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Insurers remain concerned over commercial real estate
market downturn - Gallagher Re

Majority of average premium renewal rates of major
commercial lines of business up month over month:
Ivans

GFIA warns IAIS against ‘disproportionate’ focus on
climate risks

Howden and BCG research identifies insurance as
critical to mobilising $10 trillion of committed climate
transition investment: (research )

Bionic underwriting enhances business agility and
enables faster decision-making: Earnix

European cyber insurance market now more friendly,
says Marsh

Cyber Insurance and Cyber Defenses 2024: Sophos

AM Best Assigns Stable Outlook to Global Cyber Insur-
ance Segment; New Research Report on U.S. Cyber
Market Cites Drop-Off in Pricing

Insuring electric vehicles: Swiss Re
Electric Vehicle (EV) Insurance Market: FBI
Genomics: Litigation Risks and Rewards: Swiss Re
Afro-Asian
IBISA raises USD 3 million to scale parametric insurance

solutions, strengthening climate resilience across Asia and
Africa

APAC

Innovative partnerships propel FWD’s health insurance
growth in APAC

Pan-Africa

Pan-African insurer Atidi net profit triples to a record $69m

on new business

Algeria

® Algerian insurance market: turnover as at 31 March
2024

® CNMA raises awareness about risk to grain stored in
silos

Angola

Insurance sector records growth rate of 109 billion kwanzas
Bahrain

GIG Gulf Launches Region’s First Cashback Promotion with
Personal Insurance Products

China
® German Allianz to invest in China’s mega pension com-

pany with 2% stake

Relentless deadly rains lash southern China as flooding
threatens millions

Chinese insurance institutions receive 18,400 claims
for rain-induced damages

Egypt

Accumulated reserves of EGP 120.7bn for Comprehen-
sive Health Insurance: Maximising investment returns for
beneficiaries

Gambia

Over one million Gambians registered with Digital Birth

Certificates, National Health Insurance

Hong Kong

® |nsurance Authority imposes a pecuniary fine against a
broker company for mishandling of insurance policy

® Prudential unveils brand new multipurpose agency
office

India

® Axis Bank Acquires Additional Stake in Max Life Insur-
ance Subsidiary for X336 Crore

®  Zurich Insurance set to raise India headcount by 40% in
next three years

® |SF Continues to Support Nagaland’s Climate Risk Insur-
ance Program with further Premium Subsidy Support

Japan

® Japan’s big insurers pin hope on the mighty dollar

® Sompo Japan Prearranged Premiums for 385 Compa-
nies

® Japan’s Noto quake claims hit $571m. Hyogo hailstorm
costs at $355m

® Japanese insurer plans merger of European branches

® Auto Insurance to Cost More in 2026

Jordan

Doctors’ fees increased for the first time after 16 years

Kenya

Britam pays out claims to Kenya El Nifio flood victims

KSA

[ J

Al-Jadaan: Saudi Arabia seeks deepening collaboration
with Switzerland in diverse fields

® King Fahd Causeway to Bahrain Goes Digital: E-Insur-
ance Now Mandatory for All Vehicles

® EIm awards SAR 75.9M contract to Tawuniya to pro-
vide insurance for employees

Morocco
® AtlantaSanad: Q1 2024 turnover

®  Morocco Takes the Helm of Global Mutual Insurance
Movement

® Sanlam Maroc: results as at 31 March 2024

® Online channels promote sustainable growth of insur-
ance industry

Nigeria
® Jigawa Targets 143,500 For Free Health Insurance

® Breaking the cycle: NHIA's mission to transform health
insurance
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Cont. Insurance News

Oman

Listed Insurance Industry Performance Analysis Q1 2024:
Badri

Philippines

Manulife Asia Care Survey 2024

Rwanda

Partnership between the Inter-African Institute in Insurance
and Business Management and the University of Rwanda

South Africa

® |nsurance complainants get back R386m in payouts
® (Capitec life cover hits the market

South Korea

Woori Financial Group Signs MOU to Explore Acquisitions
of Tongyang Life, ABL Life

Taiwan

New EV insurance premiums far less than expected
Tunisia

Gat Vie: dividend distribution

UAE
[ ]

Gross written premiums increased by 18.5% in Q1
2024: CBUAE report

GPSSA upgrades its registration service for insured
Emiratis

Asian car models see highest motor premium hikes

Takaful Emarat announces capital increase of Dh185
million

Reinsurance News

Global
o

Facultative Reinsurance: Property Market Update:

Amwins

This time the hard reinsurance market really is differ-
ent: Shea, Gallagher Re

What are the advantages of the hybrid fronting model
—and where does it go next?

Heightened scrutiny on funded reinsurance ‘well war-
ranted’

S EL I IETS

India
® |ndia’s GST Council exempts reinsurance and coinsur-
ance from taxation

® Master Circular on Submission of Returns
® New IRDAI rules enhance grievance redressal

Cont. Regulation News

Kenya
Students to be covered under the new insurance scheme
-PS Muthoni

Tiirkiye

Regulator expands scope of construction completion insur-

Cathaylife Singapore»s Subordinated Corporate
Bond Rated «BBB+> To Reflect Parental
Guarantee: S&P

Eurasia Insurance <BBB> And Eurasia Life <BBB-»
Ratings Affirmed After Revised Capital Model
Criteria; Outlook Stable: S&P

Al-Khaleej Takaful Insurance Co. Qutlook
Revised To Positive From Stable; «<BBB+> Rating
Affirmed: S&P

Emirates Insurance Co. <A-»> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Stable: S&P

Kazakhstan-Based Oil Insurance Co. JSC
Outlook Revised To Positive From Stable; <B+»
Rating Affirmed: S&P

Chubb Life Insurance Hong Kong <A+> Ratings
Affirmed Following Revised Capital Model
Criteria; Outlook Stable: S&P

Ras-Al Khaimah National Insurance Co. «<BBB+>
Rating Affirmed After Revised Capital Model
Criteria: S&P

