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Global
®  Global non-life reinsurance market to see improved
margins

Aon: property cat ‘transitioning” at April reinsurance
renewals

1st View: Heading Out of the Woods: Gallagher Re

Reinsurers are clear about their own retro structures
and capacity: Gallagher Re’s Vickers

CUO on how the reinsurance sector has changed in the
last three decades

Regulation News

Nigeria
NAICOM Collaborate with FCTA to Combat Insurance Irreg-
ularities

Islamic Corporation For The Insurance Of
Investment And Export Credit Assigned <(AA-»
Ratings; Outlook Stable : S&P

Sumitomo Life <A+> Ratings Affirmed Following
Revised Capital Model Criteria; Outlook
Remains Stable: S&P

Fubon Insurance Co. Ltd. (A-> Ratings Affirmed
On Revised Capital Model Criteria; Outlook

Remains Stable: S&P

Cathay Century Insurance Co. Ltd. (A-» Ratings
Affirmed On Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Taiwan Life Insurance Co. Ltd. (BBB+> Ratings
Affirmed On Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Union Insurance Co. Ltd. <A-» Ratings Affirmed
On Revised Capital Model Criteria; Outlook

Remains Stable: S&P

Chung Kuo Insurance Co. Ltd. <A-) Ratings
Affirmed On Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Taian Insurance Co. Ltd. (A-> Ratings Affirmed
On Revised Capital Model Criteria; Outlook

Remains Stable: S&P

AIG South Africa <BB> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Kyoei Fire & Marine Insurance Co. Ltd. (A»
Ratings Affirmed Following Revised Capital
Model Criteria; Outlook Stable: S&P

AM Best Affirms Credit Ratings of Misr Life
Insurance Company

AM Best Affirms Credit Ratings of Misr
Insurance Company

AM Best Affirms Credit Ratings of Suez Canal
Insurance

Fitch Affirms Zhongyuan Agricultural
Insurance>s IFS Rating at <A-»; Outlook Stable

Movement News

» General Insurance Committee - Tunisia
Jouda Khemiri, new President

» AIG
Announces promotion of Elie Oussi

» CANOPIUS
Appoints Chief Executive Officer, Asia-Pacific & Mena

» Gulf Insurance Group
Ali Alhendal, new CEO

» GIG Bahrain
Three new appointments at GIG Bahrain

» Malakut
Boosts international team with Sogo Yasuda at helm

» Sompo
Names new CEO for APAC insurance business
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Climate and Catastrophe Insight: AON
Damage from global natural disasters in 2023 totalled
$380 billion in economic losses, driven by significant
earthquakes and severe convective storm (SCS) activ-
ity in the United States and Europe. The year marked
the hottest on record.

Global

Global M&A endures headwinds with pickup in
first-quarter deal closures: WTW
Global mergers and acquisitions (M&A) achieved a
modest rise in completed deals in the first quarter
of 2024 compared with the same period last year,
according to research from leading global advisory,
broking and solutions company WTW'’s (NASDAQ:
WTW) Quarterly Deal Performance Monitor (QDPM).
Read more

Read more

Global

S50 billion opportunity emerges for insurers
worldwide from generative Al’s potential to
boost revenues and take out costs: Bain & Com-
pany
Al technology offers insurance businesses large-scale
financial potential from productivity gains, optimizing
sales channels and digital advice, and delivering en-
hanced, personalized customer experience.

Read more

Global

Cyber Insurance: Risks and Trends 2024 — Mu-
nich Re
The cyber insurance market has further matured.
Looking to the future, the focus remains to meet
increasing demand and manage dynamic risk expo-
sures, while focussing on the sustainable insurability
of cyber risks and market functionality.

