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Global
® Best’s Review Examines Latest Developments in Insur-
ance Accounting Sector

Nearly Three-Quarters of Business Decision Makers
feel their businesses are not moving fast enough to
address “Megatrend” risks, Aon Survey finds

Significant cat activity and casualty loss reserves to
mark Q2 2024: JMP Securities

Robust economies set to drive insurance growth and
profitability, says Swiss Re Institute

P/C Premium Growth Shows Promise, But Profitability
at Least a Year Away;, Triple-l/ Milliman Report Shows

Why insureds need comprehensive wildfire protection
Airline Insurance Market Update Q2 2024: Gallagher

M&A optimism takes firmer hold as momentum con-
tinues to build

Africa

Africa Re convenes agricultural insurers from all around
Africa to build capacity

Asia
GenAl adoption in Asia leads with 45% uptake: BCG

Southern Africa
Hollard to buy Absa’s insurance businesses in Mozambique,
Botswana and Zambia

APAC

® (Cybersecurity threats surge in Singapore and Malaysia

® APAC leads in automotive usage-based insurance
market growth

Algeria
® Partnership between CAAT and the Algerian Organiza-
tion for Investment Development (OADI)

Partnership between CAAT and SORMD

Compagnie Centrale de Réassurance (CCR): 2023
results

China

® Natural disasters cost China $13 bln in January-June

® Ping An’s convertible bond aims for 5% return on
proceeds

Egypt . .
Financial regulator directs NBFIs to step up cybersecurity,
starting off with insurers

Ghana

Insurance industry assets surge to GH¢15.1bn

India
India’s life insurance industry sees 20.2% YoY APE growth in
June

Kenya
Shebn Needed For Low-Income Households’ Health Insur-
ance

KSA

® Breakthrough pension reform in Saudi Arabia — A mod-
el for the MENA region: WB Blogs

® Najm launches advanced telematics scheme to
improve road safety in Saudi Arabia

Malaysia

Malaysian Re identifies key trends in regional insurance

Nigeria
Delta enrols more than two million persons into health
insurance scheme

Oman
® Takaful Oman Partners with Muzn Islamic Banking for
Bancatakaful Arrangement

® Credit Oman insured sales volume grows by 18%

Philippines
Philippine agriculture secretary urges crop insurance over-
haul

Qatar
QIC Wins “Mobile App of The Year in Qatar” Accolade at
The Insurance Asia Awards 2024

Singapore
Allianz to buy majority stake in Singapore’s Income Insur-
ance

Tunisia
FTUSA: Development of a digital system for vehicle pricing

UAE

XS Global announces new operation in Dubai

Uganda

Ugandan insurance market: 2023 results
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Global
® Reinsurance sector can handle a large tail event: S&P’s
Karakuyu

® Guy Carpenter Launches Parametric Flood Product

India
GIC Re chooses SAP Fioneer to meet IFRS17 requirements

KSA
Saudi Re Completes the Sale of Its Stake in Probitas for

£123 Million

Tunisia
Tunis Re expected to show improved financial results

UAE

Insurers’ profits could drop up to 25% due to rains in April

Regulation News

Global
IFRS 17 Post-implementation and Finance Transformation
survey: pwc

Egypt

President Sisi ratifies Unified Insurance Law

India
® |ndia considers major reforms to 1938 Insurance Act

® Agricultural Insurance Company Asked To Refund
Premium, Pay Rs40,000 Each to 61 Mango Farmers for
Non-disclosure of Crop Insurance

Indonesia
Regulator presents update on insurers spinning off takaful
windows

Jordan
Jordan to revise its insurance law

Morocco
Transport Ministry reviews legal framework for motorcycle
insurance

South Korea
S. Korea’s virtual asset user protection act set to launch

Bangkok Insurance <A-> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Stable: S&P

Fitch Affirms Anadolu Sigorta»s IFS Rating at
«BB-»; Outlook Positive

Fitch Affirms MAPFRE Sigorta»s IFS Rating at
«AA+(tur)>; Outlook Stable

Fitch Affirms National Insurance Trust Fund>s
«BBB(lka)> National IFS; Outlook Stable

. Movement News

» Algerian Insurance Supervisory Commis-
sion
New Chairman appointed

» Chubb

Reels in new APAC lead, other leadership

» GTA and GTA Vie

New Managing Director

» OLEA Céte d’lvoire
Deputy General Manager appointed

» Peak Re
Appoints new CRO

» Sompo
Appoints President of Consumer Lines for APAC
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Global

Best’s Review Examines Latest Developments in
Insurance Accounting Sector
In the July issue, Best’s Review highlights various deals
and new regulatory requirements changing the face
of the public accounting sector. Mergers, acquisitions
and investments are having a big impact on firms as
they look to expand their geographic footprint, indus-
try expertise and technological capabilities.