AM Best Affirms Credit Ratings of Qatar

General Insurance & Reinsurance Company
QPSC

Fitch Affirms Tunis Re at National IFS <AA(tun)»

Fitch Rates Cathay Life>s Proposed USD
Subordinated Dated Bond <BBB+>

Fitch Assigns GuarantCo First-Time <AAA(idn)»
National IFS Rating; Outlook Stable

Fitch Affirms FWD Group Holdings» «<BBB+> IDR
& Core Subsidiaries» <A» IFS Ratings; Outlook
Stable

Fitch Affirms FWD Insurance at <A+(idn)»;
Outlook Stable
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Movement News

» UIB Asia
To enhance service offerings with four new executives

» Activa Assurances Cote d’lvoire
New Managing Director

» Activa Guinée
New Managing Director

» HDFC ERGO General Insurance
New MD & CEO

» MS First Capital
Appoints as CEO

» Oneglobal Broking Hong Kong
Appoints Executive Director

» SBI General Insurance
Appoints new MD & CEO
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Insurers remain concerned over commercial real
estate market downturn - Gallagher Re

Many insurers have expressed their concerns regard-
ing the state of the commercial real estate (CRE) mar-
ket in 2024 as growing geopolitical tensions and glob-
al inflation may eventually cause a major downturn, a
report released by Gallagher Re outlined.

Global

Majority of average premium renewal rates of
major commercial lines of business up month
over month: Ivans
Year over year, Commercial Auto, BOP, General Liabil-
ity, Commercial Property and Umbrella experienced
increasing average premium renewal rates, while pre-
mium renewal rates decreased for Workers” Compen-
sation. Month over month, Commercial Auto, BOP,
General Liability, Umbrella, and Workers’ Compen-
sation experienced increases in average premium re-
newal rates. Average premium renewal rate for Com-
mercial Property remained flat month over month.
Read more

Read more

Global

GFIA warns IAIS against ‘disproportionate’ focus
on climate risks
GFIA is especially concerned on what it considers an,
‘excessive focus on climate risk in corporate gover-
nance, remuneration and risk management’ in com-
parison to the wide range of other risks facing the
industry.

Read more

Global

Howden and BCG research identifies insurance
as critical to mobilising $10 trillion of committed
climate transition investment: (research )
According to the findings, over half of the $19 trillion
already committed to financing the climate transition
through to 2030, will require additional insurance cov-
erage. The acceleration in demand means that corpo-
rates should engage the insurance industry from an
early stage in their climate risk management planning
to secure adequate supply of capacity and long-term

Global

Bionic underwriting enhances business agility
and enables faster decision-making: Earnix
As the re/insurance sector continues to evolve with
technology, the underwriting process has seen con-
siderable changes made in recent years, with the term
bionic underwriting slowly making headwinds across
the industry.

Read more

Global

European cyber insurance market now more
friendly, says Marsh
The European cyber insurance market has become
much more friendly, with increased capacity per layer,
significant overall capacity growth, removal of cover-
age restrictions, and more enhancements and innova-
tive coverages available, according to Macarena Ban-
dres, Cyber Placement Leader at Marsh Europe.
Read more

Global

Cyber Insurance and Cyber Defenses 2024: So-
phos

In the face of inevitable cyberattacks, adopting a ho-
listic approach to cyber risk management that takes
advantage of the interplay between cyber defenses
and cyber insurance will enable organizations to low-
er their overall total cost of ownership (TCO) of cyber
risk management while reducing their likelihood of
experiencing a major incident.

Global

AM Best Assigns Stable Outlook to Global Cyber
Insurance Segment; New Research Report on
U.S. Cyber Market Cites Drop-Off in Pricing

AM Best has assigned a stable outlook to the glob-
al cyber insurance segment, citing greater demand
and favorable intermediate-term growth prospects as
take-up rates steadily improve.

Read more

The newly assigned outlook is further detailed in one
of two reports on the cyber market being jointly is-

sued by AM Best. o



https://www.ivans.com/news/press-releases/2024/ivans-index-may-2024-results-released
https://www.howdengroup.com/uk-en/news/howden-and-bcg-research-identifies-insurance-as-critical-to-mobilising-10-trillion-of-committed-climate-transition-investment
https://www.gfiainsurance.org/news/548/gfia-warns-iais-against-disproportionate-focus-on-climate-risks
https://www.reinsurancene.ws/bionic-underwriting-enhances-business-agility-and-enables-faster-decision-making-earnix
https://www.reinsurancene.ws/european-cyber-insurance-market-now-more-friendly-says-marsh
https://assets.sophos.com/X24WTUEQ/at/64v6328tc7zk9444kvzrs26/sophos-cyber-insurance-and-cyber-defenses-2024-wp.pdf
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34853
https://www.insurancebusinessmag.com/asia/news/reinsurance/insurers-remain-concerned-over-commercial-real-estate-market-downturn--report-494633.aspx
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Insuring electric vehicles: Swiss Re
Electric vehicle (EV) sales are forecast to grow 30%
annually up to 2030, and the market for EV insurance
is growing rapidly with it. Estimates place the global
market size at over USD 200 billion by 2030, versus
USD 51 billion in 2022.

Global
Electric Vehicle (EV) Insurance Market: FBI

As the demand for electric vehicles is increasing
worldwide, so is the demand for Electric Vehicle (EV)
insurance services. However, at the current stage of
EV penetration, the cost of electric vehicles is signifi-
cantly higher than their counterparts due to costly
lithium-ion batteries. Therefore, insuring an EV has
become a necessity among EV buyers.

Global

Genomics: Litigation Risks and Rewards: Swiss Re
To grasp the full impact of genomics on the insurance
industry, it’s essential to explore how it is being ap-
plied in these fields. By understanding the applica-
tions, insurers can better navigate the complexities it
introduces to litigation and healthcare.

