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Global
® |iquidity Risk in Insurance: A topical perspective: Gene-
va Association

Cyber’s Sleeper Threat: Business Email Compromise:
Guy Carpenter

SMEs acting ‘like it's 1975 as cyber threat grows

Expert debunks misconceptions impacting cyber insur-
ance investment

Insurers Can Parlay Technology into a Competitive
Edge

Tech-enabled Claims Instigation Driving Insurer Claims
Frequency: 4 Warn Interview

Africa
® Africa sees wave of credit downgrades last year — buck-
ing global trend of net upgrades: Chaucer

® UN, AU urge African countries to invest in disaster
insurance

®  Unlocking Africa’s Insurance Potential: The Power of
Digital Innovation and Collaborative Partnerships

Asia
The marine sector in Asia

MENA

Arab insurers discuss doing more about growing threat of
Nat CATs

Egypt

® Wafa Life Egypt launches Corporate business

® |nsurers and regulator collaborate on incentives to
promote sustainable insurance

Hong Kong

® China’s CPIC Investment Management HK and AMINA
Group Bridge the Gap Between Insurance and Crypto-
currency

® Axa Hong Kong and Macau launches hospital cash plan

India
® Crop insurance coverage declines in FY24 as four top
insurers cut exposure

® |ndia’s resilience efforts face daunting climate risks

® |ndia eyes overhaul of FDI limits in insurance

Kenya
APA Insurance, Hollard Health Roll Out International Health
Cover

Morocco
Consumers’ federation seek refunds of travel insurance
premiums in visa rejection cases

Mozambique
Insurance Companies Must Create Services to Cover
Low-Income Population

Nigeria
® NEM Insurance declares 89% growth rate

® |nsurance Brokers campaign against market infernos

Qatar
Qatar’s non-life insurance sector has modest growth poten-
tial: S&P report

Tanzania
TIBA Conference to bring together Insurance stakeholders
from across Africa

Tunisia
® Fraud leads to losses of over USS25m in 2023 for
insurers

® CTAMA rewards best drivers

Turkiye

New life insurer receives licence

UAE

® Are high insurance costs pricing retirees out of living in
the UAE long term?

® UAE floods drive challenging and late mid-year renew-
als in the Middle East: Gallagher Re

Uganda

Insurance companies raise Shs1.6 trillion in gross premiums

Vietnam
Vietnam’s health coverage improves with 93.35% participa-
tion

Zimbabwe

The ARC Group makes a total of US$32 million climate
insurance payouts to assist people affected by drought in
Zimbabwe
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Global

® Best’s Special Report: Despite Record Returns for Re-
insurers, New Company Formations and Investors Are
Not Following Suit

Stable mid-year renewals point to favourable outlook
for reinsurance rates: RBC

While cat bond records fall, it’s not significant net-new
reinsurance capital: J.P. Morgan

The Maturity of Generative Al in the Specialty and
Reinsurance Markets

China
MAPFRE RE obtains approval from China’s financial regula-
tor to open its Beijing branch

Japan
Howden announces its entry into the Japanese market

KSA

Saudi Reinsurance Co. Capital Increase: $71 Million Boost
Through Strategic Subscription with PIF

Philippines
NAT RE bullish as it marks 45th year with record income

Regulation News

India
Higher tax exemption limit to reduction in GST rate, what is
insurance sector expecting this time

KSA

Saudi issues executive regulations for social insurance law

Malaysia
® |mplementation of Co-Payment Requirements for
Medical and Health Insurance and Takaful Products

® Policy Document on Licensing and Regulatory Frame-
work for Digital Insurers and Takaful Operators

Morocco

RBC system expected to be ready for 2025 accounts
Singapore

Tax Deductibility of General Insurers’ Reserves Against
Incurred But Not Reported Claims

Al Wathba National Insurance Co. PJSC <BBB-
» Ratings Affirmed Following Revised Capital
Model Criteria; Outlook Positive: S&P

Saudi Arabia-Based Al Rajhi Takaful <A-» Rating
Affirmed Following Revised Capital Model
Criteria; Outlook Stable: S&P

Muang Thai Life Ratings Affirmed Following
Revised Capital Model Criteria; Outlook
Remains Stable: S&P

