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® Tata AIG launches cover for in-orbit satellites
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International General Insurance (IGl): 2024 quarterly results
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Dissolution of Parliament could speed up reforms -- S&P
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® Malaysia general insurance industry to reach $6.8
billion by 2028, forecasts GlobalData

MNRB Holdings Berhad (MNRB or the Group) an-
nouncing its best-ever financial performance in its
50-year history

® WD Insurance to drive financial inclusion among
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Takaful business gains momentum
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NIA pledges collaboration with NAICOM for Consolidated
Insurance Bill

Oman

Liva Insurance partners with Thawani Pay to provide third
party insurance to Thawani App users
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Philippines receives over 13,000 claims from local planhold-
ers
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Listed insurers post small increase in combined net profits
in1Q
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What is happening in the Singaporean life insurance mar-
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Insurers Face Crisis with Hundreds of Billions of Won in
Corporate Tax Increases
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® Attijari Assurance: results as at 31 December 2023

® Al Karama Holding: proposed sale of 66% stake in
UPCAR Assurances
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Watania International Holding announces net profit of
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SALAMA reports profits of AED17.6 million in Q1 2024
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Global
® Moderating trends in property market renewals: WTW

® Swiss Re examines inflation’s grip on global reinsur-
ance

KSA
Saudi Re’s profit rises to SAR 31.8Min Q1 2024

Kuwait
Kuwait Re’s Q1 2024 Financial Overview

Tiirkiye
Top reinsurers disclose losses arising from Kahramanmaras
earthquake

Zambia
Zambia Re: 2023 results

Regulation News

India
IRDAI brings life, health insurance down to the grassroots
level

South Africa

South African president signs National Health Insurance Bill
into law

Meiji Yasuda Group <A+> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Fitch Affirms Turk P&D>s IFS at «<B+»; Outlook
Positive

Fitch Affirms Asahi Life>s IFS Rating at <A-»;
Outlook Stable

Fitch Affirms Taiwan Life>s IFS Rating at <BBB+»;
Outlook Stable

Fitch Publishes Wataniyass <A-> IFS Rating;
Outlook Stable

Movement News

» Assurances Hayett
New Deputy General Manager

» Swiss Re
Appoints new CEO Reinsurance China
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Airline Insurance Market Renewal Outlook: Q2
2024: WTW

The rising price of airline insurance has attracted ca-
pacity back to the market. This creates competition
and the opportunity for negotiation, but buyers would
be wise to be wary of transient capacity. Readbiaee

Global

BMO Capital Markets reports unfavourable infla-
tion and reserving trends

In a recent report from BMO Capital Markets, analysts
suggest that companies are coming to the realisation
that more recent 2020-2023 vintages are also slightly
under-reserved, similar to older 2019 and prior vin-
tages.

Global
Global Cyber Risk and Insurance Survey 2024
Munich Re

Despite heightened awareness, a staggering 87% of
respondents in this group express doubts about their
organizations’ preparedness against digital threats,
marking a notable increase from previous years (2022:
83%).

Global
Market update: GB cyber insurance: WTW

Q1 2024 saw very strong competition from insurers
to deploy capacity on both primary and excess layers.
Such market conditions have provided existing cyber
insurance buyers with a range of options to purchase
increased policy limits.

Global

The next stage in Al to reach and retain custom-
ers: Swiss Re
Most insurers use Al primarily to identify the custom-
ers most likely to let their policies lapse. Single-pur-
pose propensity models are highly effective when it
comes to identifying a specific subset of customers at
risk of being lost.
Applying such a targeted approach makes sense when
customer interactions are relatively costly.

Read more

Read more

Read more

Read more

Global

Al has a crucial role for underwriters despite
risks: Denninger, Capgemini

Adopting Al technology is essential for property and
casualty (P&C) insurers striving to become underwrit-
ing trailblazers.

