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Reinsurance News

Global

A young cyber market has matured, but enhancing pre-
paredness and resilience is key: Kreuzer, Munich Re

GCC
Arabian Gulf Floods: Gallagher Re

Malaysia
Malaysian Re and Pacific Life Re extend collaboration to
provide retakaful solutions

S EL L ETS

Global

Intensified regulatory scrutiny on EU life insurers potential-
ly hitting profits: Moody’s

QLM Life & Medical Insurance Co. (A-» Rating
Affirmed On Revised Capital Model Criteria;
Outlook Stable: S&P

Fitch Upgrades Fubon Lifess IFS Rating to <A;
Outlook Stable

Fitch Affirms Cathay Life>s IFS Rating of <A»;
Outlook Stable

Movement News

» LIA
New chairman announced

» Asian Re
Elects a Chairperson

» Lockton Singapore
Welcomes a new Chief Operating Officer

» QBE Asia
Appoints a Chief Underwriting Officer

» SanlamAllianz
Appoints a Fac Underwriter for Francophone market
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Global

Insurers Seek Risk Transfer Solutions to Offset
Higher Retentions and Resume Growth: Aon

The challenges of 2023 eroded the buffers that many
insurers had previously enjoyed, bringing an increased
focus on capital management and a variety of capital

sources according to Aon’s capital poll.
g P P Read more

Global

Companies facing unprecedented ‘polycrisis’ of
risk, finds Clyde & Co report

A perfect storm of increased economic volatility, geo-
political upheaval and the disruptive force of Al has
driven the corporate threat level to its highest in 12
years, according to Clyde & Co’s annual Corporate

Risk Radar. Rt ene

Global

Competing for assets: Life insurance in growth
mode: Swiss Re Institute
Today’s “higher for longer” interest rate environment
is boosting life insurance demand and new business
sales, investment performance and profitability. We
forecast a 40% rise in investment income, on average,
for insurers in the largest eight life markets in the five
years to 2027, driven primarily by higher bond yields.
Read more

Global

Liability Limit Benchmark & Large Loss Profile by
Industry Sector 2024: Chubb

This is 16th annual Liability Limit Benchmark & Large
Loss Profile by Industry Sector report, which provides
data on liability limits purchased, overlaying ISO loss
trends, and large losses. This information is critical for
building liability towers that can adequately protect

clients and their businesses.
Read more

Global

Second year of global partnership between Sus-
tainable Markets Initiative, Howden and Resilient
Cities Network advances urban resilience in five
new cities
The ambition of the Fellowship is to enable public-pri-
vate collaboration by bringing together city leaders
and private sector stakeholders from across indus-
tries, through the Sustainable Markets Initiative, to
work on a specific urban resilience challenge.

Read more

Global

The Dual Role of Artificial Intelligence in Disabili-
ty Insurance: A boon and a bane

Disability insurers in particular face a growing chal-
lenge as fraudsters work to exploit Al. However, this
same technology also equips insurers with sophisti-
cated tools to detect and prevent fraudulent activities.
Understanding both the threats and the solutions is
crucial for maintaining the integrity of the disability

insurance industry. Read more

Global

Insurance and the media: getting your message
out

Greg Lang, founder of the Reinsurance and Insurance
Network, gives some tips on the best way to get your

message out into the wider world.
Read more

Africa

ARC gets Dutch Gov support to make parametric
insurance more accessible in Africa
African Risk Capacity Limited (ARC Ltd.), the financial
affiliate and parametric insurance underwriting entity
of the African Risk Capacity (ARC) Group, has received
a $27 million contribution from the Dutch govern-
ment to help in boosting climate resilience in Africa.
Read more



https://www.clydeco.com/en/insights/2024/06/companies-facing-unprecedented-polycrisis-of-risk
https://www.swissre.com/institute/research/sigma-research/Economic-Insights/competing-for-assets.html
https://www.chubb.com/us-en/benchmark-report.html
https://www.howdengroupholdings.com/news/second-year-of-global-partnership-between-sustainable-markets-initiative-howden-and-resilient-cities-network
https://www.rgare.com/knowledge-center/article/the-dual-role-of-artificial-intelligence-in-disability-insurance--a-boon-and-a-bane
https://www.artemis.bm/news/arc-gets-dutch-gov-support-to-make-parametric-insurance-more-accessible-in-africa
https://www.captiveinternational.com/insurance-and-the-media-getting-your-message-out
https://www.aon.com/en/insights/articles/insurers-seek-risk-transfer-solutions-to-offset-higher-retentions-and-resume-growth
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Africa

Grip expands into Flood Intelligence with JBA
Risk Management Tie-Up

GRIP, the South African Spatial Technology and Data
specialist serving the insurance market, has teamed
up with JBA Risk Management to provide its custom-
ers with access to the very latest flood risk intelligence
across Africa.

