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® Best’s Special Report: Asset Manager Relationships

Lead Insurers’ Shift to Private Credit

Severe thunderstorms and flooding drive natural disas-
ter losses in the first half of 2024: Munich Re

Renewables weather the storm, according to latest
WTW Renewable Energy Market Review: WTW

Crashes and collisions dominate $15bn of aviation
insurance claims: Allianz

Global InsurTech Report Q2 2024: Gallagher Re

Moody’s: Insurance losses from CrowdStrike outage
will be driven by business interruption

How secure are systems now in the insurance indus-
try?
Ivans Index Q2 2024 Results Released
Africa
® 10 insurance markets maintain rankings in Africa
® Millennials will drive the growth of insurance in Africa
Asia
Asia Insurance Market Rates
APAC
Increased liquidity drives growth in APAC secondary market
Algeria
Cash Assurances: share capital increase
China

Navigating China’s Real Estate Market: Insights for Insurers:
Gallagher Research

Egypt

Fire in shopping area ignites debate over risk and insurance

Hong Kong

The Securities and Futures Commission and the Insurance
Authority joined forces to tackle cross-sector irregularities
KSA
([ J

Medgulf Insurance and Buruj Insurance Sign MoU to

Evaluate Feasibility of Merger
® Saudi Arabian Insurers - Peer Review July 2024
® Road accident deaths down 54% in Saudi Arabia

Kuwait

Gulf Insurance Group shareholders approve new board
formation

Malaysia

Malaysia motor insurance industry to reach $3.1 billion by
2028, forecasts GlobalData

Morocco
BOA EuroServices introduces Salama Europe insurance for
overseas Moroccans

Nigeria

® ‘Nigeria’s Insurance sector lacks capacity to manage
aviation risks’

® Glo, AXA Mansard Health introduce affordable health
Insurance package

Philippines

® Philippines rolls out emergency loans for typhoon relief

® |gloo expands digital platform to the Philippines amidst
low penetration rate

Qatar

® [slamic Insurance Group’s Profits Grow by 23.18 per-
centin H1 2024

® Khaleej Takaful Insurance Company Profits Decrease by
1.87 percent in First Half of 2024

South Africa
® \What would it take to turn National Health Insurance
into universal healthcare?

® (2 2024 data shows market turnaround with surprise
Gen Z buyers in SA

South Korea
Korea’s insurance M&A market stagnant due to failed deals

Taiwan

Taiwan insurers boost spillover sales in Q2
Tunisia

AMI Assurances: H1 2024 results
Tunisia

BH Assurance: H1 2024 results

Turkiye

® |nsurance industry posts 80% surge in premiums in
1H2024

® Biggest non-life and life insurers see profits surge in 1H

UAE

® DIFC continues to drive the future of finance with out-
standing H1 2024 results

® Sukoon Insurance PJSC reports Earnings results for H1
2024

® |nsurers explain need for motor premium hikes
Vietham

Best’s Market Segment Report: AM Best Maintains Stable
Outlook on Vietnam'’s Non-Life Insurance Segment

Zimbabwe
® Zim’s MSMEs Struggle Amid lllicit Financial Flows and
Insurance Gaps

® The Essential Role of Liability Insurance
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Global
® |t’s an exciting time to be a reinsurer, says RenRe CEO
O’Donnell
Mid-Year 2024 Market Insights Update: Guy Carpenter

P&C reinsurance market will remain broadly where it is
today: SCOR'’s Conoscente

Are parametric reinsurance solutions the key to solving
the insurability crisis?

Africa

® Saham Re becomes SanlamAllianz Re

® Africa’s reinsurance market is evolving but urgently
needs additional capacity to meet growing needs

China

China Re to expand role in agri and catastrophe coverage
India

IRDAI grants approval for InsuranceDekho to enter reinsur-
ance broking

Japan

Talcott Financial Group Announces Inaugural Flow Reinsur-
ance Transaction in Japan

Nigeria

Continental Reinsurance Announces Financial Results for
2023

Oman

Oman Re Reports 17% Increase in H1 Reinsurance Revenue
Tunisia

Tunis Re posts 12.5% increase in 1H2024 turnover

Regulation News

Egypt

New law on actuarial activities in Egypt

Ghana

Ghana implements risk-based capital system for life insur-
ers

Hong Kong

Insurance Authority to start charging fees for insurance
intermediary licensing applications

Morocco

Regulator postpones decision on travel insurance premium
refunds in visa rejection cases

Nigeria

NAICOM begins registration process of NPF insurance
company

Singapore

Singapore insurers thrive under RBC 2 Regime

Mitsui Sumitomo Insurance (China) Co. Ltd. <A»
Ratings Affirmed Following Revised Criteria;
Outlook Remains Stable: S&P

Sompo Insurance China Co. Ltd. <A> Ratings
Affirmed Following Revised Criteria; Outlook
Remains Stable: S&P