Read more

Read more

Read more

Afro-Asian
IBISA raises USD 3 million to scale parametric
insurance solutions, strengthening climate resil-
ience across Asia and Africa

With the global cost of extreme weather events on
agriculture estimated to be between USD 10-15 bil-
lion annually as reported by the Food and Agriculture
Organisation of the United Nations, IBISA is providing
simple and efficient parametric insurance products to
help those affected by the climate crisis.

APAC

Innovative partnerships propel FWD’s health
insurance growth in APAC

Healthcare spending will be exponentially faster in
the Asia Pacific (APAC) compared to other regions,
bearing over 20% of the world’s total by 2030. With
Asians’ investment in health increasing, costs are
bound to go alongside it.

Read more

Read more

Pan-Africa

Pan-African insurer Atidi net profit triples to a
record $69m on new business

The multilateral development insurer, which has over
24 member countries including Kenya, Uganda and
Tanzania, saw the net earnings rise from the restated
2022 net earnings of $22.7 million. RBad more
Algeria

Algerian insurance market: turnover as at 31
March 2024

The National Insurance Council (CNA) has published
the main activity indicators of the Algerian market for
the first quarter of 2024. Aot ibre
Algeria

CNMA raises awareness about risk to grain
stored in silos

The Caisse Nationale de Mutualité Agricole (CNMA),
which commands a share of over 75% of the agricul-
tural insurance market in Algeria, has raised aware-

ness of the risks linked to storage silos. femitBre

Angola
Insurance sector records growth rate of 109 bil-
lion kwanzas

The insurance sector in Angola reached more than
109 billion kwanzas in the first quarter of 2024, reg-
istering a growth rate of 30%, compared to the same
period in 2023.

Read more

Bahrain

GIG Gulf Launches Region’s First Cashback Pro-
motion with Personal Insurance Products

The summer promotion offers customers a guaran-
teed 25% cashback, capped at AED 100 or local equiv-
alent, when they sign up for any of GIG Gulf’s person-
al insurance products, including motor, home, health,
and travel insurance. Customers can even share their

rewards with family and friends.
Read more



https://www.theeastafrican.co.ke/tea/business/atidi-net-profit-triples-to-a-record-69m-on-new-business-4671492
https://www.bizbahrain.com/gig-gulf-launches-regions-first-cashback-promotion-with-personal-insurance-products
https://www.atlas-mag.net/en/category/pays/algerie/algerian-insurance-market-turnover-as-at-31-march-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88600/type/MiddleEast/Algeria-CNMA-raises-awareness-about-risk-to-grain-stored-in-silos
https://www.angop.ao/en/noticias/economia/sector-de-seguros-regista-taxa-de-crescimento-de-109-mil-milhoes-de-kwanzas
https://www.swissre.com/reinsurance/insights/genomics-litigation-risks-rewards.html
https://www.fortunebusinessinsights.com/electric-vehicle-ev-insurance-market-107153
https://www.business-standard.com/content/press-releases-ani/ibisa-raises-usd-3-million-to-scale-parametric-insurance-solutions-strengthening-climate-resilience-across-asia-and-africa-124062500384_1.html
https://insuranceasia.com/insurance/exclusive/innovative-partnerships-propel-fwds-health-insurance-growth-in-apac
https://www.swissre.com/institute/research/sigma-research/Economic-Insights/insuring-electric-vehicles.html
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German Allianz to invest in China’s mega pension
company with 2% stake

AGI was allowed to subscribe to newly issued shares
representing 2% in the company, and the stake is
worth 228 million yuan ($31.40 million), the pension

firm said in a statement.
Read more

China

Relentless deadly rains lash southern China as
flooding threatens millions

Tens of thousands of people across southern China
have been evacuated, with many more potentially at
risk, as deadly torrential rains continue to lash the re-

gion, causing flash flooding and mudslides.
Read more

China
Chinese insurance institutions receive 18,400
claims for rain-induced damages
Insurance institutions in China had received 18,400
claims related to rain-caused damages as of 12 pm
Sunday, with the total claimed loss amounting to 619
million yuan ($86.94 million).

Read more

Egypt

Accumulated reserves of EGP 120.7bn for Com-
prehensive Health Insurance: Maximising invest-
ment returns for beneficiaries

Mohamed Maait, Minister of Finance and President
of the General Authority for Comprehensive Health
Insurance, recently announced significant progress in

Egypt’s comprehensive health insurance system.
Read more

Gambia
Over one million Gambians registered with Digi-
tal Birth Certificates, National Health Insurance
In 2023, the Gambia Government through the Min-
istry of Health introduced the National Health In-
surance Scheme as part of ongoing efforts to make
healthcare accessible and affordable to all Gambians
and the registration process lasted for three months
throughout the country at no cost to citizens.

Read more

Hong Kong
Insurance Authority imposes a pecuniary fine
against a broker company for mishandling of
insurance policy
The Insurance Authority (IA) has imposed a pecuniary
fine of HK$37,270 against a licensed insurance broker
company and a pecuniary fine of HK$7,000 against a
licensed technical representative for failing to handle
the insurance policy of a client with due care and dili-
gence under the former self-regulatory regime.