Read more

Global

Nearly Three-Quarters of Business Decision
Makers feel their businesses are not moving

fast enough to address “Megatrend” risks, Aon
Survey finds

The survey, which gathered insights from C-suite and
business executives in North America, UK and Europe,
found that 86 percent believe it is important to ad-
dress the challenges and opportunities presented by

these megatrends. Remd mire

Global

Significant cat activity and casualty loss reserves
to mark Q2 2024: JMP Securities

Insurer results for the second quarter of 2024 are ex-
pected to be highlighted by an elevated level of ca-
tastrophes, ongoing concerns around casualty loss
reserves, and negligible mark-to-market impacts on
investment portfolios, JMP Securities has comment-

ed. Read more

Global

Robust economies set to drive insurance growth

and profitability, says Swiss Re Institute

Swiss Re Institute’s annual World Insurance sigma re-

port finds that the global economy has remained re-

markably resilient, setting the scene for growth and

improved profitability across the insurance industry.
Read more

Global

P/C Premium Growth Shows Promise, But Prof-
itability at Least a Year Away, Triple-l/ Milliman
Report Shows

Favorable first-quarter economic and underwriting re-
sults for property/casualty insurance are in line with
projections that the industry will see a small under-
writing loss in 2024 and achieve profitability in 2025,
according to the latest forecasting report — Insurance
Economics and Underwriting Projections: A Forward

View. Read more

Global

Why insureds need comprehensive wildfire pro-
tection

With expanding wildfire risk, insurance isn’t enough.
Insureds also need to invest in risk mitigation to help

protect their properties. Read more

Global

Airline Insurance Market Update Q2 2024: Galla-

gher

Despite ongoing challenges, excess capacity and in-

creased competition are driving rate softening, and a

more competitive pricing environment has emerged

much to the benefit of airline insurance buyers.
Read more

Global

M&A optimism takes firmer hold as momentum
continues to build

Global mergers and acquisitions (M&A) activity main-
tains the positive momentum achieved at the start of
2024, with deals completed during the second quarter
improving upon the same period last year, according
to research from WTW'’s Quarterly Deal Performance

Monitor (QDPM). Re¥d mote



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34893
https://aon.mediaroom.com/2024-07-17-Nearly-Three-Quarters-of-Business-Decision-Makers-Feel-Their-Businesses-Are-Not-Moving-Fast-Enough-to-Address-Megatrend-Risks,-Aon-Survey-Finds
https://www.reinsurancene.ws/significant-cat-activity-and-casualty-loss-reserves-to-mark-q2-2024-jmp-securities
https://www.swissre.com/press-release/Robust-economies-set-to-drive-insurance-growth-and-profitability-says-Swiss-Re-Institute/22bb53e1-7a91-4035-b3fe-eed0e2c17498#:~:text=J%C3%A9r%C3%B4me%20Haegeli%2C%20Swiss%20Re's%20Group,drive%20more%20demand%20for%20insurance
https://www.iii.org/press-release/p-c-premium-growth-shows-promise-but-profitability-at-least-a-year-away-triple-i-milliman-report-shows-071124
https://www.munichre.com/en/insights/natural-disaster-and-climate-change/wildfire-protection.html
https://specialty.ajg.com/plane-talking/airline-market-update-q2-2024
https://www.wtwco.com/en-sa/news/2024/07/m-and-a-optimism-takes-firmer-hold-as-momentum-continues-to-build
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Africa

Africa Re convenes agricultural insurers from all
around Africa to build capacity

Reducing the huge risks involved in agriculture, which
is essential to the continent’s well- being, is crucial if
the sector is to receive the investment and credit fi-
nancing requisite for it to meet its productive poten-
tial and fulfill its role as a pillar of its economic growth

and development. Reall e

Asia

GenAl adoption in Asia leads with 45% uptake:

