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® Swiss Re Sigma 01/2024: Natural catastrophes in 2023

Pressures mount for less desirable energy insurance
placements

Aviation Insurance Market Poised for Explosive Growth
| Arthur J. Gallagher & Co., Allianz Global Corporate

2024 Intangible Versus Tangible Risks Comparison
Report: Ponemon Institute — Aon

What are the 10 major risks driving the industry today?
Microinsurance sees $41.4b market potential

Africa
New life — creating bespoke mortality tables in Africa

Asia
Silver wave alert: Asia urged to boost health insurance for
booming elderly population

Middle East
Middle East outlook: diversification to drive economic and
insurance market growth: Swiss Re

East Africa
Tropical cyclone threatens to worsen humanitarian crisis in
flooded East Africa

Algeria
Algeria exposed to 18 types of major risks

Bahrain
® Nasco Insurance Group acquires Crescent Global Insur-
ance Services (Bahrain)

® |nsurers tackle electric vehicle issues

China

China’s basic old-age insurance covers 1.07b people

Ghana
Stop premium undercutting to sustain industry -Commis-
sioner of Insurance

Hong Kong
® |nsurance Authority welcomes World Bank’s second
issuance and listing of catastrophe bond in Hong Kong

® HKBN and AXA Team Up to Offer One-Stop Home
Protection

India
Insuring vulnerable people in India against extreme heat
events

Kenya
IRA says Atlas Life Insurance not authorized to sell policies

KSA

® |nsurance Sector Highlights
® Salama gets IA final approval on insurance product

Malaysia
GXBank and Zurich Malaysia partner to launch digital
insurance

Morocco
Insurance industry shows higher profitability in 2023 de-
spite slowest revenue growth in recent years

Nigeria
Insurance Industry To Help Actualize Nigeria’s $1 Trillion
Economy Target- Omosehin

Oman
April storms will increase claims, reinsurance costs for GCC
insurers: Moody’s

Philippines
®  Microinsurance premium contribution grows 17.35%
to Php13.54 inin 2023

® Triple P Capital acquires 85% stake in MAAGAP

Singapore
® LIA Singapore rolls out enhanced protection gap calcu-
lator

® Singapore’s top general insurer debuts trading on Asia’s
leading digital exchange, AltaX: AsiaOne

South Korea
Insurers rush to introduce products catering to women

Tunisia
Al Karama Holding: proposed sale of 66% stake in UPCAR
Assurances

Turkiye
Motor insurers want a traffic insurance pricing system that
rewards good drivers

UAE
® ADNIC reports net profit of Dh100.9 million for Q1
2024

® With 2-month wait for car repairs, residents spend
thousands on rentals after rains

Uzbekistan
FY2023: GWP increased by 29%, while paid claims de-
creased by 22%

Zimbabwe
Insurers see trade credit facility unlocking imports to Zim-
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Global
® Swiss Re urges data-driven risk management amid
escalating natural catastrophes: Ojeisekhoba

Reframing Cyber Risk: Howden Re advocates for in-
creased market engagement

Al has a crucial role for underwriters despite risks:
Denninger, Capgemini

Global Transactional Risks Review and Outlook: WTW

Botswana
Saha Re enters African reinsurance market

China

Global reinsurer upbeat on Chinese market

Egypt

Regulator prepares studies on forming national reinsurer

Oman
Oman Re’s Net Profit After Tax up by 83% in First Quarter

Regulation News

Global
Best’s Review Looks at Litigation, Insurers and Their Out-
side Counsel

China

China improves regulation of long-term care insurance
schemes

Gulf Insurance Group Saudi Assigned (A-»,
<ksaAAA)> Ratings; Outlook Stable: S&P

AM Best Affirms Credit Ratings of Damaan
Islamic Insurance Company ‘BEEMA’ (Q.P.S.C.)

Movement News

» Fenchurch Law
Leadership Changes

» Jubilee Life Insurance Kenya
New CEO

» Klapton Re
New CEO and Principal Officer

» Zep Re
New chief of staff
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Global
Swiss Re Sigma 01/2024: Natural catastrophes in
2023

In 2023, natural catastrophes resulted in economic
losses of USD 280 billion. Of these USD 108 billion
(40%) were covered by insurance, above the previous
10-year average of USD 89 billion.

Global

Pressures mount for less desirable energy insur-
ance placements

The energy insurance market has remained relatively
stable with global uncertainties and buyers exerting
significant influence. However, a closer analysis re-
veals a growing disparity in attractiveness amongst
insurance carriers, affecting the available terms for
different types of clients, as cautioned by global insur-
ance broker, WTW.

Global

Aviation Insurance Market Poised for Explosive
Growth |Arthur J. Gallagher & Co., Allianz Global
Corporate

According to HTF Market Intelligence, the global avi-
ation insurance market will witness a CAGR of 3.2%
during the forecast period (2024-2030). The latest re-
leased Aviation Insurance Market Research assesses
the future growth potential of the Aviation Insurance
market and provides information and useful statistics
on the market structure and size.