Read more

Asia

Why insurance providers are the key to APAC
health solutions

Eight in 10 consumers are looking into insurance
partners for specialist, diagnostician, or primary care
provider recommendations for growing healthcare

needs.
Read more

Sub-Saharan Africa

Franc talk: insurance issues in French-speaking
sub-Saharan Africa
Insurance penetration rate remains notably low in the
Inter-African Conference of Insurance Markets (CIMA)
zone, an organisation of mostly French-speaking na-
tions in sub-Saharan Africa that aims to harmonise
insurance regulation in the region. A Y
Algeria
Algerian insurance market 2023 results
Algerian insurers have closed the 2023 financial year
with a 3.5% increase in overall turnover (direct busi-
ness + acceptances). The figure climbed from 163.9
billion DZD (1.2 billion USD) as at 31 December 2022
to 169.6 billion DZD (1.3 billion USD) a year later.
Read more

Algeria
Updated 2023 insurance stats show retakaful
figures for the first time
The Algerian insurance market has posted a turn-
over, including international acceptances, of around
DZD169.6bn ($1.26bn) in 2023, an increase of 3.5%
over 2022, said the National Insurance Council (CNA)
in its update of statistics for the industry.

Read more

Bahrain

Arig set to report premiums recovered from Sau-
di insurer as profit

Bahrain-based Arab Insurance Group (Arig) has an-
nounced that its appeal to recover amounts due from
Saudi Arabian insurer, Al-Rajhi Company for Coopera-
tive Insurance (Al Rajhi Takaful), has been successful
in the final hearing before the Committee of Appeal
of the Insurance Disputes and Violations Committee

(IDVC) in Riyadh. eyl [



https://assets.aon.com/-/media/files/aon/reports/2024/climate-and-catastrophe-insights-report.pdf?_gl=1*d3r2w9*_ga*NjkxMjUyNDI3LjE3MTA0Mzc0MzU.*_gid*MTM3OTQxNzY2Mi4xNzEyMjU5OTA4*_fplc*NmlLTG05VDNTb1klMkJiNUZzd2ZSSHlubFZYVTl5WUN5Y3FTJTJCUjhOdTV4JTJCWXdYQWVpVzRPVGFvdEdnVndqdTVITiUyRm1wRW9nV0JocGRhTk5uRnklMkZoOUcxWmtOcENGJTJGWkhjdUU4Y255VUkxYTRESlNpOHdaczJiJTJGNzFmRmVMdkElM0QlM0Q.*_ga_S2CXP61BY4*MTcxMjI1OTkwOC4yLjEuMTcxMjI2MTI0My4wLjAuNjg0MjcyNDU5
https://www.nasdaq.com/press-release/global-ma-endures-headwinds-with-pickup-in-first-quarter-deal-closures-2024-04-03
https://www.munichre.com/en/insights/cyber/cyber-insurance-risks-and-trends-2024.html
https://www.bain.com/about/media-center/press-releases/2024/$50-billion-opportunity-emerges-for-insurers-worldwide-from-generative-ais-potential-to-boost-revenues-and-take-out-costs
https://insuranceasia.com/insurance/news/why-insurance-providers-are-key-apac-health-solutions
https://www.atlas-mag.net/en/category/pays/algerie/algerian-insurance-market-2023-results
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87740/type/MiddleEast/Algeria-Updated-2023-insurance-stats-show-retakaful-figures-for-the-first-time
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87728/type/MiddleEast/Bahrain-Arig-set-to-report-premiums-recovered-from-Saudi-insurer-as-profit
https://www.theactuary.com/2024/03/07/franc-talk
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Reducing insurance woes for electric vehicle

users

The insurance premiums for electric vehicles, already

much higher than those for traditional vehicles, are

reportedly rising continuously. But high insurance

premiums will hinder the popularization of EVs.
Read more

Egypt

Insurers increase capital to counter impact of
depreciation of local currency

Insurance companies are seeking to increase their
paid-up capital under pressure from credit rating
agencies and reinsurers concerned about the impact
of the decline in the value of the Egyptian pound

against the dollar.
Read more

Ghana

NHIA pays GH¢180m to healthcare providers

This is in fulfillment of its mandate as a payer of
healthcare services in Ghana for disease con-ditions
as prescribed in the NHIS Benefit Package which cov-
ers over 95 per cent of disease condi-tions, a press

statement from the authority has said.
Read more

Hong Kong and Macau

AXA launches IncomeBliss Qualifying Deferred
Annuity Policy

AXA Hong Kong and Macau (“AXA”) announced the
new qualifying deferred annuity policy IncomeBliss
Deferred Annuity Plan (“IncomeBliss”) has been
launched. By offering policy currency options of Hong
Kong dollars and US dollars, premium payment terms
and annuity payment options, along with “Dementia
Advance Benefit” and death benefit and many other
considerate features, we aim to support our custom-
ers side by side in planning a blissful and worry-free

retirement life.
Read more

India

Aon finalises acquisition of Global Insurance
Brokers in India

The acquisition aims to strengthen Aon’s existing
broking and advisory capabilities across the commer-
cial risk, health and reinsurance markets.