Global

Broker Insights unveils Al-enabled product to
help insurers predict the probability of winning
new business

Broker Insights has announced the launch of Propen-
sity Lens, which is an addition to the award-winning
Broker Insights Vision™ Decision Intelligence platform.
Propensity Lens enhances Vision’s recommendation
capability by using Al-enabled learning to interrogate
its aggregated dataset and predict the likelihood of
policy movement from one carrier to another, allow-
ing partner insurers who embrace and upgrade to the
new product to prioritise the business they are most
likely to win.

Global

How insurers can leverage Al to drive innovation
within the policy lifecycle

Cyber insurance is already the fastest-growing line
of insurance, almost tripling in size over the past five
years, and Al can drive efficiency and innovation with-
in the market.

Global

Allianz Trade Survey 2024: Protectionism Mithri-

datism

After the trade recession, exporters are more optimis-

tic in 2024 but also more concerned with (and also

more used to?) geopolitical risks, shortages of inputs

and labor and financing and non-payment risks.
Read more

Read more

Read more

Read more



https://www.reinsurancene.ws/ai-has-a-crucial-role-for-underwriters-despite-risks-denninger-capgemini
https://brokerinsights.com/news/broker-insights-unveils-ai-enabled-product-to-help-insurers-predict-the-probability-of-winning-new-business
https://insurancenewsnet.com/innarticle/how-insurers-can-leverage-ai-to-drive-innovation-within-the-policy-lifecycle
https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/economic-research/publications/specials/en/2024/may/2024-05-14-Trade-survey-AZ.pdf
https://www.reinsurancene.ws/bmo-capital-markets-reports-unfavourable-inflation-and-reserving-trends
https://www.munichre.com/en/insights/cyber/global-cyber-risk-and-insurance-survey.html
https://www.wtwco.com/en-hk/insights/2024/05/market-update-gb-cyber-insurance
https://www.swissre.com/reinsurance/life-and-health/solutions/next-stage-in-ai-to-retain-customers.html
https://www.wtwco.com/en-au/insights/2024/05/airline-insurance-market-renewal-outlook-q2-2024
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Is ‘Londonisation’ good for Asia’s M&A insurance
market?

Industry experts dissect the region’s low usage rates
for M&A insurance despite more industry players en-

tering the field. Read ire

Middle East

Wary reinsurers adjust Nat CAT coverage
International reinsurers are starting to categorise the
Middle East as a Nat CAT hot spot, given the increased
frequency of natural hazards in the region in recent
years, according to Apex-Egypt Reinsurance Broker-
age managing director Khaled El-Sayed. . iy =5
Algeria

CAAT unveils its new brand identity

The Compagnie Algérienne des Assurances (CAAT) has
unveiled its new logo. The distinct spike in the new
logo reflects the company’s controlled evolution and
focus on the future. Read more

Bahrain

GIG Bahrain Takaful: Q1 2024 results

The Company reported a total net profit of BD 546K
during the first quarter of the year 2024 compared to
BD 483K for the same period in the previous year, an

increase of 13%. Read more

Egypt

Insurance industry discusses feasibility of form-
ing a national reinsurer

The amount of capital needed for the proposed es-
tablishment of a reinsurance company in Egypt with
a high credit rating is estimated at $150m to $250m,
according to Mr Gamal Sakr, African Reinsurance
Company’s regional director for North East Africa &

Middle East. id T

Egypt
Contact Financial Holding Q1 income hits EGP

443m, insurance premiums soar 59%

The insurance sector, encompassing Sarwa Insurance
and Sarwa Life Insurance, was a key driver of growth,
with total insurance premiums surging by 59% com-
pared to the same period last year, reaching EGP

636m. Read more

Gabon
Wafa Assurance establishes a life subsidiary in
Gabon
With a share capital of 5 billion FCFA (8.2 million USD),
Wafa Assurance Vie Gabon will market products cov-
ering savings and death benefits in the country.