Global

2024 Intangible Versus Tangible Risks Compari-
son Report: Ponemon Institute — Aon
This research aims to provide a better understanding
of the evolving threats of generative Al, cyber and IP.
It highlights the role insurance can play in protecting
intangible assets to help organizations make better
decisions regarding allocation of their finite resources
to protect against tangible and intangible perils.
Read more

Read more

Read more

Read more

Global

What are the 10 major risks driving the industry
today?

There are major risks impending in the industry today,
which demands agility in addressing these and meet-
ing evolving customer needs to ensure long-term via-
bility and resilience. Moody’s Chief Risk Officer (CRO)
cautions of 10 risks insurers need to be more vigilant
with.

Global

Microinsurance sees $41.4b market potential

Microinsurance products reached an estimated 330
million individuals in 36 countries across Africa, Asia,
Latin America, and the Caribbean. Despite this broad
reach, there remains a significant protection gap of
88.5%, indicating substantial untapped potential for
insurance providers.

Africa
New life — creating bespoke mortality tables in
Africa

Actuaries in Africa are eschewing the use of old mor-
tality tables from other countries in favor of creating
their own applicable ones.

Read more

Read more

Read more

Asia
Silver wave alert: Asia urged to boost health in-
surance for booming elderly population

The Asian Development Bank (ADB) has raised con-
cerns about the readiness of developing Asia and the
Pacific to meet the needs of an increasing number of
elderly citizens, noting significant challenges due to
insufficient pension systems, healthcare deficiencies,
and general lack of essential services.

Middle East

Middle East outlook: diversification to drive eco-
nomic and insurance market growth

With respect to the insurance, robust economic devel-
opment and lines of compulsory insurance have been
the main drivers of industry expansion in the region
in recent years. Notably, efforts by member states of
the Gulf Cooperation Council (GCC) to diversify their
economies away from dependency on oil production
has brought substantial investment in infrastructure
and tourism. Read more

Read more



https://www.swissre.com/institute/research/sigma-research/sigma-2024-01.html
https://insuranceasia.com/insurance/news/what-are-10-major-risks-driving-industry-today-0
https://insuranceasia.com/insurance/news/microinsurance-sees-414b-market-potential
https://www.theactuary.com/2024/05/02/new-life-creating-bespoke-mortality-tables-africa
https://www.insurancebusinessmag.com/asia/news/life-insurance/silver-wave-alert-asia-urged-to-boost-health-insurance-for-booming-elderly-population-487917.aspx
https://www.swissre.com/institute/research/topics-and-risk-dialogues/economy-and-insurance-outlook/middle-east-outlook-diversification-economic-insurance-market.html
https://www.atelier-c.eu/ceuhtml/78r37338ced01
https://assets.aon.com/-/media/files/aon/reports/2024/intangible-vs-tangible-risk-comparison-report-2024.pdf?_gl=1*1rnzh14*_ga*NjkxMjUyNDI3LjE3MTA0Mzc0MzU.*_gid*MTY5NjA2MjQ3OS4xNzE1MjkxMDYy*_fplc*ZExydXlPYlNFVHJkbzZ4b2o3JTJCSzVZbk1uQzBoUHB5TFFucG1rUFlEZUZkdFBKM0U4Nk5LNEtuUkxwU3JKTllnbHd6S08lMkZ5QmRQNmp1S3R2JTJCdTNQMkJuUGVxNnVvTUEzbXlBTkxLcW1BVUhmeHNQZTNzTzNwczYlMkZCam9HS1ElM0QlM0Q.*_ga_S2CXP61BY4*MTcxNTI5MTA2Mi42LjAuMTcxNTI5MTA2Ni4wLjAuMjA2MzI0ODk5MQ..
https://insuranceasia.com/insurance/exclusive/pressures-mount-less-desirable-energy-insurance-placements
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East Africa

Tropical cyclone threatens to worsen humanitari-
an crisis in flooded East Africa

The World Meteorological Organization warns that
Tropical Cyclone Hidaya, which is projected to make
landfall in Tanzania and Kenya this weekend, threat-
ens to worsen the humanitarian crisis triggered by
torrential rains in these and other heavily flooded
countries in East Africa. Rt e
Algeria

Algeria exposed to 18 types of major risks
According to Abdelhamid Afra, National Delegate for
Major Risks, Algeria is exposed to 18 types of major
blzhes Read more
Bahrain

Nasco Insurance Group acquires Crescent Global
Insurance Services (Bahrain)

The Nasco Insurance Group, specializing in insurance
and reinsurance brokerage in the Middle East and Af-
rica, has acquired the Bahrain-based broker Crescent
Global Insurance Services. Read more

Bahrain

Insurers tackle electric vehicle issues

Insurers in Bahrain are addressing the growing trend
of EV ownership although the current number of
such vehicles is less than 750 out of a population of
750,000 vehicles in the kingdom. Read more

China
China’s basic old-age insurance covers 1.07b
people

This figure represented an increase of 14.34 million
people compared with the same period last year, ac-
cording to data released by the Ministry of Human Re-
sources and Social Security.