China Life Insurance Ratings Affirmed Following
Revised Capital Model Criteria; Outlook Stable:
S&P

UAE-Based Al Ain Ahlia Insurance Co. P.S.C. <A-»
Ratings Affirmed; Outlook Stable: S&P

Fitch Upgrades Centras IFS to «B+>, Outlook
Stable

Fitch Affirms Zhonglu Insurance»s IFS at <BBB»;
Outlook Stable

Correction by Fitch: Fitch Rates Cathay Lifess
Proposed USD Subordinated Dated Bond

Movement News

» Aon Indonesia
Unveils new president director of reinsurance busi-
ness

» Fidelity United Insurance
Appoints new CEO

» Islamic Insurance Company (Jordan)
Elects Chairman

» Kairos
Reels in new director, Japan

» MAPFRE RE
Strengthens its Tokyo office

» Tokio Marine Kiln
Named APAC Head of Accident and Health
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Liquidity Risk in Insurance: A topical perspective:
Geneva Association

The 2023 regional banking crisis in the U.S. put liquidi-
ty risk in the financial sector back under the spotlight.
In insurance, trends such as increasing investments in
alternative assets have further heightened concerns
among regulators.

Global

Cyber’s Sleeper Threat: Business Email Compro-
mise: Guy Carpenter

Business Email Compromise (BEC) is a sophisticated
form of phishing that involves attackers manipulating
individuals into unwittingly facilitating fraudulent ac-
tivities, is considered one of the most financially dam-
aging cyber threats.

Global

SMEs acting ‘like it’s 1975’ as cyber threat grows

Business assets are now almost exclusively intangible
yet “most organisations continue to protect them-
selves the same way they did in 1975”, cyber special-
ist Coalition’s CEO Josh Motta says.

Global

Expert debunks misconceptions impacting cyber
insurance investment

A nagging discrepancy in cyber insurance ownership
has raised questions about the comprehensiveness
and adequacy of the coverage businesses are secur-
ing.

A Forrester report found that only a quarter of firms
possess standalone policies.

Global

Insurers Can Parlay Technology into a Competi-
tive Edge
Making deft use of data has become a prime source of

competitive advantage for insurance carriers.
Read more

Read more

Read more

Read more

Read more

Global

Tech-enabled Claims Instigation Driving Insurer
Claims Frequency: 4 Warn Interview

Insurance companies have lost control of their claims
frequency and the use of technology enabled claims
instigation practices to drive more claims through lit-
igation has become a significant social inflationary

threat to the industry. AT o

Africa

Africa sees wave of credit downgrades last year —
bucking global trend of net upgrades: Chaucer

Downgrades of sovereign debt often fuels demand
for political risk insurance which protects businesses
from the risk of financially stressed countries failing to

honour contracts with a business.
Read more

Africa

UN, AU urge African countries to invest in disas-
ter insurance

The U.N. and the African Union are urging countries
on the continent to invest in natural disaster insur-
ance because conditions like droughts, cyclones, dis-
eases and floods are becoming more frequent with

climate change. Beatimoie

Africa

Unlocking Africa’s Insurance Potential: The Pow-

er of Digital Innovation and Collaborative Part-

nerships

Despite the stagnant penetration rate of below three

percent, the insurance landscape in Africa holds

promise, brimming with opportunities and potential.
Read more

Asia
The marine sector in Asia
By conducting risk assessment reviews to identify
the likelihood and consequences of various hazards,
insurers can help businesses navigate the changing
world in which they operate in.

Read more



https://www.genevaassociation.org/publication/public-policy-and-regulation/liquidity-risk-insurance-topical-perspective
https://www.insurancenews.com.au/international/smes-acting-like-it-s-1975-as-cyber-threat-grows
https://insuranceasia.com/insurance/exclusive/expert-debunks-misconceptions-impacting-cyber-insurance-investment
https://www.bain.com/insights/insurers-can-parlay-technology-into-a-competitive-edge
https://www.guycarp.com/insights/2024/07/cyber-sleeper-threat-business-email-compromise.html
https://www.4warn.com/tech-enabled-claims-instigation-driving-insurer-claims-frequency-4-warn-interview
https://www.chaucergroup.com/news/africa-sees-wave-of-credit-downgrades-last-year-bucking-global-trend-of-net-upgrades
https://www.voanews.com/a/un-au-urge-african-countries-to-invest-in-disaster-insurance/7686538.html
https://www.capitalfm.co.ke/business/2024/07/unlocking-africas-insurance-potential-the-power-of-digital-innovation-and-collaborative-partnerships
https://www.qbe.com/sg/newsroom/useful-articles/asia-marine-report
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Arab insurers discuss doing more about growing
threat of Nat CATs
Natural catastrophes, which are increasing in terms of
frequency and the size of economic losses they cause,
should prompt Arab insurance markets to exert great-
er efforts to face this threat, said speakers at a recent
seminar addressing Nat CAT threats in the region.
Read more