China Reinsurance (Group) And Subsidiaries
Ratings Affirmed Following Revised Capital
Model Criteria; Outlook Stable: S&P

Japan P&l Outlook Revised to Positive on
Stronger Capital Position; «<BBB> Ratings
Affirmed: S&P

AM Best Assigns Credit Ratings to Egyptian
Takaful Property & Liability Insurance Company
AM Best Affirms Credit Ratings of Insurance
Company Kommesk-Omir JSC

Fitch Affirms Taishan P&C Insurance>s IFS
Rating at «<BBB+>; Outlook Stable

Movement News

» AIG

Hires regional marine head

» Allianz SF
Appoints new CEO

» AXA XL

Announces two key leadership appointments in Asia

» Beazley
New Head of Asia Pacific

» HDI Global

Strengthens business in the Middle East with new
Dubai office
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Global

Best’s Special Report: Asset Manager Relation-

ships Lead Insurers’ Shift to Private Credit

The Report notes that insurers’ private credit holdings

grew 5.7% in 2023 to nearly $1.7 trillion. The annual

growth was the lowest in at least a decade, after in-

creasing around 10% annually from 2019-2022.
Read more

Global
Severe thunderstorms and flooding drive natural
disaster losses in the first half of 2024: Munich
Re
Catastrophic flooding, extreme storms, and two earth-
quakes produce overall losses of roughly USS 120bn
Global insured losses, at USS 62bn, significantly high-
er than the ten-year average of USS 37bn.

Read more

Global

Renewables weather the storm, according to
latest WTW Renewable Energy Market Review:
WTW
The renewable energy sector has shown resilience
and optimism in 2024 despite facing constraints such
as climate issues, and geopolitical conflicts.

Read more

Global

Crashes and collisions dominate $15bn of avia-
tion insurance claims: Allianz
The aviation sector produces some of the highest val-
ue and high-profile claims across the corporate insur-
ance sector around the world, the report notes.

Read more

Global

Global InsurTech Report Q2 2024: Gallagher Re
The tide has turned and global InsurTech numbers
have climbed back up. For Q2 2024, funding rose to
USD1.27B, the highest level since Q1’23

Early-stage  InsurTech  funding increased to
USD377.60M, the highest level since Q1’23.
Read more

Global

Moody’s: Insurance losses from CrowdStrike out-
age will be driven by business interruption
The global IT outage stemming from a faulty Crowd-
Strike software update on July 19 will lead to cyber in-
surance losses primarily driven by business interrup-
tion claims, Moody’s Ratings said in a report. A figure
of $1.5 billion for insured losses has been floated.
Read more

Global

How secure are systems now in the insurance
industry?

A growing consensus amongst insurers that integrat-
ing technology is proving to be the most challenging
aspect, despite their successes built on legacy sys-
tems.

Global

Ilvans Index Q2 2024 Results Released

Renewal rates for all major commercial lines of busi-

ness, except Workers’ Compensation remain up year

over year; rate change variable quarter over quarter.
Read more

Read more

Africa

10 insurance markets maintain rankings in Africa
Out of 54 countries in Africa, 10 of them were big
enough to receive a market ranking on Swiss Re Insti-
tute’s 2023 World Insurance Report that was released
earlier this month.

Read more

Africa

Millennials will drive the growth of insurance in
Africa

According to market research firm, IMARC Group,
the African insurance industry is expected to grow by
6.3% between 2024 and 2032, after reaching $87.4bn

by 2023.
Read more



https://news.ambest.com/newscontent.aspx?refnum=259379&altsrc=23
https://www.munichre.com/en/company/media-relations/media-information-and-corporate-news/media-information/2024/natural-disaster-figures-first-half-2024.html
https://www.wtwco.com/en-us/news/2024/07/renewables-weather-the-storm-according-to-latest-wtw-renewable-energy-market-review
https://commercial.allianz.com/news-and-insights/news/aviation-trends-2024.html
https://www.ajg.com/gallagherre/news-and-insights/2024/august/global-insurtech-report-q2-2024
https://www.grip.globalrelay.com/moodys-cyber-insurance-losses-from-crowdstrike-outage-will-be-driven-by-business-interruption
https://insuranceasia.com/insurance/exclusive/how-secure-are-systems-now-in-insurance-industry
https://www.ivans.com/news/press-releases/2024/ivans-index-q2-2024-results-released
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88983/Type/Africa/10-insurance-markets-maintain-rankings-in-Africa
https://www.zawya.com/en/business/banking-and-insurance/millennials-will-drive-the-growth-of-insurance-in-africa-mj6pb67s
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Asia Insurance Market Rates
Insurance rates in Asia declined 3% in the second
quarter of 2024, Casualty insurance rates declined
1%, Financial and professional lines rates declined 9%,
and Cyber insurance rates decreased 6%.

