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Global
® (22024 —Cat bond issuance accelerates, growing
outstanding market to new record: Artemis

CRESTA index highlights billion-dollar losses from glob-
al catastrophes

What are the insurance implications of aircraft turbu-
lence?: WTW

Commercial Real Estate Investments: A Macroeco-
nomic outlook for Insurers: Gallagher Re

Cyber insurance entering a new phase of development
as non-US territories set to capture 54% of growth up
to 2030: Howden

MENA

Relm Insurance expands into the MENA Region

APAC

®  APAC mirrors global surge in transactional risk claims

® \Why APAC banks should consider non-payment insur-
ance: WTW

Southeast Asia
IGLOO shares strategies for insurers to attract Gen Z and
boost insurance penetration

Algeria
Insurance industry grows by 4% in 1Q2024

Bangladesh
Zenith Islami Life plans to go public

China

® Ping An boss sees big gains in senior care financial
planning

® Online medicine purchases made with insurance

Congo
Equity pilots insurance in DRC ahead of regional rollout

Egypt :
Talent management seen as key to growth of insurance
companies

Ethiopia
Nat’l community health insurance satisfaction reaches 68
percent

India
® Postal dept launches affordable accidental insurance

policy

® Truecaller Partners with HDFC ERGO to Launch Fraud
Insurance

Ivory Coast
Ivory Coast launches Mobile Enrollment Centers to boost
Health Insurance Program

Japan
Yamamoto’s Keystone ILS Capital gets Howden investment,
Thienel added as Director

Kenya

® NCBA Group PLC finalizes 100% acquisition of AlG
KENYA

® Shareholders okay Kenya Re Sh840 million dividend
pay

Lebanon
Health Insurance: Premiums on the Rise

Malaysia
Malaysia’s general insurance to grow at 7.8% CAGR by 2028

Mauritius
CG Re (Africa) opens London office, first outside Africa

Morocco
® Resilient Moroccan insurance market sees 6.2% profit
increase

® Société Centrale de Réassurance (SCR): 2023 results

® AtlantaSanad Assurance and Auto24 unite to revolu-
tionize used car buying

Insurers warn of impact on their business of mandato-
ry social health insurance decision

Anxious intermediaries lobby authorities over compul-
sory health insurance scheme

Nigeria
Omosehin Charges Actuaries on Shaping Future of Insur-
ance With Al

Singapore
Tokio Marine Life Insurance Singapore unveils new financial
advisory subsidiary

South Korea
Contractual Service Margin to drive Korean Insurers’ Capital
and Earnings

Taiwan
Taiwan’s life sector sees 7% growth in foreign-currency
sales

Tanzania
Old Mutual sells Tanzanian unit for Sh73.5 million, focusing
on East African expansion

Tunisia
El Amana Takaful: share capital increase

Turkiye

Insurer owned by agencies intends to float shares in 2026
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Gallagher Re 1st View: Balance Maintained; July 2024

Some ILS markets eased off at renewals amid active
hurricane forecast: Vickers, Gallagher Re

A transitioning reinsurance market responds to ce-
dents’ increased demand through mid-year 2024: Guy
Carpenter

Reinsurance Market Dynamics: Aon
What will dictate the future of reinsurance?

Cyber warfare is not insurable: Munich Re’s Kreuzer

Africa
Africa Specialty Risks opens first Middle East office in Dubai

Malayasia
Labuan IBFC aims to expand in reinsurance and beyond
after strong growth in 2023: CEO Nuli

South Korea
RGA Announces 200 Billion KRW Transaction with Tong-
yang Life

Regulation News

Global

Cyber Insurance Market Growth Driven by Regulatory
Changes and Rising Geopolitical Tensions: Morningstar
DBRS

Hong Kong
Commencement of the Risk-based Capital regime for
the Hong Kong insurance industry

The release of consultation conclusion and legislative
of a company re-domiciliation regime

Jordan
Central Bank Governor Highlights Draft Insurance Law to
Bolster Sector Stability

Kenya
High Court orders Liquidation of Blue Shield Insurance
Company amid Financial Collapse

KSA

® Mandatory health insurance for house workers comes
into force

® Saudi Arabia increases retirement age under new
Social Insurance Law

Cont. Regulation News

Malayasia
Policy Document on Claims Settlement Practices

UAE

Central Bank Reveals New Sandbox Conditions Regulations

Basel Insurance JSC «B+> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Stable: S&P

Samsung Fire & Marine Insurance (AA-> Rating
Affirmed On Revised Capital Model Criteria;
Outlook Stable: S&P

Euro Arab Insurance Group <BB-»> Rating
Affirmed After Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Halyk-Life JSC «<BBB-»> Rating Affirmed Following
Revised Capital Model Criteria, Outlook Stable:
S&P

AGCS Japan <AA> Ratings Affirmed Following
Revised Capital Model Criteria; Outlook Stable:
S&P

Old Mutual Life Assurance Co. (South Africa)
Ltd. Affirmed At «<BB> On Revised Capital Model
Criteria; Outlook Stable: S&P

AM Best Affirms Credit Ratings of Jordan
Insurance Company Plc.