Egypt

Wafa Life Egypt launches Corporate business

In partnership with GoodLife Insurance Brokers, Wafa
Life Insurance Egypt is launching its Corporate busi-
ness as part of its strategy to diversify its distribution

networks and partnerships. Read more

Egypt

Insurers and regulator collaborate on incentives
to promote sustainable insurance

The Insurance Federation of Egypt (IFE) and the Fi-
nancial Regulatory Authority (FRA) are collaborating
through the Sustainable Insurance Roadmap Commit-
tee to develop a sustainable insurance strategy for
the Egyptian insurance market. bedtl e
Hong Kong

China’s CPIC Investment Management HK and
AMINA Group Bridge the Gap Between Insurance
and Cryptocurrency

CPICIMHK and AMINA Group will provide investment
advisory and banking services respectively as an inte-
grated solution to the Pacific Waterdrip Digital Asset

Funds. Read more

Hong Kong
Axa Hong Kong and Macau launches hospital
cash plan

The plan aims to ensure that customers can focus on
their well-being without added stress.

Read more

India

Crop insurance coverage declines in FY24 as four

top insurers cut exposure

General insurance companies reduced their exposure

to crop insurance under the Pradhan Mantri Fasal

Bima Yojana (PMFBY) during FY24 despite the govern-

ment’s push to expand the insurance coverage in the

farm sector. Ra¥e moa

India

India’s resilience efforts face daunting climate

risks

To temper climate risks, India’s government is pushing

for proactive measures to bolster physical resilience

against natural disasters including early warning sys-

tems, response forces, and the construction of resil-

ient infrastructure like dams and drainage channels.
Read more

India

India eyes overhaul of FDI limits in insurance

The Indian government is set to reassess foreign direct
investment (FDI) limits in the insurance, defence, and
plantation industries, and may also consider stream-
lining related processes, according to a report by The
Economic Times. Rlad-More
Kenya

APA Insurance, Hollard Health Roll Out Interna-
tional Health Cover

The plan covers Africa, India, Europe, and other world-

wide jurisdictions with five comprehensive plans.
Read more

Morocco

Consumers’ federation seek refunds of travel
insurance premiums in visa rejection cases

The National Federation of Consumer Associations
(FNAC) has locked horns with insurers over travel in-
surance for Europe which is compulsory when apply-

ing for a Schengen visa. Bhad.dore



https://indianexpress.com/article/business/crop-insurance-coverage-declines-in-fy24-as-four-top-insurers-cut-exposure-9439008
https://www.insurancebusinessmag.com/asia/news/breaking-news/india-eyes-overhaul-of-fdi-limits-in-insurance-496266.aspx
https://www.capitalfm.co.ke/business/2024/07/apa-insurance-hollard-health-roll-out-international-health-cover
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88727/type/MiddleEast/Morocco-Consumers-federation-seek-refunds-of-travel-insurance-premiums-in-visa-rejection-cases
https://insuranceasia.com/insurance/news/indias-resilience-efforts-face-daunting-climate-risks
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88699/type/MiddleEast/MENA-Arab-insurers-discuss-doing-more-about-growing-threat-of-Nat-CATs
https://www.atlas-mag.net/en/category/pays/egypte/wafa-life-egypt-launches-corporate-business
https://aminagroup.com/press/cpic-investment-management-hk-and-amina-group-partner
https://healthcareandprotection.com/axa-hong-kong-and-macau-launches-hospital-cash-plan
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88726/type/MiddleEast/Egypt-Insurers-and-regulator-collaborate-on-incentives-to-promote-sustainable-insurance

FAIR Newsletter 11-July 2024

Federation of Afro-Asian
Insurers & Reinsurers

T ELR R ETS

Mozambique

Insurance Companies Must Create Services to

Cover Low-Income Population

The Mozambican Deputy Minister of Economy and Fi-

nance, Amilcar Tivane, has challenged the insurance

companies operating in the country to create inclusive

services in order to cover the low-income population.
Read more

Nigeria
NEM Insurance declares 89% growth rate
As part of the expansion strategy of the board and
management of the company, the plan to set up a vi-
able life assurance company is in progress.

