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Global
Safety and Shipping Review 2024: Allianz

Managing the rising risks of SRCC: Pande, Swiss Re

State of the Market: A Focus on Builders Risk report:
Amwins

Antifragility: Risk as a driver for success: BDO

Business Owners Cite Top Worries, Including Uninsured
Risks

It’s ‘the Year of Elections’ —what geopolitical pressures
are facing the market?

GCC
Gulf Floods Update: Guy Carpenter

Bahrain
Alkhaleej Takaful Insurance Company agrees to sell its 25%
equity in Bahrain National Life Company (BNL)

China
® Chinese Insurers Focus on Cost Control to Improve
Margin

® China’s insurance premiums increase by 5.1% YoY

® China’s pension system reels 60 million new individuals

Egypt , :
Egypt to increase private sector engagement in health
insurance

Gabon

SAMB'A Assurances Gabon, a new microinsurance compa-
ny

Hong Kong

Life insurance reaches new high in Hong Kong

India
Axis Bank, Bajaj Allianz forge strategic bancassurance
partnership

Kotak Life unveils two-generation coverage plan

Extreme heat triggers novel payout for 50,000 women
in India

Japan
Japanese Life Insurers’ Capitalisation and Earnings to Re-
main Robust in FYE25: Fitch

Jordan
Insurance federation elects board, changes regulations

Kuwait
Kuwait Ratings Affirmed At ‘A+’; Outlook Remains Stable:
S&P

Morocco
Moroccan insurance market: Q1 2024 results
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Niger Collapsed Mine: Alake condoles victims, vows to
enforce miners insurance

Obstetrics Expert Seeks Social Insurance Scheme to
Combat Maternal Mortality

Nigeria Deposit Insurance Corporation puts Heritage
Bank’s offices, assets for sale

Philippines

Fscc indentifies global risks relevant to Ph financial system

Qatar
QIC Wins Three Titles at The Global Brands Awards

Rwanda
® Relief for farmers as Rwanda adds fish to insurance

®  Mount Kigali University pledges medical insurance for
Genocide survivor families

South Africa
Insurance earnings to face pressure if extreme weather
trends persist — S&P

The rising impact of secondary perils: Norton Rose
Fulbright

South Korea
® Korean insurers brace for surge in claims following
Buan earthquake

Insurers begin compensation for N. Korea’s trash-filled
balloons

Korean insurers dominate overseas investment in real
estate

Tunisia

GAT Vie: 2023 results

Tiirkiye
Quake insurance scheme to cover other disasters with
effect from the end of June

UAE

Official Reciprocal Member of the DIFC Insurance
Association

UAE’s insurance industry set to grow 6% this year to
$12.4bin

ASCANA rebranded to Sukoon Takaful PISC
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Reinsurance News

Global
® Best’s Market Segment Report: AM Best Revises Out-
look for Global Reinsurance Industry to Positive

Positive outlook for P&C reinsurers amid active hurri-
cane expectations: Morgan Stanley

S&P: Re/insurer use of third-party capital & ILS will
continue to grow

Swiss Re explores cascading effects of natural disasters

Appian’s Connected Underwriting Life Workbench
powered by Swiss Re and integrated with Magnum

Regulation News

Hong Kong
HKIA updates capital rules

India
Master Circular on Life Insurance Products

Kenya
IRA Revokes Closure Of Direct Line Assurance Company

KSA

Health ministry says no private medical insurance for pil-
grims currently

Nigeria

Nigerian Insurers Association unveils 19 areas of focus for
NAICOM's consideration to grow insurance sector

Oman
LPG users in Oman must pay insurance fee from December

Gulf Insurance Group K.S.C.P. Outlook Revised
To Positive On Potential Group Uplift; <A»
Rating Affirmed: S&P

Gulf Insurance Group Saudi Outlook Revised
To Positive After Similar Action On Parent; <A-),
<ksaAAA> Ratings Affirmed: S&P

AM Best Affirms Credit Ratings of Mitsui
Sumitomo Insurance Company, Limited and Its
Affiliates

AM Best Affirms Credit Ratings of National
General Insurance Company (PJ.S.C.)

AM Best Affirms Credit Ratings of Asian
Reinsurance Corporation

AM Best Affirms Credit Ratings of Orient
Insurance PJSC and Its Main Subsidiaries,
Orient Takaful Insurance Company (S.A.E.) and
Orient Takaful PJSC

Fitch Affirms Bolttech Insurance»s IFS Rating at
«BBB+>; Outlook Stable

Fitch Affirms Gross Insurance Company»s IFS at
«B+>; Outlook Stable

Fitch Affirms Korea Finance for Construction»s
IFS at <A»; Outlook Stable

B E O ERIEYS

» Maghrebia

Sébastien Sanchez, new General Manager of Maghre-
bia _ .