APAC

Insurers face customer churn as prices rise in
select products

Whilst the insurance sector has seen improvements
in customer loyalty, it is challenged by increased cus-
tomer switching in certain markets and the need for
stronger emotional engagement.

China

Chinese insurance market: Q1 2024
Chinese insurance companies reported a 5.1% in-
crease in overall turnover to 2 200 billion CNY (304.5
billion USD) for the first quarter of 2024.

Read more

Read more

Read more

China

Ping An tops China’s insurance industry in

Forbes’ 2024 Global 2000 Ranking

The Forbes Global 2000 ranking evaluates compa-
nies based on sales, profits, assets, and market value,
representing 61 countries. The 2024 list accounts for
$51.7 trillion in sales, $4.5 trillion in profits, $238 tril-
lion in assets, and $88 trillion in market value, using

financial data available as of May 17.
Read more

Cameroon

Life insurance sector’s 2023 growth is slowest in
10 years

The non-life insurance sector posted an increase of
8.97% in premiums in 2023 compared to 2022, ac-
cording to updated data from the Association of In-
surance Companies of Cameroon (ASAC). Non-life in-
surance represents 67.42% of the overall turnover of

the industry in 2023. B oo ok

Ghana
Ghana Rolls Out Health Insurance for Foreigners
Next Month
It particularly targets foreigners with visas, and provi-
sions are in place for those requiring visas on arrival
to ensure they are included in the scheme.

Read more

Hong Kong

AXA, HK Express launch exclusive partnership

for convenient travel insurance experience for
travellers

This partnership is offering a wide range of solutions
in assistance services, travel insurance and credit pro-
tection & lifestyle, covers all the markets served by HK
Express and the popular travel destinations for Hong-

kongers, catering to their travel needs. Y e re

India

Zurich acquires majority stake in Kotak General
Insurance

Zurich Insurance Company Ltd. (“Zurich”) announced
the successful completion of acquiring majority stake
in Kotak Mahindra General Insurance Company Lim-
ited (“Kotak General Insurance”) from Kotak Mahin-
dra Bank Limited (“Kotak”), following the receipt of all

necessary regulatory approvals.
Y I€8 ¥, app Read more

India

Future Generali India Life Insurance to pay 12%
higher bonus to policyholders

Future Generali India Life Insurance Company Limit-
ed has recently declared its highest-ever bonus of Rs.
59.80 crore for the FY2023-24, benefiting more than
101,000 policyholders who have made investment is

in the company’s participating products. Read more

India

Ageing in India: Exploring Preparedness & Re-
sponse to Care Challenges: HelpAge India

Only 31% elderly persons reported access to health
insurance. 33% elderly male and 29% elderly female
were covered. Access to health insurance varied with
socioeconomic categories, 35% elderly persons from
SEC B covered under health insurance and only 25%

of elderly persons for SEC C reported the same.
Read more



https://marketech-apac.com/axa-hk-express-launch-exclusive-partnership-for-convenient-travel-insurance-experience-for-travellers
https://www.zurich.com/en/media/news-releases/2024/2024-0619-01
https://businessnewsthisweek.com/business/future-generali-india-life-insurance-to-pay-12-higher-bonus-to-policyholders-cash-bonus-up-by-43-terminal-bonus-by-49
https://www.helpageindia.org/wp-content/uploads/2024/06/REPORT-Ageing-in-India-Exploring-Preparedness-Response-to-Care-Challenges-A-HelpAge-India-Report.pdf
https://www.insurancebusinessmag.com/asia/news/breaking-news/ping-an-tops-chinas-insurance-industry-in-forbes-2024-global-2000-ranking-493610.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88518/Type/Africa/Cameroon-Life-insurance-sector-s-2023-growth-is-slowest-in-10-years
https://theaccratimes.com/ghana-rolls-out-health-insurance-for-foreigners-next-month
https://www.atlas-mag.net/en/category/pays/chine/chinese-insurance-market-q1-2024
https://insuranceasia.com/insurance/exclusive/insurers-face-customer-churn-prices-rise-in-select-products
https://www.jbarisk.com/news-blogs/grip-expands-into-flood-intelligence-with-jba-risk-management-tie-up
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IRDAI greenlights Paytm Insurance withdrawal
IRDAI accepted Paytm General Insurance’s withdraw-
al request last 12 June.