Ghana

Stop premium undercutting to sustain industry
-Commissioner of Insurance

According to the Acting Commissioner of Insurance,
premium un-dercutting remained a challenge to the
insurance industry and denied it of the necessary
L funds to develop. Read more

Read more

Hong Kong
Insurance Authority welcomes World Bank’s
second issuance and listing of catastrophe bond
in Hong Kong
The Insurance Authority (IA) welcomed the issuance
and listing of a catastrophe bond at an amount of
US$150 million (equivalent to about HKS1.17 billion)
in Hong Kong by the International Bank for Recon-
struction and Development of the World Bank Group,
offering protection against storm risks in Jamaica over
the next four hurricane seasons. R
ead more
Hong Kong
HKBN and AXA Team Up to Offer One-Stop Home
Protection
With an aim of providing all-in-one “peace of mind”
coverage for households, customers can enjoy com-
prehensive home protection, including home broad-
band with Dual Guarantee, home network security
and home asset protection when purchasing home
broadband service, HKBN’s alliance with AXA inte-

grates home insurance with home broadband service.
Read more

India

Insuring vulnerable people in India against ex-
treme heat events

80% percent of India’s workforce is in the informal
sector, with poor women making up 90-92% of this
figure. Many use their house as a workplace and
warehouse. Housing and its surrounding habitat are
for these women not only a form of social security but
a means for economic productivity. R dabre
Kenya

IRA says Atlas Life Insurance not authorized to
sell policies

"It has come to the attention of the Authority that a
foreign insurance company in the name of Atlas Life
Insurance (PCC) Ltd has been selling life insurance
products in the Kenyan market without the required

authorization,” read a public notice by IRA.
Read more



https://www.ia.org.hk/en/infocenter/press_releases/20240506.html
https://www.hkbn.net/group/en/newsroom/press-releases/20240506-HKBN-AXA-Home-Protection
https://www.atlas-mag.net/en/category/pays/bahrein/nasco-insurance-group-acquires-crescent-global-insurance-services-bahrain
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88128/type/MiddleEast/Bahrain-Insurers-tackle-electric-vehicle-issues
https://www.atlas-mag.net/en/category/pays/algerie/algeria-exposed-to-18-types-of-major-risks
https://www.celsiuspro.com/news-archive/index-based-heatwaves-parametric-insurance-extreme-heat-events-insurance-india-mahilahousingtrust-mht-naturaldisasterfund-ndf
https://www.capitalfm.co.ke/business/2024/05/ira-says-atlas-life-insurance-not-authorized-to-sell-policies
https://www.voanews.com/a/tropical-cyclone-threatens-to-worsen-humanitarian-crisis-in-flooded-east-africa/7597906.html
https://www.chinadaily.com.cn/a/202405/04/WS6635bf9ba31082fc043c533d.html
https://www.ghanaiantimes.com.gh/stop-premium-undercutting-to-sustain-industry-commissioner-of-insurance
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Insurance Sector Highlights
The insurance sector witnessed a premium growth
of 22.7% in 2023*, with total gross written premiums
reaching SR 65.5 Billion. Motor and protection and
saving insurance witnessed notable increases in gross
written premiums.

KSA

Salama gets IA final approval on insurance prod-
uct

Salama Cooperative Insurance Co. obtained final ap-
proval from the Insurance Authority (IA) to market
and sell its insurance product covering accidents and
marine liability to individual and group customers in
the Kingdom.

Read more

Read more

Malaysia
GXBank and Zurich Malaysia partner to launch
digital insurance
This exclusive agreement seeks to revolutionize the
insurance landscape by offering micro-protection
products tailored to the needs of the underserved
population. Read more
Morocco
Insurance industry shows higher profitability in
2023 despite slowest revenue growth in recent
years
The Moroccan insurance sector improved its profit-
ability in 2023, achieving a net profit of MAD4.5bn
(5448.4m), an increase of 5.8% over 2022, according
to the Insurance and Social Welfare Supervisory Au-
thority (ACAPS). Realiuriore
Nigeria
Insurance Industry To Help Actualize Nigeria’s S1
Trillion Economy Target- Omosehin
The new Commissioner for Insurance/CEO Mr Oluse-
gun Ayo Omosehin, has promised to reposition the
insurance industry such that it can make significant
milestone towards helping the Federal Government
achieve a $1 Trillion economy target by 2026.