Read more

Hong Kong

Hong Kong property: mortgage insurance hits
10-month high as property easing fuels transac-
tions

Newly approved mortgage insurance rose 53 per cent
in value to HK$13.71 billion (US$1.75 billion) and 47
per cent to 2,613 in terms of applications in April,
compared with February, according to data from
mortgage broker mReferral. Red mere
India

Tata AIG launches cover for in-orbit satellites

Tata AIG General Insurance has introduced the coun-
try’s first “Satellite In-Orbit Third-Party Liability Insur-

ance’.
Read more

India

India’s general insurance sector projected to
reach $57.3 billion by 2028

The general insurance market in India is forecasted to
grow substantially, achieving a gross written premium
(GWP) of INR 4.89 trillion (US$57.3 billion) by 2028,
marking a significant increase from INR 3.35 trillion

($40.36 billion) in 2024.
Read more



https://www.dailynewsegypt.com/2024/05/16/contact-financial-holding-q1-income-hits-egp-443m-insurance-premiums-soar-59
https://www.atlas-mag.net/en/category/pays/gabon/wafa-assurance-establishes-a-life-subsidiary-in-gabon
https://www.atlas-mag.net/en/category/pays/algerie/caat-unveils-its-new-brand-identity
https://gigtakaful.bh/latest-news
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88171/type/MiddleEast/Middle-East-Wary-reinsurers-adjust-Nat-CAT-coverage
https://www.scmp.com/business/article/3262038/hong-kong-property-mortgage-insurance-hits-10-month-high-transactions-rise-curbs-removal
https://timesofindia.indiatimes.com/business/india-business/tata-aig-launches-cover-for-in-orbit-satellites/articleshow/110123907.cms
https://www.insurancebusinessmag.com/asia/news/breaking-news/indias-general-insurance-sector-projected-to-reach-57-3-billion-by-2028-489387.aspx
https://insuranceasia.com/insurance/exclusive/londonisation-good-asias-ma-insurance-market
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88203/type/MiddleEast/Egypt-Insurance-industry-discusses-feasibility-of-forming-a-national-reinsurer
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India’s life insurance APE grows 22% YoY in April
India’s life insurance industry reported a 22% year-on-
year (YoY) Annual Premium Equivalent (APE) growth
in April 2024, rebounding from a weak April 2023
when demand was frontloaded to March, Life Insur-
ance Council (LIC) data showed. R
ead more
Indonesia
‘Cold lava’ sweeps villages near volcano, killing
41
At least 41 people were killed after flash floods and
“cold lava” flowing from a volcano hit the western In-
donesian island of Sumatra.
Hours of heavy rain on Saturday swept torrents of ash
and rocks down Mount Marapi, the most active volca-
no in Sumatra. Rl o
Indonesia
Allianz launches new Sharia insurance in Indone-
sia
In November 2023, insurance giant Allianz launched
a new Sharia entity, Allianz Life Syariah Indonesia, to
strengthen its presence in Indonesia and affirm its
commitment to Sharia principles. Readsmord
Japan
Japanese Fire Insurance Fees to Rise 10 Pct in
Oct.
Four major Japanese nonlife insurance companies will
raise fire insurance premiums by an average of some

10 pct nationwide in October.
Read more

Japan

Japan Post Insurance, Daiwa Securities to Form
Tie-Up

Japan Post Insurance Co. and Daiwa Securities Group
Inc. said Wednesday that they will form a capital and
business tie-up in asset management.