Read more

Indonesia

Indonesia’s life insurance sector on course to hit
$12 billion by 2028 — GlobalData

The life insurance sector in Indonesia is on a trajecto-
ry to achieve a valuation of $12 billion in gross written
premiums (GWP) by the year 2028, according to a re-
cent analysis by GlobalData. Raxd'mbre
Indonesia

PayPal dips toe into insurance

PayPal Ventures has marked its entry into the Indone-
sian insurance industry by investing in Qoala, an Indo-
nesian insurtech start-up. Hagdumibre
Indonesia

32 out of 42 Shariah insurance units to be spun
off into takaful companies

As many as 32 takaful windows or Shariah business
units (UUS) of insurance and reinsurance companies
in Indonesia will be spun off from their conventional
insurance parents by 31 December 2026, according to
the Financial Services Authority (OJK). Y
Japan

Noto quake industry loss estimated $1.9bn, Ital-
ian storms revised up to $4.8bn: Cresta

The CRESTA organisation, that tracks insurance indus-
try losses outside the United States, has provided its
first estimate of insurance market losses for the Jan-
uary 1st M7.5 earthquake that hit near the Noto Pen-
insula in Ishikawa prefecture, Japan, pegging the total

at US $1.9 billion. B diTre



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87739/type/MiddleEast/Egypt-Insurers-increase-capital-to-counter-impact-of-depreciation-of-local-currency
https://healthcareandprotection.com/aon-finalises-acquisition-of-global-insurance-brokers-in-india
https://www.ghanaiantimes.com.gh/nhia-pays-gh%C2%A2180m-to-healthcare-providers
https://www.axa.com.hk/en/article
https://www.insurancebusinessmag.com/asia/news/breaking-news/paypal-dips-toe-into-insurance-483362.aspx
https://www.insurancebusinessmag.com/asia/news/life-insurance/indonesias-life-insurance-sector-on-course-to-hit-12-billion-by-2028--globaldata-483735.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87773/type/MiddleEast/Indonesia-32-out-of-42-Shariah-insurance-units-to-be-spun-off-into-takaful-companies
https://www.artemis.bm/news/noto-quake-industry-loss-estimated-1-9bn-italian-storms-revised-up-to-4-8bn-cresta
https://www.chinadaily.com.cn/a/202404/03/WS660c9872a31082fc043c01e9.html

FAIR Newsletter 04-April 2024

Federation of Afro-Asian
Insurers & Reinsurers

T ELR R ETS

Jordan
Social security subscribers reach 4 million, 1.2M
non-Jordanian
Insurance and social protection expert Musa Al-Sub-
aihi stated that the cumulative number of Social Secu-
rity subscribers has reached approximately four mil-
lion since the Social Security Corporation (SSC) began
its operations with the implementation of the Social
Security Law in early 1980, Khaberni reported.

Read more

Kenya

Nyong’o Urges Insurance Authority To Rein In
Unscrupulous Agents

The Kisumu Governor Prof. Anyang Nyong’o has urged
the Insurance Regulatory Authority (IRA) to rein in un-

scrupulous insurance companies, brokers and agents.
Read more

KSA

MEDGULF makes SAR 201.5M profit in 2023, SAR
60.9M in Q4

The Mediterranean and Gulf Insurance and Reinsur-
ance Co. (MEDGULF) turned to a net profit of SAR
201.5 million in 2023, from a net loss of SAR 396.9

million a year earlier.
Read more

Morocco

AtlantaSanad Assurance Renews ISO 9001 Certi-
fication for Bancassurance

AtlantaSanad Assurance has just obtained the renewal
of the ISO 9001 Version 2015 quality certification for
its Bancassurance activity. Issued following an audit
by the BUREAU VERITAS firm (accredited by COFRAC),
the certification was renewed with no deviations from
all the requirements of the standard, according to a

company statement.
Read more

Nigeria
Insurers unveil platform to Revolutionise 3rd
Party Insurance Purchase

Insurers under the auspices of the Nigerian Insurers
Association (NIA) have unveiled the Unified Nigerian
Insurance Industry Portal (NIIP) in a move to revolu-
tionise 3rd party insurance purchase.