Read more

Oman

April storms will increase claims, reinsurance
costs for GCC insurers: Moody’s

Storms that hit the UAE, Oman, Saudi Arabia and other
GCC countries in April 2024, causing heavy floods, will
push up local insurers’ claims and reinsurance costs,

according to global credit rating agency Moody’s.
Read more

Philippines

Microinsurance premium contribution grows
17.35% to Php13.54 in in 2023

The big increase in premium collection could be at-
tributed to the across-the-board increase in premi-
um collection by MBAs, and life and non-life insur-

ance companies.
P Read more

Philippines

Triple P Capital acquires 85% stake in MAAGAP
Triple P Capital, a consortium of investors, has suc-
cessfully acquired an 85% stake in MAA General As-
surance Philippines Inc. (MAAGAP) from MAA Group
Berhad: Read more
Singapore

LIA Singapore rolls out enhanced protection gap
calculator

The Life Insurance Association Singapore (LIA Singa-
pore) has introduced an improved version of its pro-
tection gap calculator. Read more

Singapore

Singapore’s top general insurer debuts trading on
Asia’s leading digital exchange, AltaX: AsiaOne
Alta, a leading private markets digital securities ex-
change in Asia and Phillip Securities Pte. Ltd (PSPL),
the largest retail broker in Singapore, announced the
inaugural trade for the first tranche of shares from
Income Insurance Limited (Income Insurance) share-

holders. Read more



https://www.ia.gov.sa/Documents/sector-report/en/Insurance_Market_Report_2023_EN.pdf
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88138/type/MiddleEast/Morocco-Insurance-industry-shows-higher-profitability-in-2023-despite-slowest-revenue-growth-in-recent-years
https://orientalnewsng.com/insurance-industry-to-help-actualize-nigerias-1-trillion-economy-target-omosehin
https://www.argaam.com/en/article/articledetail/id/1724689
https://www.insurancebusinessmag.com/asia/news/breaking-news/gxbank-and-zurich-malaysia-partner-to-launch-digital-insurance-488267.aspx
https://www.muscatdaily.com/2024/05/07/april-storms-will-increase-claims-reinsurance-costs-for-gcc-insurers-moodys
https://www.asiaone.com/business/singapores-top-general-insurer-debuts-trading-asias-leading-digital-exchange-altax
https://www.insurance.gov.ph/microinsurance-premium-contribution-grows-17-35-to-php13-54-in-in-2023
https://insuranceasia.com/insurance/news/triple-p-capital-acquires-85-stake-in-maagap
https://www.insurancebusinessmag.com/asia/news/life-insurance/lia-singapore-rolls-out-enhanced-protection-gap-calculator-488456.aspx
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South Korea
Insurers rush to introduce products catering to
women

Insurance companies are rolling out products exclu-
sively for women, as they have a far higher subscrip-
tion rate than men as they get older, thus making
them more profitable clients. Bt riore
Tunisia

Al Karama Holding: proposed sale of 66% stake in
UPCAR Assurances

Al Karama Holding has launched a call for expression
of interest for the sale of 66% of the capital of Union
de Placement et de Conseil en Assurances et Réassur-
ance (UPCAR). Reall riora
Turkiye

Motor insurers want a traffic insurance pricing
system that rewards good drivers

When insurers call for free tariff rates for traffic (com-
pulsory motor third-party liability) insurance, fore-
most on their mind is that premiums must be priced
fairly, according to Insurance Association of Turkiye
(TSB) secretary-general Ozgur Obali.

UAE
ADNIC reports net profit of Dh100.9 million for
Q1 2024

ADNIC’s net insurance service result stood at Dh103.2
million for the quarter, and it achieved a record Gross
Written Premium (GWP) of Dh3.031 billion — a sub-
stantial growth of 49.9 per cent compared to the
same period last year.

Read more

Read more

UAE

With 2-month wait for car repairs, residents
spend thousands on rentals after rains

In light of recent challenges faced by motorists, many
find themselves in a fix as they wait for their insur-
ance claims to be approved, enduring lengthy delays
of over a month. Adding to their burden, repairs are
taking an additional one to two months to complete,

leaving their damaged vehicles in garages.
Read more

Uzbekistan

FY2023: GWP increased by 29%, while paid
claims decreased by 22%

At the end of 2023, the insurance sector of Uzbekistan
grew by 29% to UZS 8,059.726 billion (EUR 586.94
million), as data published by the National Agency
for Prospective Projects of the Republic of Uzbekistan
o Read more
Zimbabwe

Insurers see trade credit facility unlocking im-
ports to Zimbabwe

South African companies exporting goods to Zim-
babwe will be able to purchase trade credit policies
under a facility set up by Invent Multiple Agents and
Actuaries, a Zimbabwean insurance firm, alongside
Asset Finance Insurance South Africa (AFl) and Fachs

Reinsuran Brokers.
einsurance Brokers Ren s



https://www.koreatimes.co.kr/www/biz/2024/05/602_374249.html
https://www.atlas-mag.net/en/category/pays/tunisie/al-karama-holding-proposed-sale-of-66-stake-in-upcar-assurances
https://gulfnews.com/business/markets/adnic-reportsnetprofit-of-dh1009-million-for-q1-2024-1.1715255940852
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88126/type/MiddleEast/Turkiye-Motor-insurers-want-a-traffic-insurance-pricing-system-that-rewards-good-drivers
https://www.khaleejtimes.com/uae/uae-rain-damaged-car-owners-face-more-than-2-months-of-repair-timelines-resort-to-renting-for-dail
https://www.xprimm.com/STATISTICS-UZBEKISTAN-FY2023-GWP-increased-by-29--while-paid-claims-decreased-by-22-articol-35-21748.htm
https://www.gtreview.com/news/africa/insurers-see-trade-credit-facility-unlocking-imports-to-zimbabwe