Read more

Nigeria

Insurance Brokers campaign against market
infernos

The Nigerian Council of Registered Insurance Brokers
(NCRIB) has evolved a persuasive strategy of creating
more awareness for insurance products among arti-
sans, commercial transporters and market men and

women by visiting major markets. Read more

Qatar

Qatar’s non-life insurance sector has modest
growth potential: S&P report

The credit rating agency evaluates the insurance in-
dustry and country risk for the property/casualty

(P&C) sector in Qatar (AA/Stable/A-1+) as moderate.
Read more

Tanzania

TIBA Conference to bring together Insurance
stakeholders from across Africa

Eastern, Western and Southern Africa regions are
among of the stakeholders expected to participate in
the forthcoming 8th Tanzania Insurance Brokers Asso-
ciation (TIBA) Annually Region Conference from 25 to

26 July this year. R b re

Tunisia

Fraud leads to losses of over US$25m in 2023 for
insurers

Insurance fraud in 2023 is estimated to involve
TND8Om ($25.7m) to TND85m, Mr Hatem Amira, the
executive director of the Tunisian Federation of Insur-

ance Companies (FTUSA), has said. Ead Nore

Tunisia

CTAMA rewards best drivers

The insurer rewarded some 150 policyholders who

had not incurred any motor claims over a five-year

period, by offering them free insurance policies.
Read more

Turkiye

New life insurer receives licence

Quick Hayat Sigorta received its operating licence on
3 July from the Insurance and Private Pension Regula-
tion and Supervision Agency (SEDDK) to offer life in-
surance services.

Read more

UAE

Are high insurance costs pricing retirees out of
living in the UAE long term?

While the UAE is attracting more retirees than ever,
many find they are unable to keep up with the costs of

health insurance, particularly in the over-60s bracket.
Read more



https://www.zawya.com/en/business/banking-and-insurance/qatars-non-life-insurance-sector-has-modest-growth-potential-sp-report-l2zggg2t
https://dailynews.co.tz/tiba-conference-to-bring-together-insurance-stakeholders-from-across-africa
https://www.atlas-mag.net/en/category/pays/tunisie/ctama-rewards-best-drivers
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88735/type/MiddleEast/Tunisia-Fraud-leads-to-losses-of-over-US-25m-in-2023-for-insurers
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88700/type/MiddleEast/Turkiye-New-life-insurer-receives-licence
https://www.thenationalnews.com/business/money/2024/07/11/are-high-insurance-costs-pricing-retirees-out-of-living-in-the-uae-long-term
https://www.zawya.com/en/world/africa/nem-insurance-declares-89-growth-rate-fqpott96
https://tribuneonlineng.com/insurance-brokers-campaign-against-market-infernos
https://allafrica.com/stories/202407040555.html
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UAE

UAE floods drive challenging and late mid-year
renewals in the Middle East: Gallagher Re

While most property reinsurance placements were
completed either early or on time, renewals in the
Middle East were challenging and late, says reinsur-

ance broker Gallagher Re. hetid mere

Uganda
Insurance companies raise Shs1.6 trillion in gross
premiums

The shs1.6 trillion represented a 11.29% growth,
compared to the shsl1.4 trillion collected the previous
year.