BCG

Generative Al (GenAl) investment is projected to rise

by 30%, with highly mature companies anticipating a

return on investment three times higher over the next

three years compared to those with lower adoption.
Read more

Southern Africa

Hollard to buy Absa’s insurance businesses in

Mozambique, Botswana and Zambia

The sale agreements are for 100% of Absa’s share-

holdings in Global Alliance Seguros, S.A in Mozam-

bique, Absa Life Botswana and Absa Life Zambia.
Read more

APAC

Cybersecurity threats surge in Singapore and Ma-
laysia

A recent study by tech company Cohesity has spot-
lighted a rise in concerns about cyberattacks among

companies in Singapore and Malaysia. o4 o

APAC

APAC leads in automotive usage-based insurance
market growth

The Asia Pacific (APAC) region is projected to flaunt
a higher compound annual growth rate (CAGR)
compared to its peers in the global automotive us-

age-based insurance (UBI) market. Read more

Algeria

Partnership between CAAT and the Algerian Or-
ganization for Investment Development (OADI)
The Compagnie Algérienne des Assurances (CAAT)
signed a framework agreement with the Algerian Or-
ganization for Investment Development (OADI) on 9

July 2024 in Algiers. REad more

Algeria

Partnership between CAAT and SORMD

The insurer will henceforth provide the 6 000 mem-
bers of the SORMD with insurance products tailored
to their needs (property insurance, third party liability

and multi-risk professional insurance). B5ad tore

Algeria

Compagnie Centrale de Réassurance (CCR): 2023
results

The Compagnie Centrale de Réassurance (CCR) has
published its main activity indicators for the year end-

ing 31 December 2023. Haad thore

China

Natural disasters cost China $13 bln in Janu-
ary-June

Natural disasters such as flooding, drought and ex-
treme temperatures cost China 93.16 billion yuan
(512.83 billion) in the first half of this year, with al-
most 33 million people affected, the government said

on Friday. Read more

China
Ping An’s convertible bond aims for 5% return on
proceeds

Ping An has announced a proposal to issue a $3.5b
convertible bond (CB, which can be converted into
H-shares, featuring a 0.375% to 0.875% coupon and a
25% to 30% conversion premium.

Read more



https://www.atlas-mag.net/en/category/pays/algerie/partnership-between-caat-and-the-algerian-organization-for-investment-development-oadi
https://www.atlas-mag.net/en/category/pays/algerie/compagnie-centrale-de-reassurance-ccr-2023-results
https://www.reuters.com/world/china/natural-disasters-china-caused-13-bln-economic-loss-january-june-2024-07-12
https://insuranceasia.com/insurance/news/ping-ans-convertible-bond-aims-5-return-proceeds
https://www.atlas-mag.net/en/category/pays/algerie/partnership-between-caat-and-sormd
https://thebftonline.com/2024/07/15/africa-re-convenes-agricultural-insurers-from-all-around-africa-to-build-capacity
https://clubofmozambique.com/news/hollard-to-buy-absas-insurance-businesses-in-mozambique-botswana-and-zambia-261142
https://www.insurancebusinessmag.com/asia/news/cyber/cybersecurity-threats-surge-in-singapore-and-malaysia-497674.aspx
https://insuranceasia.com/insurance/in-focus/apac-leads-in-automotive-usage-based-insurance-market-growth
https://www.insurancebusinessmag.com/asia/news/technology/genai-adoption-in-asia-leads-with-45-uptake-497486.aspx
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Financial regulator directs NBFIs to step up cy-
bersecurity, starting off with insurers

The Financial Regulatory Authority (FRA) has ordered
non-banking financial institutions (NBFIs) to acquire
cyber insurance policies among several moves to
adopt measures to enhance their cybersecurity sys-

tem and protect sensitive IT systems and data.
Read more

Ghana

Insurance industry assets surge to GH¢15.1bn

Parallel to growth in assets, the sector’s total Gross
Written Premium (GWP) has surged — nearly quadru-
pling from GHg2.4billion in 2017 to GHg8.1billion by

2023 Read more

India

India’s life insurance industry sees 20.2% YoY APE
growth in June

The life insurance industry in India reported a 20.2%
year-on-year (YoY) Annual Premium Equivalent (APE)
growth in June 2024, driven by increased policy vol-
umes and a low base effect from June 2023, data from

the Life Insurance Council (LIC) showed.
Read more

Kenya
Sh6bn Needed For Low-Income Households’
Health Insurance

The State Department of Medical Services has re-
quested Parliament to allocate it Shé billion for low-in-
come households’ health insurance.