Fitch Affirms Asuransi Sinar Mas»s IFS at
«AA+(idn)»; Outlook Stable

Fitch Affirms Meritz Korindo»s IFS at <A+(idn)»;
Outlook Stable

Fitch Affirms KB Insurance Indonesia>s National
IFS at <AA-(idn)»; Outlook Stable

Fitch Assigns Gulf Union Alahlia First-Time
«BBB+> IFS Rating; Outlook Stable

Fitch Assigns Taspen First-Time National IFS
Rating of <AAA(idn)>; Outlook Stable
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Movement News

» Nigerian Insurers’ Association
Electes the 26th Chairman

» Allianz Egypt
Appoints new CEO of the Group

» BMS

Bolsters Japan presence with new Director

» Cigna Healthcare
Appoints new CEO for MEA

» IndiaFirst Life Insurance
Appoints new MD & CEO

» Korean Re London
Appoints new CEO

» Markel
Appoints Head of Casualty in MENA region

» Miller
Continues Japan build out with senior hire

» Prudential Singapore
Gets new CEO

» SBI General Insurance
Names new MD & CEO

boys
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Global

Q2 2024 — Cat bond issuance accelerates, grow-
ing outstanding market to new record: Artemis
After a record first quarter for cat bond issuance, pos-
itive momentum was not only sustained but acceler-
ated in the second quarter, taking first half 2024 issu-
ance to an impressive $12.6 billion, which is another
record for the sector.

Global

CRESTA index highlights billion-dollar losses from

global catastrophes

CRESTA, an organisation known for setting global

standards for risk accumulation zones and natural ca-

tastrophe industry losses, has published the Q2 2024

update of its CRESTA Industry Loss Index (CLIX).
Read more

Read more

Global

What are the insurance implications of aircraft

turbulence?: WTW

From an insurance and risk management perspective,

the phenomenon is well understood, its impact well

within safety tolerances and the claims that follow in-

cidents of turbulence tend to be relatively minor.
Read more

Global

Commercial Real Estate Investments: A Macro-
economic outlook for Insurers: Gallagher Re
Globally, Insurers have between 9-12% exposure to
the Commercial Real Estate (CRE) market through
both direct and indirect investments, in mortgages,
bonds and directly owned real estate.

Global

Cyber insurance entering a new phase of devel-
opment as non-US territories set to capture 54%
of growth up to 2030: Howden

Cyber continues to live up to its dynamic reputa-
tion. With no sign of the risk landscape abating — as
demonstrated by ransomware, geopolitical instability
and the proliferation of Gen Al — market conditions
offer businesses an opportunity to secure insurance
cover at favourable terms.

Read more

Read more

MENA

Relm Insurance expands into the MENA Region
Relm Insurance Ltd., proudly announces its foray into
the MENA region through the acquisition of B&F Part-
ners Ltd., now known as Relm Insurance MENA Ltd.
Read more

APAC

APAC mirrors global surge in transactional risk
claims

The evolving profile of claims under representations
and warranties (R&W) policies, also known as warran-
ty and indemnity (W&l) in some regions, is creating
new uncertainties in the transactional risk insurance

market. Read more

APAC

Why APAC banks should consider non-payment
insurance: WTW

The non-payment insurance (NPI) policy provides the
bank with much greater certainty that, in the event
of a non-payment by the borrower, the debt will ulti-
mately be serviced - by the insurer. R gdinre
Southeast Asia

IGLOO shares strategies for insurers to attract
Gen Z and boost insurance penetration
Traditional insurance products often fail to resonate
with them due to perceived complexity and a general
distrust towards traditional financial institutions.
According to the firm, many Gen Z feel that insurance
is unnecessary at their age, preferring to focus on im-
mediate experiences rather than long-term financial

products. Read more

Algeria
Insurance industry grows by 4% in 1Q2024

The insurance industry, including takaful, grew by 4%
to DZD48.4bn ($359.6m) in 1Q2024 in terms of over-
all revenue (direct and reinsurance acceptances), ac-
cording to provisional data from the National Insur-
ance Council (CNA).

Read more



https://www.artemis.bm/wp-content/uploads/2024/06/catastrophe-bond-ils-market-report-q2-2024.pdf?utm_source=ReportsPage&utm_medium=Link&utm_content=Q22024Report&utm_campaign=Q22024Report
https://www.ajg.com/gallagherre/news-and-insights/2024/june/commercial-real-estate-investments-a-macroeconomic-outlook-for-insurers
https://www.howdengroupholdings.com/sites/g/files/mwfley1156/files/2024-06/howden-2024-cyber-report.pdf
https://www.insurancebusinessmag.com/asia/news/catastrophe/cresta-index-highlights-billiondollar-losses-from-global-catastrophes-495569.aspx
https://www.wtwco.com/en-us/insights/2024/06/the-insurance-implications-of-aircraft-turbulence
https://relminsurance.com/relm-insurance-expands-into-the-mena-region
https://insuranceasia.com/insurance/news/apac-mirrors-global-surge-in-transactional-risk-claims
https://www.wtwco.com/en-ca/insights/2024/06/why-apac-banks-should-consider-non-payment-insurance
https://technode.global/2024/06/28/igloo-shares-strategies-for-insurers-to-attract-gen-z-and-boost-insurance-penetration
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88688/type/MiddleEast/Algeria-Insurance-industry-grows-by-4-in-1Q2024
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Insurance News
Bangladesh

Zenith Islami Life plans to go public
Zenith Islami Life Insurance plans to raise Tk15 crore
through an initial public offering (IPO) from the capital
market to comply with regulatory requirements and
expand its business.

China

Ping An boss sees big gains in senior care finan-
cial planning

Michael Guo, co-CEO of Ping An Insurance (Group)
Company of China Ltd, has highlighted significant
business opportunities related to China’s aging pop-
ulation.