»  Miller

New head of Non-Marine Broking in Japan

» QBE Re

New Regional Head of Africa
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Safety and Shipping Review 2024: Allianz

Given as much as 90% of International trade is trans-
ported across oceans, maritime safety is critical, and
the shipping industry has made significant improve-
ments in recent years. During the 1990s, the global
fleet lost 200+ vessels a year. This total had halved by
10 years ago and is now down to a record low, as of

the end of 2023.
Read more

Global

Managing the rising risks of SRCC: Pande, Swiss
Re

According to Mohit Pande, Chief Underwriting Officer
of Property at Swiss Re, the impacts of Strikes, Riots,
and Civil Commotion (SRCC) are at an all-time high,
underscoring the urgent need for effective risk man-
agement and mitigation strategies within the re/in-

surance industry. REY o

Global

State of the Market: A Focus on Builders Risk

report: Amwins

The growth in capacity that began in late 2023 has

continued into 2024 from both new entrants to the

market and existing markets willing to increase their

share.

Importantly, there is more follow capacity available,

which can lead to fewer markets needed to fill out a

deal or replace markets that are inflexible on terms.
Read more

Global

Antifragility: Risk as a driver for success: BDO

Disruption is recurring at an unprecedented pace. Are

organisations able to thrive in this era of permanent

crisis?

Antifragile thinking moves beyond traditional risk

management and opens up new strategic options.
Read more

Global

Business Owners Cite Top Worries, Including

Uninsured Risks

Extreme weather events were a top concern of busi-

ness owners, followed by cyber, supply chain and U.S.

elections, according to the survey from Gallagher.
Read more

Global

It’s ‘the Year of Elections’ — what geopolitical
pressures are facing the market?

With 4.2 billion people across 60 countries posed to
go to the ballet box in 2024, the geopolitical pressures
facing individuals, businesses, communities and soci-

eties are facing intense scrutiny. Reatimiare

GCC

Gulf Floods Update: Guy Carpenter

Based on Guy Carpenter’s analysis with information

available as of May 30, 2024, Guy Carpenter estimates

total insured losses arising from this event to exceed

USD 1.6 billion and could reach as high as USD 2.4 bil-

lion for the UAE, of which Motor represents ~10%.
Read more

Bahrain
Alkhaleej Takaful Insurance Company agrees to
sell its 25% equity in Bahrain National Life Com-
pany (BNL)
Alkhaleej Takaful Insurance Company announced that
on 13/6/2024 a sale and purchase agreement was en-
tered between Alkhaleej Takaful Insurance Company
& Bahrain National Holding (BNH) to sell our 25% eq-
uity in Bahrain National Life (BNL) at a price of BHD
3,000,000 amounting to QR. 29,042,553 The agree-
ment is subject to obtaining necessary approvals by
the relevant regulatory and supervisory bodies.
Read more

China

Chinese Insurers Focus on Cost Control to Im-
prove Margin

Tighter expense control and improving operating effi-
ciency are likely to be the key priorities for Chinese life
and non-life insurers amid consistently low interest

rates and volatile equity markets, Fitch Ratings says.
Read mare



https://www.insurancebusinessmag.com/asia/news/reinsurance/its-the-year-of-elections--what-geopolitical-pressures-are-facing-the-market-492833.aspx
https://www.guycarp.com/insights/2024/06/Gulf-Floods-2024-update-June.html
https://english.mubasher.info/news/4304126/Alkhaleej-Takaful-Insurance-Company-agrees-to-sell-its-25-equity-in-Bahrain-National-Life-Company-BNL-
https://www.fitchratings.com/research/insurance/chinese-insurers-focus-on-cost-control-to-improve-margin-04-06-2024
https://www.reinsurancene.ws/managing-the-rising-risks-of-srcc-pande-swiss-re
https://www.amwins.com/resources-insights/article/state-of-the-market--a-focus-on-builders-risk
https://www.bdo.je/getmedia/a56ba21c-f0da-42ce-abac-5f0d3c5c3afb/BDO-Global-Risk-Landscape-2024-Report.pdf
https://riskandinsurance.com/business-owners-cite-top-worries-including-uninsured-risks
https://commercial.allianz.com/news-and-insights/reports/shipping-safety.html
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China’s insurance premiums increase by 5.1%
YoY

Total assets of Chinese insurance companies stood
at RMB32.9t ($4.60t) in the first quarter (Q1 2024), a
10.4% increase from the beginning of the year, data
from the National Financial Regulatory Administra-
tion (NFRA) showed.