Read more

KSA

Breakthrough pension reform in Saudi Arabia — A
model for the MENA region: WB Blogs

Saudi Arabia took a big leap forward in transforming
its pension system with the recent announcement of
comprehensive reforms, designed with support from
the World Bank, aimed at enhancing income protec-
tion during old-age, but also promoting gender equal-

Iz, Read more

KSA

Najm launches advanced telematics scheme to
improve road safety in Saudi Arabia

By collecting and analysing driving data, the initiative
seeks to reduce accidents and enhance overall road
safety in line with Saudi Arabia’s Vision 2030 objec-

tives.
Read more

Malaysia

Malaysian Re identifies key trends in regional
insurance

These trends could make or break Malaysia’s over-
all insurance penetration rate, which stood at 5% in

2022 Read more

Nigeria

Delta enrols more than two million persons into
health insurance scheme

The state government, through the scheme, aug-
ments the medical bills of more than two million per-

sons registered under the scheme across the state.
Read more

Oman

Takaful Oman Partners with Muzn Islamic Bank-
ing for Bancatakaful Arrangement

The bancatakaful arrangement will provide family,
health, and motor takaful plans, including Takaful

Elite Life, My Health Plus, and Takaful Motor.
Read more

Oman

Credit Oman insured sales volume grows by 18%
Credit Oman has reported an 18 percent growth
in local sales and exports reaching OMR104.69 mil-
lion during the first quarter of this year compared to
OMR88.34 million secured during the same period

last year. e |



https://insuranceasia.com/insurance/news/indias-life-insurance-industry-sees-202-yoy-ape-growth-in-june
https://www.capitalfm.co.ke/business/2024/07/sh6bn-needed-for-low-income-households-health-insurance
https://blogs.worldbank.org/en/arabvoices/breakthrough-pension-reform-in-saudi-arabia-a-model-for-the-mena-region
https://fintech.global/2024/07/10/najm-launches-advancedd-telematics-scheme-to-imrpove-road-safety-in-saudi-arabia/#:~:text=The%20telematics%20initiative%20involves%20installing,improving%20driving%20behaviour%20and%20safety
https://insuranceasia.com/insurance/news/malaysian-re-identifies-key-trends-in-regional-insurance
https://www.premiumtimesng.com/news/more-news/714743-delta-enrols-more-than-two-million-persons-into-health-insurance-scheme.html
https://acentehaber.com/en/insurance-in-the-world/takaful-oman-partners-with-muzn-islamic-banking-for-bancatakaful-arrangement
https://www.zawya.com/en/business/banking-and-insurance/credit-oman-insured-sales-volume-grows-by-18-cfev7tb3
https://thebftonline.com/2024/07/11/insurance-industry-assets-surge-to-gh%c2%a215-1bn
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88795/type/MiddleEast/Egypt-Financial-regulator-directs-NBFIs-to-step-up-cybersecurity-starting-off-with-insurers
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Philippines

Philippine agriculture secretary urges crop insur-
ance overhaul

Philippine Agriculture Secretary Francisco P. Tiu Lau-
rel Jr. has urged the Philippine Crop Insurance Corp.
(PCIC) to modernise its operations and develop more
affordable insurance products for farmers, fisherfolk,

and livestock raisers.
Read more

Qatar

QIC Wins “Mobile App of The Year in Qatar” Ac-
colade at The Insurance Asia Awards 2024

The application is innovatively built to be a one-stop
shop for drivers’ comprehensive insurance needs,

bringing a variety of digital features. B

Singapore

Allianz to buy majority stake in Singapore’s In-
come Insurance

German insurer Allianz (ALVG.DE), opens new tab
said that it was planning to buy a majority stake in
Singapore’s Income Insurance for about $1.6 billion to

strengthen its foothold in Asia. RESH. 8o

Tunisia

FTUSA: Development of a digital system for vehi-

cle pricing

The Tunisian Federation of Insurance Companies

(FTUSA) has implemented a new information system

that determines the selling price of new or used cars.
Read more

UAE

XS Global announces new operation in Dubai
After being granted a full license to operate within the
DIFC, XS Global (DIFC) Limited, regulated by the DFSA,
will allow us to offer solutions initially to clients in the
Natural Resources sectors including upstream, down-
stream, power generation, and renewable energy in

the EMEA, Asia and Asia Pacific Regions. Read mibre

Uganda
Ugandan insurance market: 2023 results

According to the Insurance Regulatory Authority of
Uganda, the local insurance market turnover reached
1 600 billion UGX (421 million USD) in 2023. The pre-
mium volume was up by 11% compared with the 1
440 billion UGX recorded in 2022.