Read more

Read more

China

Online medicine purchases made with insurance
Following Shanghai and several cities in Guangdong
province, the Chinese capital has begun to provide
online drug purchase services through individual
medical insurance accounts. R
ead more
Congo
Equity pilots insurance in DRC ahead of regional
rollout
Equity Group is piloting its insurance services in the
Democratic Republic of Congo (DRC) ahead of a plan
to roll out the business across its regional markets.
Read more

Egypt

Talent management seen as key to growth of
insurance companies

The Insurance Federation of Egypt (IFE) says that for
insurance companies to adapt successfully to rapidly
changing risks, there is a need to find new ways of
working supported by a more flexible workforce with

diverse capabilities. Boatlikinme

Ethiopia
Nat’| community health insurance satisfaction
reaches 68 percent

Customer satisfaction with the community-wide
health insurance provided under the national health
insurance service has reached 68 percent, according
to a recent study.

Read more

India
Postal dept launches affordable accidental insur-
ance policy
India Posts Payment Bank introduces a new acciden-
tal insurance policy with coverage of X10-15 lakh and
annual premiums of X520-799, targeting those unable
to afford higher premiums. REad More
India
Truecaller Partners with HDFC ERGO to Launch
Fraud Insurance
Truecaller has joined forces with HDFC ERGO, a top
general insurance company in India, to introduce
Fraud Insurance. This new initiative aims to enhance
protection against digital communication frauds for
consumers in India. W
Ivory Coast
Ivory Coast launches Mobile Enrollment Centers
to boost Health Insurance Program
Ivory Coast has launched mobile enrollment centers
to address issues with its universal health coverage
program, which has faced criticism for enroliment dif-
ficulties since it was established in 2019.Reaol -
Japan
Yamamoto’s Keystone ILS Capital gets Howden
investment, Thienel added as Director
Keystone ILS Capital, a structuring and advisory spe-
cialist focused on catalysing more active use of insur-
ance-linked securities (ILS) in Japan that was launched
in the country by former Aon Securities executive
Shinji Yamamoto, has received an investment from
broking group Howden. Redd more
Kenya
NCBA Group PLC finalizes 100% acquisition of
AlIG KENYA
NCBA Group PLC (“NCBA”), has announced the com-
pletion of its 100% acquisition of AIG Kenya Insurance
Company Limited (“AlG Kenya”), further strengthen-
ing its position in the financial services industry.
Read more



https://www.hindustantimes.com/cities/others/postal-dept-launches-affordable-accidental-insurance-policy-101719423967247.html#:~:text=India%20Posts%20Payment%20Bank%20introduces,free%2C%20and%20access%20additional%20services
https://www.artemis.bm/news/yamamotos-keystone-ils-capital-gets-howden-investment-thienel-added-as-director
https://ncbagroup.com/wp-content/uploads/2024/07/PRESS-RELEASE-FINAL.pdf
https://observenow.com/2024/06/truecaller-partners-with-hdfc-ergo-to-launch-fraud-insurance
https://www.africa.com/ivory-coast-launches-mobile-enrollment-centers-to-boost-health-insurance-program
https://www.insurancebusinessmag.com/asia/news/life-insurance/ping-an-boss-sees-big-gains-in-senior-care-financial-planning-495586.aspx
https://www.tbsnews.net/economy/stocks/zenith-islami-life-plans-go-public-875081
https://www.chinadaily.com.cn/a/202407/02/WS66836056a31095c51c50bded.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88675/type/MiddleEast/Egypt-Talent-management-seen-as-key-to-growth-of-insurance-companies
https://press.et/herald/?p=98169
https://www.theeastafrican.co.ke/tea/business/equity-pilots-insurance-in-drc-ahead-of-regional-rollout-4677648
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Shareholders okay Kenya Re Sh840 million divi-

dend pay

Kenya Reinsurance (Kenya Re) Corporation sharehold-

ers have approved a record Sh0.30 per share dividend

amounting to Sh839.9 million. R
ead more

Lebanon

Health Insurance: Premiums on the Rise

Medical care costs are experiencing significant infla-

tion. Major private insurers in the Lebanese market,

contacted by This is Beirut, have indicated that their

health insurance premiums will increase by about

10% starting July 1st. Road hiars

Malaysia

Malaysia’s general insurance to grow at 7.8%

CAGR by 2028

Malaysia’s general insurance sector is bound to climb

at a compound annual growth rate (CAGR) of 7.8%

from direct written premiums (DWP) of $5.0b in 2024

to $6.8b in 2028. ..

Mauritius

CG Re (Africa) opens London office, first outside

Africa

Specialist reinsurance broker, CG Re (Africa) Ltd has

announced the opening of its London office, part of

the company’s expansion strategy to become an in-

ternational and global reinsurance broker.
Read more

Morocco

Resilient Moroccan insurance market sees 6.2%
profit increase

Despite rising interest rates, the Moroccan insurance
sector managed to maintain its growth in 2023, albeit
at a slower pace, according to the Committee for Co-

ordination and Monitoring of Systemic Risks (CCSRS).
Read more

Morocco
Société Centrale de Réassurance (SCR): 2023
results
Société Centrale de Réassurance (SCR) has ended the
2023 financial year with a 6% turnover increase from
3.441 billion MAD (324.4 million USD) on 31 Decem-
ber 2022 to 3.653 billion MAD (363.1 million USD)
one year later. RaSg mote
Morocco
AtlantaSanad Assurance and Auto24 unite to
revolutionize used car buying
AtlantaSanad Assurance has joined forces with
Auto24, the leading used car sales company in Moroc-
co, to offer a comprehensive and competitive service
to used car customers.