Read more

APAC

Increased liquidity drives growth in APAC sec-

ondary market

In the Asia-Pacific (APAC) region, a notable growth in

secondary market activity has been attributed to chal-

lenging conditions in the primary mergers and acqui-

sitions (M&A) market. boaalhe

Algeria

Cash Assurances: share capital increase

Cash Assurances has increased its share capital by

33%, from 15 to 20 billion DZD (110.6 to 147.4 million

usD). L
ead more

China

Navigating China’s Real Estate Market: Insights
for Insurers: Gallagher Research

China’s real estate market has experienced a signif-
icant decline since the onset of the COVID-19 pan-
demic, with activity in construction and real estate
sectors sharply decreasing, leading to a slowdown in

economic growth.
g Read more

Egypt

Fire in shopping area ignites debate over risk and
insurance

Mr Mohammed Al-Ghatrifi, an insurance broker,
points out that although the new Unified Insurance
Law stipulates that some lines of insurance are man-
datory (eg. civil liability insurance for cinemas, the-
atres, and sports matches), it does not state the same

for commercial establishments.
Read more

Hong Kong

The Securities and Futures Commission and

the Insurance Authority joined forces to tackle
cross-sector irregularities

The announcement made by the IA to appoint Joint
and Several Managers to take full control of the affairs
and property of Tahoe Life 1 represents the outcome
of patient and assiduous work done over the past four

rs.
A Read more

KSA

Medgulf Insurance and Buruj Insurance Sign
MoU to Evaluate Feasibility of Merger

According to the statement published on Tadawul,
both companies will conduct financial, tax, legal, and
actuarial due diligence and engage in non-binding dis-
cussions on the terms and conditions of the Proposed
Transaction.

KSA
Saudi Arabian Insurers - Peer Review July 2024

Company Profile Scores Vary: Fitch Ratings’ company
profile scores for the four rated Saudi Arabian insur-
ers varies. Tawuniya is one of the largest insurers in
Saudi Arabia with an extremely dominant gross pre-
mium-based market share.

Read more

Read more

KSA

Road accident deaths down 54% in Saudi Arabia
The Health Sector Transformation Program has report-
ed a 54% decrease in the traffic accident death rate in
2023, with the rate falling to 13.6 deaths per 100,000
people, compared to 28.41 deaths per 100,000 peo-
ple in 2016. Ramimiere
Kuwait

Gulf Insurance Group shareholders approve new
board formation

The board includes the current directors from Fairfax
Financial Holdings Limited, the majority shareholder,
and two new independent members with expertise in

finan nomi nd insurance.
ance, economics, and insurance Read more



https://www.ia.org.hk/en/infocenter/press_releases/20240726_1.html
https://en.maaal.com/archives/202407/medgulf-insurance-and-buruj-insurance-sign-mou-to-evaluate-feasibility-of-merger
https://www.fitchratings.com/research/insurance/saudi-arabian-insurers-peer-review-july-2024-30-07-2024
https://www.saudigazette.com.sa/article/644514/SAUDI-ARABIA/Road-accident-deaths-down-54-in-Saudi-Arabia#:~:text=RIYADH%20%E2%80%94%20The%20Health%20Sector%20Transformation,per%20100%2C000%20people%20in%202016
https://gulfnews.com/business/banking/gulf-insurance-group-shareholders-approve-new-board-formation-1.1722510508035
https://www.marsh.com/hr/en/services/international-placement-services/insights/asia-insurance-rates.html
https://insuranceasia.com/insurance/exclusive/increased-liquidity-drives-growth-in-apac-secondary-market
https://www.atlas-mag.net/en/category/pays/algerie/cash-assurances-share-capital-increase-0
https://www.ajg.com/gallagherre/news-and-insights/2024/july/navigating-chinas-real-estate-market-insights-for-insurers
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88942/type/MiddleEast/Egypt-Fire-in-shopping-area-ignites-debate-over-risk-and-insurance
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Malaysia

Malaysia motor insurance industry to reach $3.1
billion by 2028, forecasts GlobalData

The Malaysian motor insurance market is set to grow
at a compound annual growth rate (CAGR) of 7.5%
from MYR10.6 billion ($2.3 billion) in 2024 to MYR14.2
billion ($3.1 billion) in 2028, in terms of gross written

remiums.
R Read more

Morocco
BOA EuroServices introduces Salama Europe
insurance for overseas Moroccans
Salama Europe, the result of a collaboration between
BOA EuroServices, RMA Assistance, and Mutuaide As-
sistance (a subsidiary of Groupama), is a comprehen-
sive insurance assistance solution designed exclusive-
ly for Moroccans residing abroad (MRE). ReaWoTe
Nigeria
‘Nigeria’s Insurance sector lacks capacity to man-
age aviation risks’
The Minister of Aviation and Aerospace Development,
Mr. Festus Keyamo has expressed concerns about the
capacity of Nigeria’s insurance industry to manage
risks associated with aviation operations. ReadPmore
Nigeria
Glo, AXA Mansard Health introduce affordable
health Insurance package
In order to give its customers access to limited medi-
cal treatment at the most affordable rates, Globacom,
Nigeria’s digital solutions provider, has introduced the
Glo Health Insurance package, a micro-health insur-
ance plan offered in partnership with AXA Mansard
Health Insurance. Berd mre
Philippines
Philippines rolls out emergency loans for ty-
phoon relief
The emergency loan program aims to deliver financial
assistance to members and pensioners affected by
natural calamities. The loans come with a 6% annual
interest rate and a repayment term of three years.
Read more