Read more



https://xsglobal.com/2024/07/09/xs-global-welcomes-esteemed-new-board-member-2
https://www.atlas-mag.net/en/category/pays/ouganda/ugandan-insurance-market-2023-results
https://www.insurancebusinessmag.com/asia/news/breaking-news/philippine-agriculture-secretary-urges-crop-insurance-overhaul-497673.aspx
https://www.reuters.com/markets/deals/allianz-plans-buy-majority-stake-singapores-income-insurance-2024-07-17
https://qic-group.com/qic-wins-mobile-app-of-the-year-in-qatar-accolade-at-the-insurance-asia-awards-2024
https://www.atlas-mag.net/en/category/pays/tunisie/ftusa-development-of-a-digital-system-for-vehicle-pricing
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Reinsurance News

Global

Reinsurance sector can handle a large tail event:
S&P’s Karakuyu

During yesterday’s S&P Global Ratings Insurance In
Focus webinar, Ali Karakuyu, Director and Lead Ana-
lyst, stated that if a large tail, 1-in-200 year catastro-
phe event were to occur, the global reinsurance sec-
tor is well-prepared and would be able to manage it

effectively. Readbnors

Global

Guy Carpenter Launches Parametric Flood Prod-
uct

Guy Carpenter’s new parametric flood product, Flood-
Shield, designed to enable risk transfer for large port-
folios of exposure across wide areas. The FloodShield
triggers are built with the help of Floodbase, KatRisk,
and ICEYE, and could potentially utilise ILS market ca-

pacity in the future. Redt mare

India
GIC Re chooses SAP Fioneer to meet IFRS17 re-
quirements

GIC Re, India’s largest reinsurer has chosen SAP
Fioneer’s technology to implement state-of-the-art
solutions for compliance to the International Financial
Reporting Standard 17 (IFRS17).

Read more

KSA

Saudi Re Completes the Sale of Its Stake in Probi-
tas for £123 Million

Saudi Reinsurance Company “Saudi Re” has complet-
ed all procedures for the sale of its entire 49.9% stake
in Probitas Holdings (Bermuda) to Aviva Insurance

Limited for £123 million.
Read more

Tunisia

Tunis Re expected to show improved financial
results

Société Tunisienne de Réassurance (Tunis Re) has
promising prospects and is expected to improve its
financial performance, indicates BMCE Capital Secu-

rities. Read more

UAE

Insurers’ profits could drop up to 25% due to
rains in April

The UAE insurance companies’ profits could drop by
up to one-fourth in the second quarter due to unprec-
edented rains recorded on April 16, which caused se-

vere property and vehicle damages for residents.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88830/type/MiddleEast/Tunis-Re-expected-to-show-improved-financial-results
https://www.khaleejtimes.com/business/uae-insurers-profits-could-drop-up-to-25-due-to-rains-in-april
https://www.reinsurancene.ws/reinsurance-sector-can-handle-a-large-tail-event-sps-karakuyu
https://www.insurtechinsights.com/guy-carpenter-launches-parametric-flood-product
https://www.sapfioneer.com/blog/press-release/gicre-chooses-sap-fioneer-to-meet-ifrs17-requirements
https://www.argaam.com/en/article/articledetail/id/1739835
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Regulation News

Global

IFRS 17 Post-implementation and Finance Trans-
formation survey: pwc

The survey highlights that IFRS 17 implementation
projects have had a positive impact on the Finance
Function. For instance, 80% of participants highlight-
ed an improved interaction between the finance and

actuarial departments. Read more

Egypt

President Sisi ratifies Unified Insurance Law
The provisions of the law and its attached law apply to
insurance and reinsurance activities, as well as related
insurance services, professions and activities.

Read more

India

India considers major reforms to 1938 Insurance
Act

The Indian government has expressed interest in a bill
seeking amendments to the Insurance Act of 1938,
reported Business Standard.