FAIR Newsletter 09-May 2024

Federation of Afro-Asian
Insurers & Reinsurers

Reinsurance News

Global

Swiss Re urges data-driven risk management
amid escalating natural catastrophes: Ojeisekho-
ba

In response to escalating natural catastrophes and
rising insured losses, Moses Ojeisekhoba, Chief Ex-
ecutive Officer of Global Clients & Solutions at Swiss
Re, stresses the urgent need for society to leverage
advanced data-driven insights to drive efforts in adapt-
ing to and mitigating risks.

Global

Reframing Cyber Risk: Howden Re advocates for
increased market engagement
Howden Re, has unveiled insights into the cyber (re)
insurance landscape, noting that the consistent un-
dercurrent of perceived imminent digital disaster
overshadows a realm of untapped potential.

Read more

Read more

Global

Al has a crucial role for underwriters despite
risks: Denninger, Capgemini

In a recent interview with Reinsurance News, Adam
Denninger, Global Insurance Industry Leader at Cap-
gemini, emphasised the critical role of Al integration
in underwriting practices, while acknowledging insur-
ers’ likely cautious approach due to various challeng-
es and risks.

Global
Global Transactional Risks Review and Outlook:
WTW

In the current business climate, where mergers and
acquisitions remain a key driver of growth, it’s essen-
tial to have a comprehensive understanding of the
risks associated with transactions.

Read more

Read more

Botswana

Saha Re enters African reinsurance market

Saha Reinsurance Proprietary Limited (Saha Re)
launched on the 27th of March, 2024, as a newly
established reinsurance company licensed by the
Non-Bank Financial Institutions Regulatory Authority

(NBFIRA) of Botswana. B fere

China

Global reinsurer upbeat on Chinese market

China is expected to become the world’s second-larg-
est market for reinsurance in the coming decade,
encouraging global reinsurers like SCOR to ramp up
investment in the country, the French group’s top ex-

ecutive said.
Read more

Egypt

Regulator prepares studies on forming national
reinsurer

The Financial Regulatory Authority is preparing the
necessary technical and operational studies that
could lead to the establishment of a national reinsur-

ance company. - S S,



https://www.reinsurancene.ws/swiss-re-urges-data-driven-risk-management-amid-escalating-natural-catastrophes-ojeisekhoba
https://www.chinadaily.com.cn/a/202405/07/WS6639744aa31082fc043c5944.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88095/type/MiddleEast/Egypt-Regulator-prepares-studies-on-forming-national-reinsurer
https://www.reinsurancene.ws/ai-has-a-crucial-role-for-underwriters-despite-risks-denninger-capgemini
https://www.wtwco.com/en-gb/insights/2024/05/global-transactional-risks-review-and-outlook
https://www.reinsurancene.ws/saha-re-enters-african-reinsurance-market
https://www.howdengroupholdings.com/news/re-framing-cyber-risk-howden-re-advocates-for-increased-market-engagement
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mMANRe

Qmiandge’s FELBILTIt Miter Jox ugfiby 23% i Reinsurance Protection Beyond Expectations

First Quarter

Oman Re, the Sultanate of Oman’s sole reinsurer, has announced a significant surge in
its net profit after tax for the first quarter of 2024, reaching an impressive OMR 977K
(USD 2.5 million). This remarkable achievement marks an 83% increase compared to
the same period last year, when the net profit stood at OMR 534K (USD 1.4 million).
Driven by resilient underwriting performance and a robust investment portfolio, Oman
Re’s reinsurance revenue for Q1 2024 stood at OMR 10.1 million (USD 26.3 million),
similar to Q1 2023.

The company’s unwavering commitment to excellence across all lines of business has
led to a remarkable 41% increase in net reinsurance results, totaling OMR 874K (USD
2.3 million) for the first quarter of 2024, compared to OMR 618K (USD 1.6 million)
for the same period in the preceding year. Notably, Oman Re achieved a 0.7% point
improvement in its combined ratio, reaching at 89.5% during Q1 2024.

Oman Re’s prudent investment strategies, coupled with favorable interest rates, have

significantly contributed to a 23% increase in net investment and other income, totaling OMR 775K (USD 2.0
million) for Q1 2024, compared to OMR 628K (USD 1.6 million) recorded during the first quarter of 2023. As of 31
March 2024, Oman Re’s net equity has soared to OMR 33.5 million (USD 87.2 million), showcasing a 4% growth
since December 2023, underlining the company’s strong financial footing and stability.

