FAIR Newsletter 30-May 2024

Federation of Afro-Asian
Insurers & Reinsurers

=
N ER W ETS

Global
[ )

Transformative years ahead for the insurance sector:
Allianz

Aon’s Global Transaction Solutions Claims Study shows
Insurers’ Claim handling Performance Emerges as Key
Market Differentiator

Global Food, Beverage and Agriculture Risk Report
2024: WTW

Life insurance set to boom as interest rates surge, says
Swiss Re Institute

Cyber risk the standout global challenge for the insur-
ance industry

How Al could change industry risk landscapes: Swiss Re

Asia
QBE Asia stresses stronger insurer ties for marine sector

Middle East
Gaza conflict ranks 6th on WTW'’s 2024 top 10 risks

GCC
GCC zone: listed insurers’ Q1 2024 results

Bahrain
Takaful International Co. and AlSalam Specialist Hospital
sign an agreement to enhance health insurance services

Egypt G " ¥
Insurance federation points out how life insurers can to
mitigate climate change impact

India
IBAI seeks IRDAI support for broader POSP involvement in
insurance

Indonesia
Indonesian fintech protects 200k customers through Qoa-
la, Sompo collab

Japan
RGA Announces 100 Billion JPY Coinsurance Transaction
with Anshin Life

Jordan
All eyes on how dispute between doctors and insurers will
turn out

KSA

®  Motor insurance premium income hits record in 2023

® Saudi EXIM Bank, Allianz Group sign framework agree-
ment to provide insurance solutions

Kuwait
KFH Signs Global Takaful Alliance Agreement with UNDP

Malaysia
MTA unveils future plans for takaful industry

Morocco
Signature of a partnership agreement to boost the in-
surtech ecosystem in Morocco

Nigeria
Cornerstone Insurance offers good life to Nigerians with
four new products

Oman
FSA Launch Awareness Campaign on Cyber Risk Insurance

Philippines

® Best’s Market Segment Report: AM Best Revises
Outlook on Philippine Non-Life Insurance Segment to
Stable

® Philippines’ state insurer collaborates with JICA

Qatar
Qatar Chamber’s Insurance Committee Reviews Pricing of
Insurance Services

Rwanda
Kagame inaugurates new Rwf22 bn Radiant Insurance
building

Singapore
® Singlife rolls out digital saver plan

® Ftiga SG unveils Tig CashSaver for young families and
adults

Taiwan
Taiwan insurers rebound to $4.76b in profits for April

Togo
CICA-RE: excellent results for 2023

Turkiye

Combined size of social pension funds crosses milestone

UAE
® Takaful Emarat to consider dissolving company or
ramping up capital increase

Etihad Credit Insurance unveils Xport Xponential
initiative

Sharjah Ruler approves new phase of medical insur-
ance plan

Zero motor claims rejected by Watania Takaful to Date
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Reinsurance News

Global

®  Munich Re president and CEO Dr. Marcus Winter on
the challenges facing reinsurance

® How Swiss Re’s iptiQ looks to close the life insurance
gap

Japan

® Pacific Life Re Announces New Asset Intensive Reinsur-
ance Deal with Tokio Marine & Nichido Life

Nigeria
Reinsurers are winning war against premium rate-cutting —
Fola Daniel

Regulation News

Algeria
® Deferral of the insurance bill

® |mprovements suggested in proposed revision of insur-
ance law

Egypt

Regulator to establish divorce insurance pool

India

Health Master Circular

Nigeria

Nigeria To Review Capitation Fees For Health Insurance
Contributors — NHIA

Qatar-Based Doha Insurance Group Q.P.S.C.
Ratings Affirmed At <A-> After Revised Capital
Model Criteria; Outlook Stable: S&P

AM Best Affirms Credit Ratings of Union
Insurance Company Limited

AM Best Affirms Credit Ratings of FuSure
Reinsurance Company Limited

Fitch Rates Nan Shan Life>s Proposed
Subordinated Bonds <A+(twn)»

Movement News

» Hong Kong Insurance Authority
Welcomes appointment of two Executive Directors

» Zurich Singapore
Appoints Matt Graves as Chief Claims Officer
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Transformative years ahead for the insurance
sector: Allianz
According to the Allianz Global Insurance report, the
global insurance industry grew by an estimated 7.5%
in 2023, clocking the fastest growth since 2006, the
year before the GFC.

