www.kenyare.co.ke/media-center/news/kenya-re-and-swiss-re-strengthening-bonds-and-post-pandemic-strategies
https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-2nd-edition-of-the-emerging-risks-barometer
https://www.prnewswire.com/news-releases/iceye-expands-high-resolution-sar-data-products-with-dwell-fine-imaging-mode-302085922.html
https://www.lloyds.com/about-lloyds/media-centre/press-releases/lloyds-to-collaborate-with-bermuda-monetary-authority-to-foster-innovation-and-education-access
https://www.prnewswire.com/ae/news-releases/gen-re-and-cme-strive-to-fully-digitize-life-insurance-onboarding-302089203.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87504/type/MiddleEast/Egypt-Parliamentary-economic-committee-proposes-formation-of-national-reinsurer
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Regulation News

China

China tightens scrutiny over IPOs, listed firms to
revive stock market

China published a set of rules that would tighten scru-
tiny over stock listings, public companies and under-
writers, as regulators ramp up efforts to revive inves-

tor confidence.
Read more

Kenya

Avoid NHIF mistakes in the new health insurance

policy

A most glaring issue was NHIF’s insistence on accred-

iting hospitals based solely on their level designation.

The proposed Social Health Authority must reassess

these policies to better align with patients’ needs.
Read more

Oman

CMA approves 4 integrated e-insurance plat-

forms in Oman

The Capital Market Authority approved four insti-

tutions - Arabian Falcon Insurance, Gulf Insurance

Group, Integrated Solution Insurance Broker, and In-

surance House - to provide integrated insurance ser-

vices electronically through approved platforms.
Read more

Vietham

Best’s Commentary: Increased Regulatory Scru-
tiny of Bancassurance to Impact Vietnam Insur-
ance Industry

The Best’s Commentary states that amendments to
Vietnam’s Law on Credit Institutions is geared toward
improving financial conduct and restoring consumer

confidence in the country’s bancassurance channel.
Read more



https://www.reuters.com/world/china/china-securities-regulator-tighten-regulations-listed-firms-brokers-2024-03-15
https://nation.africa/kenya/blogs-opinion/blogs/avoid-nhif-mistakes-in-the-new-health-insurance-policy-4541280
https://www.thearabianstories.com/2024/03/09/cma-approves-4-integrated-e-insurance-platforms-in-oman
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34485
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Japan Post Insurance ‘A+’ Ratings
Affirmed Following Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

S&P Global Ratings affirmed its ‘A+" long-term issuer
credit and financial strength ratings on Japan Post In-
surance Co. The outlook remains stable.

The stable outlook reflects S&P view that Japan Post
Insurance’s business base will recover within the next
two years through the acquisition of new policies un-

der bolstered internal controls.
Read more

China Development Financial Hold-
ing Ratings Affirmed At ‘BBB/A-2’ On
Core Life Unit’s Financial Strength;

Outlook Stable: S&P

S&P Global Ratings affirmed its ‘BBB’ long-term and
‘A-2’ short-term issuer credit ratings on Taiwan-domi-
ciled CDFHC. The outlook on the long-term rating is
stable.

The stable rating outlook on CDFHC reflects S&P view
that the group’s core operating unit, KGI Life, will con-
tinue to drive the overall group credit profile over the

next one to two years.
Read more

Insurer Temiryol-Sugurta ‘B+’ Rat-
ings Affirmed Following Revised
Capital Model Criteria; Outlook Sta-
ble: S&P

S&P Global Ratings affirmed its ‘B+’ long-term issu-
er credit and financial strength ratings on Uzbeki-
stan-based Temiryol-Sugurta JSC (TYS). The outlook
remains stable.

The stable outlook reflects S&P expectation that, over
the next 12 months, TYS will continue to grow profit-
ably while the company maintains sound capital ade-

qacy. Read more

AM Best Affirms Credit Ratings and
Assigns National Scale Rating to ICICI
Lombard General Insurance Compa-
ny Limited

AM Best has affirmed the Financial Strength Rating
of B++ (Good) and the Long-Term Issuer Credit Rating
of “bbb+” (Good) of ICICI Lombard General Insurance
Company Limited (ICICI Lombard) (India). Concurrent-
ly, AM Best has assigned the India National Scale Rat-

ing (NSR) of aaa.IN (Exceptional) to ICICI Lombard.
The outlook of these Credit Ratings (ratings) is stable.