Read more

Nigeria

Emple Group acquires 100% Stake in Old Mutual
Nigeria

Emple Group has acquired 100 per cent stake in Old
Mutual Nigeria, hence, taking over its Life and Gener-

al Insurance businesses, pending regulatory approval.
Read more

Senegal

Askia Assurances issues Senegal’s first digital
motor insurance certificate

The paperless motor insurance certificate meets cus-

tomers’ needs by offering a fast and simple service.
Read more

South Korea

Non-life insurance sector to expand products for
older adults, pregnant women, children

Faced with a rapidly aging population and ongoing low
birthrate, Korea’s non-life insurance sector is planning
to create more plans tailored for older adults while
strengthening coverages related to pregnancy and
childbirth-related illnesses. Beathmbire
Taiwan

Bl coverage could drive a significant amount of
Taiwan quake losses: AM Best

As per Christie Lee, senior director — head of analytics,
AM Best, a significant amount of losses from the 7.2
magnitude earthquake that recently struck Taiwan

could come from business interruption (Bl) coverage.
Read more

Taiwan

Taiwan earthquake exposes wide gap in home

insurance coverage

According to real estate firm H&B Realty Co, as re-

ported by Taipei Times, the incident has brought to

light the concerning fact that a significant proportion

of the housing stock — nearly 70% of which is older

than 25 years — lacks comprehensive earthquake in-

surance, with only about a third of homes covered.
Read more



https://www.jordannews.jo/Section-109/News/Social-security-subscribers-reach-4-million-1-2M-non-Jordanian-35067
https://leadership.ng/insurers-unveil-platform-to-revolutionise-3rd-party-insurance-purchase
https://www.kenyanews.go.ke/nyongo-urges-insurance-authority-to-rein-in-unscrupulous-agents
https://www.argaam.com/en/financial-reports/company-report/1015/2023/1
https://en.walaw.press/articles/atlantasanad_assurance_renews_iso_9001_certification_for_bancassurance/GLGSPLXGMSLM
https://www.reinsurancene.ws/bi-coverage-could-drive-a-significant-amount-of-taiwan-quake-losses-am-best
https://leadership.ng/emple-group-acquires-100-stake-in-old-mutual-nigeria
https://www.atlas-mag.net/en/category/pays/senegal/askia-assurances-issues-senegal-s-first-digital-motor-insurance-certificate
https://www.koreatimes.co.kr/www/biz/2024/04/602_372020.html
https://www.insurancebusinessmag.com/asia/news/catastrophe/taiwan-earthquake-exposes-wide-gap-in-home-insurance-coverage-483924.aspx
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Tunisia

Tunis Re: 2023 net result and dividend distribu-
tion

The Tunisian reinsurer closed the year with a net re-
sult of 18.578 million TND (6.1 million USD), a 6.4%

decline over one year.
i Read more

Tiirkiye

As technical losses mount in mandatory auto

insurance business, insurers look to liberalised

pricing

Compulsory motor third-party liability (CMTPL) in-

surance business, also referred to as traffic insurance

in Turkiye, chalked up a technical loss of TRY13.7bn

(S424m), after offsetting investment income, in 2023.
Read more

UAE

Credit loss provision contributes to SALAMA’s red
ink in 2023

Islamic Arabian Insurance Company (SALAMA), listed
on the Dubai Financial Market, reported a net loss of
Dh139.33 million (approximately $37.94 million) for
the 2023 financial year, while net profit after tax was