Read more

Hong Kong

Prudential unveils brand new multipurpose

agency office

The brand-new office, will allow Prudential and its

agency force to organise conferences, lectures and

training events alongside customer engagement activ-

ities, creating a dynamic and interactive environment

that fosters collaboration, innovation, and growth.
Read more

India

Axis Bank Acquires Additional Stake in Max Life
Insurance Subsidiary for X336 Crore

Axis Bank has approved a proposal to acquire addi-
tional equity shares in Max Life Insurance for up to
X336 crore, raising its collective shareholding from
19.02% to 19.66%. iy
India

Zurich Insurance set to raise India headcount by
40% in next three years

Zurich Insurance Group AG plans to increase head-
count in India by 40% over the next three years, add-
ing 600 people following its acquisition of a majority
stake in Kotak Mahindra Bank Ltd.s general insurance

QR Read more



https://www.ia.org.hk/en/infocenter/press_releases/20240624.html
https://www.asiaadvisersnetwork.com/article/aid/88565/Hong-Kong-Prudential-unveils-brand-new-multipurpose-agency-office
https://economictimes.indiatimes.com/industry/banking/finance/insure/zurich-insurance-set-to-raise-india-headcount-by-40-in-next-three-years/articleshow/111249590.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://currentaffairs.adda247.com/axis-bank-acquires-additional-stake-in-max-life-insurance-subsidiary-for-%e2%82%b9336-crore
https://www.reuters.com/markets/deals/german-allianz-invest-chinas-mega-pension-company-with-2-stake-2024-06-24
https://www.dailynewsegypt.com/2024/06/22/accumulated-reserves-of-egp-120-7bn-for-comprehensive-health-insurance-maximising-investment-returns-for-beneficiaries
https://foroyaa.net/over-one-million-gambians-registered-with-digital-birth-certificates-national-health-insurance
https://edition.cnn.com/2024/06/21/china/southern-china-flooding-deaths-intl-hnk/index.html
https://www.chinadaily.com.cn/a/202406/24/WS6678d400a31095c51c50a6ff.html
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ISF Continues to Support Nagaland’s Climate Risk
Insurance Program with further Premium Subsi-
dy Support
To enhance Nagaland’s ability to respond to natural
disaster events, the InsuResilience Solutions Fund
(ISF) co-funded the development and implementation
of a parametric insurance solution. Raad rord
Japan
Japan’s big insurers pin hope on the mighty dol-
lar
Japan’s biggest life insurance companies have low-
ered their guards against the possibility of the yen re-
bounding anytime and are expected to cut those posi-
tions in the coming months, according to a Bloomberg
EEpolt Read more
Japan
Sompo Japan Prearranged Premiums for 385
Companies
Sompo Japan Insurance Inc. inappropriately prear-
ranged with other nonlife insurers premiums for con-
tracts with a total of 385 corporate clients in possible
violation of the antimonopoly law, a report by an ex-
ternal investigation committee has shown.

Read more

Japan

Japan’s Noto quake claims hit $571m. Hyogo
hailstorm costs at $355m

According to the latest data release from the General
Insurance Association of Japan, insurance claims for
the January 1st M7.5 earthquake that hit near the
Noto Peninsula in Ishikawa prefecture now stand at
around US S571 million, while a hailstorm event in
Hyogo prefecture in April has driven US $355 million

in claims so far.
Read more

Japan

Japanese insurer plans merger of European
branches

Japanese-headquartered insurer, Mitsui Sumitomo
Insurance plans to merge its Continental European in-
surance subsidiaries.

The merger is aimed to be completed around the
summer of next year. Ra¥d mite
Japan

Auto Insurance to Cost More in 2026

Automobile insurance premiums in Japan are expect-
ed to go up further in 2026, reflecting an increase in
traffic accident rates and growing repair fees due to
inflation. Read more
Jordan

Doctors’ fees increased for the first time after 16
years

A new fee schedule for doctors for all medical proce-
dures has been approved, providing for the first in-
crease since 2008, Dr Ziad Al-Zoubi, head of the Jor-

dan Medical Association (JMA), has confirmed.
Read more

Kenya
Britam pays out claims to Kenya El Nifio flood
victims

Regional insurer Britam paid out claims of Ksh15 mil-
lion (5115,858) to 300 vulnerable households affect-
ed by the El Nifio flooding last year in Kenya’s coastal
county of Tana River.

Read more

KSA

Al-Jadaan: Saudi Arabia seeks deepening collabo-
ration with Switzerland in diverse fields
Saudi Minister of Finance Mohammed Al-Jadaan said
that Saudi Arabia is looking forward to exploring new
areas to further deepen collaboration with Switzer-
land, including the insurance field, while tapping new
markets and implementing best practices.

Read more



https://insuranceasia.com/insurance/news/japanese-insurer-plans-merger-european-branches
https://japannews.yomiuri.co.jp/business/economy/20240626-194562
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88610/type/MiddleEast/Jordan-Doctors-fees-increased-for-the-first-time-after-16-years
https://www.theeastafrican.co.ke/tea/business/britam-pays-out-claims-to-kenya-el-ni%C3%B1o-flood-victims-4666128
https://saudigazette.com.sa/article/643760/SAUDI-ARABIA/Al-Jadaan-Saudi-Arabia-seeks-deepening-collaboration-with-Switzerland-in-diverse-fields
https://insuresilience-solutions-fund.org/news-events
https://japannews.yomiuri.co.jp/business/companies/20240617-192502
https://www.artemis.bm/news/japans-noto-quake-claims-hit-571m-hyogo-hailstorm-costs-at-355m
https://www.insurancebusinessmag.com/asia/news/professional-liability/japans-big-insurers-pin-hope-on-the-mighty-dollar-494346.aspx
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King Fahd Causeway to Bahrain Goes Digital:

E-Insurance Now Mandatory for All Vehicles

United Insurance Company, the provider responsible
for mandatory insurance for vehicles crossing the King
Fahd Causeway to Bahrain, has announced that, ef-
fective July 1st, short-term insurance policies (3, 5, 10
days) will be available exclusively through electronic
channels.

KSA

Elm awards SAR 75.9M contract to Tawuniya to

provide insurance for employees

Elm Co. awarded a health insurance contract to The

Company for Cooperative Insurance (Tawuniya) to

provide health insurance for the former’s employees.
Read more

Read more

Morocco
AtlantaSanad: Q1 2024 turnover
AtlantaSanad closed the first quarter of 2024 with a
turnover of 1.962 billion MAD (194.1 million USD), up
0,
by 3.6% over one year. Roid IErd
Morocco
Morocco Takes the Helm of Global Mutual Insur-
ance Movement
Morocco has secured a leadership position in the
global sphere of mutual insurance. Resa hees
Morocco
Sanlam Maroc: results as at 31 March 2024
Sanlam Maroc’s turnover for the first quarter of 2024
amounted to 2.147 billion MAD (212.4 million USD),
0,

down by 2.1% over one year. Realiiiors
Morocco
Online channels promote sustainable growth of
insurance industry
Online insurance sales constitute a lever for sustain-
able growth for the insurance industry, Insurance and
Social Security Supervisory Authority director of poli-
cyholder protection Younes Lammat, has said.