Read more

Vietham

Vietnam'’s health coverage improves with 93.35%
participation

Vietnam'’s health insurance coverage and healthcare
system has significantly improved, claimed Nguyen
The Manh, director general of Viet Nam Social Secu-
rity (VSS), in his speech at the Viet Nam Health Insur-

dijeeqDays Read more

Zimbabwe

The ARC Group makes a total of USS$32 million
climate insurance payouts to assist people affect-
ed by drought in Zimbabwe

Severe crop failures were experienced around the
country because of the drought. According to Africa
RiskView, ARC’s technical software for early warning
and monitoring, just over 4.7 million people were af-

fected, triggering the payouts. Rl mrere



https://www.arc.int/news/arc-group-makes-total-us32-million-climate-insurance-payouts-assist-people-affected-drought
https://www.reinsurancene.ws/uae-floods-drive-challenging-and-late-mid-year-renewals-in-the-middle-east-gallagher-re
https://nilepost.co.ug/business/206277/insurance-companies-raise-shs1-6-trillion-in-gross-premiums
https://insuranceasia.com/insurance/news/vietnams-health-coverage-improves-9335-participation
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Reinsurance News

Global

Best’s Special Report: Despite Record Returns for
Reinsurers, New Company Formations and Inves-
tors Are Not Following Suit

A Best’s Special Report titled, “The 2023 Reinsurer
Class: The Class That Never Was,” notes that the re-
insurance segment is generating risk-adjusted returns
not experienced since 1993.

Global

Stable mid-year renewals point to favourable out-
look for reinsurance rates: RBC

Analysts at RBC Capital Markets believe reinsurance
rates still have a favourable outlook after the mid-year
renewals, despite being below peak levels seen last
year.

Global

While cat bond records fall, it’s not significant
net-new reinsurance capital: J.P. Morgan

While the catastrophe bond market has been flying in
2024, with records falling and a significant half-year
total of $12.6 billion issued, analysts at investment
bank J.P. Morgan rightly point out that the cat bond
market alone is not bringing significant net-new rein-
surance capital to the market.

Global

The Maturity of Generative Al in the Specialty and
Reinsurance Markets

Insurers of all shapes and sizes are considering how
to generate value from Al and Gen Al. The answer will
vary across different segments. In the retail insurance
markets, executives are excited about the impact of
creating personalised marketing content for social
media platforms.

Read more

Read more

Read more

Read more

China

MAPFRE RE obtains approval from China’s finan-
cial regulator to open its Beijing branch

The newly established Beijing Branch will enable the
company to provide a wider range of services and in-
creased support to the Chinese clients, strengthening
MAPFRE RE’s position in the local market and its visi-

bility in the region. Read more

Japan
Howden announces its entry into the Japanese
market

Howden announces its entry into the Japanese mar-
ket, launching Howden Re Japan Ltd (‘Howden Re Ja-
pan’) and an ILS partnership with Keystone ILS Capital
(‘Keystone’).

KSA

Saudi Reinsurance Co. Capital Increase: $71 Mil-

lion Boost Through Strategic Subscription with

PIF

The strategic subscription agreement with the Public

Investment Fund (PIF) aims to bolster the company’s

financial standing and enhance its market position.
Read more

Read more

Philippines

NAT RE bullish as it marks 45th year with record
income

The National Reinsurance Corporation of the Philip-
pines (Nat Re) marked its 45th anniversary with re-
cord figures in 2023, posting a massive 862% increase
in net profits driven by the Corporation’s underwrit-

ing and investment incomes.
Read more



https://www.mapfrere.com/en/news/mapfre-re-approval-china-financial-regulator-open-beijing-branch
https://www.howdengroupholdings.com/news/howden-announces-its-entry-into-the-japanese-market-with-launch-of-howden-re#:~:text=Tokyo%2C%203%20July%202024%20%E2%80%93%20Howden,Tada%20as%20CEO%2C%20Howden%20Japan
https://thegulfentrepreneur.com/saudi-reinsurance-co-capital-boost
https://www.nat-re.com/2024/06/26/nat-re-bullish-as-it-marks-45th-year-with-record-income
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34878
https://www.reinsurancene.ws/stable-mid-year-renewals-point-to-favourable-outlook-for-reinsurance-rates-rbc
https://www.artemis.bm/news/while-cat-bond-records-fall-its-not-significant-net-new-reinsurance-capital-j-p-morgan
https://resources.oxbowpartners.com/generative-ai-report
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Regulation News

India

Higher tax exemption limit to reduction in GST
rate, what is insurance sector expecting this time
The Insurance Sector is optimistic that the govern-
ment will revise the current tax framework to incorpo-
rate exemptions for life insurance products. Presently,
the new tax system does not provide any exemptions
for these products, unlike Section 80C under the Old