Dh35.44 million. Reallifera

UAE

UAE insurance sector continued to grow in the
Q4 of 2023: CBUAE

The review on insurance sector structure and activi-
ty showed that the gross written premium increased
by 12.7 per cent year-over-year (Y-o-Y) in the fourth

quarter of 2023 to Dhs53.2 billion.
Read more

UAE

Daman transfers Abu Dhabi Basic Plan renewal

services for domestic workers to TAMM platform
The National Health Insurance Company (Daman),
part of PureHealth has launched a new option for re-
newing Abu Dhabi Basic Plans for domestic workers
via TAMM, Abu Dhabi’s unified digital government

platform. Read more

Vietham

Vietnam'’s social insurer revamps org structure
for efficiency

In the first quarter of 2024, the Vietnam social insur-
ance industry embarked on comprehensive adminis-
trative reforms covering administrative procedures,
organisational structures, civil service, public finance,

and the development of a digital government.
Read more



https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-2023-net-result-and-dividend-distribution
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87754/type/MiddleEast/T-rkiye-As-technical-losses-mount-in-mandatory-auto-insurance-business-insurers-look-to-liberalised-pricing
https://techdubaiinsider.com/credit-loss-provision-contributes-to-salamas-red-ink-in-2023
https://www.wam.ae/en/article/b2gd2ml-daman-transfers-abu-dhabi-basic-plan-renewal
https://www.gulftoday.ae/business/2024/04/02/uae-insurance-sector-continued--to-grow-in-the-q4-of-2023-cbuae
https://insuranceasia.com/insurance/news/vietnams-social-insurer-revamps-org-structure-efficiency

FAIR Newsletter 04-April 2024

Federation of Afro-Asian
Insurers & Reinsurers

Reinsurance News

Global

Global non-life reinsurance market to see im-
proved margins

AM Best maintains a stable outlook for the global
non-life reinsurance segment, citing factors such as
improved property reinsurance margins driven by
rate increases, robust investment income, and orderly

renewal cycles. Readmore

Global
Aon: property cat ‘transitioning’ at April reinsur-
ance renewals
Rates remain broadly flat at previous high levels, ac-
cording to Aon’s latest Reinsurance Market Dynamics
report, focused on the Asia Pacific 1 April 2024 rein-
surance renewals.

Read more

Global
1st View: Heading Out of the Woods: Gallagher
Re
The FY2023 reporting season concluded in Q1 and
saw many companies reporting some of the best rein-
surance underwriting conditions in over 20 years.
The radical redistribution of risk between primary
and secondary markets in property catastrophe and
specialty segments during 2023 stimulated a greatly
improved equity story for reinsurers.

Read more

Global

Reinsurers are clear about their own retro struc-
tures and capacity: Gallagher Re’s Vickers
Reflecting on the April 1 reinsurance renewals, James
Vickers, Gallagher Re’s Chairman of International, says
that reinsurers were looking “to grow their portfolios
and therefore were relatively accommodating within
the confines of their own underwriting discipline.
Read more

Global

CUO on how the reinsurance sector has changed
in the last three decades

“The thing that has probably changed the most is the
reliance on data and analytics,”, “The whole scale of
competition has grown incredibly”, John Welch, CUO

at Aspen Reinsurance said.
Read more



https://insuranceasia.com/insurance/news/global-non-life-reinsurance-market-see-improved-margins
https://www.reinsurancene.ws/reinsurers-are-clear-about-their-own-retro-structures-and-capacity-gallagher-res-vickers
https://www.insurancebusinessmag.com/asia/news/reinsurance/cuo-on-how-the-reinsurance-sector-has-changed-in-the-last-three-decades-483452.aspx
https://www.globalreinsurance.com/home/aon-property-cat-transitioning-at-april-reinsurance-renewals/1451551.article
https://www.ajg.com/gallagherre/-/media/files/gallagher/gallagherre/2024/1st-view-heading-out-of-the-woods.pdf
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Regulation News

Nigeria
NAICOM Collaborate with FCTA to Combat Insurance Irregularities
To address two critical issues: the circumvention of the insurance system through underpayment

of premiums and the proliferation of fake third-party motor insurance, according to a statement
that was issued by the commission.
Read more



https://leadership.ng/naicom-collaborate-with-fcta-to-combat-insurance-irregularities
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Islamic Corporation For The Insur-
ance Of Investment And Export
Credit Assigned ‘AA-’ Ratings; Out-
look Stable: S&P

S&P Global Ratings assigned its ‘AA-’ long-term issuer
credit and financial strength ratings to the Islamic Cor-
poration for the Insurance of Investment and Export
Credit (ICIEC). The outlook is stable.