Read more

Nigeria

Jigawa Targets 143,500 For Free Health Insurance
Jigawa State government has concluded arrange-
ments to commence registration of 143,500 vulner-
able and less-privileged people for free health insur-

ance under the Danmodi Care Programme.
Read more

Nigeria

Breaking the cycle: NHIA’s mission to transform
health insurance

The NHIA’s strategy focuses on improving fundamen-
tals, consulting with key stakeholders, boosting pub-
lic awareness of the benefits of health insurance,
and working with states to increase coverage at the
sub-national level.

This mission is crucial because out-of-pocket spending
on health is a poor option. o R,
Oman

Listed Insurance Industry Performance Analysis
Q1 2024: Badri

IFRS-17 has led to transformations, moving conven-
tional companies from reporting Gross Written Pre-
mium (GWP) to solely highlighting Insurance Reve-
nue. This new metric includes Gross Earned Premium
along with Expected Credit Losses (ECL). With a rise in
Credit Risk, the industry faces increasing challenges
due to the enhanced impact of ECL. Hosdmbre
Philippines

Manulife Asia Care Survey 2024

According to the Filipinos surveyed, the top five chal-
lenges impacting confidence in their future well-be-
ing are: rising healthcare costs (82%), inflation/rising
costs of living (81%), economic slowdown/recession
(78%), increasing interest rates (78%) and health

trending down (73%). Sy T e



https://leadership.ng/jigawa-targets-143500-for-free-health-insurance
https://www.thisdaylive.com/index.php/2024/06/24/breaking-the-cycle-nhias-mission-to-transform-health-insurance
https://badriconsultancy.com/wp-content/uploads/2024/06/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-Q1-2024.pdf
https://mindanaotimes.com.ph/filipino-consumers-see-managing-healthcare-costs-as-critical-for-financial-well-being-in-later-life-manulife-survey-shows
https://www.eyeofriyadh.com/news/details/king-fahd-causeway-to-bahrain-goes-digital-e-insurance-now-mandatory-for-all-vehicles
https://www.atlas-mag.net/en/category/pays/maroc/atlantasanad-q1-2024-turnover
https://www.moroccoworldnews.com/2024/06/363405/morocco-takes-the-helm-of-global-mutual-insurance-movement
https://www.atlas-mag.net/en/category/pays/maroc/sanlam-maroc-results-as-at-31-march-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88584/type/MiddleEast/Morocco-Online-channels-promote-sustainable-growth-of-insurance-industry
https://www.argaam.com/en/article/articledetail/id/1737342
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Rwanda

Partnership between the Inter-African Institute
in Insurance and Business Management and the
University of Rwanda

This academic cooperation will offer African students
the opportunity to pursue a post-doctoral program
in actuarial sciences at the University of Rwanda and
prepare the students for the professional exams of
the major actuarial associations such as SOA, IFOA
s Read more
South Africa

Insurance complainants get back R386m in pay-
outs

Edite Teixeira-Mckinon, CEO of the Ombud for Short-
Term Insurance (Osti), says approximately 40% of all
complaints were related to motor vehicle insurance.
“The majority was accident-related claims that the
insurers had declined based on exclusions in the par-
ticular policy.”. Reallimors
South Africa

Capitec life cover hits the market

JSE-listed Capitec officially launched its much-touted
life insurance product on Tuesday, dubbed Capitec
Life Cover.

Stellenbosch-headquartered Capitec says its life in-
surance product premiums will not increase annual-
ly. “This will give clients certainty ... unless additional

cover is taken,” the bank notes.
Read more

South Korea
Woori Financial Group Signs MOU to Explore Ac-
quisitions of Tongyang Life, ABL Life

The MOU marks the beginning of a due diligence pro-
cess, during which Woori Financial Group will thor-
oughly evaluate the potential acquisition of Tongyang
Life and ABL Life.

Read more

Taiwan
New EV insurance premiums far less than ex-
pected
While electric vehicles (EVs) are slated to receive sep-
arate insurance plans from July 1, the insurance rates
for them would remain on par with, or only slightly
higher than, those for gas-powered vehicles.

Read more

Tunisia
Gat Vie: dividend distribution
GAT Vie’s Annual General Meeting was held on 14
June 2024. The company’s shareholders adopted all
the resolutions proposed by the Board of Directors,
including the distribution of a dividend of 25 TND (7.9
USD) per share for the financial year 2023.

Read more

UAE

Gross written premiums increased by 18.5% in
Q1 2024: CBUAE report

In its Quarterly Economic Review for June 2024,
CBUAE said that the number of licensed insurance
companies in the UAE remained at 60, comprising 23
traditional and 10 takaful national companies, and 27
foreign companies. The number of insurance related

professions increased to 500.
Read more

UAE

GPSSA upgrades its registration service for in-
sured Emiratis

UAE-based entities are now able to reattach and re-
submit an insured’s document or application form
when registering their Emirati employees, contrary
to the previous rejection process in place, announced
the General Pension and Social Security Authority

(GPSSA). Read more



https://www.taipeitimes.com/News/front/archives/2024/06/23/2003819758
https://www.atlas-mag.net/en/category/pays/tunisie/gat-vie-dividend-distribution
https://www.zawya.com/en/business/banking-and-insurance/gross-written-premiums-increased-by-185-in-q1-2024-cbuae-report-e1rbf5pi
https://wam.ae/article/b3udh4f-gpssa-upgrades-its-registration-service-for
https://ifage.net/2024/06/20/enhancing-actuarial-science-education-africa-ifage-university-rwanda
https://www.moneyweb.co.za/mymoney/moneyweb-personal-finance/insurance-complainants-get-back-r386m-in-payouts
https://www.moneyweb.co.za/news/companies-and-deals/capitec-life-cover-hits-the-market
https://www.businesskorea.co.kr/news/articleView.html?idxno=219965
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Asian car models see highest motor premium
hikes

Owners of Japanese, Korean and Chinese car models
in the UAE are facing the highest increases in motor
insurance premiums on renewals as the full impact
of April’s rains is felt by vehicle owners and insurers

alike. Read more

UAE
Takaful Emarat announces capital increase of
Dh185 million
The Dubai-listed company’s insurance revenues
reached Dh84 million in Q1 2024, compared to Dh47
million for the same period last year.