Romel Tabaja, CEO of Oman Re, expressed his confidence in the company’s outlook, stating, “We have made
a strong start to the year, and amidst the challenges posed by the uncertain macroeconomic environment, we
are focused on achieving our targeted reinsurance revenues of OMR 45.7 million (USD 118.7 million) and profit
after tax target of OMR 2.9 million (USD 7.6 million) for the year. The exceptional performance in the first quarter
positions us well to achieve our financial targets. Beyond financial success, Oman Re remains dedicated to creating
value for stakeholders and fostering resilience in the communities we serve.”

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the purpose
of writing Facultative and Treaty business from local and international markets. Oman Re’s current territorial scope
includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes marine and non-marine lines of
business. In August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). The Company’s values
of Dynamic Culture and Transparency ensure that all its operations are carried out with maximum integrity and to

the highest standards.
Press Release sent by Oman Re



https://www.omanre.com/pr-english/oman-res-net-profit-after-tax-up-by-83-in-first-quarter
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Regulation News

Global

Best’s Review Looks at Litigation, Insurers and Their Outside Counsel

Best’s Review examines the current state of the relationship between insurers and their outside

counsel:

e “For the Defense: Insurers’ Cost-Cutting Mindset Strains Relationship With Defense Counsel”
features insight from defense attorneys about the challenges they are facing in today’s legal
climate.

“State of the Insurance Defense Counsel Survey Says” features the results of an exclusive survey
sent to 45 insurance defense attorneys from Best’s Insurance Professional Resources.

Read more

China
China improves regulation of long-term care insurance schemes
The regulations, issued by the National Healthcare Security Administration, stipulate the basic crite-
ria, running requirements, and supervisory requirements for such institutions.
Read more



https://bestsreview.ambest.com/edition/2024/may/For-the-Defense-Insurers-Relationship-and-Defense-Counsel.html?altsrc=2
https://bestsreview.ambest.com/edition/2024/may/For-the-Defense-and-Defense-Counsel-Survey.html?altsrc=2
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34673
https://www.chinadaily.com.cn/a/202405/06/WS66389dbda31082fc043c57cd.html
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Gulf Insurance Group Saudi Assigned ‘A-’, ‘ksaAAA’ Ratings;
Outlook Stable: S&P

S&P Global Ratings assigned its ‘A-’ long-term financial strength rating and ‘ksaAAA’ Saudi
national scale financial strength rating to Gulf Insurance Group (A Saudi Joint Stock Com-
pany) (GIG Saudi). The outlook is stable.

The stable outlook indicates our view that GIG Saudi’s operating performance will re-
main in line with our base-case assumption of combined ratios of 95%-97%, and that its
planned growth will not result in capital and earnings volatility over the next two years.

Read more

AM Best Affirms Credit Ratings of Damaan Islamic Insurance

Company ‘BEEMA’ (Q.P.S.C.)

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-Term
Issuer Credit Rating of “a-” (Excellent) of Damaan Islamic Insurance Company ‘BEEMA’
Q.PS.C. (Beema) (Qatar). The outlook of these Credit Ratings (ratings) is stable.

The ratings reflect Beema’s balance sheet strength, which AM Best assesses as very
strong, as well as its strong operating performance, limited business profile and appro-
priate enterprise risk management.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3165346
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34669
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Movement News

Fenchurch Law
Leadership Changes
Fenchurch Law, a City of London law firm specializing in insurance coverage disputes, has
announced that predecessor and founder David Pryce is taking on a new senior partner role,
leading the firm’s expansion into Singapore.

Read more

Jubilee Life Insurance Kenya
New CEO
Asman Mugambi Ibrahim has been appointed Chief Executive Officer (CEO) of Jubilee Life

Insurance Kenya.
Read more

Klapton Re
New CEO and Principal Officer
Kudzai Bingepinge has been appointed CEO and Principal Officer of Klapton Re, the Zambian

reinsurance company. Read more

Zep Re

New chief of staff

Kenya-based reinsurer Zep Re, or PTA Reinsurance Company, has a new chief of staff, Ja-

skiran S., who recently joined the company and will be responsible for executing its strategy.
Read more



https://www.newlawjournal.co.uk/content/fenchurch-law-leadership-changes
https://www.atlas-mag.net/en/category/pays/kenya/asman-mugambi-ibrahim-new-ceo-of-jubilee-life-insurance-kenya
https://www.atlas-mag.net/en/category/pays/zambie/kudzai-bingepinge-klapton-re-s-new-ceo-and-principal-officer
https://www.atelier-c.eu/ceuhtml/78r29190ced32

FAIR Newsletter 09-May 2024

Federation of Afro-Asian
Insurers & Reinsurers

; Oy
A ol (slaizdl cnolil) daladl diugdl 8yla] udxo

) oYl dclaz
oo eVl Jguzr e dompiall audlgall udzmall (130 U39
o) GG dads JT gees o Oladas (3 graes Fdtd] (s 5,5
OR9 40».L>=AJ| O M‘ é.‘{ém‘ 3../.2] Mj ;5)‘.)}" u».lz.n
B9kiual L?-U,éd\ Clusdl 83w ol (oyall dadle @3
Gd) Jhaatll Lo ol Glusy (£laizdl palidly delisd]
oudzmall (536 LS 2023 e 31 ol dgied dlI
I 45l Oldes olas oV Bylo] A5 (e pddall oyl
Ll demsd g9 Joadl pslai e adbly cdplall 844
Spell (©Luel) Asugl) dubssal