China

China’s pension system reels 60 million new

individuals

Over 60 million Chinese individuals have signed up

for a private pension account after the introduction of

the system back in late 2022, latest data showed from

the Ministry of Human Resources and Social Security.
Read more

Read more

Egypt

Egypt to increase private sector engagement in

health insurance

Egypt is set to increase private sector engagement

in comprehensive health insurance, with plans to in-

crease its participation from the current 30 per cent

to 50 per cent, according to a Cabinet statement.
Read more

Gabon

SAMB’A Assurances Gabon, a new microinsur-

ance company

Andrew Gwodog, former Managing Director of SCG-

Ré, has ventured into the microinsurance business

with the establishment of SAMB’A Assurances Gabon.
Read more

Hong Kong
Life insurance reaches new high in Hong Kong

Hong Kong’s life insurance sector witnessed a robust
rebound in the first quarter of 2024, with annual new
premiums (ANP) reaching an unprecedented $5.24b
(HKS40.9b), according to Nomura.

Read more

India

Axis Bank, Bajaj Allianz forge strategic bancassur-
ance partnership

Through this collaboration, a wide range of Bajaj Al-
lianz General Insurance products will be distributed

through Axis Bank’s extensive network.
Read more

India

Kotak Life unveils two-generation coverage plan
Offering highlights importance of family, tradition,
and legacy in Indian culture, according to insurance

boss.
Read more

India

Extreme heat triggers novel payout for 50,000
women in India

A group of 50,000 self-employed women in India have
become the first beneficiaries of a novel insurance
scheme that pays out when temperatures hit certain

extremes.
Read more

Japan

Japanese Life Insurers’ Capitalisation and Earn-
ings to Remain Robust in FYE25: Fitch

Fitch Ratings projects that the credit fundamentals of
Japanese life insurers will stay strong in the financial
year ending March 2025 (FYE25).

The agency believes most life insurers will continue
working to mitigate interest-rate risk in anticipation of
a new regulatory framework set to be implemented in

Japan from FYE26. Reaimii

Jordan

Insurance federation elects board, changes regu-
lations

The Jordan Insurance Federation (JIF) held its annual
meeting last week to discuss the Federation’s annual
administrative report for 2023 and review vital issues
affecting the future of the insurance industry in Jor-
dan as well as to elect a new board of directors for the

coming term.
g Read more



https://www.zawya.com/en/world/indian-sub-continent/extreme-heat-triggers-novel-payout-for-50-000-women-in-india-wxszjesx
https://www.fitchratings.com/research/insurance/japanese-life-insurers-capitalisation-earnings-to-remain-robust-in-fye25-05-06-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88464/type/MiddleEast/Jordan-Insurance-federation-elects-board-changes-regulations
https://insuranceasia.com/insurance/news/chinas-pension-system-reels-60-million-new-individuals
https://insuranceasia.com/insurance/news/life-insurance-reaches-new-high-in-hong-kong
https://www.thehindubusinessline.com/money-and-banking/axis-bank-bajaj-allianz-forge-strategic-bancassurance-partnership/article68245985.ece
https://www.insurancebusinessmag.com/asia/news/life-insurance/kotak-life-unveils-twogeneration-coverage-plan-493270.aspx
https://www.atlas-mag.net/en/category/pays/gabon/samb-a-assurances-gabon-a-new-microinsurance-company
https://en.amwalalghad.com/egypt-set-to-ramp-up-private-sector-engagement-in-health-insurance-finmin
https://asianbusinessreview.com/insurance/in-focus/chinas-insurance-premiums-increase-51-yoy
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Kuwait

Kuwait Ratings Affirmed At ‘A+’; Outlook Re-
mains Stable: S&P

S&P Global Ratings affirmed its ‘A+/A-1’ long- and
short-term foreign and local currency sovereign credit
ratings on Kuwait. The outlook is stable.

S&P’s transfer and convertibility assessment on Ku-
wait remains ‘AA-.