The life insurer will invest 52.5 billion yen in Daiwa
Asset Management Co. by July 1 to take a 20 pct stake
and make the Daiwa Securities Group unit an equi-

ty-method affiliate. Reathbines

Jordan

International General Insurance (IGl): 2024 quar-
terly results

International General Insurance (IGl) has recorded a
4.4% increase in turnover to 181.6 million USD as at
31 March 2024, against 173.9 million USD in the first
quarter of 2023. e b re
Kuwait

Dissolution of Parliament could speed up re-
forms -- S&P

While Kuwait’s dissolution of its parliament and sus-
pension of parts of its constitution (for no longer than
four years) could affect Kuwait’s long-standing insti-
tutional checks and balances, the measures are also
likely to speed the passage and implementation of
much-needed structural reforms, says S&P Global Rat-
ings (S&P). Read more
Malaysia

Malaysia general insurance industry to reach
$6.8 billion by 2028, forecasts GlobalData

The Malaysian general insurance industry is set to
grow at a compound annual growth rate (CAGR) of
7.8% from MYR22.6 billion ($5.0 billion) in 2024 to
MYR30.5 billion ($6.8 billion) in 2028, in terms of di-
rect written premiums (DWP), forecasts GlobalData, a
leading data and analytics company. Read mbre
Malaysia

MNRB Holdings Berhad (MNRB or the Group)
announcing its best-ever financial performance
in its 50-year history

MNRB achieved gross written premiums and gross
written contributions (GWP/GWC) of RMA4.0 billion in
FY2024, a 17.6% increase over FY2023’s GWP/GWC of
RM3.4 billion. Revenue from the Insurance and Takaf-
ul businesses rose 21.1% to RM3.6 billion from RM3.0
billion in FY2023. Meanwhile, MNRB’s PAT surged by
200.4% to RM428.4 million from RM142.6 million

previously. Read more



https://insuranceasia.com/insurance/news/indias-life-insurance-ape-grows-22-yoy-in-april
https://insuranceasia.com/videos/allianz-launches-new-sharia-insurance-in-indonesia
https://www.nippon.com/en/news/yjj2024050800734
https://www.nippon.com/en/news/yjj2024051500496/?cx_recs_click=true
https://www.bbc.com/news/articles/cy9xzzy57lyo
https://www.atlas-mag.net/en/category/pays/jordanie/international-general-insurance-igi-2024-quarterly-results
https://www.globaldata.com/media/insurance/malaysia-general-insurance-industry-reach-6-8-billion-2028-forecasts-globaldata
https://www.mnrb.com.my/media/news-release/204
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88204/type/MiddleEast/Kuwait-Dissolution-of-Parliament-could-speed-up-reforms-S-P
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Malaysia

FWD Insurance to drive financial inclusion

among Malaysians

FWD Insurance Berhad (“FWD Insurance”) partners
with Bank Simpanan Nasional (“BSN”) to introduce
Qaseh Bakti Plus, a microinsurance product that pro-
vides affordable and accessible solutions to under-
served communities. Reatl fibra
Morocco

Takaful business gains momentum

Takaful generated contributions amounting to
MADG65.9m ($6.58m) in the year 2023, according to
the Insurance and Social Welfare Supervisory Author-
ity (ACAPS). Read more
Nigeria

NIA pledges collaboration with NAICOM for Con-
solidated Insurance Bill

The Nigerian Insurers Association (NIA) has said that it
would collaborate with the National Insurance Com-
mission (NAICOM) to implement the 10-year strategic
plan and finalise the consolidated insurance bill.

The association also expressed its willingness to
collaborate with the new Executives of NAICOM in
their effort to elevate the insurance sector to greater

heights. Read more

Oman
Liva Insurance partners with Thawani Pay to pro-
vide third party insurance to Thawani App users
This collaboration underlies the shared commitment
of both companies to harness technology to enhance
the customer experience by setting new standards of
accessibility and convenience in the insurance sector,
paving the way for a more digitally enabled future.
Read more

Philippines

Philippines receives over 13,000 claims from

local planholders

The Insurance Commission of the Philippines has

reported receiving 13,137 claims from planholders

of Loyola Plans Consolidated, Inc. (Loyola Plans) be-

tween 29 September 2023 and 18 April 2024.
Read more

Qatar

Listed insurers post small increase in combined
net profits in 1Q

Qatar’s listed insurance companies posted a com-
bined net profit of QAR387.57m ($106.5m) for the
first quarter of this year, according to quarterly finan-

cial statements published by the companies.
Read more

Singapore
What is happening in the Singaporean life insur-
ance market?
The Life Insurance Association of Singapore (LIA Sin-
gapore) has disclosed its performance figures for the
first quarter of 2024, revealing significant growth in
the life insurance market.