The ratings reflect ICICI Lombard’s balance sheet
strength, which AM Best assesses as very strong, as
well as its strong operating performance, neutral
business profile and appropriate enterprise risk man-

geSuent Read more

AM Best Affirms Credit Ratings of

KBFG Insurance (China) Co., Ltd.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of KBFG Insurance (China) Co., Ltd.
(KBFG China) (China). The outlook of these Credit Rat-
ings (ratings) is stable.

The ratings reflect KBFG China’s balance sheet
strength, which AM Best assesses as very strong, as
well as its adequate operating performance, neutral
business profile and appropriate enterprise risk man-

agement (ERM). Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3136357
https://news.ambest.com/pr/PressContent.aspx?refnum=34452&altsrc=2
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34493
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3138155
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3137809
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AM Best Affirms Credit Ratings and
Assigns National Scale Rating to PT

Asuransi Astra Buana

AM Best has affirmed the Financial Strength Rating
(FSR) of A- (Excellent) and the Long-Term Issuer Cred-
it Rating of “a-” (Excellent) to PT Asuransi Astra Bua-
na (Asuransi Astra) (Indonesia). The outlook of these
Credit Ratings (ratings) is stable. Concurrently, AM
Best has assigned the Indonesia National Scale Rating
(NSR) of aaa.ID (Exceptional) to Asuransi Astra with a
stable outlook.

The ratings reflect Asuransi Astra’s balance sheet
strength, which AM Best assesses as very strong, as
well as its strong operating performance, neutral
business profile and appropriate enterprise risk man-

agement (ERM). Read more

Fitch Affirms Nippon Life at IFS ‘A+’;

Outlook Stable

Fitch Ratings has affirmed Japan-based Nippon Life
Insurance Company’s Insurer Financial Strength (IFS)
Rating at ‘A+’ (Strong) and Long-Term Issuer Default
Rating (IDR) at ‘A’. The Outlook on both ratings is Sta-
ble. Fitch has also affirmed the rating on Nippon Life’s
US dollar subordinated debt at ‘A-".

Nippon Life’s ratings reflects the company’s ‘Most
Favourable’ company profile and ‘Very Strong’ capi-
talisation and financial performance, which remain in

line with our expectations. Read more

Fitch Rates Cathay Life’s Proposed

Subordinated Bond ‘AA-(twn)’
Fitch Ratings has assigned an ‘AA-(twn)’ rating to Ca-

thay Life Insurance Co., Ltd.’s (National Insurer Finan-
cial Strength Rating: AA+(twn)/Stable, National Long-
Term Rating: AA(twn)/Stable) proposed Taiwan dollar
subordinated bond. The proposed subordinated bond
represents the insurer’s direct, unsecured and subor-

dinated obligations. Beal mbid

Fitch Affirms Kyobo Life at IFS ‘A+’;

Outlook Stable
Fitch Ratings has affirmed South Korea-based Kyobo
Life Insurance Co., Ltd/s Insurer Financial Strength
(IFS) Rating at ‘A+’ (Strong) and Long-Term Issuer De-
fault Rating (IDR) at ‘A’. The Outlook on both ratings
is Stable. Fitch has also affirmed the rating on Kyobo
Life’s USD500 million subordinated securities issued
in 2022 at ‘A-".
The rating reflects Kyobo Life’s ‘Strong’ capitalisation,
sustained underwriting profitability, strong market
position and manageable investment risk.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34494
https://www.fitchratings.com/research/insurance/fitch-affirms-nippon-life-at-ifs-a-outlook-stable-13-03-2024
https://www.fitchratings.com/research/insurance/fitch-rates-cathay-life-proposed-subordinated-bond-aa-twn-13-03-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-kyobo-life-at-ifs-a-outlook-stable-14-03-2024
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Movement News

Crawford
Strengthens marine insurance leadership in Middle East
Crawford & Company has announced the appointment of Isabel Contreras as the new head

of marine insurance in the Middle East, effective immediately.
Read more

Markel
Appoints Ng Yao Hua as Cyber Security Analyst in Singapore
Markel, the insurance operation within Markel Group Inc. (NYSE: MKL), has announced the
appointment of Ng Yao Hua as Cyber Security Analyst, further strengthening its investment
in cyber security underwriting in the Asia Pacific market.

Read more

Munich Re HealthTech

Appoints Bilal Ramadan as Chief Executive Officer

Munich Re HealthTech announces the promotion of Bilal Ramadan to Chief Executive Officer.
Ramadan will report to Owais Ansari Head of Munich Re Life & Health, MENA, Pakistan &
Takaful Business.