The stable outlook reflects S&P expectation that ICIEC
will continue leveraging its unique mandate and very
strong preferred creditor status to expand its core
business, while maintaining its robust capital and li-

quidity positions. Read NoTe

Sumitomo Life ‘A+’ Ratings Affirmed
Following Revised Capital Model Cri-

teria; Outlook Remains Stable: S&P
S&P Global Ratings affirmed its ‘A+’ long-term issuer
credit and financial strength ratings on Sumitomo Life
Insurance Co. (Sumitomo Life). The outlook is stable.
S&P stable outlook on Sumitomo Life reflects S&P
view that the company will continue to sustain satis-
factory capitalization through the accumulation of re-
tained earnings despite its acquisition of SinglLife.
Read more

Fubon Insurance Co. Ltd. ‘A-’ Ratings
Affirmed On Revised Capital Model
Criteria; Outlook Remains Stable:
S&P

S&P Global Ratings affirmed its ‘A-’ local currency
long-term issuer credit and financial strength ratings
on Taiwan-domiciled Fubon Insurance. The outlook
on the ratings remains stable.

The stable rating outlook reflects S&P view that Fu-
bon Insurance will remain an integral part of the wid-

er Fubon FHC group.
Read more

Cathay Century Insurance Co. Ltd.
‘A-’ Ratings Affirmed On Revised
Capital Model Criteria; Outlook Re-

mains Stable: S&P

S&P Global Ratings affirmed its ‘A-’ local currency
long-term issuer credit and financial strength ratings
on Cathay Century. The outlook on the ratings re-
mains stable.

The ratings on Cathay Century reflect the company’s
very strong competitive position supported mostly by

its close association with the Cathay FHC group.
Read more

Taiwan Life Insurance Co. Ltd. ‘BBB+’
Ratings Affirmed On Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

S&P Global Ratings affirmed its ‘BBB+’ local currency
long-term issuer credit and financial strength ratings
on Taiwan Life. The outlook on the ratings remains
stable.

The stable rating outlook reflects S&P view that Tai-
wan Life will remain a core member of Taiwan-domi-

ciled CTBC FHC group. Read more

Union Insurance Co. Ltd. ‘A-’ Ratings
Affirmed On Revised Capital Model
Criteria; Outlook Remains Stable:
S&P

S&P Global Ratings affirmed its ‘A-" local currency
long-term issuer credit and financial strength ratings
on Union Insurance. The outlook on the ratings re-
mains stable.
The stable rating outlook on Union Insurance reflects
S&P view that the insurer will keep very strong capital
and earnings over the next one to two years.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3143636
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3146956
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3146971
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3147491
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3146933
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3146941
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Chung Kuo Insurance Co. Ltd. ‘A-’
Ratings Affirmed On Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

S&P Global Ratings affirmed its ‘A-’ local currency
long-term issuer credit and financial strength ratings
on Chung Kuo Insurance. The outlook on the ratings
remains stable.

The stable rating outlook reflects S&P view that Chung
Kuo Insurance will maintain its very strong financial
risk profile over the next one to two years, as well as a
prudent investment strategy and manageable foreign

exchange risk exposure.
8 £ Read more

Taian Insurance Co. Ltd. ‘A-’ Ratings
Affirmed On Revised Capital Model
Criteria; Outlook Remains Stable:
S&P

S&P Global Ratings affirmed its ‘A-’ local currency
long-term issuer credit and financial strength ratings
on Taian Insurance. The outlook on the ratings re-
mains stable.

The stable rating outlook reflects S&P view that Taian
Insurance will maintain very strong capital and earn-

ings over the next two years. Read more

AIG South Africa ‘BB’ Ratings Af-
firmed Following Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

Global Ratings said it affirmed its ‘BB’ global scale
long-term issuer credit and insurer financial strength
ratings and ‘zaAAA’ national scale ratings on AIG South
Africa Ltd. and AIG Life South Africa Ltd. (together AIG
SA). The outlook on the global scale ratings remains
stable. National scale ratings for South Africa do not

have outlooks.
Read more

Kyoei Fire & Marine Insurance Co.
Ltd. ‘A’ Ratings Affirmed Following
Revised Capital Model Criteria; Out-
look Stable: S&P

S&P Global Ratings affirmed its ‘A’ long-term issuer
credit and financial strength ratings on Kyoei Fire &
Marine Insurance Co. Ltd. The outlook is stable.