Tax Regime. Reaenons

KSA

Saudi issues executive regulations for social insur-
ance law

Mohammed Al-Jadaan, Minister of Finance and Chair-
man of the General Organization for Social Insurance
(GOSI), endorsed the executive regulations for the So-
cial Insurance Law, to become effective from the date
of their publication in the Official Gazette on July 5,
AP Read more
Malaysia

Implementation of Co-Payment Requirements for
Medical and Health Insurance and Takaful Prod-
ucts

The Policy Document on Medical and Health Insur-
ance/Takaful Business aims to promote more sus-
tainable and affordable MHIT offerings, amid the
continued increase in medical cost inflation. In 2023,
Malaysia recorded medical cost inflation of 12.6%,
which is significantly higher than the global average

(o)
of 5.6%. Read more

Malaysia
Policy Document on Licensing and Regulatory
Framework for Digital Insurers and Takaful Oper-
ators
Bank Negara Malaysia (BNM) issued the Policy Docu-
ment on Licensing and Regulatory Framework for Dig-
ital Insurers and Takaful Operators (DITOs). This policy
document sets out requirements to facilitate the en-
try of DITOs that can deliver strong and meaningful
value propositions of inclusion, competition and effi-
N T 4 Read more
Morocco
RBC system expected to be ready for 2025 ac-
counts
The Insurance and Social Security Supervisory Author-
ity (ACAPS) has carried out a third series of tests for
Pillar One of its proposed Risk-Based Capital (RBC)
system and the model is now stabilised, according to
its president, Mr Abderrahim Chaffai. R
ead more
Singapore
Tax Deductibility of General Insurers’ Reserves
Against Incurred But Not Reported Claims
The purpose of this e-Tax Guide is to set out the
guidelines in determining acceptable methodologies
for estimating the liability which can be used to quan-
tify the reserves for IBNR claims to be allowed a de-

duction for tax purposes. Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88687/type/MiddleEast/Morocco-RBC-system-expected-to-be-ready-for-2025-accounts
https://www.iras.gov.sg/media/docs/default-source/e-tax/etaxguide_tax-deductibility-of-general-insurers-reserves-against-ibnr-claims_forth-edition.pdf?sfvrsn=94539549_18
https://www.businesstoday.in/personal-finance/insurance/story/budget-2024-higher-tax-exemption-limit-to-reduction-in-gst-rate-what-is-insurance-sector-expecting-this-time-435832-2024-07-04
https://www.eyeofriyadh.com/news/details/saudi-issues-executive-regulations-for-social-insurance-law
https://www.bnm.gov.my/-/mhit-req-en
https://www.bnm.gov.my/-/pdditopr-en
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PJSC ‘BBB-’ Ratings Affirmed Follow-
ing Revised Capital Model Criteria;

Outlook Positive: S&P

S&P Global Ratings affirmed its ‘BBB-’ long-term issuer
credit and insurer financial strength ratings on AWNIC.
The outlook is positive.

The positive outlook indicates that S&P could raise its
ratings over the next two years if the company shows
a material improvement in its underwriting perfor-
mance and capital adequacy remains comfortably at

the 99.99% confidence interval.
Read more

Saudi Arabia-Based Al Rajhi Takaful
‘A-’ Rating Affirmed Following Re-
vised Capital Model Criteria; Outlook
Stable: S&P

S&P Global Ratings affirmed its ‘A-’ insurer financial
strength and ‘ksaAAA’ Saudi national scale financial
strength ratings on Al Rajhi Co. for Cooperative Insur-
ance (ART). The outlook on both ratings is stable.

The stable outlook indicates S&P expectation that, de-
spite the anticipated material business growth over
2024-2026, ART should retain capital adequacy at least

in line with our ‘99.80%’ confidence level.
Read more

Muang Thai Life Ratings Affirmed Fol-
lowing Revised Capital Model Crite-

ria; Outlook Remains Stable: S&P

S&P Global Ratings affirmed its ‘BBB+’ long-term issuer
credit and financial strength ratings on MTL. The rating
outlook remains stable.