Philippines

Igloo expands digital platform to the Philippines
amidst low penetration rate

The app features over 42 products across nine cate-
gories from leading insurers, significantly boosting the

efficiency of its partners. B=ad thore

Qatar
Islamic Insurance Group’s Profits Grow by 23.18
percent in H1 2024
Qatar Islamic Insurance Group profits grew by 23.18
percent, reaching QR 79,124, 605 by the end of the
first six months of this year, compared to QR 64,
230,759 , during the same period last year.

Read more

Qatar

Khaleej Takaful Insurance Company Profits De-
crease by 1.87 percent in First Half of 2024

The net profits of Khaleej Takaful Insurance decreased
by 1.87 percent in the first half of 2024 to reach QR
42.755 million, compared to QR 43.570 million in the

same period last year.
P y Read more

South Africa

What would it take to turn National Health Insur-
ance into universal healthcare?

South Africa is a country in which fewer than 16% of
South Africans have private medical insurance, and
where, 30 years after the end of apartheid, nearly

three quarters who do are white.
Read more

South Africa

Q2 2024 data shows market turnaround with
surprise Gen Z buyers in SA

Buyers aged 26 to 30 registered the strongest annual
price growth in the average purchase price - at 4.2%-
a clear indicator that they are prioritising homeown-

ership. Read more



https://en.7news.ma/boa-euroservices-introduces-salama-europe-insurance-for-overseas-moroccans
https://tribuneonlineng.com/nigerias-insurance-sector-lacks-capacity-to-manage-aviation-risks
https://tribuneonlineng.com/glo-axa-mansard-health-introduce-affordable-health-insurance-package
https://www.insurancebusinessmag.com/asia/news/catastrophe/philippines-rolls-out-emergency-loans-for-typhoon-relief-499038.aspx
https://insuranceasia.com/insurance/news/igloo-expands-digital-platform-philippines-amidst-low-penetration-rate
https://www.qna.org.qa/en/News-Area/News/2024-07/30/0061-islamic-insurance-group's-profits-grow-by-2318-percent-in-h1-2024
https://www.qna.org.qa/en/News-Area/News/2024-07/31/0058-khaleej-takaful-insurance-company-profits-decrease-by%C2%A0187-percent-in-first-half-of-2024
https://www.dailymaverick.co.za/article/2024-07-30-what-would-it-take-to-turn-national-health-insurance-into-universal-healthcare
https://www.zawya.com/en/business/banking-and-insurance/q2-2024-data-shows-market-turnaround-with-surprise-gen-z-buyers-in-sa-k2qvyszz
https://www.globaldata.com/media/insurance/malaysia-motor-insurance-industry-reach-3-1-billion-2028-forecasts-globaldata
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South Korea

Korea’s insurance M&A market stagnant due to
failed deals

Half a dozen local life- and non-life insurers remain
unable to seal mergers and acquisitions (M&A) deals,
hamstrung by an industry-wide slowdown and a lack
of buyout market enthusiasm from capital-abundant

financial groups, market watchers said.
Read more

Taiwan

Taiwan insurers boost spillover sales in Q2

In the second quarter of 2024 (Q2 2024), Taiwan’s life
insurers demonstrated strong performance in selling
spillover-effect insurance products and providing in-

kind benefits. R e

Tunisia

AMI Assurances: H1 2024 results

AMI Assurances closed the first six months of 2024
with a 4.2% drop in turnover to 83.579 million TND

(26.5 million USD). bofdl mire

Tunisia

BH Assurance: H1 2024 results

BH Assurance closed the first two quarters of 2024
with a turnover of 103.3 million TND (32.8 million

0, 2 .
USD), up by 13% year-on-year. Reatl Tera

Turkiye
Insurance industry posts 80% surge in premiums

in 1H2024

According to data compiled by the Insurance Associ-
ation of Turkiye (TSB) from member companies, pre-
mium production in the January-June 2024 period
amounted to TRY380.37bn (S11.53bn).