Read more

Morocco

Insurers warn of impact on their business of
mandatory social health insurance decision

The insurance industry has voiced serious concerns
over the government’s move to implement the uni-
versal implementation of the Compulsory Health In-
surance scheme (AMO), which is a social security pro-
STaJne. Read more
Morocco

Anxious intermediaries lobby authorities over
compulsory health insurance scheme

Insurance intermediaries are asking the authorities to
postpone until 2029 turning the Compulsory Health
Insurance scheme (AMO) into a universal programme
across the country. ReSH B A
Nigeria

Omosehin Charges Actuaries on Shaping Future
of Insurance With Al

The Commissioner for Insurance, Mr Olusegun Ayo
Omosehin, has charged members of the Nigerian
Actuarial Society (NAS) to collaborate, innovate, and
lead the way in shaping the future of the Nigerian in-
surance industry through continuous evolvement and
development of skill sets that utilise artificial intelli-

gence (Al) and other machine learning tools.
Read more



https://www.atlas-mag.net/en/category/pays/maroc/societe-centrale-de-reassurance-scr-2023-results
https://en.7news.ma/atlantasanad-assurance-and-auto24-unite-to-revolutionize-used-car-buying
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88674/type/MiddleEast/Morocco-Anxious-intermediaries-lobby-authorities-over-compulsory-health-insurance-scheme
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88658/type/MiddleEast/Morocco-Insurers-warn-of-impact-on-their-business-of-mandatory-social-health-insurance-decision
https://www.thisdaylive.com/index.php/2024/07/01/omosehin-charges-actuaries-on-shaping-future-of-insurance-with-ai
https://www.businessdailyafrica.com/bd/corporate/companies/shareholders-okay-kenya-re-sh840-million-dividend-pay--4674960
https://www.reinsurancene.ws/cg-re-africa-opens-london-office-first-outside-africa
https://en.7news.ma/resilient-moroccan-insurance-market-sees-6-2-profit-increase
https://thisisbeirut.com.lb/economy/268119
https://insuranceasia.com/insurance/in-focus/malaysias-general-insurance-grow-78-cagr-2028
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Singapore
Tokio Marine Life Insurance Singapore unveils
new financial advisory subsidiary
Tokio Marine Life Insurance Singapore Ltd (TMLS) has
announced the establishment of its financial adviso-
ry subsidiary, Tokio Marine Financial Advisers (Singa-
pore) Private Limited (TMFAS), as of last April.

Read more

South Korea

Contractual Service Margin to drive Korean In-
surers’ Capital and Earnings

Fitch Ratings expects Korean insurers to sustain profit-
ability through continued growth in new contractual

service margin (CSM). Read more

Taiwan
Taiwan’s life sector sees 7% growth in for-
eign-currency sales

Taiwan’s life insurance industry reported significant
sales growth in foreign-currency-denominated prod-
ucts end-April with premium revenues from new pol-
icies totalling $2.98b (NT$96.11b), data from the In-
surance Bureau showed.

Read more

Tanzania

Old Mutual sells Tanzanian unit for Sh73.5 mil-
lion, focusing on East African expansion

The decision, driven by the unit’s underperformance
and failure to meet expected returns, reflects a stra-
tegic move despite Old Mutual’s continued focus on

expanding across East Africa. Read more

Tunisia

El Amana Takaful: share capital increase

The Board of Directors of El Amana Takaful has decid-
ed to increase the company’s share capital through a

cash contribution.
Read more

Turkiye

Insurer owned by agencies intends to float
shares in 2026

AcnTURK Holding, a company owned by intermediar-
ies and which has a 100%-owned insurance compa-
ny, plans to go public in 2026, according to Mr Murat

Buyukcelebi, the company’s chairman. R mMbra



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88628/type/MiddleEast/Turkiye-Insurer-owned-by-agencies-intends-to-float-shares-in-2026
https://www.insurancebusinessmag.com/asia/news/breaking-news/tokio-marine-life-insurance-singapore-unveils-new-financial-advisory-subsidiary-495058.aspx
https://www.fitchratings.com/research/insurance/contractual-service-margin-to-drive-korean-insurers-capital-earnings-25-06-2024
https://insuranceasia.com/insurance/news/taiwans-life-sector-sees-7-growth-in-foreign-currency-sales
https://www.odrimedia.co.ke/old-mutual-sells-tanzanian-unit-for-sh73-5-million-focusing-on-east-african-expansion
https://www.atlas-mag.net/en/category/pays/tunisie/el-amana-takaful-share-capital-increase
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Reinsurance News
Global

Gallagher Re 1st View: Balance Maintained; July
2024

There were near-record returns for reinsurers in 2023,
exceeding 20% ROE in many cases. The first quarter of
2024 has followed a similar trend, with up to a 12%
improvement in combined loss ratios, helping to build
reinsurers’ capital base and confidence to deploy their
capital. At the same time, nonlife insurance-linked se-
curities (ILS) capital has grown to a record level, driv-
en by increased investor interest.

Global

Some ILS markets eased off at renewals amid ac-
tive hurricane forecast: Vickers, Gallagher Re

With numerous forecasters warning of a very ac-
tive Atlantic hurricane season this year, some insur-
ance-linked securities (ILS) markets eased off some-
what at the June 1st and July 1st, 2024, reinsurance
renewals, which led to a little bit of a squeeze in plac-
es like Florida, according to James Vickers, Chairman,
Gallagher Re International.

Global

A transitioning reinsurance market responds to
cedents’ increased demand through mid-year
2024: Guy Carpenter

According to Guy Carpenter, mid-year renewals re-
flected a transitioning reinsurance market meeting
demand in a dynamic trading environment. Loss-free
property programs generally saw easing of pricing,
even as demand increased.