Read more

Global

Aon’s Global Transaction Solutions Claims Study
shows Insurers’ Claim handling Performance
Emerges as Key Market Differentiator

The ongoing surge in the utilization of Representa-
tions and Warranties (R&W), also known as Warranty
and Indemnity (W&l) insurance, has spurred a height-
ened emphasis on claims activity, which has fostered
increased global collaboration to address claims is-
sues and facilitate resolution.

Global
Global Food, Beverage and Agriculture Risk Re-
port 2024: WTW

Almost half of food and drink companies (48%) said
that business interruption was the biggest internal
risk to their success, closely followed by supply chain
risk (40%).

Global

Life insurance set to boom as interest rates
surge, says Swiss Re Institute

Higher interest rates around the world are transform-
ing the outlook for life insurance growth and profit-
ability. Savings products are attractive to consumers
after a decade of weak demand and low returns.
Swiss Re Institute expects a new high for US fixed an-
nuity sales this year after record sales in both 2022
and 2023.

Read more

Read more

Read more

Global

Cyber risk the standout global challenge for the
insurance industry

Insurance insiders believe that cyber risk is the big-
gest threat to the industry, surpassing major global
themes such as natural catastrophes and political risk,
according to a poll by GlobalData. While macroeco-
nomic and supply chain issues are very topical at the
moment and are impacting pricing, experts believe
these issues will subside.

Global

How Al could change industry risk landscapes:
Swiss Re

Wherever there are opportunities, there are also
risks. And artificial intelligence (Al), like any technol-
ogy, can go wrong. Al may fail against performance
benchmarks; it may inadvertently perpetuate discrim-
ination; it could be subject to malicious attack; or it
will perhaps cause real world damages.

Read more

Read more

Asia
QBE Asia stresses stronger insurer ties for marine
sector
The marine sector is crucial to both regional and glob-
al trade in Asia, and QBE Asia emphasises the impor-
tance of building relationships with insurers.

Read more

Middle East
Gaza conflict ranks 6th on WTW'’s 2024 top 10
risks

Middle East escalation ranks sixth on a list of top 10
risks compiled by global insurance services company
WTW.

Read more

GCC

GCC zone: listed insurers’ Q1 2024 results

In partnership with Lux Actuaries and Consultants,
Insurance Monitor has published the main quarterly
performance indicators for the 77 listed insurers op-
erating in the GCC (Gulf Cooperation Council) zone.
The study was carried out in accordance with the new

IFRS 17 accounting standards.
Read more



https://www.lifeinsuranceinternational.com/analyst-comment/cyber-risk-global-challenge-insurance
https://www.swissre.com/institute/research/topics-and-risk-dialogues/digital-business-model-and-cyber-risk/ai-and-the-industry-risk-landscape.html
https://www.atlas-mag.net/en/category/regions-geographiques/moyen-orient/gcc-zone-listed-insurers-q1-2024-results
https://insuranceasia.com/insurance/news/qbe-asia-stresses-stronger-insurer-ties-marine-sector
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88292/type/MiddleEast/Middle-East-Gaza-conflict-ranks-6th-on-WTW-s-2024-top-10-risks
https://www.aon.com/m-and-a-transaction/2024claimstudy?_gl=1*1nhc3s1*_ga*MTQ1MzU5OTMyNC4xNzE3MDIwMjMy*_ga_S2CXP61BY4*MTcxNzAyMDIzMi4xLjEuMTcxNzAyMDI2MS4zMS4wLjA.&_ga=2.262084104.449642150.1717020232-1453599324.1717020232
https://www.wtwco.com/en-gb/insights/2024/05/global-food-beverage-and-agriculture-risk-report-2024
https://www.swissre.com/press-release/Life-insurance-set-to-boom-as-interest-rates-surge-says-Swiss-Re-Institute/f99547cc-0e74-4620-b2ba-8f79f391df00
https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/economic-research/publications/specials/en/2024/may/2024-05-23-Global-Insurance-Report.pdf
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Bahrain