The company said this decision align with their strat-
egy to focus on insurance distribution in the health,

life, motor, shop and gadgets segment. Read move

Japan
Japanese insurers take sound approach toward
ESG goals: Fitch Ratings
This approach reconciles pressures from ESG activists
and government strategies with policyholder inter-
ests. Environmental issues are particularly important
for Japanese insurers, aligning with Japan’s goal of
net-zero carbon dioxide emissions by 2050.

Read more

Morocco

Wafa Assurance: Q1 2024 results

Wafa Assurance has published its key consolidated
business indicators for the first quarter of the current
year.

The company’s turnover amounted to 4.073 billion
MAD (402.9 million USD) as at 31 March 2024, up by

13% over one year.
- y Read more

Morocco

Groupe Holmarcom completed the acquisition

of 78.7% of stake in Crédit du Maroc S.A. from
Crédit Agricole S.A..

It will be carried out in two stages: a tranche of 63.7%
will be sold by the end of 2022, followed by a second
tranche covering the remaining 15%, 18 months after

the closing of the transaction.
Read more

Nigeria

Tomato Ebola: Need for Agric Insurance

The astronomical rise in the prices of food crops such
as tomatoes, pepper, garlic and ginger among others,
which cause has been attributed to outbreak of farm
pests known as tomato Ebola has prompted the need
for intensive campaign for full embrace of agriculture

insurance. Read more

Nigeria

AlICO Insurance reiterates commitment to
healthy community

In essence, the company’s staff successfully donated
blood to the Lagos State Blood Bank in commemorat-

ing this year’s World Blood Donor Day. ooyl o,

Singapore

Gig worker platform offers paid leaves, underwrit-
ten by Etiga

Beginning 1 June, Jobs On Demand or Jod members
will have access to Paid Sick Leave, Income Protection
from Job Cancellation, and Emergency and Compas-
sionate Leave, underwritten by Etiga Insurance Singa-

ore.
P Read more

Singapore

Wotton + Kearney officially opens Asia hub in
Singapore

Wotton + Kearney officially opened its Singapore of-
fice this week, establishing itself as a major legal play-
er in insurance and risk across the Asia Pacific region.
Wotton + Kearney’s Asia move represents a first for an

Australian-domiciled insurance and risk law firm.
Read more

South Africa

Sanlam to Acquire 60% of MultiChoice’s Insur-
ance Business, NMS Insurance Services

Sanlam Limited (Sanlam) and MultiChoice Group
Limited (MultiChoice) announced that they have en-
tered into an agreement for Sanlam to acquire 60%
of MultiChoice’s insurance business, NMS Insurance
Services (NMSIS), as well as a long-term commercial
arrangement to expand insurance and related finan-
cial service offerings into MultiChoice’s extensive Afri-

can subscriber base.
Read more



https://insuranceasia.com/insurance/news/gig-worker-platform-offers-paid-leaves-underwritten-etiqa
https://www.wottonkearney.com.au/wotton-kearney-officially-opens-asia-hub-in-singapore
https://www.sanlam.co.za/mediacentre/media-category/media-releases/Sanlam Acquires 60 Percent of NMS Insurance Services
https://www.vanguardngr.com/2024/06/aiico-insurance-reiterates-commitment-to-healthy-community
https://insuranceasia.com/insurance/news/irdai-greenlights-paytm-insurance-withdrawal
https://insuranceasia.com/insurance/news/japanese-insurers-take-sound-approach-toward-esg-goals-fitch-ratings
https://www.marketscreener.com/quote/stock/CREDIT-DU-MAROC-S-A-1408690/news/Groupe-Holmarcom-completed-the-acquisition-of-78-7-of-stake-in-Credit-du-Maroc-S-A-from-Credit-A-46932953/#:~:text=Cr%C3%A9dit%20Agricole%20S.A.-,Groupe%20Holmarcom%20completed%20the%20acquisition%20of%2078.7%25%20of%20stake%20in,second%20remaining%20tranche%20of%2015%25
https://www.thisdaylive.com/index.php/2024/06/19/tomato-ebola-need-for-agric-insurance
https://www.atlas-mag.net/en/category/pays/maroc/wafa-assurance-q1-2024-results

\__lytics firm GlobalData.
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South Africa

Brokers key to sustainable insurance

A key message to emerge from the non-life insurance
segment at the 2024 Elite Wealth Conference was
that the debate around climate change has shifted
from whether it is happening to how to deal with its
consequences. A second, is that South Africa’s non-
life insurance brokers will play an invaluable role in
helping insurers to underwrite sustainably into the

future. Read more

South Korea

What should KDB do with KDB Life?