The bill amendments could potentially let insurers en-

ter the banking industry. Readmare

India

Agricultural Insurance Company Asked To Refund
Premium, Pay Rs40,000 Each to 61 Mango Farm-
ers for Non-disclosure of Crop Insurance

The National Consumer Disputes Redressal Commis-
sion (NCDRC) recently directed the Agricultural In-
surance Company of India Ltd to refund the premium
paid by 61 farmers from Kurnool in Andhra Pradesh,
for not disclosing all details of the crop insurance pol-

icy to them. RES ere

Indonesia

Regulator presents update on insurers spinning
off takaful windows

The Financial Services Authority (OJK) has revealed
that two insurance companies will spin off their takaf-
ul windows this year by establishing takaful compa-

nies.
Read more

Jordan

Jordan to revise its insurance law

The Central Bank of Jordan (CBJ) is preparing a draft
insurance law that will focus on establishing a regu-
latory framework governing the insurer-policyholder

contractual relationship. Read more

Morocco

Transport Ministry reviews legal framework for
motorcycle insurance

The Ministry of Transport and Logistics is studying a
review of the legal framework for motorcycle insur-
ance, in light of the growth of delivery services espe-

cially in major cities. Read more

South Korea

S. Korea’s virtual asset user protection act set to
launch

The Financial Services Commission (FSC) of South Ko-
rea has announced that the Virtual Asset User Protec-

tion Act will come into effect on 19 July.  Read more



https://www.atlas-mag.net/en/category/pays/jordanie/jordan-to-revise-its-insurance-law
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88819/type/MiddleEast/Morocco-Transport-Ministry-reviews-legal-framework-for-motorcycle-insurance
https://insuranceasia.com/insurance/news/s-koreas-virtual-asset-user-protection-act-set-launch
https://www.pwc.com/gx/en/industries/financial-services/insurance/ifrs17-post-implementation-survey.html
https://egyptian-gazette.com/egypt/president-sisi-ratifies-unified-insurance-law
https://insuranceasia.com/insurance/news/india-considers-major-reforms-1938-insurance-act
https://www.moneylife.in/article/agricultural-insurance-company-asked-to-refund-premium-pay-rs40000-each-to-61-mango-farmers-for-nondisclosure-of-crop-insurance/74672.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88797/type/MiddleEast/Indonesia-Regulator-presents-update-on-insurers-spinning-off-takaful-windows
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Rating News

Bangkok Insurance ‘A-’ Ratings Af-
firmed Following Revised Capital

Model Criteria; Outlook Stable: S&P
S&P Global Rating affirmed its ‘A-’ local currency long-

term issuer credit and financial strength ratings on
Bangkok Insurance. The outlook is stable.

The stable outlook reflects S&P view that Bangkok In-
surance will maintain its dominance in the Thai prop-

erty/casualty (P/C) insurance market. Read ri5re

Fitch Affirms Anadolu Sigorta’s IFS

Rating at ‘BB-’; Outlook Positive

Fitch Ratings has affirmed Anadolu Anonim Turk Sigor-
ta Sirketi’s (Anadolu Sigorta) Insurer Financial Strength
(IFS) Rating at ‘BB-’ with a Positive Outlook. Fitch has
also affirmed Anadolu Sigorta’s National IFS Rating at
‘AA+(tur) with a Stable Outlook.

The affirmation reflects Anadolu Sigorta’s company’s
very strong position in the country’s highly competitive
insurance sector. Read more

Fitch Affirms MAPFRE Sigorta’s IFS

Rating at ‘AA+(tur)’; Outlook Stable
Fitch Ratings has affirmed MAPFRE Sigorta Anonim
Sirketi’s (MAPFRE Sigorta) National Insurer Financial
Strength (IFS) Rating at ‘AA+(tur)’. The Outlook is Sta-
ble.

The affirmation reflects MAPFRE Sigorta’s importance
to its parent, MAPFRE, S.A. (Issuer Default Rating: A-/
Stable) as well as strengthened capitalisation and im-
proved financial performance. Read more

Fitch Affirms National Insurance
Trust Fund’s ‘BBB(lka)’ National IFS;

Outlook Stable

Fitch Ratings has affirmed Sri Lanka-based National In-
surance Trust Fund Board’s (NITF) ‘BBB(lka)’ National
Insurer Financial Strength (IFS) Rating. The Outlook is
Stable. Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3213929
https://www.fitchratings.com/research/insurance/fitch-affirms-anadolu-sigorta-ifs-rating-at-bb-outlook-positive-16-07-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-mapfre-sigorta-ifs-rating-at-aa-tur-outlook-stable-16-07-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-national-insurance-trust-fund-bbb-lka-national-ifs-outlook-stable-17-07-2024
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Movement News

Algerian Insurance Supervisory Com-
mission
New Chairman appointed
By Presidential Decree dated 24 June 2024, Hadj Mo-
hamed Seba was appointed Chairman of the Algerian
Insurance Supervisory Commission (ISC).