Read more

South Korea

Insurers Face Crisis with Hundreds of Billions of
Won in Corporate Tax Increases

This year, insurers are facing a crisis where they may
have to pay hundreds of billions of won more in cor-
porate taxes compared to the previous year due to
the adoption of the new accounting standard, IFRS

17, which has been in place for just two years.
Read more

Tunisia

Attijari Assurance: results as at 31 December
2023

Attijari Assurance closed the 2023 financial year with
a 19.34% increase in turnover, which climbed from
112.2 million TND (35.7 million USD) on 31 December
2022 to 133.9 million TND (43.6 million USD) a year

later.
Read more



https://www.fwd.com.my/news-release/fwd-insurance-partners-with-bank-simpanan-nasional-to-drive-financial-inclusion-and-literacy-among-malaysians
https://www.thisdaylive.com/index.php/2024/05/15/nia-pledges-collaboration-with-naicom-for-consolidated-insurance-bill
https://www.thearabianstories.com/2024/05/08/liva-insurance-partners-with-thawani-pay-to-provide-third-party-insurance-to-thawani-app-users
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88173/type/MiddleEast/Morocco-Takaful-business-gains-momentum
https://insuranceasia.com/insurance/news/philippines-receives-over-13000-claims-local-planholders
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88184/type/MiddleEast/Qatar-Listed-insurers-post-small-increase-in-combined-net-profits-in-1Q
https://www.insurancebusinessmag.com/asia/news/life-insurance/what-is-happening-in-the-singaporean-life-insurance-market-489386.aspx
https://www.businesskorea.co.kr/news/articleView.html?idxno=216939
https://www.atlas-mag.net/en/category/pays/tunisie/attijari-assurance-results-as-at-31-december-2023
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Tunisia
Al Karama Holding: proposed sale of 66% stake in
UPCAR Assurances
Al Karama Holding has launched a call for expression
of interest for the sale of 66% of the capital of Union
de Placement et de Conseil en Assurances et Réassur-
ance (UPCAR). Reliimord
Turkiye
Premiums in insurance market double in 1Q2024
Total premium production of insurance companies
in the January-March period of 2024 increased by
91.8%to TRY199.3bn ($6.15bn) in nominal terms
compared to the corresponding quarter of last year,
according to data compiled by the Insurance Associa-
tion of Turkiye (TSB) from member companies.
Read more

UAE

Comprehensive insurance viewed as a lifeline by
owners of flood-hit vehicles

The UAE insurance industry sees rising demand for
comprehensive motor insurance in the wake of se-
vere floods in recent weeks that submerged or swept
away vehicles.

Read more

UAE
Watania International Holding announces net
profit of Dh5.9 million
Combined operating ratio improved to 97% as com-
pared to 110% during the corresponding period last
year due to the significant improvements in the re-
sults of both Medical and Motor Takaful lines of busi-
ness.

Read more

UAE
SALAMA reports profits of AED17.6 millionin Q1
2024
Islamic Arab Insurance Company “SALAMA”, listed on
Dubai Financial Market, has reported topline growth
with a profit of AED17.58 million in its first quarter
of 2024, increasing by 118%, compared to AED8.04
million in Q1 2023.