The uncertain fate of KDB Life Insurance has long pre-
sented a headache to its major shareholder, the Korea

Development Bank (KDB). Reatl iera

Tanzania

Deputy PM urges NMB to expand insurance
policy

DEPUTY Prime Minister and Minister for Energy Dr
Dotto Biteko has urged NMB Bank to increase the
scope of its insurance policy to benefit more livestock

farmers across the country. SR O

Tanzania
CRDB launches firm as insurance users doubles
The TIRA Commissioner of Insurance, Dr Baghayo
Sagware, said the number of insurance users doubled
to 12 million people last year from six million in 2022.
“The existence of companies such as CRDB Insur-
ance Company (CIC) will yield anticipated outcomes
by retaining insurance premiums in the country,” Dr
Sagware said during the launching of CIC,

Read more

Thailand

Thailand’s general insurance market set to reach
THB370.8 billion by 2028

Thailand’s general insurance market is set to grow at
a compound annual growth rate (CAGR) of 4.5% from
2024 to 2028, with gross written premiums (GWP) ex-
pected to increase from THB310.9 billion in 2024 to
THB370.8 billion by 2028, according to data and ana-
Read more

Tunisia

Assurance Homme Clé (Key Person Insurance), a
new product from STAR

Société Tunisienne d’Assurances et de Réassurance
(STAR) has developed a new insurance product called

“Assurance Homme Clé” or Key Person Insurance.
Read more

Tirkiye

Health insurer pursues business growth as it
changes name and increases capital

Sabanci Ageas Health Insurance has changed its name
to Medisa Sigorta and increased its issued capital by

TRY400m ($12.22m). ]

UAE

Hayah Insurance secures licences to manage

corporate pensions

The development strengthens Hayah’s position as an

industry leader offering a suite of financial services.
Read more

UAE

Two months on, car insurance claims continue to
be filed

A large number of insurance claims, both small and
large, remain pending while new claims continue to
come in even after two months of record rains in the

UAE, Khaleej Times has found out.
Read more

Zimbabwe

Labour demands wholly government funded
National Health Insurance Scheme

THE Zimbabwe Congress of Trade Unions (ZCTU) says
the proposed National Health Insurance Scheme
(NHIS) must be wholly funded by the government as
opposed to subjecting citizens to yet another tax com-

PRI ch Read more



https://www.atlas-mag.net/en/category/pays/tunisie/assurance-homme-cle-key-person-insurance-a-new-product-from-star
https://www.zawya.com/en/business/banking-and-insurance/hayah-insurance-secures-licences-to-manage-corporate-pensions-bprar9d0
https://www.khaleejtimes.com/uae/uae-record-rains-two-months-on-claims-continue-to-be-filed
https://www.newzimbabwe.com/labour-demands-wholly-government-funded-national-health-insurance-scheme
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88515/type/MiddleEast/Turkiye-Health-insurer-pursues-business-growth-as-it-changes-name-and-increases-capital
https://www.fanews.co.za/article/short-term-insurance/15/general/1217/brokers-key-to-sustainable-insurance/39595
https://www.insurancebusinessmag.com/asia/news/breaking-news/thailands-general-insurance-market-set-to-reach-thb370-8-billion-by-2028-493612.aspx
https://www.koreatimes.co.kr/www/biz/2024/06/602_377000.html
https://dailynews.co.tz/deputy-pm-urges-nmb-to-expand-insurance-policy
https://dailynews.co.tz/crdb-launches-firm-as-insurance-users-doubles
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Reinsurance News

Global

A young cyber market has matured, but enhancing preparedness and resilience is
key: Kreuzer, Munich Re
In a recent interview with Reinsurance News, Martin Kreuzer, Senior Risk Manager Cyber
Risks at Munich Re, discussed how the firm stays ahead of the evolving cyber threat land-
scape and how companies can enhance their preparedness against these threats.

Read more

GCC
Arabian Gulf Floods: Gallagher Re
Heavy flooding has generated widespread inundation and significant losses across the south-
eastern Arabian Peninsula and surrounding regions. As a result, an influx of motor, commer-
cial and business interruption claims are anticipated.

Read more

Malaysia
Malaysian Re and Pacific Life Re extend collaboration to provide retakaful solutions

In a joint statement last week, the companies said this collaboration was first established in
2019, and since then, Malaysian Re through its retakaful division had worked with Pacific Life
Re to provide family retakaful solutions, leveraging Pacific Life Re’s global experience and
technology solutions powered by its fully owned subsidiary UnderwriteMe.