) O

Al %50 oo i A8LyeSI Ohldl e el sl
Lol e 70%

sde OF (gudew el diydl pealid] Lmar ple jade CaiS
ol § ladke ealidl @3 (1 AL ygSl g A5L,gSI) oyl
Ohledl o due gl oda (e nolid! O Lwigo Byl 150 o
Ol oy &o3ladl Ohlewd! e 70% J) %50 oo ey S5
bl el a0 A Al LS syl

3,3.3‘9.’.««."
689 dauiy d3la3l 13 adgs “ladiw)l cpolt) duodlwsV”
Y93 Ogale
colaball Olessly Hleiiwd! ol duadwd! dwen full Coniis!
plad Lgidl Lgileloiz] cdpoiall (MYl lidl degazo gac
Adloz] Lasty @S I, Siag 435I 13 dgi «pgdl 2024
I3ae 9o 15 o Y Jass Y95 Ogube 689 &l
Cilisen § aopylinally olibanll (o dalg e gazee JlosT 69
O lelagll

el

3\3.)_9.:.«.«31

31.8 J) 184%. dduadll “dsgaidl BaleYl” #LyY 5348
Jb) Ogake

Syl O esesd! psdl “Aasgaudl 5 Ole (§ ASadl B
261 ) 60% s gyl (3l plall o JsY1 gl (§ ol
oo Bl 2yl (3 Jby Osale 129.29 Jolie Luyas JUy Ogale
.@bLoJ\ ‘aL:dl

a5l

Y93 Oguke 57 jdens “Ogaud” dudllan (a8 cneli S

Loy i Qb.:l 3)olas J
dns O35k S0 0 Al Wldlas el WEL M Cyady
oS (595 by elldg ¢ ool plall ads diets Ol By3lias
ot 155846 (3 &Sl ASioma (] BN unsl 821 L

bwg¥l @ &1

LYl @radl el boludl g (olassl a8 «(§y puges»
2025 4lg (3> 2.6% J|

Low J_BT 5.)[3}” s OT cpiil Ub_):)ﬁ Lg 3 u“fﬁ-‘“" C,\:q'a‘gi
o2assyl @3 of ) 8eds ¢3.4% caidy (3012023 ple (§ <8
G bl Goudl Bgy b Jb (3 pblral) pad Bole] Cllany
.20255 2024

lyledy

& “onll &b gll (o bosil” L) 3L @23 Ogele 100.9
2024 oo J9Y! gyl

donall U L)l QLo (el byl (obogl A5 e
023 Ogke 100.9 g2 dupall darg 0253 Ogde 111.8 dosity
JLedl 191 e i50 (362024 ple o J9II ayl IS 3y
o) &zl i)l Lgholeg Lghalas 7Ly A5l g all
Oyl

oSbl @ Doy 5 Ul . o) piatall A cpaldl 6%
)

Cld el % O BV Ligadl Vel o gy pase JUB
G w9 dlolasdl oles (10 8) piaiall 0 g3lSye abial Josin
@ Aglall ;WY1 8 ad Tuans 5,31 ol (@ BlisTy Saans (Sl
g Oganty (I LY (§ absaill iy

Sl

Q2 & peele oo Ublgs 44653 wliladly

Ol cduc bzl @lpeldly lislasl) dalal gl ULy @yl
Aoyl dlae o S]] @2 Hle] § e ol (bl gall
A Ogkiny B5lins 44,653 0 pods jlo Olalaal) Lol
i 127799 paode W diggll § cnSiaall plsd oo 35%