Read more

Chubb

Reels in new APAC lead, other leadership
Chubb has named Marcos Gunn as head of the Asia

Pacific (APAC) region unit. Read more

GTA and GTA Vie

New Managing Director appointed

André Azibli, 54, has been appointed Managing Direc-
tor of GTA Assurances and GTA Assurances Vie, the
Togolese subsidiaries of the Moroccan group Banque

Centrale Populaire (BCP). Read more

OLEA Cote d’lvoire

New Deputy General Manager

Grace Diarrassouba Epse Amoikon has been appointed
Deputy General Manager of the brokerage firm OLEA

Cote d’lvoire. iy (P

Peak Re

Appoints new CRO
Hong-Kong-based reinsurer promotes David Menezes

to Chief Risk Officer to the role.
Read more

Sompo
Appoints President of Consumer Lines for APAC

Sompo, a global provider of commercial and consumer
property, casualty, and specialty re/insurance, has an-
nounced the appointment of Bill Zhang as President,
Consumer Lines, Asia Pacific (APAC).

Read more



https://wordwj.com/2024/07/12/hadj-mohamed-seba-new-chairman-of-the-insurance-supervisory-commission
https://www.atlas-mag.net/en/category/pays/togo/andre-azibli-new-managing-director-of-gta-and-gta-vie
https://insuranceasia.com/insurance/news/chubb-reels-in-new-apac-lead-other-leadership
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/olea-cote-d-ivoire-diarrassouba-epse-amoikon-promoted-to-deputy-general-manager
https://www.globalreinsurance.com/home/peak-re-appoints-menezes-cro/1452464.article
https://www.reinsurancene.ws/sompo-appoints-bill-zhang-as-president-of-consumer-lines-for-apac
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https://assabeel.net/news/2024/7/15/%D8%A7%D9%84%D8%B5%D8%A8%D9%8A%D8%AD%D9%8A-%D9%84%D9%87%D8%B0%D9%87-%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D8%A7%D8%A8-%D9%8A%D8%AC%D8%A8-%D8%B4%D9%85%D9%88%D9%84-%D9%85%D9%88%D8%B8%D9%81-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A8%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D8%B9%D8%B7%D9%84-%D8%B9%D9%86-%D8%A7%D9%84%D8%B9%D9%85%D9%84
https://alwatannews.net/Business/article/1117749/%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-79-%D8%B4%D9%83%D9%88%D9%89-%D9%84%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%A1-%D8%A8%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%AB%D8%A7%D9%86%D9%8A-%D9%85%D9%86-2024
https://alwatannews.net/Business/article/1117329/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%B7%D8%B1%D8%AD-%D9%85%D9%86%D8%AA%D8%AC-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B7%D8%B1%D9%81-%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB-%D8%A8%D9%84%D8%B3-(TP+)
https://albiladdaily.com/2024/07/16/%d8%a7%d9%84%d9%81%d8%b1%d9%82-%d8%a8%d9%8a%d9%86-%d9%86%d8%b8%d8%a7%d9%85-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a7%d9%84%d9%82%d8%af%d9%8a%d9%85-%d9%88%d8%a7%d9%84%d8%ac%d8%af
https://sabq.org/saudia/olwxuv23rs
https://www.alarabiya.net/aswaq/financial-markets/2024/07/17/-%D9%87%D9%8A%D8%A6%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D8%A7%D9%81%D9%82-%D8%B9%D9%84%D9%89-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D9%85%D8%B9-%D9%88%D9%82%D9%81-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%A8%D8%AD%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D9%84%D9%88%D9%8A%D8%A9