Global

Reinsurance Market Dynamics: Aon

Mid-year renewals have further consolidated the

positive trends at 1/1 and 4/1, setting the stage for a

more competitive reinsurance market in 2025. How-

ever, the market emerging from last year’s global re-

set is more dynamic so the ability to make informed

decisions quickly, supported by data and analytics,

will be key to navigating the market going forward.
Read more

Read more

Read more

Read more

Global

What will dictate the future of reinsurance?

The recent Marsh MclLennan Rising Professionals’
Global Forum highlighted the critical role that the
next generation’s investment will play in the reinsur-
ance industry.

Experts calls on industry to “expand, develop and di-
versify”.

Global

Cyber warfare is not insurable: Munich Re’s Kreu-
zer

Martin Kreuzer, Senior Risk Manager for Cyber Risks
at Munich Re, emphasised that cyber warfare exceeds
the company’s risk appetite, nonetheless, the firm is
actively collaborating with governments to exchange
ideas around solutions for potential catastrophic cy-
ber war scenarios.

Africa

Africa Specialty Risks opens first Middle East

office in Dubai

The office, the company’s first in the Middle East, is

located in the Dubai International Financial Centre. It

is aimed at strengthening ASR'’s ties in the region.
Read more

Read more

Read more

Malayasia
Labuan IBFC aims to expand in reinsurance and
beyond after strong growth in 2023: CEO Nuli
Labuan International Business and Financial Centre
(Labuan IBFC), an Asian financial hub known for its in-
surance, reinsurance, Islamic finance, and digital busi-
ness solutions, achieved significant growth in 2023,
with continued expansion expected in 2024 due to its
strong regulatory framework and creative strategies,
according to Datuk Iskandar Mohd Nuli, Executive
Chairman cum CEO.

South Korea

RGA Announces 200 Billion KRW Transaction
with Tongyang Life

Reinsurance Group of America, Incorporated, an-
nounced it has reached an agreement with Tongyang
Life Insurance Company, Ltd. (Tongyang Life) for an
RGA subsidiary to reinsure a 200 billion KRW in-force

block of life policies through coinsurance.
Read more

Read more



https://www.insurancebusinessmag.com/asia/news/reinsurance/what-will-dictate-the-future-of-reinsurance-495158.aspx
https://www.reinsurancene.ws/cyber-warfare-is-not-insurable-munich-res-kreuzer
https://www.marketscreener.com/quote/stock/REINSURANCE-GROUP-OF-AMER-14232/news/Reinsurance-of-America-Incorporated-RGA-Announces-200-Billion-KRW-Transaction-with-Tongyang-Life-47281391
https://www.reinsurancene.ws/labuan-ibfc-aims-to-expand-in-reinsurance-and-beyond-after-strong-growth-in-2023-ceo-nuli
https://www.investmentmonitor.ai/news/africa-specialty-risks-opens-first-middle-east-office-in-dubai/#:~:text=The%20office%2C%20the%20company's%20first,commercial%20activities%20since%20February%202022
https://www.ajg.com/gallagherre/news-and-insights/2024/july/1st-view-balance-maintained/#:~:text=1%20July%202024&text=There%20were%20near%2Drecord%20returns,confidence%20to%20deploy%20their%20capital
https://www.artemis.bm/news/some-ils-markets-eased-off-at-renewals-amid-active-hurricane-forecast-vickers-gallagher-re
https://www.guycarp.com/content/dam/guycarp-rebrand/pdf/pressreleases/News-release-Mid-year-2024-reinsurance-renewal_final.pdf
https://assets.aon.com/-/media/files/aon/reports/2024/reinsurance-market-dynamics-2024-report.pdf?_gl=1*19kz598*_ga*MTQ1MzU5OTMyNC4xNzE3MDIwMjMy*_gid*MTY5MTUzOTY1OC4xNzIwMDA3Nzc5*_fplc*SFBwVyUyQlZuV2Z4ZDVlWFhabUxFc1QlMkJqd1VONGFaNVVpJTJGZGEzeTI1M2lqSHRRVzVFa2olMkJodjllWHhSYzlKYklHanIxVHduSkN1NUJyMU5uVVNscmpDMVlmSGc3QXAwTHRlZXd6UElKSHNHR2Rtcmc5aERIOWtNMUpsbmgwQkElM0QlM0Q.*_gcl_au*NTI1NzA4NTgwLjE3MTg4ODU4MjM.*_ga_S2CXP61BY4*MTcyMDAwNzc3OS40LjEuMTcyMDAwNzgwNC4wLjAuMTg3NDY2MDIwNA..
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Regulation News

Global

Cyber Insurance Market Growth Driven by Regu-
latory Changes and Rising Geopolitical Tensions:
Morningstar DBRS

Governments worldwide are introducing new regula-
tions and standards to improve cybersecurity practic-
es and personal data protection in response to the es-
calating number of cyber incidents. Businesses need
to comply with these regulations while ensuring cli-
ents adhere to the latest cybersecurity standards to

mitigate risk effectively. Read more

Hong Kong

Commencement of the Risk-based Capital regime
for the Hong Kong insurance industry

The Risk-based Capital (RBC) regime for the Hong
Kong insurance industry has come into operation on
1 July 2024, following the commencement of Insur-
ance (Amendment) Ordinance 2023 and the relevant
subsidiary legislation, and the promulgation of new or
revised guidelines by the Insurance Authority (IA) that

tie in with the regime. Poadliinre

Hong Kong

The release of consultation conclusion and legis-
lative of a company re-domiciliation regime