Read more



https://www.insurancebusinessmag.com/asia/news/marine/crawford-strengthens-marine-insurance-leadership-in-middle-east-481093.aspx
https://www.markel.com/international/news-and-insights/markel-appoints-ng-yao-hua-as-cyber-security-analyst-in-singapore
https://www.munichre.com/en/company/media-relations/media-information-and-corporate-news/business-news/2024/business-news-2024-03-12.html
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https://alarab.co.uk/%D8%AE%D8%A7%D8%B1%D8%B7%D8%A9-%D8%B7%D8%B1%D9%8A%D9%82-%D8%A3%D8%B1%D8%AF%D9%86%D9%8A%D8%A9-%D9%84%D8%AA%D8%B0%D9%84%D9%8A%D9%84-%D8%A7%D9%84%D8%B9%D9%82%D8%A8%D8%A7%D8%AA-%D8%A3%D9%85%D8%A7%D9%85-%D8%AA%D8%B7%D9%88%D9%8A%D8%B1-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://alarab.co.uk/%D8%A7%D9%84%D8%AA%D9%82%D9%86%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AA%D9%82%D8%AF%D9%85%D8%A9-%D8%AA%D8%AF%D8%B9%D9%85-%D9%86%D9%85%D9%88-%D8%B3%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA%D9%8A
https://www.bna.bh/.aspx?cms=q8FmFJgiscL2fwIzON1%2bDjMXDPOyIh3aqWdT95FTAgA%3d
https://www.elmasdaronline.dz/13/03/2024/%d8%aa%d8%ad%d8%af%d9%8a%d8%ab-%d9%82%d9%88%d8%a7%d9%86%d9%8a%d9%86-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%b1%d8%a4%d9%8a%d8%a9-%d8%ac%d8%af%d9%8a%d8%af%d8%a9-%d8%aa%d8%b1%d9%83%d8%b2-%d8%b9
https://akhbarelwatane.dz/%D8%A7%D8%B4%D8%AA%D8%B1%D9%8A-%D8%A7%D9%84%D8%A2%D9%86-%D9%88%D8%A7%D8%AF%D9%81%D8%B9-%D9%84%D8%A7%D8%AD%D9%82%D8%A7-%D8%AE%D8%AF%D9%85%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D8%A8%D9%8A%D9%86
https://www.alarabiya.net/aswaq/companies/2024/03/13/-%D9%88%D9%84%D8%A7%D8%A1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AA%D8%AD%D9%88%D9%84-%D9%84%D9%84%D8%B1%D8%A8%D8%AD%D9%8A%D8%A9-%D8%A8%D9%80-148-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-2023
https://www.alarabiya.net/aswaq/companies/2024/03/14/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D9%81%D8%B2-639-%D8%A7%D9%84%D9%89-93-9-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D8%B9%D8%A7%D9%85-2023
https://www.mubasher.info/news/4248952/%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%AF%D9%8A%D9%88%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%8A%D8%B7%D8%A8%D9%82-%D9%86%D8%B8%D8%A7%D9%85-%D8%B5%D8%AD%D8%A9-%D8%A7%D9%84%D8%B5%D8%AF%D9%88%D8%B1-%D8%A7%D9%84%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A-%D8%A8%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%85%D9%84%D8%A7%D8%AA-%D9%84%D8%AA%D9%82%D9%84%D9%8A%D9%84-%D8%A7%D9%84%D8%B1%D9%88%D8%AA%D9%8A%D9%86
https://www.raya.com/2024/03/12/%d9%82%d8%b7%d8%b1-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%b9%d8%b2%d8%b2-%d9%85%d8%b3%d8%a4%d9%88%d9%84%d9%8a%d8%aa%d9%87%d8%a7-%d8%a7%d9%84%d8%a7%d8%ac%d8%aa%d9%85%d8%a7%d8%b9%d9%8a-3
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https://www.lebanonfiles.com/articles/%d8%a3%d8%ae%d8%a8%d8%a7%d8%b1-%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af%d9%8a%d8%a9-%d9%88%d9%85%d8%a7%d9%84%d9%8a%d8%a9/%d8%a3%d8%b3%d8%b9%d8%a7%d8%b1-%d8%a8%d9%88%d8%a7%d9%84%d8%b5-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%b6%d8%a7%d8%b9%d9%81%d8%aa
https://www.alborsaanews.com/2024/03/12/1774428
https://almalnews.com/%d8%aa%d8%b1%d8%a7%d8%ac%d8%b9-%d8%a3%d9%82%d8%b3%d8%a7%d8%b7-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%aa%d9%83%d8%a7%d9%81%d9%84%d9%8a-%d8%a7%d9%84%d8%b9%d8%a7%d9%85-%d8%a7%d9%84