The stable outlook reflects S&P expectation that Ku-
wait’s public and external balance sheets will remain
very strong over the forecast horizon, backed by a sig-
nificant stock of government financial assets. S&P ex-
pects these strengths to mitigate risks related to Ku-
wait’s economic concentration on the oil sector and

potential oil price volatility. Read more

Morocco

Moroccan insurance market: Q1 2024 results

The Moroccan insurance market posted a turnover
of 17.2 billion MAD (1.7 billion USD) as at 31 March

2024, up by 1.8% over one year.
Read more

Nigeria

Niger Collapsed Mine: Alake condoles victims,
vows to enforce miners insurance

To enhance safety measures and relieve miners and
their families in the event of accidents, Mr Alake de-
clared that insurance policies for miners across the

country will be enforced. Read more

Nigeria

Obstetrics Expert Seeks Social Insurance Scheme
to Combat Maternal Mortality

A Professor of Obstetrics and Gynaecology, John So-
tunsa stated that adequate social support would not
only enhance positive pregnancy experience, but will
reduce the risk of premature deaths by 26 per cent, as
well as reduce depression, anxiety, stroke, heart dis-

n mentia.
ease and dementia Rearm o

Nigeria

Nigeria Deposit Insurance Corporation puts Heri-

tage Bank’s offices, assets for sale

This follows the recent revocation of the bank’s li-

cence by the Central Bank of Nigeria (CBN).

The CBN’s decision was outlined in a Revocation Or-

der signed by CBN Governor, Olayemi Cardoso.
Read more

Philippines

Fscc indentifies global risks relevant to Ph finan-

cial system

The Financial Stability Coordination Council (FSCC)

held its 39th Executive Committee meeting to review

offshore market developments and assess their im-

pact on the stability of the country’s financial system.
Read more

Qatar

QIC Wins Three Titles at The Global Brands
Awards

Qatar Insurance Company (QIC), the leading insurer
in Qatar and the MENA region, received three titles at
Global Brands Magazine Awards 2024. QIC has been
crowned Best Digital Insurance Brand in Qatar, Best
Insurance Website in Qatar, and Best Car Insurance

Mobile App in Qatar. Beat maid

Rwanda

Relief for farmers as Rwanda adds fish to insur-
ance

Themistocles Munyangeyo lost 100 tonnes of fish
whose value he estimated at Rwf300 million, but he
did not get compensation for the loss as fish farming
was not covered by the National Agriculture Insur-

ance Scheme.
Read more

Rwanda

Mount Kigali University pledges medical insur-

ance for Genocide survivor families

The medical insurance pledge underscores the uni-

versity’s long-term commitment to promoting social

well-being through health and welfare support.
Read more



https://www.atlas-mag.net/en/category/pays/maroc/moroccan-insurance-market-q1-2024-results
https://www.sunstar.com.ph/davao/business/fscc-indentifies-global-risks-relevant-to-ph-financial-system
https://qic-group.com/qic-wins-three-titles-at-the-global-brands-awards
https://www.newtimes.co.rw/article/17551/news/agriculture/relief-for-farmers-as-rwanda-adds-fish-to-insurance
https://www.newtimes.co.rw/article/17549/news/featured/mount-kigali-university-pledges-medical-insurance-for-genocide-survivor-families
https://www.zawya.com/en/world/africa/nigeria-deposit-insurance-corporation-puts-heritage-banks-offices-assets-for-sale-eq0sjih7
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3193908
https://www.premiumtimesng.com/news/more-news/702260-niger-collapsed-mine-alake-condoles-victims-vows-to-enforce-miners-insurance.html
https://www.thisdaylive.com/index.php/2024/06/12/obstetrics-expert-seeks-social-insurance-scheme-to-combat-maternal-mortality
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South Africa

Insurance earnings to face pressure if extreme
weather trends persist — S&P

Credit ratings agency S&P Global Ratings said it ex-
pects downward pressure on earnings for the in-
surance industry in South Africa if extreme weather
trends persist.

South Africa

The rising impact of secondary perils: Norton

Rose Fulbright

Secondary perils can no longer be regarded as sec-

ondary concerns. They are becoming pivotal factors

to consider in the global risk landscape. South Africa

is a prime example of their increasing frequency and

severity which amplify their cumulative impact, pos-

ing a clear and present danger to economic stability.
Read more

Read more

South Korea

Korean insurers brace for surge in claims follow-
ing Buan earthquake

A 4.8 magnitude earthquake struck near Buan-gun in
North Jeolla Province, South Korea, on Wednesday
morning, presenting significant implications for the

insurance industry. Read more

South Korea

Insurers begin compensation for N. Korea’s trash-
filled balloons

Insurance companies have begun to cover losses suf-
fered by subscribers whose cars were damaged by
North Korea’s trash-filled balloons sent over the de-
militarized zone in its latest provocation, according to

industry sources.
Y Read more

South Korea
Korean insurers dominate overseas investment
in real estate
Korea’s financial companies had KRW57.6t ($42.05b)
invested in overseas real estate as of 2023, an increase
of KRW1.2t ($876m) from the previous quarter.