Read more



https://www.reinsurancene.ws/a-young-cyber-market-has-matured-but-enhancing-preparedness-and-resilience-is-key-kreuzer-munich-re
https://www.ajg.com/gallagherre/news-and-insights/2024/june/arabian-gulf-floods
https://theedgemalaysia.com/node/715935
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Regulation News

Global

Intensified regulatory scrutiny on EU life insurers potentially hitting profits: Moody’s
Moody’s, a credit rating agency, has released a report emphasising intensified regulatory
scrutiny on European Union life insurers to ensure their products deliver “value for money,”
potentially impacting profitability and operational strategies, particularly for unit-linked and
hybrid products.

Read more



https://www.reinsurancene.ws/intensified-regulatory-scrutiny-on-eu-life-insurers-potentially-hitting-profits-moodys
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QLM Life & Medical Insurance Co. ‘A-’ Rating Affirmed On Re-
vised Capital Model Criteria; Outlook Stable: S&P

S&P Global Ratings affirmed its ‘A-’ long-term insurer financial strength rating on Qatar-based
QLM Life & Medical Insurance Co. (QLM). The outlook is stable.

The stable outlook reflects S&P’s view that, over the next two years, QLM can maintain its po-
sition as the largest medical insurer in Qatar. S&P also expects QLM’s combined ratio to remain

0, (o) 1 o)
between 94% and 97% and capital adequacy above our 99.99% benchmark. RSad niBre

Fitch Upgrades Fubon Life’s IFS Rating to ‘A’; Outlook Stable

Fitch Ratings has upgraded Fubon Life Insurance Co., Ltd.’s Insurer Financial Strength (IFS) Rat-
ing to ‘A’ (Strong), from ‘A-’ (Strong), National IFS Rating to ‘AA+(twn)’, from ‘AA(twn)’, Long-
Term Issuer Default Rating to ‘A-,, from ‘BBB+ and National Long-Term Rating to ‘AA(twn)’,
from ‘AA-(twn)’. The Outlook is Stable. The agency has also upgraded the company’s Taiwan

dollar-denominated subordinated securities to ‘AA-(twn)’, from ‘A+(twn)’. Readmord

Fitch Affirms Cathay Life’s IFS Rating of ‘A’; Outlook Stable
Fitch Ratings has affirmed Taiwan-based Cathay Life Insurance Co., Ltd.s Insurer Financial
Strength (IFS) Rating of ‘A’ (Strong), National IFS Rating of ‘AA+(twn)’, Long-Term Issuer Default
Rating of ‘A-" and National Long-Term Rating of ‘AA(twn)’. The Outlook is Stable. Simultaneous-
ly, Fitch has affirmed the insurer’s Taiwanese dollar subordinated bonds at ‘AA-(twn)’.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3200030
https://www.fitchratings.com/research/insurance/fitch-upgrades-fubon-life-ifs-rating-to-a-outlook-stable-17-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-cathay-life-ifs-rating-of-a-outlook-stable-20-06-2024
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Movement News

LIIA

New chairman announced
Annie Undikai has been appointed as chairman of the
Labuan International Insurance Association for the

2024-2026 period. Reall mere

Asian Re

Elects a Chairperson

Asian Reinsurance Corporation (Asian Re) has elected
a new board and appointed Sumalee Satitchaichareon
as Chairperson, the Thailand-headquartered reinsurer

announced in a press release.
Read more

Lockton Singapore

Welcomes a new Chief Operating Officer

Lockton Singapore is thrilled to announce the addition
of Lena Tsia to the team as the new Chief Operating
Officer.

Read more

QBE Asia

Appoints a Chief Underwriting Officer

QBE announced the appointment of Jeremy Lau as
Chief Underwriting Officer of its Asian business. He is
based in Hong Kong and will start his new role on 1

August 2024. Red moTe

SanlamAllianz

Appoints a Fac Underwriter for Francophone
market

SanlamAllianz, a Pan-African non-banking financial
services company formed jointly by Sanlam and Alli-
anz, has recently appointed Nakesh Dussee as Faculta-
tive Reinsurance Underwriter, Property & Engineering

for the Francophone market.
Read more



https://www.captiveinternational.com/new-chairman-announced-for-liia
https://www.qbe.com/sg/newsroom/press-releases/qbe-asia-appoints-jeremy-lau-cuo
https://global.lockton.com/apac/en/news-insights/lockton-singapore-welcomes-lena-tsia-as-chief-operating-officer
https://reinasia.com/asian-re-elects-sumalee-satitchaichareon-as-chairperson
https://community.insurtechamsterdam.com/news/sanlamallianz-appoints-nakesh-dussee-as-fac-underwriter-for-francophone-market
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