The Insurance Authority (IA) today (3 July 2024)
joined industry stakeholders in welcoming the release
of consultation conclusion and legislative proposals
by the Government on introduction of a company

re-domiciliation regime.
e-domiciliation regime Reallera

Jordan

Central Bank Governor Highlights Draft Insurance
Law to Bolster Sector Stability

The Central Bank of Jordan is preparing a draft insur-
ance law aimed at regulating the contractual relation-
ship between insurance companies and the insured,
providing a stable legal foundation for these relation-

ships. Read more

Kenya
High Court orders Liquidation of Blue Shield In-
surance Company amid Financial Collapse
Blue Shield Insurance Company, once a prominent in-
surer established in 1982, faces liquidation following a
High Court order that marks the end of its operations.
Justice Alfred Mabeya’s ruling, delivered at the behest
of the Insurance Regulatory Authority (IRA), cited the
company’s insolvency and inability to meet financial
obligations totaling Sh800 million in verified liabilities.
Read more

KSA

Mandatory health insurance for house workers
comes into force

The Saudi Council of Health Insurance (CHI) and the
Insurance Authority (IA) started implementing the de-
cision for mandatory insurance for domestic workers
registered with the employer, if their number exceeds
four persons.

KSA
Saudi Arabia increases retirement age under new
Social Insurance Law

The Saudi General Organization for Social Insurance
(GOSI) clarified that the new Social Insurance Law,
approved by the Council of Ministers, and came into
effect, is applicable exclusively to new civil employ-
ees, joining the public and private sectors, who do not
have any prior contribution periods in the current Civ-
il Pension Law or Social Insurance Law.

Read more

Read more

Malaysia
Policy Document on Claims Settlement Practices
Bank Negara Malaysia has issued the Policy Docu-
ment on Claims Settlement Practices (PD CSP). This
policy document sets out the minimum standards on
the handling and assessment of general insurance
and general takaful claims.

Read more

UAE

Central Bank Reveals New Sandbox Conditions
Regulations
A key objective of this regulation is to facilitate the
testing of innovative financial solutions to support the
competitiveness of the UAE financial sector.

Read more



https://www.odrimedia.co.ke/high-court-orders-liquidation-of-blue-shield-insurance-company-amid-financial-collapse
https://www.saudigazette.com.sa/article/643953/SAUDI-ARABIA/Mandatory-health-insurance-for-house-workers-comes-into-force-on-Monday
https://saudigazette.com.sa/article/644003/SAUDI-ARABIA/Saudi-Arabia-increases-retirement-age-under-new-Social-Insurance-Law
https://www.bnm.gov.my/-/pd-csp24
https://www.lexis.ae/2024/06/28/uae-central-bank-new-sandbox-conditions-regulations
https://dbrs.morningstar.com/research/435007/cyber-insurance-market-growth-driven-by-regulatory-changes-and-rising-geopolitical-tensions
https://www.ia.org.hk/en/infocenter/press_releases/20240701.html
https://www.ia.org.hk/en/infocenter/press_releases/20240703.html
https://www.jordannews.jo/Section-109/News/Central-Bank-Governor-Highlights-Draft-Insurance-Law-to-Bolster-Sector-Stability-36276
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Basel Insurance JSC ‘B+’ Ratings Af-
firmed Following Revised Capital

Model Criteria; Outlook Stable: S&P

S&P Global Ratings affirmed its ‘B+’ long-term issuer
credit and financial strength ratings and its ‘kzBBB’ na-
tional scale rating on Basel Insurance JSC. The outlook
remains stable.
The stable outlook indicates that S&P expects Basel In-
surance will maintain its solid capital adequacy and an
average investment portfolio within the ‘BBB’ range,
while expanding and diversifying its business franchise.
Read more

Samsung Fire & Marine Insurance
‘AA-’ Rating Affirmed On Revised
Capital Model Criteria; Outlook Sta-

ble: S&P

S&P Global Ratings affirmed its ‘AA-’ long-term finan-
cial strength and issuer credit rating on SFM. The rating
outlook remains stable.

The stable outlook on SFM reflects S&P view that the
company will maintain its very strong capitalization
supported by steady profits and modest business

growth over the next 18-24 months.
Read more

Euro Arab Insurance Group ‘BB-’ Rat-
ing Affirmed After Revised Capital
Model Criteria; Outlook Remains
Stable: S&P

S&P Global Ratings affirmed its ‘BB-’ long-term insurer
financial strength rating on Jordan-based Euro Arab In-
surance Group (Euro Arab). The outlook is stable.

The stable outlook reflects S&P expectation that the
company will maintain capital adequacy at our 99.99%
benchmark over the next 12 months, while keeping
operating performance in line with our base-case sce-

nario.
Read more

Halyk-Life JSC ‘BBB-’ Rating Affirmed
Following Revised Capital Model Cri-

teria, Outlook Stable: S&P

S&P Global Ratings affirmed its ‘BBB-’ long-term finan-
cial strength rating and its ‘kzAAA’ national scale rating
on Halyk-Life JSC. The outlook remains stable.

The stable outlook indicates S&P expectation that in
the next 12-24 months the company will maintain its
solid competitive position in Kazakhstan’s life market,
while sustaining its current capital buffers and adher-
ing to its conservative investment policy. pla mere

AGCS Japan ‘AA’ Ratings Affirmed
Following Revised Capital Model Cri-

teria; Outlook Stable: S&P
S&P Global Ratings affirmed its ‘AA’ long-term issuer

credit and financial strength ratings on Allianz Fire and
Marine Insurance Japan (AGCS Japan). The outlook is
stable.