Read more

Tunisia

GAT Vie: 2023 results

GAT Vie, a subsidiary of GAT Assurances, turnover
amounted to 58.7 million TND (19.1 million USD)
compared with 53.9 million TND (17.2 million USD) in

5 (o)
2022. Premium volume was up by 9%. Reatemane

Turkiye
Quake insurance scheme to cover other disasters
with effect from the end of June

Minister of Treasury and Finance Mehmet Simsek has
announced that Tirkiye’s compulsory earthquake in-
surance scheme, the Turkish Catastrophe Insurance
Pool (TCIP) will be expanded to cover other disasters
including flood, landslide, storm, hail, avalanche and
forest fire.

UAE

Official Reciprocal Member of the DIFC Insurance
Association
DIFC announced ACORD (Association for Cooperative
Operations Research and Development) as a recipro-
cal member of the DIFC Insurance Association.
ACORD is a non-profit, member-driven organization.
For 50 years, ACORD has enabled the success of the
global insurance industry by facilitating the flow of
data and information across all insurance stakehold-
ers through relevant and timely data standards.
Read more

Read more

UAE
UAE’s insurance industry set to grow 6% this year
to $12.4bln

The UAE’s general insurance industry is set to grow
at a compound annual growth rate (CAGR) of 4.7% to
45.5 billion dirhams ($12.4 billion) in 2028 from AED
37.8 billion in 2024, in terms of gross written premi-
ums (GWP), a new report said.

UAE
ASCANA rebranded to Sukoon Takaful PJSC

The Arabian Scandinavian Insurance Company Plc-
Takaful - ASCANA Insurance has been rebranded to
Sukoon Takaful PIJSC. The insurance firm said it has
“fully embraced the Sukoon Takaful brand,” which
was first revealed in December 2023.

Read more

Read more



https://www.engineeringnews.co.za/article/insurance-earnings-to-face-pressure-if-extreme-weather-trends-persist-sp-2024-06-07
https://www.atlas-mag.net/en/category/pays/tunisie/gat-vie-2023-results
https://difcia.org/official-reciprocal-member-of-the-difc-insurance-association
https://www.zawya.com/en/business/banking-and-insurance/uaes-insurance-industry-set-to-grow-6-this-year-to-124bln-k4qhvf4e
https://gulfnews.com/business/markets/dfm-listed-arabian-scandinavian-insurance-company-rebranded-to-sukoon-takaful-pjsc-1.1717774466593
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88476/type/MiddleEast/T-rkiye-Quake-insurance-scheme-to-cover-other-disasters-with-effect-from-the-end-of-June
https://www.nortonrosefulbright.com/en/knowledge/publications/4042a448/the-rising-impact-of-secondary-perils
https://www.insurancebusinessmag.com/asia/news/catastrophe/korean-insurers-brace-for-surge-in-claims-following-buan-earthquake-493272.aspx
https://www.koreatimes.co.kr/www/biz/2024/06/602_376485.html
https://insuranceasia.com/insurance/news/korean-insurers-dominate-overseas-investment-in-real-estate
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Reinsurance News

Global

Best’s Market Segment Report: AM Best Revis-
es Outlook for Global Reinsurance Industry to
Positive

AM Best has revised its market segment outlook for
the global reinsurance segment to positive from sta-
ble, citing robust profit margins along with higher
attachment points and tighter terms and conditions
that followed a period of drastic repricing.

Despite reinsurance rate increases decelerating, un-
derwriting discipline is being maintained and profit
margins remain healthy enough to absorb higher loss
activity than recently experienced, according to the

newly issued Best’s Market Segment Outlook.
Read more

Global

Positive outlook for P&C reinsurers amid active
hurricane expectations: Morgan Stanley

Morgan Stanley analysts have emphasised that, de-
spite expectations of an above-average hurricane sea-
son, the P&C reinsurance market maintains a positive
outlook heading into 2025, thanks to a relatively sta-

ble pricing environment.
Read more

Global

S&P: Re/insurer use of third-party capital & ILS
will continue to grow
The use of third-party capital by reinsurance compa-
nies is expected to remain a key lever for the sector, as
they seek to expand and take advantage of increasing
demand for their coverage, S&P Global Ratings has
said.