Read more



https://www.khaleejtimes.com/uae/dubai-takaful-emarat-announces-capital-increase-of-dh185-million
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88598/type/MiddleEast/UAE-Asian-car-models-see-highest-motor-premium-hikes
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Reinsurance News

Facultative Reinsurance: Property Market Up-
date: Amwins

Treaty renewals at 1/1, 4/1 and 5/1 were more or-
ganized than in 2023, bolstering most markets’ con-
fidence and ability to quote capacity — even in high
hazard CAT zones. At the same time, there continues
to be limited appetite for attritional business and a
focus on secondary perils.

Facultative demand remains strong as it enables mar-
kets to fill gaps in their treaty programs and decrease

markets’ overall net retention.
Read more

Global

This time the hard reinsurance market really is dif-
ferent: Shea, Gallagher Re

In hard reinsurance markets of the past, a key feature
has been an influx of capital from new entrants, but
there’s been a notable lack of start-ups during the
current period of reinsurance market tightening, and
there are some good reasons why this time really is
different, according to Brian Shea, Chairman, Global
Strategic Advisory, Gallagher Re.

Read more

Global
What are the advantages of the hybrid fronting

model — and where does it go next?

A core benefit of the model is that it means the person

closest to the risk is measuring it very closely, because

they’re on the hook for taking a meaningful share of

risk, noted Bermuda Broker’s CEO Hugh O’Donnell.
Read more

Global

Heightened scrutiny on funded reinsurance ‘well

warranted’

The heightened regulatory scrutiny for funded rein-

surance (funded re) transactions is “well warranted”,

according to S&P Global Ratings, with new measures

from UK and Bermudian regulators expected to help

improve risk management on funded re transactions.
Read more



https://www.insurancebusinessmag.com/asia/news/reinsurance/what-are-the-advantages-of-the-hybrid-fronting-model--and-where-does-it-go-next-494080.aspx
https://www.pensionsage.com/pa/Heightened-scrutiny-on-funded-reinsurance-well-warranted.php
https://www.amwins.com/resources-insights/article/facultative-reinsurance--property-market-update
https://www.reinsurancene.ws/this-time-the-hard-reinsurance-market-really-is-different-shea-gallagher-re

FAIR Newsletter 27-June 2024

Federation of Afro-Asian
Insurers & Reinsurers

Regulation News

India

India’s GST Council exempts reinsurance and co-
insurance from taxation

India’s 53rd GST Council meeting has announced a de-
cision that reinsurance commissions and co-insurance
premiums will no longer be considered taxable ser-
vices, providing significant relief to the insurance and

reinsurance industry. bodd mars

India

Master Circular on Submission of Returns

This Master Circular is being issued aiming to create
a single reference for all such returns and harmonize
the timelines for filing. It also aims to consolidate rel-
evant instructions for filing of these returns, where

applicable, into a unified framework. Bosaiaors

India

New IRDAI rules enhance grievance redressal

Key changes of the circular first included that insurers
must have a tech-based mechanism for grievance re-
dressal of policyholders for a more efficient process,

as well as “striving to move towards “zero grievances”.
Read more
Download Circular

Kenya

Students to be covered under the new insurance
scheme -PS Muthoni

The government has assured parents that their school
going children will be fully insured under the new So-
cial Health Insurance Fund (SHIF), scheduled to re-

place NHIF. ey

Turkiye

Regulator expands scope of construction com-
pletion insurance

The Insurance and Private Pension Regulation and Su-
pervision Agency (SEDDK) has expanded the scope of
coverage of building completion insurance, which was

introduced in 2015.
Read more



https://www.kbc.co.ke/students-to-be-covered-under-the-new-insurance-scheme-ps-muthoni
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88585/type/MiddleEast/T-rkiye-Regulator-expands-scope-of-construction-completion-insurance
https://www.reinsurancene.ws/indias-gst-council-exempts-reinsurance-and-coinsurance-from-taxation
https://irdai.gov.in/document-detail?documentId=5050759
https://insuranceasia.com/insurance/news/new-irdai-rules-enhance-grievance-redressal
https://irdai.gov.in/documents/37343/365525/Master+Circular+on+Operations+and+Allied+Matters+of+Insurers.pdf/c4054914-a999-6bff-630e-2b4bc201f857?version=1.0&t=1718883583617&download=true
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Cathaylife Singapore’s Subordinated
Corporate Bond Rated ‘BBB+’ To Re-

flect Parental Guarantee: S&P
S&P Global Ratings assigned its ‘BBB+’ long-term issue
rating to a tier 2 subordinated corporate bond that
Cathaylife Singapore Pte. Ltd. (not rated) proposes to
issue.
S&P’s rating on the subordinated bond reflects the
unconditional and irrevocable subordinated guaran-
tee provided by Cathaylife Singapore’s Taiwan-based
parent, Cathay Life Insurance Co. Ltd. (Cathay Life; A-/
Stable/--). R
ead more

Eurasia Insurance ‘BBB’ And Eurasia
Life ‘BBB-’ Ratings Affirmed After Re-
vised Capital Model Criteria; Outlook
Stable: S&P

S&P Global Ratings affirmed its ‘BBB’ long-term issuer
credit and insurer financial strength ratings on Eurasia
Insurance Co. The outlook is stable.