The stable outlook on MTL reflects that on S&P’s sov-

ereign credit rating on Thailand. Read more

China Life Insurance Ratings Affirmed
Following Revised Capital Model Cri-
teria; Outlook Stable: S&P

S&P Global Ratings affirmed its ‘A+’ long-term issuer
credit and financial strength ratings on China Life.

At the same time, S&P affirmed its ‘A’ long-term issuer
credit and financial strength ratings on China Life Over-

. seas. S&P outlook on the ratings is stable.

S&P also affirmed its issue ratings on the rated debt
that China Life Overseas (Hong Kong Branch) issued.
Read more

UAE-Based Al Ain Ahlia Insurance Co.
P.S.C. ‘A-’ Ratings Affirmed; Outlook
Stable: S&P

S&P Global Ratings affirmed its ‘A-’ long-term issuer
credit and insurer financial strength ratings on Ahlia
Insurance Co. P.S.C. (AAAIC). The outlook is stable.

The stable outlook reflects S&P view that AAAIC will
maintain its robust capital buffer and its operating per-
formance will remain at least in line with peers over

the next two years. Read more

Fitch Upgrades Centras IFS to ‘B+),
Outlook Stable

Fitch Ratings has upgraded Kazakhstan-based Insur-
ance Company Centras Insurance JSC’s (Centras) Insur-
er Financial Strength (IFS) Rating to ‘B+’ from ‘B’ and
National IFS Rating to ‘BBB-(kaz) from ‘BB+(kaz)’. The
Outlooks are Stable. Read more

Fitch Affirms Zhonglu Insurance’s IFS

at ‘BBB’; Outlook Stable

Fitch Ratings has affirmed Zhonglu Property and Casu-
alty Insurance Company Limited’s (Zhonglu Insurance)
Insurer Financial Strength (IFS) Rating at ‘BBB’ (Good).
The Outlook is Stable. Read more

Correction by Fitch: Fitch Rates Ca-
thay Life’s Proposed USD Subordinat-
ed Dated Bond ‘BBB+’

This replaces the rating action commentary published
on 23 June 2024 to correct the issuer name to Cathay-
life Singapore Pte. Ltd. from Cathay Life Insurance Co.,
Ltd. and make clear that the debt is issued by Cathay-
life Singapore. Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3209923
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3209934
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3210341
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3210745
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3212643
https://www.fitchratings.com/research/insurance/fitch-upgrades-centras-ifs-to-b-outlook-stable-09-07-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-zhonglu-insurance-ifs-at-bbb-outlook-stable-10-07-2024
https://www.fitchratings.com/research/insurance/correction-fitch-rates-cathay-life-proposed-usd-subordinated-dated-bond-bbb-11-07-2024
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Movement News

Aon Indonesia

Unveils new president director of reinsurance
business

Aon, a global professional services firm, has appointed
Marguerita Silitonga as president director of Reinsur-

ance Solutions in Indonesia, effective immediately.
Read more

Fidelity United Insurance

Appoints new CEO

Ahmed Nasef has been appointed Chief Executive Of-
ficer (CEO) of Fidelity United Insurance. The appoint-

ment took effect on 1 June 2024. Redd ok

Islamic Insurance Company (Jordan)
Elects Chairman

Islamic Insurance Company has elected Issa Haider
Murad as Chairman of the company.

Read more

Kairos

Reels in new director, Japan representative

Kairos Risk Solutions has appointed David Chew as
director of Satellite Solutions. Chew will be based in
Tokyo and concurrently will be Kairos’ country repre-

sentative for Japan. Ra¥d mote

MAPFRE RE

Strengthens its Tokyo office

Global reinsurer MAPFRE RE, has announced the ap-
pointment of Alberto Estévez Allegue as chief repre-
sentative officer of its representative office in Tokyo,