Read more



https://www.atlas-mag.net/en/category/pays/tunisie/al-karama-holding-proposed-sale-of-66-stake-in-upcar-assurances
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88172/type/MiddleEast/Turkiye-Premiums-in-insurance-market-double-in-1Q2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88182/type/MiddleEast/UAE-Comprehensive-insurance-viewed-as-a-lifeline-by-owners-of-flood-hit-vehicles
https://gulfnews.com/gn-focus/watania-international-holding-announces-net-profit-of-dh59-million-in-q1-2024-on-higher-underwriting-earnings-1.1715878332072
https://www.wam.ae/en/article/b35yp5t-salama-reports-profits-aed176-million-2024
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Reinsurance News

Global
Moderating trends in property market renewals:
WTW

At the start of 2024, insurers were hesitant to sup-
port rate flattening, but as Q1 '24 progressed, more
incumbent insurers lost renewal lines due to rigid rate
stances, prompting a shift in mindset towards a more
competitive market.

Global

Swiss Re examines inflation’s grip on global rein-
surance

While the shift towards monetary policy normaliza-
tion could potentially enhance investment income for
re/insurers in the medium to long term, it is also ex-
pected to bring about increased market volatility. This
scenario presents a mixed bag for the re/insurance

sector, affecting various lines of business differently.
Read more

Read more

KSA

Saudi Re’s profit rises to SAR 31.8M in Q1 2024
Saudi Reinsurance Co.’s (Saudi Re) net profit rose to
SAR 31.8 million by the end of the first quarter of

2024 from SAR 11.2 million in the year-earlier period.
Read more

Kuwait

Kuwait Re’s Q1 2024 Financial Overview
Highlights include a Gross Written Premium of
$131.16M, a strong Net Profit of $13.18M, and Total
Assets reaching $669.1M. Kuwait Re’s strategic focus
continues to deliver solid growth and financial stabil-

Ly Read more

Turkiye

Top reinsurers disclose losses arising from Kahra-
manmaras earthquake

With the publication of annual reports in recent
weeks, the world’s three biggest reinsurers have in-
dicated the quantum of claims incurred due to the
massive February 2023 earthquake that hit Turkiye
andySyrid Read more
Zambia

Zambia Re: 2023 results

The reinsurer closed the 2023 financial year with a re-
insurance revenue of 90.023 million ZMW (3.5 million
USD), down by 3% on the 92.712 million ZMW (5.1
million USD) recorded at the end of 2022.

Read more



https://www.reinsurancene.ws/moderating-trends-in-property-market-renewals-wtw
https://www.atlas-mag.net/en/category/pays/zambie/zambia-re-2023-results
https://www.argaam.com/en/financial-reports/company-report/1129/2024/70?preview=true
https://www.linkedin.com/feed/update/urn:li:activity:7194295607144960000
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88183/type/MiddleEast/T-rkiye-Top-reinsurers-disclose-losses-arising-from-Kahramanmaras-earthquake
https://www.insurancebusinessmag.com/asia/news/reinsurance/swiss-re-examines-inflations-grip-on-global-reinsurance-488931.aspx
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Regulation News

India

IRDAI brings life, health insurance down to the grassroots level

In @ move that can bring insurance down to the grassroots, the Insurance Regulatory and Develop-
ment Authority of India (IRDAI) has mandated life and general insurers to extend cover to certain

identified Gram Panchayats.
Read more

South Africa

South African president signs National Health Insurance Bill into law

South African President Cyril Ramaphosa into law the National Health Insurance (NHI) Bill, which
seeks to transform the country’s “unequal” healthcare system.

According to the president, the real challenge facing the NHI would not be funding, as some have
suggested, but the misallocation of funds that favored private health care.

Business Unity South Africa (BUSA) expressed “concern” in a statement about the signing of the bill
into law.

“We fully support the objective of universal health coverage; however, the NHI Bill in its current
form is unworkable, unaffordable, and not in line with the Constitution,” said Cas Coovadia, BUSA’s

chief executive officer.