Read more

Turkiye

Biggest non-life and life insurers see profits surge

in 1H

Turkiye Sigorta,the leading non-life insurer in Turki-

ye, and Turkiye Hayat Emeklilik, the country’s biggest

life insurer, have announced a combined net profit of

TRY11.22m ($340m) for the first six months of 2024.
Read more

UAE

DIFC continues to drive the future of finance
with outstanding H1 2024 results

The insurance and reinsurance sector now includes
125 companies, up from 110 which represents 14
per cent growth. During the first half of 2024, it was
confirmed that 2023 Gross Written Premiums for the
insurance sector reached USD 2.6bn, rising from USD

2.1bn, an increase of 24 per cent.
Read more

UAE

Sukoon Insurance PJSC reports Earnings results

for H1 2024

The company reported net income was AED 126.09

million compared to AED 121.63 million a year ago.

Basic earnings per share from continuing operations

was AED 0.27 compared to AED 0.26 a year ago.
Read more

UAE

Insurers explain need for motor premium hikes

The Emirates Insurance Federation, referring to hikes
in motor insurance premiums, has said that it is nat-
ural for insurance companies to raise their premium
rates to compensate for losses and to re-adjust their

operations.
P Read more



https://in.marketscreener.com/quote/stock/OMAN-INSURANCE-COMPANY-13135403/news/Sukoon-Insurance-PJSC-Reports-Earnings-Results-for-the-Second-Quarter-and-Six-Months-Ended-June-30-47453134
https://www.koreatimes.co.kr/www/biz/2024/07/602_379725.html
https://insuranceasia.com/insurance/news/taiwan-insurers-boost-spillover-sales-in-q2
https://www.atlas-mag.net/en/category/pays/tunisie/ami-assurances-h1-2024-results
https://www.atlas-mag.net/en/article/bh-assurance-results-to-30-june-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88930/type/MiddleEast/Turkiye-Insurance-industry-posts-80-surge-in-premiums-in-1H2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88967/type/MiddleEast/Turkiye-Biggest-non-life-and-life-insurers-see-profits-surge-in-1H
https://www.difc.ae/whats-on/news/difc-continues-to-drive-the-future-of-finance-with-outstanding-h1-2024-results
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88932/type/MiddleEast/UAE-Insurers-explain-need-for-motor-premium-hikes
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Vietnam

Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on Vietnam’s Non-Life Insur-
ance Segment

AM Best is maintaining a stable outlook on Vietnam’s
non-life insurance segment, citing accelerating non-
life premium growth and increased demand for com-

mercial lines insurance.
Read more

Zimbabwe

Zim’s MSMEs Struggle Amid lllicit Financial Flows

and Insurance Gaps

[llicit financial flows (IFFs) have emerged as a signif-

icant yet often overlooked challenge. As the nation

grapples with economic instability, these hidden fi-

nancial streams silently undermine growth, particular-

ly for micro, small, and medium enterprises (MSMEs),

which are the backbone of Zimbabwe’s economy.
Read more

Zimbabwe
The Essential Role of Liability Insurance
Small businesses are vulnerable to lawsuits, which
can arise from accidents, errors, or omissions. The
costs associated with a lawsuit can be staggering, po-
tentially bankrupting a small business.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34963
https://www.263chat.com/zims-msmes-struggle-amid-illicit-financial-flows-and-insurance-gaps
https://www.herald.co.zw/the-essential-role-of-liability-insurance
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Reinsurance News
Global

It’s an exciting time to be a reinsurer, says RenRe
CEO O’Donnell

Bermuda-based reinsurer RenaissanceRe (RenRe) is
“delighted” with the state of the market, and with de-
mand for coverage on the rise in an increasingly stable
market, it’s a good time to be a reinsurance company,
according to the firm’s Chief Executive Officer (CEO),
Kevin O’Donnell.

Global
Mid-Year 2024 Market Insights Update: Guy Car-
penter

Reinsurers’ recovering profitability, coupled with ad-
ditional available capital, created favorable conditions
for cedents to evaluate additional property catastro-
phe limit purchases.

Global

P&C reinsurance market will remain broadly
where it is today: SCOR’s Conoscente

For the foreseeable future, SCOR’s Global P&C CEO,
Jean-Paul Conoscente, expects the property and ca-
sualty (P&C) reinsurance market to remain broadly
where it is today after the renewals of 2024, absent
any major events.

Global

Are parametric reinsurance solutions the key to
solving the insurability crisis?
In an interview with Re-Insurance Business, Aspen
Reinsurance CUO John Welch shared his perspective
that reinsurers are more likely to “give up a little rate”
or alter terms and conditions before dropping their
attachment points and picking up these losses.
Read more

Read more

Read more

Read more

Africa

Saham Re becomes SanlamAllianz Re

Saham Re has rebranded itself as SanlamAllianz Re.