Takaful International Co. and AlSalam Specialist
Hospital sign an agreement to enhance health
insurance services

This cooperation aims to provide added value to Takaf-
ul International policyholders through exclusive offers
on medical services such as periodic health check-up
packages and aesthetic procedures. It also involves
promoting Health Awareness sessions by organizing
educational workshops for Takaful International em-

ployees and clients. Readmord

Egypt
Insurance federation points out how life insurers
can to mitigate climate change impact
The Insurance Federation of Egypt (IFE) is reviewing
the role of life insurance companies in dealing with
the risks of climate change and ways to improve their
functions in this arena.
Read more
India
IBAI seeks IRDAI support for broader POSP in-
volvement in insurance
In a significant step towards achieving universal insur-
ance coverage by 2047, the Insurance Brokers Associ-
ation of India (IBAI) has advocated for the expansion
of the Point of Sales Persons (POSP) model.

Read more

Indonesia

Indonesian fintech protects 200k customers
through Qoala, Sompo collab

Indonesia-based JULO said that it successfully provid-
ed insurance coverage to over 200,000 customers in
the form of existing gadget protection in just three
months. Read more
Japan

RGA Announces 100 Billion JPY Coinsurance
Transaction with Anshin Life

“Our ongoing partnership with Anshin Life is a testa-
ment to RGA’s strategic commitment to the Japanese
market and our understanding of its distinctive re-
quirements,” said Gaston Nossiter, Senior Vice Presi-
dent, Head of Asia Pacific, Global Financial Solutions,

RGA. Read more

Jordan
All eyes on how dispute between doctors and
insurers will turn out

Fears have been rekindled that private-sector doctors
could launch a boycott of insurance companies on 10
June 2024 and accept only cash payments for medical
treatment.

KSA
Motor insurance premium income hits record in
2023

Motor insurance premiums in Saudi Arabia achieved
a record level of about SAR14.3bn ($3.81bn) in 2023,
jumping by 38% compared to 2022, according to a
study by the Financial Analysis Unit of the publication
Al-Eqtisadiah.

KSA
Saudi EXIM Bank, Allianz Group sign framework
agreement to provide insurance solutions

The agreement aims to provide insurance solutions to
facilitate access by the Saudi industrial sector to glob-
al supply chains in more than 50 countries around the
world.

Read more

Read more

Read more

Kuwait

KFH Signs Global Takaful Alliance Agreement
with UNDP

“By signing the Takaful agreement, KFH becomes a
member of the Global Takaful Alliance. This alliance
aims to provide Takaful insurance to 100 million farm-
ers worldwide. It will also empower these farmers by
enabling them to access financing and financial instru-
ments to expand their businesses.” said Dr. Abdallah
Al Dardari, Assistant Secretary-General of the United
Nations and Director of the Regional Bureau for Arab

States at the UNDP.
Read more

Malaysia
MTA unveils future plans for takaful industry
MTA chief executive officer Mohd Radzuan Mohamed

said this project represents a significant milestone in
the industry’s efforts to provide sustainable solutions
for retirees and to ensure that the takaful industry