Read more

Global

Swiss Re explores cascading effects of natural
disasters

Key risks include the cascading effects of natural di-
sasters, the weakening resilience of supply chains
and the repercussions of persistent underfunding of

healthcare systems.
Read more

Global

Appian’s Connected Underwriting Life Work-
bench powered by Swiss Re and integrated with
Magnum
Welcome to a future where underwriters streamline
their work seamlessly through a single powerful sys-
tem. Imagine this: Your underwriters log in, and one
system orchestrates their entire workload, managing
activities, transactions and updates effortlessly.
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34801
https://www.reinsurancene.ws/positive-outlook-for-pc-reinsurers-amid-active-hurricane-expectations-morgan-stanley
https://www.artemis.bm/news/sp-re-insurer-use-of-third-party-capital-ils-will-continue-to-grow
https://www.swissre.com/media/press-release/pr-20240612-beyond-broken-infrastructure.html
https://www.swissre.com/reinsurance/life-and-health/solutions/appian-connected-life-underwriting.html
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Regulation News

Hong Kong

HKIA updates capital rules

The Hong Kong Insurance Authority’s (HKIA) new rules

and regulations, including the Insurance (Valuation

and Capital) Rules (Cap. 41R), will take effect on 1 July.
Read more

India

Master Circular on Life Insurance Products

This Master Circular provides necessary guidance on
aspects pertaining to various provisions of the Insur-
ance Regulatory and Development Authority of India
(Insurance Products) Regulations, 2024 and applica-

ble to all life insurers, unless otherwise specified.
Read more

Kenya

IRA Revokes Closure Of Direct Line Assurance
Company

The Insurance Regulatory Authority (IRA) has revoked
the closure of the Directline Assurance Company Lim-
ited in Nairobi by the Chairman of the Dr. Samuel K.

Macharia through Royal Credit Limited. R e

KSA

Health ministry says no private medical insur-
ance for pilgrims currently
The Ministry of Health said the Saudi government
guaranteed to provide general insurance to ensure
the safety of pilgrims during their performance of
Hajj.
It added that the private medical insurance has not
been added to the Ministry of Haj and Umrah’s re-
quirements so far.

Read more

Nigeria

Nigerian Insurers Association unveils 19 areas of
focus for NAICOM’s consideration to grow insur-
ance sector

The Nigerian Insurers Association (NIA) has unpacked
19 areas of interest for the National Insurance Com-
mission (NAICOM) to consider in order to boost the

insurance sector’s growth in the country.
Read more

Oman

LPG users in Oman must pay insurance fee from
December 2024

Consumers in Oman must pay an insurance amount
for the first time when purchasing a liquefied petro-
leum gas (LPG) cylinder from December 6, 2024, the
Ministry of Commerce, Industry and Investment Pro-

motion(MoCllp) said. A diace



https://www.argaam.com/en/article/articledetail/id/1735315
https://insuranceasia.com/insurance/news/hkia-updates-capital-rules
https://www.zawya.com/en/world/africa/nigerian-insurers-association-unveils-19-areas-of-focus-for-naicoms-consideration-to-grow-insurance-sector-lfodf6pn
https://www.zawya.com/en/business/banking-and-insurance/lpg-users-in-oman-must-pay-insurance-fee-from-december-2024-dkt5xyuu
https://irdai.gov.in/document-detail?documentId=5032913
https://www.kenyanews.go.ke/ira-revokes-closure-of-direct-line-assurance-company
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Gulf Insurance Group K.S.C.P. Out-
look Revised To Positive On Potential
Group Uplift; ‘A’ Rating Affirmed:

S&P

S&P Global Ratings revised its outlook on GIG and GIG
Kuwait to positive from stable. At the same time, S&P
affirmed its ‘A’ long-term issuer credit and financial
strength ratings on the entities, as well as our ‘BBB+’
issue rating on GIG’s tier 2, junior, subordinated, per-
petual debt.

The positive outlook on GIG reflects that on FFH and
indicates that, over the next two years, S&P could raise
its rating on GIG by one notch if S&P takes a similar ac-
tion on its parent. Read. Ty

Gulf Insurance Group Saudi Outlook

Revised To Positive After Similar Ac-

tion On Parent; ‘A-, ‘lksaAAA’ Ratings
Affirmed: S&P

S&P Global Ratings revised its outlook to positive from
stable on its global scale long-term insurer financial
strength rating on Saudi-based Gulf Insurance Group
(A Saudi Joint Stock Company) (GIG Saudi).
At the same time, S&P affirmed its ‘A-’ long-term fi-
nancial strength rating and ‘ksaAAA’ Saudi national
scale financial strength rating on GIG Saudi.