The stable outlook reflects S&P expectation that AGCS
Japan and its direct parent, Allianz Global Corporate
& Specialty SE (AGCS: AA/Stable/--), will remain core

subsidiaries of the group over the next two years.
Read more

Old Mutual Life Assurance Co. (South
Africa) Ltd. Affirmed At ‘BB’ On Re-
vised Capital Model Criteria; Outlook
Stable: S&P

S&P Global Ratings affirmed its ‘BB’ long-term issuer
credit and financial strength global scale ratings on
OMLACSA.

At the same time, S&P affirmed its ‘zaAAA/--/zaA-1+
long- and short-term South Africa national scale rat-
ings on OMLACSA and our ‘zaA+/--/zaA-1" national

scale ratings on OML Ltd.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3204128
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3204774
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3204817
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3204885
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3209340
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3209907
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AM Best Affirms Credit Ratings of

Jordan Insurance Company Pic.

AM Best has affirmed the Financial Strength Rating of B
(Fair) and the Long-Term Issuer Credit Rating of “bb+”
(Fair) of Jordan Insurance Company Plc. (JIC) (Jordan).
The outlook of these Credit Ratings (ratings) is stable.

The ratings reflect JIC’s balance sheet strength, which
AM Best assesses as strong, as well as its adequate op-
erating performance, neutral business profile and mar-

ginal enterprise risk management (ERM). Read more

Fitch Affirms Asuransi Sinar Mas’s IFS
at ‘AA+(idn)’; Outlook Stable

Fitch Ratings Indonesia has affirmed PT Asuransi Sinar
Mas’s (ASM) National Insurer Financial Strength (IFS)
Rating at ‘AA+(idn)’. The Outlook is Stable.
‘AA’ National IFS Ratings denote a very strong capacity
to meet policyholder obligations relative to all other
obligations or issuers in the same country or monetary
union, across all industries and obligation types.

Read more

Fitch Affirms Meritz Korindo’s IFS at
‘A+(idn)’; Outlook Stable

Fitch Ratings Indonesia has affirmed PT Meritz Korin-
do Insurance’s National Insurer Financial Strength (IFS)
Rating at ‘A+(idn)’ with a Stable Outlook.

The affirmation reflects Meritz Korindo’s satisfactory
regulatory capital, which is offset by its ‘Less Favour-
able’ company profile and dependence on reinsur-
ance. It also reflects a liquid investment portfolio and

volatile financial performance. Read more

Fitch Affirms KB Insurance Indone-
sia’s National IFS at ‘AA-(idn)’; Out-
look Stable

Fitch Ratings Indonesia has affirmed PT KB Insurance
Indonesia’s National Insurer Financial Strength (IFS)
Rating at ‘AA-(idn)’. The Outlook is Stable.

The affirmation reflects a ‘Moderate’ company profile
and satisfactory capital buffer, which is offset by reli-
ance on reinsurance. It also reflects the insurer’s stable
financial performance and conservative investment
portfolio. Read more

Fitch Assigns Gulf Union Alahlia First-
Time ‘BBB+’ IFS Rating; Outlook Sta-
ble

Fitch Ratings has assigned Gulf Union Alahlia Cooper-
ative Insurance Company a first-time Insurer Financial
Strength (IFS) Rating of ‘BBB+’ and a National IFS Rat-
ing of ‘AA-(sau)’. The Outlook is Stable.

Gulf Union Alahlia’s ratings reflect the insurer’s strong
capitalisation, improving financial performance and

good company profile. Read more

Fitch Assigns Taspen First-Time Na-
tional IFS Rating of ‘AAA(idn)’; Out-
look Stable

Fitch Ratings Indonesia has assigned PT Taspen (Per-
sero) a National Insurer Financial Strength (IFS) Rating
of ‘AAA(idn)’” with a Stable Outlook. The rating reflects
Taspen'’s policy-oriented role in managing social insur-
ance programmes for civil servants and its ownership

by and links to the Indonesia government.
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34874
https://www.fitchratings.com/research/insurance/fitch-assigns-gulf-union-alahlia-first-time-bbb-ifs-rating-outlook-stable-04-07-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-taspen-first-time-national-ifs-rating-of-aaa-idn-outlook-stable-04-07-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-asuransi-sinar-mas-ifs-at-aa-idn-outlook-stable-28-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-meritz-korindo-ifs-at-a-idn-outlook-stable-02-07-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-kb-insurance-indonesia-national-ifs-at-aa-idn-outlook-stable-03-07-2024
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Movement News

Nigerian Insurers’ Association

Electes the 26th Chairman

Kunle Ahmed, CEO of AXA Mansard, has been elect-
ed 26th Chairman of the Nigerian Insurers Association

(NIA).. Read more

Allianz Egypt

Appoints new CEO of the Group

Allianz Egypt announced the appointment of Mr.
Charles Tawdros as the new CEO,

he is also the Managing Director of Allianz Life Assur-

ance Company Egypt. Read more

BMS
Bolsters Japan presence with new Director
BMS Group has appointed Ryo lizuka as director of pri-
vate equity, mergers & acquisitions, and tax (PEMAT)
in Japan.

Read more

Cigna Healthcare

Appoints new CEO for MEA

Cigna Healthcare, a leading global health services
company, has announced Ms Leah Cotterill as the new
CEO for Cigna Healthcare - Middle East and Africa (out-
side Saudi Arabia).