benefits the community and environment.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88335/type/MiddleEast/Jordan-All-eyes-on-how-dispute-between-doctors-and-insurers-will-turn-out
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88291/type/MiddleEast/Saudi-Arabia-Motor-insurance-premium-income-hits-record-in-2023
https://www.argaam.com/en/article/articledetail/id/1731943
https://www.bernama.com/en/news.php?id=2302671
https://www.kfh.com/en/home/Personal/news/2024/KFH-Signs-Global-Takaful-Alliance-Agreement-with-UNDP.html
https://www.bizbahrain.com/takaful-international-co-and-alsalam-specialist-hospital-sign-an-agreement-to-enhance-health-insurance-services
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88310/type/MiddleEast/Egypt-Insurance-federation-points-out-how-life-insurers-can-to-mitigate-climate-change-impact
https://www.rgare.com/our-company/media/press-releases/press-releases-detail/2024/05/24/rga-announces-100-billion-jpy-coinsurance-transaction-with-anshin-life
https://insuranceasia.com/insurance/news/indonesian-fintech-protects-200k-customers-through-qoala-sompo-collab
https://bfsi.economictimes.indiatimes.com/news/insurance/ibai-seeks-irdai-support-for-broader-posp-involvement-in-insurance/110461293
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Morocco
Signature of a partnership agreement to boost
the insurtech ecosystem in Morocco
CDG Invest, the investment branch of the CDG Group,
and the Insurance and Social Security Supervisory
Authority (ACAPS) have signed a partnership agree-
ment aimed at boosting the Insurtech ecosystem in
Morocco. This partnership combines the strengths of
both institutions to support innovation and growth of
startups in the insurance and social security sectors.
Read more

Nigeria
Cornerstone Insurance offers good life to Nigeri-
ans with four new products
The frontline underwriter is doing this through the
deployment of a robust application and four brand
new products, which are: Cornerstone Rest (C-Rest);
Flexi; Clip and Oga Boy.

Read more

Oman

FSA Launch Awareness Campaign on Cyber Risk
Insurance

To enhance insurance awareness as effective tool for
risk management of innovative insurance products,
specifically in the field of digitalization and inher-
ent electronic risk, the Financial Services Authority
launched an awareness campaign via various media
and social media accounts named # Cyber Risk Insur-
ance because of increased cyber-attacks and cyber
risks on various government and private sector enti-
ties and the resulting damage on the institutions and

their customers.
Read more

Philippines
Best’s Market Segment Report: AM Best Revises
Outlook on Philippine Non-Life Insurance Seg-
ment to Stable
In its Best’s Market Segment Report, “Market Seg-
ment Outlook: Philippines Non-Life Insurance,” AM
Best states that the high domestic interest rate envi-
ronment will keep insurers’ investment yields strong
as companies reinvest their assets into higher yielding
fixed-income instruments upon maturity.

Read more

Philippines

Philippines’ state insurer collaborates with JICA
The Philippines’ Government Service Insurance Sys-
tem (GSIS) has teamed up with Japan International
Cooperation Agency (JICA) to to enlist specialists to
help the pension fund grow its insurance business and
continue to safeguard civil servants and government

assets.
Read more

Qatar
Qatar Chamber’s Insurance Committee Reviews
Pricing of Insurance Services
The Insurance Committee of the Qatar Chamber dis-
cussed several key topics, including the pricing of
mandatory insurance for residents, the participation
of insurance companies in the pricing of insurance
services, the commission rate of insurance brokerage
firms and the scope of their work, digital transforma-
tion, insurance for electric cars, and other topics.
Read more

Rwanda

Kagame inaugurates new Rwf22 bn Radiant In-
surance building

President Paul Kagame, on Thursday, May 23, inaugu-
rated a Rwf22 billion new Radiant Insurance building,
located in the central business district.

The building will host the company’s headquarters,
World Bank and International Finance Corporation of-

fices, commercial bank offices, and other institutions.
Read more

Singapore

Singlife rolls out digital saver plan

Financial services firm Singlife has launched the Sin-
glife Digital Saver, a digital short-term endowment
plan aimed at facilitating accessible wealth growth for

its customers.
Read more

Singapore

Etiga SG unveils Tig CashSaver for young families
and adults

Available online through Tiq by Etiga, Tig CashSav-
er enables clients to choose the length of the plan
and the premiums paid. Minimum monthly savings