S&P also affirmed its ‘BBB-’ long-term issuer credit and
insurer financial strength ratings on Eurasia Life JSC.
The outlook is stable.

At the same time, S&P affirmed its ‘kzAAA’ Kazakhstan

national scale ratings on both entities.
Read more

Al-Khaleej Takaful Insurance Co. Out-
look Revised To Positive From Stable;
‘BBB+’ Rating Affirmed: S&P

S&P Global Ratings revised its outlook on Qatar-based
Al-Khaleej Takaful Insurance Co. Q.P.S.C. (AKT) to pos-
itive from stable. At the same time, S&P affirmed its
‘BBB+’ long-term issuer credit and insurer financial

strength ratings on AKT. Read more

Emirates Insurance Co. ‘A-’ Ratings
Affirmed Following Revised Capital

Model Criteria; Outlook Stable: S&P

S&P Global Ratings affirmed its ‘A-’ long-term issuer
credit and insurer financial strength ratings on Emir-
ates Insurance Co. (EIC). The outlook is stable
The stable outlook indicates that S&P expects EIC’s
capital adequacy to remain at the 99.99% confidence
level, as measured by S&P’s risk-based model, support-
ed by profitable earnings from both underwriting and
investment activities over the next two years.

Read more

Kazakhstan-Based Oil Insurance Co.
JSC Outlook Revised To Positive From
Stable; ‘B+’ Rating Affirmed: S&P

S&P Global Ratings revised to positive from stable its
outlook on Kazakhstan-based insurer Qil Insurance Co.
JSC (NSK). S&P affirmed its ‘B+’ long-term issuer cred-
it and insurer financial strength ratings. At the same
time, S&P upgraded its Kazakhstan national scale rat-
ing on NSK to ‘kzBBB+’ from ‘kzBBB’.
The positive outlook indicates that S&P could raise the
ratings over the next 12 months if NSK maintains its
positive operating performance and asset quality.
Read more

Chubb Life Insurance Hong Kong ‘A+’
Ratings Affirmed Following Revised
Capital Model Criteria; Outlook Sta-
ble: S&P

S&P Global Ratings affirmed its A+’ long-term local
currency issuer credit and financial strength ratings on
Chubb Life. The rating outlook is stable.
The stable rating outlook reflects S&P’s view that
Chubb Life will maintain disciplined business growth
with a focus on profitability. S&P believes the insur-
er will remain strategically important to Chubb group
over the next two years at least.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3201414
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3201611
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3202131
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3202146
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3202585
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3203835
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Co. ‘BBB+’ Rating Affirmed After Re-

vised Capital Model Criteria: S&P

S&P Global Ratings affirmed its ‘BBB+’ long-term issuer
credit and insurer financial strength ratings on Ras Al
Khaimah National Insurance Co. (RAKNIC).

S&P Global Ratings expects RAKNIC will maintain its
99.99% level capital adequacy as per S&P capital mod-
el over the next two years. RAKNIC’s capitalization ex-
ceeds S&P 99.99% benchmark, which is the key rating

strength. el T e

AM Best Affirms Credit Ratings of
Qatar General Insurance & Reinsur-

ance Company QPSC

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb” (Good) of Qatar General Insurance & Reinsur-
ance Company QPSC (QGIRC) (Qatar). The outlook of
these Credit Ratings (ratings) is negative.

The ratings reflect QGIRC’s consolidated balance sheet
strength, which AM Best assesses as very strong, as
well as its adequate operating performance, limited
business profile and appropriate enterprise risk man-
agement (ERM).

Read more
Fitch Affirms Tunis Re at National IFS
‘AA(tun)’

Fitch Ratings has affirmed Societe Tunisienne de Reas-
surance’s (Tunis Re) National Insurer Financial Strength
(National IFS) Rating at ‘AA(tun)’. The Rating Outlook is
Stable.

Tunis Re’s National IFS is driven by its strong creditwor-
thiness versus its local peers’, benefiting from its lead-
ing domestic market position and its extensive interna-

tional presence in higher-rated countries than Tunisia.
Read more

Fitch Rates Cathay Life’s Proposed
USD Subordinated Dated Bond

‘BBB+’
Fitch Ratings has assigned Taiwan-based Cathay Life
Insurance Co., Ltd.s (Insurer Financial Strength (IFS)
Rating: A/Stable, Long-Term Issuer Default Rating: A-/
Stable) proposed offshore US-dollar Tier 2 subordinat-
ed dated capital bonds a ‘BBB+’ rating.

Read more

Fitch Assigns GuarantCo First-Time
‘AAA(idn)’ National IFS Rating; Out-
look Stable

Fitch Ratings Indonesia has assigned GuarantCo Ltd.
a National Insurer Financial Strength (IFS) Rating of
‘AAA(idn)’. The Outlook is Stable.

GuarantCo’s International IFS Rating of ‘AA-" with Sta-
ble Outlook is not affected by this rating action.

Read more
Fitch Affirms FWD Group Holdings’
‘BBB+’ IDR & Core Subsidiaries’ ‘A’

IFS Ratings; Outlook Stable

Fitch Ratings has affirmed FWD Group Holdings Lim-
ited’s (FWDGHL) Issuer Default Rating (IDR) at ‘BBB+’
and the Insurer Financial Strength (IFS) Ratings of its
operating subsidiaries at ‘A’ (Strong)’. These include
FWD Life Insurance Company (Bermuda) Limited (FWD
Life HK) and FWD Life Insurance Company, Limited

(FWD Japan). The Outlook is Stable. Rt mibre

Fitch Affirms FWD Insurance at

‘A+(idn)’; Outlook Stable
Fitch Ratings Indonesia has affirmed PT FWD Insurance

Indonesia’s National Insurer Financial Strength (IFS)

Rating at ‘A+(idn)’. The Outlook is Stable.