The stable outlook on Kyoei Fire reflects our views
that the creditworthiness of its parent Zenkyoren
will remain stable and that the insurer will maintain
a strategically important status within the group over

the next two years. REad More

AM Best Affirms Credit Ratings of

Misr Life Insurance Company
AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating
of “bbb” (Good) and the Egypt National Scale Rating
(NSR) of aaa.EG (Exceptional) of Misr Life Insurance
Company (MLIC) (Egypt). The outlook of these Cred-
it Ratings (ratings) is stable. MLIC is the life insur-
ance subsidiary of Misr Insurance Holding Company
(MIHC).
The ratings reflect MLIC’s balance sheet strength,
which AM Best assesses as strong, as well as its strong
operating performance, neutral business profile and
appropriate enterprise risk management.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34569
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3147504
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3148197
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3147514
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3148133
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AM Best Affirms Credit Ratings of

Misr Insurance Company

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating
of “bbb” (Good) and the Egypt National Scale Rat-
ing (NSR) of aaa.EG (Exceptional) of Misr Insurance
Company (MIC) (Egypt). The outlook of these Credit
Ratings (ratings) is stable. MIC is the non-life insur-
ance subsidiary of Misr Insurance Holding Company
(MIHC).

The ratings reflect MIC’s balance sheet strength,
which AM Best assesses as very strong, as well as its
adequate operating performance, neutral business
profile and appropriate enterprise risk management

(ERM). Read more

AM Best Affirms Credit Ratings of

Suez Canal Insurance
AM Best has affirmed the Financial Strength Rating of
B- (Fair), the Long-Term Issuer Credit Rating of “bb-
” (Fair) and the Egypt National Scale Rating (NSR) of
aa.EG (Superior) of Suez Canal Insurance (SCI) (Egypt).
The ratings reflect SCI’s balance sheet strength, which
AM Best assesses as strong, as well as its adequate
operating performance, limited business profile and
marginal enterprise risk management (ERM).

Read more

Fitch Affirms Zhongyuan Agricultural
Insurance’s IFS Rating at ‘A-’; Out-

look Stable
Fitch Ratings has affirmed China-based Zhongyuan

Agricultural Insurance Co., Ltd’s (ZYIC) Insurer Finan-
cial Strength (IFS) Rating at ‘A-’ (Strong). The Outlook
is Stable.

The affirmation reflects ZYIC’s increased capital buf-
fer, ‘Moderate’ company profile and consistently prof-

itable operating results. Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-zhongyuan-agricultural-insurance-ifs-rating-at-a-outlook-stable-03-04-2024
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34570
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34571
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Movement News

Tunisia General Insurance
Committee

Jouda Khemiri, new President
Jouda Khemiri has been appointed President of the
General Insurance Committee (CGA). She succeeds

Hafedh Gharbi, who is retiring. Read. more

AlG

Announces promotion of Elie Oussi

American International Group, Inc. (AlG), a global in-
surer, has recently promoted Elie Oussi to the position
of Senior Financial Lines Underwriter, FAC Reinsur-

ance, GCC & North Africa (NA). Read more

CANOPIUS

Appoints Chief Executive Officer, Asia-Pacific &
Mena

Canopius Group announces the appointment of Soon
Keen Lee (‘SK’ Lee) as Chief Executive Officer (CEO) of
Asia-Pacific (APAC) and MENA (Middle East & North

Africa), subject to regulatory approval. Read Th e

Gulf Insurance Group
Ali Alhendal, new CEO

Ali Alhendal has been promoted Chief Executive Offi-
cer (CEO) of Gulf Insurance Group (GIG). He has also
become a member of the company’s Board of Direc-
tors.

Read more

GIG Bahrain
Three new appointments at GIG Bahrain
Bahrain Kuwait Insurance Company (GIG Bahrain) has
made three new promotions to senior management
positions.
e Zeyad Zainal: Chief Technology Officer
e Abdulrahman Al Musalli: Chief Marketing Officer
e Ali AIMahel: Chief Actuary

Read more

Malakut

Boosts international team with Sogo Yasuda at
helm

Malakut, an insurance and reinsurance broker, has
appointed Sogo Yasuda as the head of Japanese busi-

ness, based in Dubai, UAE.
Read more

Sompo
Names new CEO for APAC insurance business
Sompo has appointed Kenneth Reilly as the CEO for its
insurance operations in the Asia-Pacific region.