amount starts at S$125. RASH mee



https://www.acaps.ma/fr/l-acaps/notre-actualite/signature-dune-convention-de-partenariat-pour-dynamiser-lecosysteme
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34744
https://inspenonline.com/spotlight/insurance/cornerstone-insurance-offers-good-life-to-nigerians-with-four-new-products
https://fsa.gov.om/Home/Page/MediaCenter#News&id=9644
https://www.qna.org.qa/en/News-Area/News/2024-05/25/0016-qatar-chamber's-insurance-committee-reviews-pricing-of-insurance-services
https://www.newtimes.co.rw/article/17035/news/infrastructure/photos-kagame-inaugurates-new-rwf22-bn-radiant-insurance-building
https://www.insurancebusinessmag.com/asia/news/cyber/singlife-rolls-out-digital-saver-plan-490696.aspx
https://insuranceasia.com/news/etiqa-sg-unveils-tiq-cashsaver-young-families-and-adults
https://insuranceasia.com/insurance/news/philippines-state-insurer-collaborates-jica
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Taiwan

Taiwan insurers rebound to $4.76b in profits for
April

Taiwan insurers’ profits in April this year rebounded
to NT$153.9b ($4.76b), a huge turnaround from the
NTS-8.8b (5-0.27b) in the same month last year.
Life insurance companies contributed NT$143.2b
(54.43b) to this figure, an increase of NTS151.5b
(54.69b) or 1,825.3% on a year-on-year (YoY) basis.
Non-life insurance companies recorded a pre-tax prof-
it of NT$10.7b ($0.33b), up NT$11.2b ($0.35b) or

[s)
2,240% YoY. ReatdHord

Togo

CICA-RE: excellent results for 2023

The Joint Reinsurance Company of the Member
States of the Inter-African Conference for the Insur-
ance Markets (CICA-RE) closed the 2023 financial year
with a turnover of 117.585 billion FCFA (197.8 million

0,
USD), up 18% over one year. Read mes

Turkiye

Combined size of social pension funds crosses
milestone

The combined fund size in Turkiye’s Private Pension
System (BES) and Automatic Pension Enrollment Sys-
tem (OKS) has crossed TRY1tn (S31bn) for the first
time, according to a statement from the Insurance
Association of Turkiye (TSB). The total number of sub-

scribers has reached 16.39m.
Read more

UAE

Takaful Emarat to consider dissolving company
or ramping up capital increase

Shareholders of Takaful Emarat will vote during a gen-
eral assembly on 14 June, to either continue the com-
pany’s activities or dissolve it as a result of accumulat-
ed losses reaching 120% of share capital. Read more

UAE

Etihad Credit Insurance unveils ‘Xport Xponen-
tial’ initiative
Etihad Credit Insurance (ECI), the UAE Federal export
credit company, has launched its pioneering ‘Xport
Xponential’ initiative, a strategic effort designed to
support the exports of UAE-based companies and
contribute to the sustainability and resilience of the
national economy as well as diversify its resources.
Read more

UAE

Sharjah Ruler approves new phase of medical
insurance plan

The Sharjah Ruler has authorised the provision of
medical treatment at the University Hospital for citi-

zens aged between 50 and 55. Read more

UAE
Zero motor claims rejected by Watania Takaful to
Date
In the first few days after the heavy rains, the compa-
ny received three times the daily average number of
motor claims and an average number of daily calls of

over 1000 from customers. Read more



https://insuranceasia.com/insurance/news/taiwan-insurers-rebound-476b-in-profits-april
https://www.atlas-mag.net/en/category/pays/togo/cica-re-excellent-results-for-2023
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88334/type/MiddleEast/Turkiye-Combined-size-of-social-pension-funds-crosses-milestone
https://www.zawya.com/en/markets/equities/takaful-emarat-to-consider-dissolving-company-or-ramping-up-capital-increase-rgmp57j0
https://www.gccbusinessnews.com/etihad-credit-insurance-unveils-initiative
https://www.zawya.com/en/business/banking-and-insurance/sharjah-ruler-approves-new-phase-of-medical-insurance-plan-t4wunqy1
https://www.zawya.com/en/press-release/companies-news/zero-motor-claims-rejected-by-watania-takaful-to-date-v0w6hri2
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Global