https://www.alyaum.com/articles/6540699/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A3%D8%B3%D9%87%D9%85/%D8%A7%D9%84%D8%AF%D8%B1%D8%B9-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A-%D8%AA%D8%AD%D8%B5%D9%84-%D8%B9%D9%84%D9%89-%D8%B9%D8%AF%D9%85-%D9%85%D9%85%D8%A7%D9%86%D8%B9%D8%A9-%D9%84%D8%A5%D9%86%D8%B4%D8%A7%D8%A1-%D9%84%D8%AC%D9%86%D8%A9-%D8%B4%D8%B1%D8%B9%D9%8A%D8%A9
https://www.alyaum.com/articles/6541292/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A3%D8%B3%D9%87%D9%85/%D8%B9%D8%A8%D8%AF%D8%A7%D9%84%D8%B1%D8%AD%D9%85%D9%86-%D8%A7%D9%84%D8%AF%D8%AE%D9%8A%D9%84-%D8%B1%D8%A6%D9%8A%D8%B3%D8%A7-%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D8%A7-%D9%84%D8%A3%D9%84%D9%8A%D8%A7%D9%86%D8%B2-%D8%A8%D8%B9%D8%AF-%D8%A7%D8%B3%D8%AA%D9%82%D8%A7%D9%84%D8%A9-%D8%A3%D9%86%D9%88%D8%AC-%D8%A3%D9%82%D8%A7%D8%B1%D9%88%D8%A7%D9%84
https://wam.ae/ar/article/140qvmu-%D8%A7%D9%84%D9%85%D8%B9%D8%A7%D8%B4%D8%A7%D8%AA-17304-%D9%85%D8%B4%D8%AA%D8%B1%D9%83%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D8%B1%D8%B3%D9%88%D9%85-%D8%A8%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%B1%D9%82%D9%85-%D9%84%D8%B3%D9%86%D8%A9
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https://shabiba.com/article/195112-%D8%A5%D8%B4%D8%A7%D8%AF%D8%A9-%D8%A3%D9%85%D9%85%D9%8A%D8%A9-%D8%A8%D8%AC%D9%87%D9%88%D8%AF-%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D8%B9%D9%85%D8%A7%D9%86-%D9%81%D9%8A-%D8%A5%D8%B7%D9%84%D8%A7%D9%82-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A5%D8%AC%D8%A7%D8%B2%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%88%D9%85%D8%A9
https://shabiba.com/article/195038-%D9%86%D9%85%D9%88-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D9%85%D8%A8%D9%8A%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%A4%D9%85%D9%86%D8%A9-%D8%A8%D9%80%D9%83%D8%B1%D9%8A%D8%AF%D8%AA-%D8%B9%D9%85%D8%A7%D9%86%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-18-%D8%A8%D8%A7%D9%84%D9%85%D8%A7%D8%A6%D8%A9
https://alarab.qa/article/16/07/2024/%D9%82%D8%B7%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%81%D9%88%D8%B2-%D8%A8%D8%AC%D8%A7%D8%A6%D8%B2%D8%A9-%D8%AA%D8%B7%D8%A8%D9%8A%D9%82-%D8%AC%D9%88%D8%A7%D9%84-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1
https://www.alraimedia.com/article/1694855/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D8%AD%D9%84%D9%8A%D8%A9/%D9%85%D8%B5%D8%A7%D8%AF%D9%82%D8%A9-%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9-%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%A4%D9%85%D9%86-%D8%B9%D9%84%D9%8A%D9%87-%D9%81%D9%8A-%D8%B9%D8%A7%D9%81%D9%8A%D8%A9-%D9%82%D8%A8%D9%84-%D8%A7%D9%84%D8%AE%D8%AF%D9%85%D8%A9-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A%D8%A9
https://www.innlb.com/news/article/1083548
https://akhbarlibya24.net/2024/07/15/%d8%a3%d8%a8%d9%88%d8%ac%d9%86%d8%a7%d8%ad-%d9%8a%d8%b9%d9%85%d9%84-%d8%b9%d9%84%d9%89-%d8%aa%d8%ae%d8%b5%d9%8a%d8%b5-%d8%b9%d8%a7%d8%a6%d8%af%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86
https://www.elnashra.com/news/show/1676790/%D9%86%D8%AF%D9%8A%D9%85-%D8%A7%D9%84%D8%AD%D8%AF%D9%91%D8%A7%D8%AF-%D9%84%D9%80%D8%A7%D9%84%D9%86%D8%B4%D8%B1%D8%A9-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AC%D9%86%D9%91%D8%A8%D8%AA-%D9%85%D8%B5%D9%8A%D8%B1-%D8%A7%D9%84
https://alwatan.om/article/8828/%D8%A7%D8%B9%D8%AA%D9%85%D8%A7%D8%AF-%D9%85%D9%86%D8%B5%D8%A7%D8%AA-%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9-%D9%84-5-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%AA%D8%A3%D9%85%D9%8A%D9%86
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