Read more

AM Best Affirms Credit Ratings of
Mitsui Sumitomo Insurance Compa-

ny, Limited and Its Affiliates

AM Best has affirmed the Financial Strength Rating
(FSR) of A+ (Superior) and the Long-Term Issuer Cred-
it Rating (Long-Term ICR) of “aa” (Superior) of Mitsui
Sumitomo Insurance Company, Limited (MSI) (Japan).
Concurrently, AM Best has affirmed the FSR of A+ (Su-
perior) and the Long-Term ICRs of “aa” (Superior) of
MSI’s U.S. operating companies, which are domiciled
in New York, NY: Mitsui Sumitomo Insurance Company
of America, Mitsui Sumitomo Insurance USA Inc. and

MSIG Specialty Insurance USA Inc. Realimire

AM Best Affirms Credit Ratings of
National General Insurance Company
(P.J.S.C.)

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of National General Insurance Com-
pany (P.J.S.C.) (NGI) (United Arab Emirates). The out-
look of these Credit Ratings (ratings) is stable.

The ratings reflect NGI’s balance sheet strength, which
AM Best assesses as very strong, as well as its strong
operating performance, limited business profile and

appropriate enterprise risk management. R Thore

AM Best Affirms Credit Ratings of

Asian Reinsurance Corporation

AM Best has affirmed the Financial Strength Rating
of B+ (Good) and the Long-Term Issuer Credit Rating
of “bbb-" (Good) of Asian Reinsurance Corporation
(Asian Re) (Thailand). The outlook of these Credit Rat-
ings (ratings) is positive.

The ratings reflect Asian Re’s balance sheet strength,
which AM Best assesses as strong, as well as its mar-
ginal operating performance, limited business profile
and appropriate enterprise risk management (ERM).

Read more

AM Best Affirms Credit Ratings of
Orient Insurance PJSC and Its Main
Subsidiaries, Orient Takaful Insur-
ance Company (S.A.E.) and Orient

Takaful PJSC
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Ratings
of “a+” (Excellent) of QOrient Insurance PJSC (Orient)
(United Arab Emirates) and its subsidiaries, Orient
Takaful Insurance Company (S.A.E.) (Orient Takaful)
(Egypt) and Orient Takaful PJSC (UAE). The outlook of
these Credit Ratings (ratings) is stable. These compa-
nies collectively are referred to as Orient or the group.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3194199
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3196713
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34792
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34795
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34811
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34812
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Fitch Affirms Bolttech Insurance’s IFS
Rating at ‘BBB+’; Outlook Stable

Fitch Ratings has affirmed Bolttech Insurance (Hong
Kong) Company Limited’s Insurer Financial Strength
(IFS) Rating at ‘BBB+’ (Good). The Outlook is Stable.
The rating affirmation reflects Bolttech Insurance’s
‘Good’ financial performance, ‘Moderate’ company
profile, strong capital adequacy and reliance on rein-

surance.
Read more

Fitch Affirms Gross Insurance Com-
pany’s IFS at ‘B+’; Outlook Stable

Fitch Ratings has affirmed Uzbekistan-based Gross
Insurance Company JSC’s (Gross) Insurer Financial
Strength (IFS) Rating at ‘B+. The Outlook is Stable.
The rating reflects the company’s favourable busi-
ness profile, weak capital position, adequate albeit
strengthening financial performance and lower invest-
ment risk relative to peers.

Read more

Fitch Affirms Korea Finance for Con-
struction’s IFS at ‘A’; Outlook Stable

Fitch Ratings has affirmed Korea Finance for Construc-
tion’s (KFINCO) Insurer Financial Strength (IFS) Rating
at ‘A’ (Strong). The Outlook is Stable. The affirmation
reflects KFINCO’s strong capitalisation with a ‘Mod-
erate’ company profile and ‘Moderate’ financial per-
formance. The rating also factors in potential state
support, resulting in a one-notch uplift from its stand-

alone credit quality.
Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-bolttech-insurance-ifs-rating-at-bbb-outlook-stable-07-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-gross-insurance-company-ifs-at-b-outlook-stable-10-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-korea-finance-for-construction-ifs-at-a-outlook-stable-13-06-2024
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Movement News

Maghrebia
Sébastien Sanchez, new General Manager of Maghrebia
Sébastien Sanchez has been appointed General Manager of Assurances Maghrebia and

Maghrebia Vie.
Read more

Miller

New head of Non-Marine Broking in Japan

Independent specialist (re)insurance broker Miller has appointed Tokinori Kono as Head of
Non-Marine Broking in Japan.

Read more

QBE Re
New Regional Head of Africa
Based in Dubai, Ismaeel Adams is joining QBE Re after eight years with global reinsurer Swiss

Re.