The company has also adopted a new visual identity.
Read more

Africa

Africa’s reinsurance market is evolving but ur-
gently needs additional capacity to meet growing
needs
CEO of SanlamAllianz Re, explains how the largest fi-
nancial non-banking institution in Africa is working to
reinforce its position by entering into a joint venture
with Allianz as one of the world’s leading insurers.
Read more

China
China Re to expand role in agri and catastrophe
coverage
China Reinsurance (Group) and its subsidiaries are ex-
pected to maintain its momentum in their life reinsur-
ance business over the next two years, post-contrac-
tion on savings-type policies in preparation for Hong
Kong regulatory updates. Rhad More
India
IRDAI grants approval for InsuranceDekho to en-
ter reinsurance broking
Indian insurtech platform InsuranceDekho has gained
approval from the Insurance Regulatory and Develop-
ment Authority of India (IRDAI) to enter the reinsur-
ance broking sector with a composite insurance brok-
ing license. Rea mbre
Japan
Talcott Financial Group Announces Inaugural Flow
Reinsurance Transaction in Japan
Under the terms of the agreement, Talcott Life Re will
reinsure Dai-ichi Frontier Life’s innovative new annuity
product. Dai-ichi Frontier Life will continue to service
and administer the policies as issuer of the contracts.
Read more

Nigeria

Continental Reinsurance Announces Financial Re-
sults for 2023

The reinsurance revenue increased to NGN 112.46 bil-
lion, up from NGN 86.36 billion in 2022, a 30% rise.
This growth reflects our ability to attract and retain a
growing customer base, demonstrating the trust our

clients have in our services.
Read more



https://www.reinsurancene.ws/its-an-exciting-time-to-be-a-reinsurer-says-renre-ceo-odonnell
https://www.guycarp.com/insights/2024/07/mid-year-2024-market-insights-update.html
https://www.reinsurancene.ws/pc-reinsurance-market-will-remain-broadly-where-it-is-today-scors-conoscente
https://www.insurancebusinessmag.com/asia/news/reinsurance/are-parametric-reinsurance-solutions-the-key-to-solving-the-insurability-crisis-499336.aspx
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/saham-re-becomes-sanlamallianz-re
https://platformafrica.com/2024/07/31/ilyes-hassib-sanlamallianz-re-africas-reinsurance-market-is-evolving-but-urgently-needs-additional-capacity-to-meet-growing-needs
https://insuranceasia.com/insurance/news/china-re-expand-role-in-agri-and-catastrophe-coverage
https://beinsure.com/news/insurancedekho-enters-reinsurance-broking
https://www.talcott.com/resources/Talcott-Financial-Group-Announces-Inaugural-Flow-Reinsurance-Transaction-in-Japan.html
https://www.continental-re.com/2024/07/26/continental-reinsurance-announces-financial-results-for-2023
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Reinsurance News
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Oman Re Reports 17% Increase in H1 Reinsurance Reinsurance Protection Beyond Expectations

Revenue

Oman Re, the Sultanate’s first and only reinsurer, announced a 17% increase in
reinsurance revenue for the first half of 2024, reaching OMR 24.5 million (USD 63.7
million) compared to OMR 21.0 million (USD 54.6 million) for the same period last year.
The net profit after tax was OMR 1.1 million (USD 2.8 million) versus OMR 1.2 million
(USD 3.2 million) in H1 2023.

Heightened NAT CAT activity in our key markets impacted the net reinsurance results,
which stood at OMR 354K (USD 920K) compared to OMR 1.3 million (USD 3.5 million)
in H1 2023. The combined ratio reached 98.2% during H1 2024.

Prudent investment strategies led to a 31% rise in net investment and other income,
totalling OMR 1.6 million (USD 4.2 million) for H1 2024, up from OMR 1.2 million
(USD 3.2 million) in the first half of 2023. As of 30 June 2024, Oman Re’s net equity
increased to OMR 33.5 million (USD 87.2 million), a 4% growth since December 2023,
underscoring the company’s financial stability.

Romel Tabaja, CEO of Oman Re, stated, “Significant NAT CAT events during the second quarter, mainly the UAE flood
losses, have impacted the company’s net reinsurance results by OMR 2 million (USD 5.2 million). In the meantime,
our prudent investment strategies and favourable interest rates have boosted invested assets. With underlying
conditions for the reinsurance business remaining strong, our effective management of operating expenses and
underwriting discipline affirm our confidence in capitalizing on opportunities and achieving this year’s targets.”

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the purpose
of writing Facultative and Treaty business from local and international markets. Oman Re’s current territorial scope
includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes marine and non-marine lines of
business. In August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). The Company’s values
of Dynamic Culture and Transparency ensure that all its operations are carried out with maximum integrity and to

the highest standards.
Press Release sent by Oman Re

Tunisia

Tunis Re posts 12.5% increase in 1H2024 turnover

Societe Tunisienne de Reassurance (Tunis Re), the leading reinsurer in the northern African country, has reported
a 12.5% increase in turnover in the first six months of this year to TND118.6m ($38.2m), compared to the corre-

sponding half in 2023, according to data published by the reinsurer. et ore



https://www.omanre.com/pr-english/oman-re-reports-17-increase-in-h1-reinsurance-revenue
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88956/type/MiddleEast/Tunis-Re-posts-12-5-increase-in-1H2024-turnover
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Regulation News

Egypt

New law on actuarial activities in Egypt
The Unified Insurance Law, promulgated in July 2024,
now authorizes the Financial Regulatory Authority

(FRA) to grant licenses to actuarial companies.
Read more

Ghana

Ghana implements risk-based capital system for
life insurers
The National Insurance Commission (NIC) is currently
working on implementing a Risk-Based Capital (RBC)
solvency model for life insurance companies.