Read more



https://www.thehindubusinessline.com/money-and-banking/irdai-extends-life-health-insurance-cover-to-gram-panchayats/article68164734.ece
https://english.news.cn/20240516/3b1a2bf76f3441e3bf5712f9ff5edc2d/c.html
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Meiji Yasuda Group ‘A+’ Ratings Af-
firmed Following Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

S&P Global Ratings affirmed its A+ long-term issuer
credit and financial strength ratings on Meiji Yasuda
group’s core operating companies (Meiji Yasuda Life
Insurance Co. and Meiji Yasuda General Insurance
Co.). At the same time, S&P affirmed its ‘A-1’ short-
term issuer credit ratings on the companies. The out-
looks remain stable.

S&P stable outlooks on Meiji Yasuda Life Insurance Co.
and Meiji Yasuda General Insurance Co. reflect S&P
expectation that in the next two years the group will
likely maintain capital at a level commensurate with
S&P ratings, underpinned by its ability to accumulate
retained earnings from its stable and large policies in-

force.
Read more

Fitch Affirms Turk P&I’s IFS at ‘B+’;

Outlook Positive

Fitch Ratings has affirmed Turk P ve | Sigorta A.S.s
(Turk P&I) Insurer Financial Strength (IFS) Rating at
‘B+". The Outlook is Positive. At the same time Fitch
has revised Turk P&I’s National IFS Rating to ‘AA-(tur)’
from ‘A+(tur)’, following a national ratings recalibra-
tion triggered by our upgrade of the sovereign ratings
in March 2024. The Outlook on the National Rating is

Stable.
Read more

Fitch Affirms Asahi Life’s IFS Rating at

‘A-’; Outlook Stable
Fitch Ratings has affirmed Japan-based Asahi Mutual

Life Insurance Company’s Insurer Financial Strength
(IFS) Rating at ‘A-" (Strong) and its Long-Term lIssuer
Default Rating at ‘BBB+". The Outlook is Stable. The
agency has also affirmed the company’s US dollar sub-

ordinated bonds at ‘BBB’.
Read more

Fitch Affirms Taiwan Life’s IFS Rating
at ‘BBB+’; Outlook Stable

Fitch Ratings has affirmed Taiwan Life Insurance Co.,
Ltds Insurer Financial Strength (IFS) Rating at ‘BBB+
(Good) and National IFS Rating at ‘AA-(twn)’. The Out-
look is Stable.

The ratings affirmation reflects Taiwan Life’s ‘Favour-
able’ company profile, ‘Good’ financial performance

and ‘Adequate’ capitalisation.
Read more

Fitch Publishes Wataniya’s ‘A-’ IFS
Rating; Outlook Stable

Fitch Ratings has published Wataniya Insurance Com-
pany - a Saudi Joint Stock Company’s (Wataniya) ‘A-’
Insurer Financial Strength (IFS) Rating. Simultaneously,
Fitch has published the insurer’s National IFS Rating of
‘AA(sau)’. The Outlooks are Stable.

The ratings reflect the insurer’s strong and improved
financial performance in 2023, backed by its prudent
pricing and growing volumes, its strong capital posi-
tion and good company profile.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3172088
https://www.fitchratings.com/research/insurance/fitch-affirms-turk-p-i-ifs-at-b-outlook-positive-09-05-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-taiwan-life-ifs-rating-at-bbb-outlook-stable-13-05-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-asahi-life-ifs-rating-at-a-outlook-stable-09-05-2024
https://www.fitchratings.com/research/insurance/fitch-publishes-wataniya-a-ifs-rating-outlook-stable-13-05-2024
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Movement News

Assurances Hayett
New Deputy General Manager
Jamil Rihane has been appointed Deputy General Manager of Assurances Hayett, COMAR’s
life and capitalization subsidiary.
Read more