https://www.alarabiya.net/aswaq/oil-and-gas/2024/05/08/%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B1%D9%81%D8%B6-%D9%85%D8%B7%D8%A7%D9%84%D8%A8%D8%A9-%D8%B4%D9%8A%D9%81%D8%B1%D9%88%D9%86-%D8%A8%D9%85%D8%A8%D9%84%D8%BA-57-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A8%D8%B9%D8%AF-%D9%85%D8%B5%D8%A7%D8%AF%D8%B1%D8%A9-%D8%A7%D9%8A%D8%B1%D8%A7%D9%86-%D8%B4%D8%AD%D9%86%D8%A9-%D9%86%D9%81%D8%B7
https://almalnews.com/%d8%b3%d9%88%d9%8a%d8%b3-%d8%b1%d9%89-%d8%aa%d8%aa%d9%88%d9%82%d8%b9-%d8%a7%d9%86%d8%ae%d9%81%d8%a7%d8%b6-%d9%86%d9%85%d9%88-%d8%a3%d9%82%d8%b3%d8%a7%d8%b7-%d8%aa%d8%a3%d9%85%d9%8a%d9%86-2
https://wam.ae/ar/article/32unv09x-1009-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.alkhaleej.ae/2024-05-09/%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AE%D9%8A%D8%B1-%D8%A7%D9%84%D9%85%D8%AA%D8%B6%D8%B1%D8%B1%D9%8A%D9%86-%D8%A7%D9%84%D8%A7%D9%86%D8%AA%D8%B8%D8%A7%D8%B1-%D8%A3%D9%88-%D8%A7%D9%84%D8%A5%D8%B5%D9%84%D8%A7%D8%AD-%D9%81%D9%8A-%D8%A3%D9%85%D8%A7%D9%83%D9%86-%D8%A8%D8%B9%D9%8A%D8%AF%D8%A9/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-05-10/%D8%A7%D9%84%D9%85%D8%B9%D8%A7%D8%B4%D8%A7%D8%AA-44653-%D9%85%D9%88%D8%A7%D8%B7%D9%86%D8%A7%D9%8B-%D9%85%D8%A4%D9%85%D9%86-%D8%B9%D9%84%D9%8A%D9%87%D9%85-%D9%81%D9%8A-%D8%AF%D8%A8%D9%8A/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D8%A7%D9%84%D8%AF%D8%A7%D8%B1
https://www.bna.bh/.aspx?cms=q8FmFJgiscL2fwIzON1%2bDjKqJekeKYQYF5myB7e7mio%3d
https://alwatannews.net/Business/article/1110719/%D8%A7%D9%84%D8%B3%D8%AE%D9%8A%D9%86%D9%8A-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%83%D9%87%D8%B1%D8%A8%D8%A7%D8%A6%D9%8A%D8%A9-%D9%8A%D8%B2%D9%8A%D8%AF-%D9%85%D9%86-50-%D8%A5%D9%84%D9%89-70-%D8%B9%D9%86-%D8%A7%D9%84%D8%B9%D8%A7%D8%AF%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/2024/05/08/-%D8%A7%D9%84%D8%A7%D8%B3%D9%84%D8%A7%D9%85%D9%8A%D8%A9-%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D8%AA%D9%88%D9%82%D8%B9-13-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D8%A8%D9%82%D9%8A%D9%85%D8%A9-689-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.alarabiya.net/aswaq/companies/2024/05/09/%D9%82%D9%81%D8%B2%D8%A9-%D9%84%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9-%D8%A8%D9%80184-%D8%A7%D9%84%D9%89-31-8-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
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https://www.omandaily.om/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9/na/%D8%AA%D8%AD%D8%B3%D9%86-%D8%AA%D8%AF%D8%B1%D9%8A%D8%AC%D9%8A-%D9%81%D9%8A-%D8%A3%D8%AF%D8%A7%D8%A1-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D8%B9%D9%85%D8%A7%D9%86-%D9%8A%D8%B9%D8%B2%D8%B2-%D9%85%D8%B1%D9%88%D9%86%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.qna.org.qa/ar-QA/News-Area/News/2024-05/05/0030-%D9%85%D8%B5%D8%B1%D9%81-%D9%82%D8%B7%D8%B1-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D9%8A%D8%B9%D9%84%D9%86-%D8%A8%D8%AF%D8%A1-%D9%82%D8%A8%D9%88%D9%84-%D8%A7%D9%84%D8%B7%D9%84%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5%D8%A9-%D8%A8%D8%A3%D9%86%D8%B4%D8%B7%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A
https://www.okaz.com.sa/news/local/2160655
https://shafaq.com/ar/%D9%83%D9%88%D8%B1%D8%AF%D8%B3%D9%80%D9%80%D8%AA%D8%A7%D9%86%D9%8A%D8%A7%D8%AA/%D8%B1%D8%A8%D9%8A%D9%84-%D8%AA%D8%AD%D8%AA%D8%B6%D9%86-%D9%85-%D8%AA%D9%85%D8%B1-%D8%A7%D9%84%D8%AA-%D9%85%D9%8A%D9%86-%D8%A7%D9%84-%D9%88%D9%84-%D9%85%D9%86-%D9%86%D9%88%D8%B9%D9%87-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%B1%D8%A7%D9%82
https://www.alwatan.com.sa/article/1146605
https://www.alwatan.com.sa/article/1146419
https://www.alanba.com.kw/ar/economy-news/1235780/08-05-2024--%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%AA%D8%B9%D9%88%D9%8A%D8%B6%D8%A7%D8%AA-%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D9%8A%D8%A9-%D8%AF%D9%81%D8%B9%D8%AA-
https://almalnews.com/%d9%88%d8%b2%d9%8a%d8%b1-%d8%a7%d9%84%d8%b5%d8%ad%d8%a9-63-%d9%85%d9%84%d9%8a%d9%88%d9%86-%d9%85%d9%88%d8%a7%d8%b7%d9%86-%d9%85%d8%b5%d8%b1%d9%89-%d9%85%d8%a4%d9%85%d9%86-%d8%b9%d9%84%d9%8a%d9%87
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