Read more



https://www.atlas-mag.net/en/category/pays/tunisie/sebastien-sanchez-new-general-manager-of-maghrebia
https://www.reinsurancene.ws/swiss-res-ismaeel-adams-joins-qbe-re-as-regional-head-of-africa
https://reinasia.com/miller-expands-specialty-offerings-in-japan-with-appointment-of-tokinori-kono
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https://amwalalghad.com/2024/06/13/%d8%a7%d9%84%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%b9%d8%a7%d9%85-%d9%84%d9%84%d8%a5%d8%aa%d8%ad%d8%a7%d8%af-%d8%a7%d9%84%d8%b9%d8%b1%d8%a8%d9%8a-44-7-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%af%d9%88
https://argaamplus.s3.amazonaws.com/04459862-ae83-4799-800b-1325f8cc6a1d.pdf
https://www.alayam.com/alayam/economic/1058606/News.html
www.sio.gov.bh/khutwa
https://www.bna.bh/.aspx?cms=q8FmFJgiscL2fwIzON1%2bDsJ3e247Wx4C4QtvC%2bX5VGg%3d
https://www.al-watan.com/article/127504/%D9%85%D8%AA%D8%A7%D8%A8%D8%B9%D8%A7%D8%AA/%D8%BA%D8%B1%D9%81%D8%A9-%D9%82%D8%B7%D8%B1-%D8%AA%D8%A8%D8%AD%D8%AB-%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D8%A7%D9%84%D8%A5%D9%84%D8%B2%D8%A7%D9%85%D9%8A
https://www.gerasanews.com/article/517714
https://albiladdaily.com/2024/06/09/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%ac%d8%aa%d9%85%d8%a7%d8%b9%d9%8a%d8%a9-%d8%a3%d9%83%d8%ab%d8%b1-%d9%85%d9%86-110-%d8%a2%d9%84%d8%a7%d9%81-%d9%85%d9%86
https://al-sharq.com/article/08/06/2024/%D9%84%D8%AC%D9%86%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%BA%D8%B1%D9%81%D8%A9-%D9%82%D8%B7%D8%B1-%D8%AA%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B7%D9%88%D9%8A%D8%B1-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
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https://amwalalghad.com/2024/06/13/%d8%a7%d9%84%d8%a8%d9%86%d9%83-%d8%a7%d9%84%d9%85%d8%b1%d9%83%d8%b2%d9%8a-%d8%a7%d8%b3%d8%aa%d8%ad%d9%88%d8%a7%d8%b0-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a
https://almalnews.com/%d8%ae%d8%a8%d9%8a%d8%b1-%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d9%8a-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a7%d9%84%d9%87%d9%86%d8%af%d8%b3%d9%8a%d8%a9-%d9%85%d9%86-%d8%a3%d9%83
https://almalnews.com/premium/%d8%b1%d8%a6%d9%8a%d8%b3-%d9%85%d8%b5%d8%b1-%d9%87%d9%84%d8%ab-%d9%83%d9%8a%d8%b1-%d8%a7%d9%86%d8%ae%d9%81%d8%a7%d8%b6-%d9%85%d8%b1%d8%aa%d9%82%d8%a8-%d9%81%d9%89-%d8%aa%d9%83%d9%84%d9%81%d8%a9
https://www.hespress.com/%d8%aa%d9%82%d8%b1%d9%8a%d8%b1-%d9%8a%d8%b1%d8%b5%d8%af-%d8%aa%d8%ad%d8%af%d9%8a%d8%a7%d8%aa-%d8%a7%d9%84%d8%b2%d8%b1%d8%a7%d8%b9%d8%a9-%d8%a8%d8%a7%d9%84%d9%85%d8%ba%d8%b1%d8%a8-%d9%88%d8%ac%d9%87-1382108.html
https://www.ahdath.info/article/224851/%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B3%D8%A9/%D8%A3%D8%AD%D8%AF%D8%A7%D8%AB-%D8%A7%D9%84%D9%82%D8%A8%D8%A9/%D9%84%D8%AC%D9%86%D8%A9-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9%D9%8A%D8%A9-%D8%AA%D9%86%D8%A7%D9%82%D8%B4-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A5%D8%AC%D8%A8%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D8%A3%D8%B3%D8%A7%D8%B3%D9%8A-%D8%B9%D9%86-%D8%A7%D9%84%D9%85%D8%B1%D8%B6
https://www.hespress.com/%d8%a7%d9%84%d8%ad%d9%83%d9%88%d9%85%d8%a9-%d8%aa%d9%81%d8%a7%d9%88%d8%b6-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%84%d9%84%d8%b1%d9%81%d8%b9-%d9%85%d9%86-%d8%aa-1378015.html