Swiss Re
Appoints new CEO Reinsurance China
Reinsurance giant Swiss Re has announced the appointment of Beat Strebel as CEO Reinsur-
ance China and China Country President.
Read more



https://www.atlas-mag.net/en/category/pays/tunisie/jamil-rihane-new-deputy-general-manager-of-assurances-hayett
https://www.reinsurancene.ws/swiss-re-appoints-beat-strebel-as-ceo-reinsurance-china-china-country-president
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https://alwatannews.net/Business/article/1111251/%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-16-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%B1%D8%A8%D8%AD%D8%A7-%D8%B5%D8%A7%D9%81%D9%8A%D8%A7-%D9%84%D9%84%D9%85%D8%B3%D8%A7%D9%87%D9%85%D9%8A%D9%86
https://alwatannews.net/Business/article/1111331/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%B9%D9%84%D9%86-%D8%AA%D8%AD%D9%82%D9%8A%D9%82-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A8%D9%82%D9%8A%D9%85%D8%A9-15-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A8%D8%AD%D8%B1%D9%8A%D9%86%D9%8A
https://www.elkhabar.com/press/article/243760/%D9%81%D8%A7%D9%8A%D8%AF-%D9%8A%D9%83%D8%B4%D9%81-%D8%A3%D9%87%D9%85-%D8%A5%D8%B5%D9%84%D8%A7%D8%AD%D8%A7%D8%AA-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.echoroukonline.com/%d9%85%d8%b9%d8%a7%d9%84%d8%ac%d8%a9-348-%d8%a3%d9%84%d9%81-%d9%85%d9%84%d9%81-%d9%84%d8%aa%d8%b9%d9%88%d9%8a%d8%b6%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%b1%d9%82%d9%85%d9%8a
https://www.alarabiya.net/aswaq/companies/2024/05/13/-%D8%A8%D8%B1%D9%88%D8%AC-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AA%D8%AD%D9%88%D9%84-%D9%84%D9%84%D8%B1%D8%A8%D8%AD%D9%8A%D8%A9-%D8%A8%D9%803-8-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://www.alarabiya.net/aswaq/companies/2024/05/13/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-86-4-%D8%A7%D9%84%D9%89-27-28-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://www.alarabiya.net/aswaq/companies/2024/05/13/%D8%AA%D8%B6%D8%A7%D8%B9%D9%81-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A3%D8%B3%D9%8A%D8%AC-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-6-%D9%85%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%89-25-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
https://www.alarabiya.net/aswaq/companies/2024/05/12/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B5%D8%A7%D9%81%D9%8A-%D8%B1%D8%A8%D8%AD-%D9%88%D9%84%D8%A7%D8%A1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-64-%D8%A7%D9%84%D9%89-39-86-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://alwatan.om/article/6046/%D9%84%D9%8A%D9%81%D8%A7-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D9%82%D8%B9-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D9%85%D8%B9-%D8%B4%D8%B1%D9%83%D8%A9-%D8%AB%D9%88%D8%A7%D9%86%D9%8A
https://al-sharq.com/article/09/05/2024/3875-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
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https://www.almarkazia.com/ar/news/show/555628/%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D8%B9%D8%AF%D9%84-%D9%8A%D9%84%D8%AA%D9%82%D9%8A-%D9%88%D9%81%D8%AF-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B6%D9%85%D8%A7%D9%86-%D9%88%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%AE%D8%A8%D8%B1%D8%A7%D8%A1
https://www.alanba.com.kw/ar/economy-news/1237210/17-05-2024--%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://www.aljarida.com/article/62602
https://www.alraimedia.com/article/1687663/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D9%88%D8%B1%D8%A8%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D9%81%D8%B2-222-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%A6%D8%A9-%D8%A5%D9%84%D9%89-25-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A8%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://almalnews.com/premium/%d9%85%d8%ac%d9%84%d8%b3-%d8%a7%d9%84%d9%86%d9%88%d8%a7%d8%a8-%d9%8a%d8%b1%d8%ac%d8%a6-%d8%ad%d8%b3%d9%85-%d9%82%d8%a7%d9%86%d9%88%d9%86-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d9%85
https://almalnews.com/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%b7%d9%84%d9%82-%d8%a3%d9%88%d9%84-%d8%b5%d8%ad%d9%8a%d9%81%d8%a9-%d8%a3%d8%ad%d9%88%d8%a7-2
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