‘A National IFS Ratings denote a strong capacity to

meet policyholder obligations relative to all other ob-

ligations or issuers in the same country or monetary

union, across all industries and obligation types.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3203953
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34841
https://www.fitchratings.com/research/insurance/fitch-rates-cathay-life-proposed-usd-subordinated-dated-bond-bbb-23-06-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-guarantco-first-time-aaa-idn-national-ifs-rating-outlook-stable-24-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-fwd-group-holdings-bbb-idr-core-subsidiaries-a-ifs-ratings-outlook-stable-27-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-fwd-insurance-at-a-idn-outlook-stable-27-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-tunis-re-at-national-ifs-aa-tun-20-06-2024
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Movement News

UIB Asia

To enhance service offerings with four new exec-
utives

United Insurance Brokers (UIB) Group has expanded
its presence in Asia with the addition of four new pro-
fessionals: Richard Oh, Saw Tong Nee, Rita Au and Tam

Hui Von. Read more

Activa Assurances Cote d’lvoire

New Managing Director

Jonathan Zebe has been promoted Managing Director
of Activa Assurances Cote d’lvoire. The appointment is

subject to regulatory approval. Ry A ord

Activa Guinée

New Managing Director

Mamadou Aliou Sow has been appointed Managing
Director of Ugar-Activa and Activa Vie, subject to reg-
ulatory approval.

Read more

HDFC ERGO General Insurance

New MD & CEO

HDFC ERGO General Insurance on Monday announced
the appointment of Anuj Tyagi as its Managing Direc-

tor and Chief Executive Officer, effective July 1.
Read more

MS First Capital

Appoints as CEO

MS First Capital Insurance Limited (MSFC), on Friday
(21 June), announced Vikas Shukla’s appointment as
its new Chief Executive Officer, pending approval from

the Monetary Authority of Singapore. Re¥d mta

Oneglobal Broking Hong Kong
Appoints Executive Director

Oneglobal Broking has announced that Andrew Ko has
been appointed Executive Director for Hong Kong, ef-

fective as of 18 June 2024. Read more

SBI General Insurance

Appoints new MD & CEO

SBI General Insurance Company on Wednesday an-

nounced the appointment of Naveen Chandra Jha as

its new Managing Director and Chief Executive Officer.
Read more



https://www.reinsurancene.ws/uib-asia-to-enhance-service-offerings-with-four-new-executives
https://reinasia.com/ms-first-capital-appoints-vikas-shukla-as-ceo
https://www.atlas-mag.net/en/category/pays/guinee/mamadou-aliou-sow-new-managing-director-of-activa-guinee
https://hr.economictimes.indiatimes.com/news/industry/hdfc-ergo-general-insurance-elevates-anuj-tyagi-to-md-ceo/111234234
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/jonathan-zebe-new-managing-director-of-activa-assurances-cote-d-ivoire
https://reinasia.com/andrew-ko-appointed-executive-director-at-oneglobal-broking-hong-kong
https://www.business-standard.com/companies/news/sbi-general-insurance-appoints-naveen-chandra-jha-as-md-ceo-124062600660_1.html
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https://www.aletihad.ae/news/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A/4495439/21-1-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D9%83%D8%AA%D8%AA%D8%A8%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D8%A7%D9%84%D8%B1%D8%A8
https://alrai.com/article/10841219/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/%D9%85%D9%85%D8%AB%D9%84%D9%88-%D8%A7%D9%84%D9%81%D8%A7%D8%AA%D9%88%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D9%84%D8%A7%D8%AC%D9%8A%D8%A9-%D9%8A%D8%B1%D9%81%D8%B6%D9%88%D9%86-%D9%84%D8%A7%D8%A6%D8%AD%D8%A9-%D8%A3%D8%AC%D9%88%D8%B1-%D8%A7%D9%84%D8%A3%D8%B7%D8%A8%D8%A7%D8%A1-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9
https://www.okaz.com.sa/economy/na/2164494
https://www.alarabiya.net/aswaq/companies/2024/06/27/-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%D9%8A%D8%A9-%D8%AA%D8%AA%D8%B3%D9%84%D9%85-%D8%AA%D8%B9%D9%85%D9%8A%D8%AF%D8%A7-%D9%84%D8%AA%D9%82%D8%AF%D9%8A%D9%85-%D8%AE%D8%AF%D9%85%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D9%84%D9%85%D9%86%D8%B3%D9%88%D8%A8%D9%8A-%D8%B4%D8%B1%D9%83%D8%A9-%D8%B9%D9%84%D9%85-%D9%88%D8%A3%D9%81%D8%B1%D8%A7%D8%AF-%D8%B9%D8%A7%D8%A6%D9%84%D8%A7%D8%AA%D9%87%D9%85
https://www.alyaum.com/articles/6537133/%D8%A7%D9%84%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1/%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%8A%D9%88%D9%85/%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%82%D8%B5%D9%8A%D8%B1-%D8%A7%D9%84%D8%A3%D8%AC%D9%84-%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B3%D8%A7%D9%81%D8%B1%D9%8A%D9%86-%D8%B9%D8%A8%D8%B1-%D8%AC%D8%B3%D8%B1-%D8%A7%D9%84%D9%85%D9%84%D9%83-%D9%81%D9%87%D8%AF-%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A7-%D9%81%D9%82%D8%B7
https://www.independentarabia.com/node/589891/%D8%A7%D9%84%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1/%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D9%84%D8%A3%D8%AC%D9%88%D8%B1-%D8%A7%D9%84%D8%B7%D8%A8%D9%8A%D8%A9-%D9%8A%D9%81%D8%AA%D8%AD-%D9%85%D9%84%D9%81-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86
https://www.aletihad.ae/news/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A/4496289/%D8%A3%D8%B5%D9%88%D9%84-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A5%D9%84%D9%89-131-7-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A8%D9%86%D9%87%D8%A7%D9%8A
https://www.alayam.com/alayam/economic/1059024/News.html
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