Read more



https://www.atlas-mag.net/en/category/pays/tunisie/jouda-khemiri-new-president-of-the-general-insurance-committee
https://www.atlas-mag.net/en/category/pays/bahrein/three-new-appointments-at-gig-bahrain
https://www.reinsurancene.ws/aig-announces-promotion-of-elie-oussi
https://www.canopius.com/press-releases/canopius-appoints-chief-executive-officer-asia-pacific-mena
https://www.atlas-mag.net/en/category/pays/koweit/ali-alhendal-new-ceo-of-gulf-insurance-group
https://insuranceasia.com/insurance/news/malakut-boosts-international-team-sogo-yasuda-helm
https://www.lifeinsuranceinternational.com/news/sompo-ceo-apac-insurance
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https://www.wam.ae/ar/article/b2frezq-532-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D9%83%D8%AA%D8%AA%D8%A8%D8%A9
https://alay.am/p/814p
https://www.wam.ae/ar/article/b2gcuul-%D8%B6%D9%85%D8%A7%D9%86-%D8%AA%D8%AC%D8%AF%D9%8A%D8%AF-%D9%88%D8%AB%D9%8A%D9%82%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A3%D8%B3%D8%A7%D8%B3%D9%8A%D8%A9-%D9%84%D9%84%D8%B9%D9%85%D8%A7%D9%84%D8%A9-%D8%A7%D9%84%D9%85%D9%86%D8%B2%D9%84%D9%8A%D8%A9
https://akhbarelwatane.dz/%d8%a8%d8%b1%d9%8a%d8%af-%d8%a7%d9%84%d8%ac%d8%b2%d8%a7%d8%a6%d8%b1-%d8%ae%d8%af%d9%85%d8%a9-%d8%ac%d8%af%d9%8a%d8%af%d8%a9-%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%b3%d9%8a%d8%a7%d8%b1
https://www.aleqt.com/2024/03/21/article_2710781.html
https://www.alweeam.com.sa/1034705/2024/%d8%a3%d9%88%d9%84-%d9%85%d8%ac%d9%84%d8%b3-%d8%a5%d8%af%d8%a7%d8%b1%d8%a9-%d9%84%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%85%d9%86%d8%b0-%d8%a7%d9%84%d8%aa%d8%a3%d8%b3
https://www.aleqt.com/2024/03/21/article_2710766.html
https://www.alweeam.com.sa/1037982/2024/%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%b9%d9%84%d9%86-%d8%a5%d9%8a%d9%82%d8%a7%d9%81-%d8%b4%d8%b1%d9%83%d8%a9-%d9%88%d8%a7%d9%83%d9%86-%d8%b9%d9%86
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https://almalnews.com/premium/%d8%a7%d9%84%d8%aa%d8%b9%d9%88%d9%8a%d9%85-%d9%88%d8%a7%d9%84%d8%aa%d8%b6%d8%ae%d9%85-%d9%8a%d9%8f%d8%ad%d8%aa%d9%85%d8%a7%d9%86-%d8%a5%d8%b9%d8%a7%d8%af%d8%a9-%d8%aa%d9%82%d9%8a%d9%8a%d9%85-%d8%a7
https://www.lebanonfiles.com/articles/%d8%a3%d8%ae%d8%a8%d8%a7%d8%b1-%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af%d9%8a%d8%a9-%d9%88%d9%85%d8%a7%d9%84%d9%8a%d8%a9/%d9%84%d8%ac%d9%86%d8%a9-%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d8%aa%d8%a7%d8%a8%d8%b9%d8%aa-%d9%85%d8%b4%d8%a7%d9%83%d9%84-%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a
https://www.alborsaanews.com/2024/03/30/1779398
https://almalnews.com/%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%a8%d8%af%d8%a3-%d8%b2%d9%8a%d8%a7%d8%af%d8%a9-%d8%b1%d8%a4%d9%88%d8%b3-%d8%a3%d9%85%d9%88%d8%a7%d9%84%d9%87%d8%a7