Munich Re president and CEO Dr. Marcus Winter
on the challenges facing reinsurance

“The industry has become very numbers-driven,”
Winter noted in an AM Best interview. “Twenty-five
years ago, we focused more on the legal aspects and
contracts’ wording. Now, it’s mainly around numbers,
data, and insights. Companies have become larger
and more specialized. Overall, the marketplace seems

to have become more competitive.”
Read more

Global

How Swiss Re’s iptiQ looks to close the life insur-
ance gap

In an interview with AM Best, Swiss Re unit iptiQ Life
regional market executive Niels Keuker shed light on
the firm’s strategy as it tries to find opportunities

while closing the life insurance gap. Read more

Japan

Pacific Life Re Announces New Asset Intensive
Reinsurance Deal with Tokio Marine & Nichido
Life

The deal covering in-force whole of life policies will
provide Anshin Life a new method to reduce long-
term interest rate risk of their portfolio and will also
contribute to the advancement of their asset liability

management capabilities.
Read more

Nigeria

Reinsurers are winning war against premium
rate-cutting — Fola Daniel

The menace of premium under-pricing, which is also
called premium rate-cutting has been a clog to growth

of insurance industry. Read mard



https://www.insurancebusinessmag.com/asia/news/reinsurance/munich-re-president-and-ceo-on-the-challenges-facing-reinsurance-490478.aspx
https://www.insurancebusinessmag.com/asia/news/reinsurance/how-swiss-res-iptiq-looks-to-close-the-life-insurance-gap-490924.aspx
https://www.pacificlifere.com/content/dam/plre/Pacific Life Re announces new reinsurance deal with Tokio Marine Nichido Life.pdf
https://inspenonline.com/interviews/reinsurers-are-wining-war-against-premium-rate-cutting-fola-daniel
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Regulation News

Deferral of the insurance bill
The Algerian government has decided to postpone

the draft law on insurance.
Read more

Algeria

Improvements suggested in proposed revision of

insurance law

Algeria’s proposed revision of the insurance law

should provide for the creation of an independent

regulatory authority to oversee the insurance sector.
Read more

Egypt

Regulator to establish divorce insurance pool
The Financial Regulatory Authority (FRA) will es-
tablish an insurance pool for divorce risks after the

long-awaited unified insurance law takes effect.
Read more

India
Health Master Circular
In a significant stride towards reinforcing empower-
ment of policyholders and bolstering inclusive health
insurance, IRDAI has issued a comprehensive Master
Circular on Health Insurance Products repealing 55
circulars. The Master Circular has brought in one place
the entitlements in a health insurance policy available
to a Policyholder/prospects for their easy reference
and also emphasizes measures towards providing
seamless, faster and hassle-free claims experience
to a policyholder procuring health insurance policy
and ensuring enhanced service standards across the
health insurance sector.

Read more

Nigeria
Nigeria To Review Capitation Fees For Health
Insurance Contributors — NHIA

The Director-General of the NHIA has disclosed that
there is an ongoing review of capitation fees paid to
healthcare providers under the national health insur-
ance programme as part of efforts to improve health
insurance to Nigerians.

Read more



https://www.atlas-mag.net/en/category/pays/algerie/deferral-of-the-insurance-bill
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88321/type/MiddleEast/Algeria-Improvements-suggested-in-proposed-revision-of-insurance-law
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88326/type/MiddleEast/Egypt-Regulator-to-establish-divorce-insurance-pool
https://irdai.gov.in/document-detail?documentId=4943348
https://dailytrust.com/nigeria-to-review-capitation-fees-for-health-insurance-contributors-nhia
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Qatar-Based Doha Insurance Group
Q.P.S.C. Ratings Affirmed At ‘A-’ After
Revised Capital Model Criteria; Out-
look Stable: S&P

S&P Global Ratings affirmed its ‘A-’ insurer financial
strength and long-term issuer credit ratings on Doha
Insurance Group Q.P.S.C. (DIG). The outlook is stable.
The stable outlook on DIG reflects S&P view that its
capital adequacy will remain at the 99.99% bench-

mark.
Read more

AM Best Affirms Credit Ratings of

Union Insurance Company Limited

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Union Insurance Company Lim-
ited (Union) (Taiwan). The outlook of these Credit Rat-
ings (ratings) is stable.