Read more

Hong Kong

Insurance Authority to start charging fees for in-
surance intermediary licensing applications

The fees have been formulated on a cost-recovery ba-
sis, taking full account of input received from stake-
holders in the industry consultation conducted by the

IA. Read more

Morocco

Regulator postpones decision on travel insurance

premium refunds in visa rejection cases

The Insurance and Social Security Supervisory Author-

ity (ACAPS) has postponed its decision on the refund

of premiums paid for travel insurance when applica-

tions for visas are rejected by European authorities.
Read more

Nigeria

NAICOM begins registration process of NPF insur-
ance company

The National Insurance Commission (NAICOM) said it
has commenced the process of registering the Nigeria
Police Force (NPF) Insurance Company Limited after

receiving application. Read more

Singapore
Singapore insurers thrive under RBC 2 Regime

Singapore insurers benefit from a highly developed
regulatory environment, thanks to Lion City’s Insur-
ance Act and the Monetary Authority of Singapore
(MAS), the country’s central bank.

Read more



https://www.atlas-mag.net/en/category/pays/egypte/new-law-actuarial-activities-egypt
https://www.atlas-mag.net/en/category/pays/ghana/implements-risk-based-capital-system-for-life-insurers
https://www.ia.org.hk/en/infocenter/press_releases/20240731.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88941/type/MiddleEast/Morocco-Regulator-postpones-decision-on-travel-insurance-premium-refunds-in-visa-rejection-cases
https://tribuneonlineng.com/naicom-begins-registration-process-of-npf-insurance-company
https://insuranceasia.com/insurance/news/singapore-insurers-thrive-under-rbc-2-regime

FAIR Newsletter 01-Aug. 2024

Federation of Afro-Asian
Insurers & Reinsurers

Rating News

Mitsui Sumitomo Insurance (China)
Co. Ltd. ‘A’ Ratings Affirmed Follow-
ing Revised Criteria; Outlook Re-
mains Stable: S&P

S&P Global Ratings affirmed its ‘A’ long-term local cur-
rency insurer financial strength rating and issuer credit
rating on MSI China. S&P outlook on the ratings is sta-
ble.

The stable outlook on reflects the outlook on the core

operating entities of MS&AD Insurance group.
Read more

Sompo Insurance China Co. Ltd. ‘A’
Ratings Affirmed Following Revised
Criteria; Outlook Remains Stable:
S&P

S&P Global Ratings affirmed its ‘A’ long-term local cur-
rency insurer financial strength rating and issuer credit
rating on Sompo China. Our outlook on the ratings is
stable. Read more

China Reinsurance (Group) And Sub-
sidiaries Ratings Affirmed Following
Revised Capital Model Criteria; Out-
look Stable: S&P

S&P Global Ratings affirmed its ‘A’ long-term insurer
financial strength and issuer credit ratings on China Re
Group and its core subsidiaries. The outlook on all the
ratings is stable.

The stable outlook reflects the likelihood of support
from the Chinese government and the reinsurance
group’s leading domestic position with an expanding

international footprint. Read more

Japan P&l Outlook Revised to Pos-
itive on Stronger Capital Position;
‘BBB’ Ratings Affirmed: S&P

S&P Global Ratings said it revised to positive from sta-
ble its outlooks on its ratings on The Japan Ship Own-
ers’ Mutual Protection & Indemnity Assn. (Japan P&l).
At the same time, it affirmed its ‘BBB’ financial strength
and long-term issuer credit ratings on Japan P&l.
The positive outlook reflects S&P view that Japan P&l
will likely strengthen its capital adequacy further.
Read more

AM Best Assigns Credit Ratings to
Egyptian Takaful Property & Liability

Insurance Company

AM Best has assigned a Financial Strength Rating of B
(Fair) and a Long-Term Issuer Credit Rating of “bb-" to
Egyptian Takaful Property & Liability Insurance Compa-
ny (EGTAK). The outlook assigned to these Credit Rat-

ings (ratings) is stable. RaS8 miTe

AM Best Affirms Credit Ratings of Life
Insurance Company Kommesk-Omir
JSC

AM Best has affirmed the Financial Strength Rating
of B- (Fair) and the Long-Term Issuer Credit Rating of
“bb-" (Fair) of Life Insurance Company Kommesk-Omir
JSC (Kommesk Life) (Kazakhstan). The outlook of these
Credit Ratings (ratings) is stable.