Japan. Read more

Tokio Marine Kiln

Named APAC Head of Accident and Health

Tokio Marine Kiln (TMK), has appointed Yixiang Yang as
the new Head of Accident and Health for the Asia-Pa-

cific region, effective immediately.
Read more



https://insuranceasia.com/insurance/news/aon-indonesia-unveils-new-president-director-reinsurance-business
https://jordandaily.net/issa-haider-murad-elected-chairman-of-islamic-insurance-company
https://www.atlas-mag.net/en/category/pays/emirats-arabes-unis/ahmed-nasef-new-ceo-of-fidelity-united-insurance
https://insuranceasia.com/insurance/news/kairos-reels-in-new-director-japan-representative
https://fintech.global/2024/07/10/mapfre-re-strengthenss-its-tokyo-office-with-alberto-estevez-allegue-appointment
https://www.reinsurancene.ws/yixiang-yang-named-apac-head-of-accident-and-health-at-tokio-marine-kiln
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https://assabeel.net/news/2024/7/8/%D9%86%D9%82%D9%8A%D8%A8-%D8%A7%D9%84%D8%A7%D8%B7%D8%A8%D8%A7%D8%A1-%D9%84%D9%86-%D9%86%D8%AD%D8%A7%D9%88%D8%B1-%D8%A7%D9%84%D8%AC%D9%87%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86%D9%8A%D8%A9
https://www.jordanzad.com/index.php?page=article&id=621893
https://albiladdaily.com/2024/07/09/%d8%a5%d8%b7%d9%84%d8%a7%d9%82-%d9%85%d8%a8%d8%a7%d8%af%d8%b1%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%aa%d8%b9%d8%a7%d9%88%d9%86%d9%8a-%d9%84%d9%84%d9%88%d9%82%d8%a7%d9%8a
https://www.aleqt.com/2024/07/07/article_2740151.html
https://www.aleqt.com/2024/07/08/article_2740541.html
https://www.alyaum.com/articles/6539217/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A3%D8%B3%D9%87%D9%85/%D8%A7%D9%84%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%B9%D8%A8%D8%B1-%D8%B7%D8%B1%D8%AD-%D8%A3%D8%B3%D9%87%D9%85-%D8%A842768-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
https://www.alarabiya.net/aswaq/companies/2024/07/10/-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D8%AA%D9%85-%D8%A8%D9%8A%D8%B9-%D8%AD%D8%B5%D8%AA%D9%87%D8%A7-%D9%81%D9%8A-%D8%A8%D8%B1%D9%88%D8%A8%D9%8A%D8%AA%D8%A7%D8%B2-%D8%A7%D9%84%D9%82%D8%A7%D8%A8%D8%B6%D8%A9-%D9%85%D9%82%D8%A7%D8%A8%D9%84-123-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AC%D9%86%D9%8A%D9%87-%D8%A7%D8%B3%D8%AA%D8%B1%D9%84%D9%8A%D9%86%D9%8A
https://www.aleqt.com/2024/07/08/article_2740501.html
https://www.jordanzad.com/index.php?page=article&id=621620
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https://al-sharq.com/article/10/07/2024/%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1-%D8%AA%D8%AA%D9%85%D8%AA%D8%B9-%D8%A8%D8%A5%D9%85%D9%83%D8%A7%D9%86%D9%8A%D8%A7%D8%AA-%D9%82%D9%88%D9%8A%D8%A9
https://www.al-watan.com/article/131323/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%84%D8%AF%D9%88%D8%AD%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D9%82%D8%B9-%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D8%AA%D9%81%D8%A7%D9%87%D9%85-%D9%85%D8%B9-%D8%A8%D9%88%D8%A8%D8%A7-%D8%AC%D9%84%D9%88%D8%A8%D8%A7%D9%84
https://www.aljarida.com/article/68237
https://almalnews.com/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%b9%d8%af%d9%84-%d9%86%d8%b8%d8%a7%d9%85-%d8%b5%d9%86%d8%af%d9%88%d9%82-%d8%a7%d9%84%d8%aa%d9%83%d8%a7
https://amwalalghad.com/2024/07/09/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-15-2-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%ac%d9%86%d9%8a%d9%87-%d9%82%d9%8a%d9%85%d8%a9-%d8%a7%d9%84
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https://amwalalghad.com/2024/07/07/%d8%a7%d9%84%d8%a5%d8%aa%d8%ad%d8%a7%d8%af-%d8%a7%d9%84%d9%85%d8%b5%d8%b1%d9%8a-%d8%aa%d8%b5%d9%85%d9%8a%d9%85-%d8%ad%d8%b2%d9%85%d8%a9-%d8%ad%d9%88%d8%a7%d9%81%d8%b2-%d9%84%d8%aa%d8%b4
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