The ratings reflect Union’s balance sheet strength,
which AM Best assesses as very strong.
Read more

AM Best Affirms Credit Ratings of Fu-

Sure Reinsurance Company Limited
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of FuSure Reinsurance Company
Limited (FuSure) (Hong Kong). The outlook of these
Credit Ratings (ratings) is stable.

The ratings reflect FuSure’s balance sheet strength,
which AM Best assesses as very strong.
Read more

Fitch Rates Nan Shan Life’s Proposed

Subordinated Bonds ‘A+(twn)’

Fitch Ratings has assigned an ‘A+(twn)’ rating to
Nan Shan Life Insurance Co., Ltd/s (Insurer Finan-
cial Strength: A-/Stable, National Insurer Financial
Strength: AA(twn)/Stable) proposed Taiwan dollar
subordinated bonds. The subordinated bonds repre-
sent Nan Shan Life’s direct, unsecured and subordi-
nated obligations. The net proceeds will be used to
strengthen its working capital and risk-based capital

ratio.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3185033
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34747
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34741
https://www.fitchratings.com/research/insurance/fitch-rates-nan-shan-life-proposed-subordinated-bonds-a-twn-29-05-2024
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Movement News

Hong Kong Insurance Authority

Welcomes appointment of two Executive Directors

The Insurance Authority (IA) welcomed a decision made by the Government to appoint Mr
MM Lee and Mr Marty Lui as the Executive Director of General Business and the Executive

Director of Long Term Business respectively.
Read more

Zurich Singapore

Appoints Matt Graves as Chief Claims Officer

Zurich Singapore has appointed Matt Graves as its new Chief Claims Officer, reporting directly
to Liam Burrell, Chief Executive Officer of Singapore and Head of Commercial Insurance Asia.