Read more

IndiaFirst Life Insurance

Appoints new MD & CEO

Rushabh Gandhi has taken over as the Managing Di-

rector and Chief Executive Officer (MD & CEQ) of Indi-

aFirst Life Insurance Company Limited (IndiaFirst Life).
Read more

Korean Re London

Appoints new CEO

David Sungjin Kim has become the new Chief Exec-
utive Officer of Korean Re London, a position he will
hold while also maintaining his role as Director of Ko-

rean Re Underwriting Limited (KRUL). Read more

Markel
Appoints Head of Casualty in MENA region
Markel announced the appointment of Jennifer Geb-
ran as Head of Casualty for the Middle East and North
Africa (MENA) region, with immediate effect.

Read more

Miller

Continues Japan build out with senior hire

Miller is pleased to announce the appointment of Ka-
zuhiko Shinkai as Head of Miller Non-Marine Japan

Strategy.
Read more

Prudential Singapore
Gets new CEO
Prudential has appointed Chan San San as its new chief

executive officer (CEO) for Singapore.
Read more

SBI General Insurance

Names new MD & CEO

SBI General Insurance Company Ltd. has named Shri
Naveen Chandra Jha as its new Managing Director and

Chief Executive Officer.
Read more



https://www.atlas-mag.net/en/category/pays/nigeria/kunle-ahmed-new-chairman-of-the-nigerian-insurers-association
https://observenow.com/2024/07/rushabh-gandhi-appointed-as-md-ceo-of-indiafirst-life-insurance
https://www.insurancebusinessmag.com/asia/news/reinsurance/bms-bolsters-japan-presence-with-new-director-495452.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88690/type/MiddleEast/MEA-Leah-Cotterill-is-first-woman-to-head-an-international-health-insurer-in-the-UAE
https://ent.news/2024/7/119.pdf
https://www.reinsurancene.ws/korean-re-london-welcomes-david-sungjin-kim-as-new-ceo
https://www.markel.com/about-us/news-and-press/markel-appoints-jennifer-gebran-as-head-of-casualty-in-mena-region-122813
https://www.miller-insurance.com/News-and-insights/Latest-news/Miller-continues-Japan-build-out-with-senior-hire
https://insuranceasia.com/insurance/news/prudential-singapore-gets-new-ceo
https://bfsi.eletsonline.com/sbi-general-insurance-names-naveen-chandra-jha-as-new-md-ceo
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https://amwalalghad.com/2024/07/01/%d8%a7%d9%84%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%b9%d8%a7%d9%85-%d9%84%d9%84%d8%a7%d8%aa%d8%ad%d8%a7%d8%af-%d8%a7%d9%84%d8%b9%d8%b1%d8%a8%d9%8a-1-26-%d9%86%d8%b3%d8%a8%d8%a9-%d9%85%d8%b3%d8%a7
https://alrai.com/article/10841627/%D8%A5%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%B3%D9%85%D9%8A%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D9%88%D8%A7%D8%B7%D9%86-%D9%87%D9%88-%D8%A7%D9%84%D9%85%D8%AA%D8%B6%D8%B1%D8%B1-%D8%A7%D9%84%D9%88%D8%AD%D9%8A%D8%AF-%D9%85%D9%86-%D8%B1%D9%81%D8%B9-%D9%84%D8%A7%D8%A6%D8%AD%D8%A9-%D8%A3%D8%AC%D9%88%D8%B1-%D8%A7%D9%84%D8%A3%D8%B7%D8%A8%D8%A7%D8%A1
https://www.alwatan.com.sa/article/1149330
https://www.alarabiya.net/saudi-today/2024/07/01/%D8%AA%D8%B7%D8%A8%D9%8A%D9%82-%D9%82%D8%B1%D8%A7%D8%B1-%D8%A7%D9%84%D8%B2%D8%A7%D9%85%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B9%D9%85%D8%A7%D9%84%D8%A9-%D8%A7%D9%84%D9%85%D9%86%D8%B2%D9%84%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9
https://www.alweeam.com.sa/1063171/2024/%d8%a7%d9%84%d9%81%d8%a6%d8%a7%d8%aa-%d8%a7%d9%84%d9%85%d8%b4%d9%85%d9%88%d9%84%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%ac%d8%aa%d9%85%d8%a7%d8%b9%d9%8a
https://sabq.org/saudia/6grjvwxsob
https://www.raya.com/2024/06/25/%d8%aa%d8%a3%d9%83%d9%8a%d8%af-%d8%aa%d8%b5%d9%86%d9%8a%d9%81-%d8%a7%d9%84%d9%82%d8%b7%d8%b1%d9%8a%d8%a9-%d8%a7%d9%84%d8%b9%d8%a7%d9%85%d8%a9-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%88
https://al-sharq.com/article/02/07/2024/%D8%A7%D9%84%D8%AA%D9%82%D8%A7%D8%B9%D8%AF-%D8%AA%D8%B3%D8%AA%D8%B7%D9%84%D8%B9-%D9%88%D8%B9%D9%8A-%D9%85%D9%88%D8%A7%D8%B7%D9%86%D9%8A-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D8%A8%D9%86%D8%B8%D8%A7%D9%85-%D8%A7%D9%84%D8%AD%D9%85%D8%A7%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D9%8A%D8%A9
https://jfranews.com.jo/article/459161
https://alwatannews.net/Business/article/1116290/%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B3%D8%AA%D9%84%D9%85-%D8%AC%D8%A7%D8%A6%D8%B2%D8%A9-%D8%A3%D8%B7%D9%88%D9%84-%D8%B9%D9%84%D8%A7%D9%82%D8%A9-%D8%B4%D8%B1%D8%A7%D9%83%D8%A9-%D9%85%D9%86-%D8%B4%D8%B1%D9%83%D8%A9-%D8%B2%D9%8A%D9%88%D8%B1%D8%AE-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
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