Read more

Fitch Affirms Taishan P&C Insurance’s

IFS Rating at ‘BBB+’; Outlook Stable

Fitch Ratings has affirmed China-based Taishan Proper-
ty & Casualty Insurance Co., Ltds (Taishan P&C) Insur-
er Financial Strength (IFS) Rating at ‘BBB+’ (Good). The
Outlook is Stable.

The rating affirmation reflects Taishan P&C’s solid cap-
ital buffer, improving operating results and ‘Moderate’

company profile.
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3220303
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3223081
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3220736
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3220334
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34953
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34961
https://www.fitchratings.com/research/insurance/fitch-affirms-taishan-p-c-insurance-ifs-rating-at-bbb-outlook-stable-26-07-2024
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Movement News

AlG
Hires regional marine head
Dimitry Zilberud has joined AIG as Asia-Pacific head of
marine.
Read more

Allianz SF
Appoints new CEO
Allianz Saudi Fransi Cooperative Insurance Co.’s (Alli-
anz SF) board of directors approved the appointment
of Abdulrahman Aldokheel as the new CEO.

Read more

AXA XL

Announces two key leadership appointments in
Asia

AXA XL announced the appointment of Todd Wilhelm
as the Head of Specialty, Asia, and Guillaume Parard as
the Head of P&C, Asia.

Read more

Beazley
New Head of Asia Pacific
Beazley announces the appointment of Jessica Schap-

pell as Head of Asia Pacific (APAC). Reatiribre

HDI Global

Strengthens business in the Middle East with new

Dubai office

HDI Global has announced the opening of its office in

Dubai, after receiving regulatory licence from Dubai

Financial Services Authority (DFSA), and the appoint-

ment of Willem van Wyk as the Managing Director.
Read more



https://www.insurancenews.com.au/the-broker/aig-hires-regional-marine-head
https://axaxl.com/press-releases/axa-xl-announces-two-key-leadership-appointments-in-asia
https://www.argaam.com/en/article/articledetail/id/1741656
https://www.beazley.com/en-US/news-and-events/jessica-schappell-announced-as-beazleys-head-of-asia-pacific
https://www.reinsurancene.ws/hdi-global-strengthens-business-in-the-middle-east-with-new-dubai-office
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https://alrai.com/article/10844986/%D8%A5%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D8%AA%D8%B9%D9%88%D9%8A%D8%B6%D8%A7%D8%AA-%D9%88%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84-2024
https://jfranews.com.jo/article/462466
https://www.jordanzad.com/index.php?page=article&id=625438
https://www.alwatan.com.sa/article/1151212
https://amwalalghad.com/2024/07/31/%d8%b1%d8%a7%d8%a8%d8%b7%d8%a9-%d9%88%d8%b3%d8%b7%d8%a7%d8%a1-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d8%b9%d8%b1%d8%a8-%d8%aa%d9%86%d8%a7%d9%82%d8%b4-%d8%aa%d8%b9%d8%af%d9%8a%d9%84
https://www.alkhaleej.ae/2024-07-31/%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A8%D9%8A%D9%88%D8%B1-%D9%87%D9%8A%D9%84%D8%AB-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-30/%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%AF%D8%A7%D8%B1%D8%A9-%D9%81%D9%8A-%D9%85%D8%B1%D9%83%D8%B2-%D8%AF%D8%A8%D9%8A-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D8%AA%D8%AA%D8%AE%D8%B7%D9%89-700-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-07-29/%D8%A5%D8%AA%D8%B4-%D8%AF%D9%8A-%D8%A2%D9%8A-%D8%AC%D9%84%D9%88%D8%A8%D8%A7%D9%84-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A3%D8%AD%D8%AF%D8%AB-%D8%A7%D9%84%D9%85%D9%86%D8%B6%D9%85%D9%8A%D9%86-%D9%84%D9%80%D8%AF%D8%A8%D9%8A-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://albiladdaily.com/2024/08/01/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a3%d9%83%d8%ab%d8%b1-%d9%85%d9%86-124-%d8%a3%d9%84%d9%81-%d9%85%d9%86%d8%b4%d8%a3%d8%a9-%d8%aa%d9%82%d8%af%d9%85%d8%aa-%d9%84
https://www.alarabiya.net/aswaq/companies/2024/07/28/-%D9%85%D9%8A%D8%AF%D8%BA%D9%84%D9%81-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88-%D8%A8%D8%B1%D9%88%D8%AC-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D9%86-%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D8%AA%D9%81%D8%A7%D9%87%D9%85-%D9%84%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%AC%D8%AF%D9%88%D9%89-%D8%A7%D9%86%D8%AF%D9%85%D8%A7%D8%AC%D9%87%D9%85%D8%A7
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https://amwalalghad.com/2024/07/30/%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d9%88%d8%b5%d9%8a-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85-4
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