Read more



https://www.ia.org.hk/en/infocenter/press_releases/20240524.html
https://www.reinsurancene.ws/zurich-singapore-appoints-matt-graves-as-chief-claims-officer
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https://alrai.com/article/10837687/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/%D8%A7%D9%84%D9%85%D8%B9%D8%A7%D9%86%D9%8A-%D8%AA%D8%B7%D8%A8%D9%8A%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D8%A7%D9%84%D8%B4%D8%A7%D9%85%D9%84-%D8%AF%D9%88%D9%86-%D8%A7%D9%84%D9%85%D8%A3%D9%85%D9%88%D9%84
https://www.alkhaleej.ae/2024-05-31/%D8%B3%D9%84%D8%B7%D8%A7%D9%86-%D9%8A%D8%B9%D8%AA%D9%85%D8%AF-%D9%85%D8%B1%D8%AD%D9%84%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%85%D9%86-%D8%AE%D8%B7%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B9%D9%84%D8%A7%D8%AC-%D9%84%D9%85%D9%88%D8%A7%D8%B7%D9%86%D9%8A-%D8%A7%D9%84%D8%B4%D8%A7%D8%B1%D9%82%D8%A9/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1
https://www.alayam.com/alayam/economic/1056732/News.html
https://sabq.org/saudia/o45lqkg1jq
https://www.alkhaleej.ae/2024-05-30/%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D9%83%D8%A7%D9%81%D9%84-%D8%AA%D9%82%D8%A8%D9%84-%D9%85%D8%B7%D8%A7%D9%84%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA-%D9%88%D8%A7%D9%84%D9%85%D9%85%D8%AA%D9%84%D9%83%D8%A7%D8%AA-%D9%88%D8%A7%D9%84%D9%85%D9%86%D8%A7%D8%B2%D9%84-%D8%A7%D9%84%D9%85%D8%AA%D8%B6%D8%B1%D8%B1%D8%A9/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D9%86
https://www.alarabiya.net/aswaq/companies/2024/05/29/-%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AC%D8%B2%D9%8A%D8%B1%D8%A9-%D9%8A%D9%88%D9%82%D8%B9-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D9%84%D8%B4%D8%B1%D8%A7%D8%A1-%D8%A3%D8%B3%D9%87%D9%85-%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%AC%D8%B2%D9%8A%D8%B1%D8%A9-%D8%AA%D9%83%D8%A7%D9%81%D9%84-
https://www.al-jazirahonline.com/2024/03/04/320958
https://www.al-jazirahonline.com/2024/05/01/328281
https://www.aleqt.com/2024/05/25/article_2729266.html
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https://www.alanba.com.kw/ar/economy-news/1238095/23-05-2024-%D8%B1%D8%A7%D8%B4%D8%AF-%D8%A7%D9%84%D9%87%D8%A7%D8%B1%D9%88%D9%86-%D9%85%D8%AF%D9%8A%D8%B1%D8%A7-%D8%B9%D8%A7%D9%85%D8%A7-%D9%84%D9%80-%D8%B6%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1
https://alarab.qa/article/25/05/2024/%D9%84%D8%AC%D9%86%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%BA%D8%B1%D9%81%D8%A9-%D9%82%D8%B7%D8%B1-%D8%AA%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B3%D8%B9%D9%8A%D8%B1-%D8%A7%D9%84%D8%AE%D8%AF%D9%85%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D9%8A%D8%A9
https://al-sharq.com/article/30/05/2024/%D9%85%D9%88%D8%A7%D8%B7%D9%86%D9%88%D9%86-%D9%84%D9%80-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%AA%D8%B3%D8%B1%D9%8A%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D9%8A%D8%AD%D9%84-%D9%85%D8%B4%D9%83%D9%84%D8%A9-%D8%AA%D8%A8%D8%A7%D8%B9%D8%AF-%D8%A7%D9%84%D9%85%D9%88%D8%A7%D8%B9%D9%8A%D8%AF-%D8%A7%D9%84%D8%B7%D8%A8%D9%8A%D8%A9
https://alwatan.om/article/6799/%D8%A5%D8%B7%D9%84%D8%A7%D9%82-%D8%AD%D8%B2%D9%85%D8%A9-%D8%AA%D9%88%D8%B9%D9%88%D9%8A%D8%A9-%D8%AD%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A8%D8%B1%D8%A7%D9%86%D9%8A%D8%A9
https://www.nna-leb.gov.lb/ar/%D9%85%D8%AA%D9%81%D8%B1%D9%82%D8%A7%D8%AA/697877/%D8%A7%D9%84%D9%85%D9%86%D8%AA%D8%AF%D9%89-%D8%A7%D9%84%D9%86%D8%B3%D8%A7%D8%A6%D9%8A-%D8%A7%D9%84%D9%84%D8%A8%D9%86%D8%A7%D9%86%D9%8A-%D8%A3%D8%B7%D9%84%D9%82-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD
https://gate.ahram.org.eg/News/4814796.aspx
https://almalnews.com/%d9%84%d8%a3%d9%88%d9%84-%d9%85%d8%b1%d8%a9-%d9%85%d8%b9%d9%87%d8%af-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%8a%d8%b9%d8%aa%d8%b2%d9%85-%d8%aa%d8%af%d8%b4%d9%8a%d9%86-%d8%af%d8%a8
https://gate.ahram.org.eg/News/4815340.aspx
https://assabah.ma/779906.html
https://almalnews.com/premium/%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%8a%d8%b3%d8%aa%d8%b9%d8%af-%d9%84%d8%aa%d8%b7%d8%a8%d9%8a%d9%82-%d8%a7%d9%84%d9%85%d8%b1%d8%ad%d9%84%d8%a9-%d8%a7%d9%84%d8%a3

