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Zimbabwe
MSMEs call for measures to build confidence in Insurance 
Sector to increase policy uptake

Vietnam
Vietnam’s digital push aids 70% of social insurance payouts

•	 Orient Insurance’s 1H net profit jumps by 10% to 
US$110m

•	 Phinsys opens Dubai office and targets Middle East 
market

UAE
•	 West P&I to open new office in Dubai

•	 Non-life insurance leader eyes market share of 10% in 
health branch by end-2024

Turkiye
•	 Participation insurance continues to grow

Tunisia
STAR: H1 2024 results

South Korea
Carrot Secures Exclusive Rights for Behavioural-Based Insur-
ance in South Korea

Singapore
Singlife, JP Morgan Asset partner for enhanced index fund

Qatar
QIC Restructures UK Motor Insurance Operations

•	 Experts: Aviation Insurance Responsible for Sector’s 
Highest Claims, Premium Value

Nigeria
•	 Continental Re: 2023 results

Morocco
Takaful insurance generates 65.9 million dirhams in premi-
ums in 2023

•	 Nico Life Insurance, Masm Sign MOU to Offer Compre-
hensive Medical Coverage for Retirees

Malawi
•	 ARC $11.6m insurance payout to help Malawi farmers 

affected by El Niño-driven drought

•	 Wataniya Insurance profit rises to SAR 55.7M in H1 
2024; Q2 at SAR 28.4M

•	 “Buruj Insurance” completes a deal to sell all of its 
shares to Gulf Insurance Group

KSA
•	 Listed Insurance Industry Performance Analysis H1 

2024 : Badri

Kenya
APA, Hollard Insurance merge operations

Jordan
IGI publishes Q2, half-year 2024 results

India
SBI General Insurance, HSBC India in bancassurance tie-up

•	 No lifetime cap on Bupa’s latest medical insurance 
plans

•	 What risks insurers warn of in evolving motor insur-
ance sector

Hong Kong
•	 AXA launches new parametric product for outdoor 

practitioners working in the Hong Kong summer

Egypt
Policyholders Protection Fund to support insurance training 
programme

China
Tesla registers insurance brokerage in China

Bahrain
Consolidation needed in insurance industry to stop price 
wars

•	 Study highlights contribution of internal audits to risk 
control

Algeria
•	 Algeria’s road safety report for the first half of 2024

Southern Asia
India and Pakistan hit by deadly floods

•	 Top APAC insurers see market cap growth of Q2 2024

APAC
•	 APAC Composite Insurers – Peer Review July 2024: 

Fitch

Eastern and Southern Africa
6.2 Million Vulnerable People in Comoros, Madagascar, 
and Mozambique to Benefit from Financial Readiness 
Against Climate Shocks

•	 A Closer Look: Unveiling the Global Impact of Crowd-
Strike Event: Guy Carpenter

•	 AI-Enhanced Malicious Attacks as Top Emerging Risk 
for Enterprises: Gartner

•	 Hull and Machinery Insurance Market Update H1 
2024: Gallagher

Global
•	 Severe thunderstorms drive insured losses to USD 60 

billion in first half of 2024, Swiss Re Institute estimates

Insurance News
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	» Sanlam Angola Seguros
Appoints New CEO

	» Munich Re Korea
Gets new CEO

	» Lockton
New Regional Head of Marine - Asia

	» Chubb
Appoints a Regional Executive Officer, Eastern Region, 
EMEA

	» AXA Philippines
Appoints new President and CEO

	» Ascoma & Pactilis DRC
New General Director

Movement News

*	 Fitch Affirms Shing Kong Life›s IFS Rating of ‹A› 
(twn); Outlook Stable

*	 Fitch Affirms Kazakhmys Insurance at IFS ‹BB›; 
Outlook Stable

*	 AM Best Affirms Credit Ratings of Central 
Reinsurance Corporation

*	 AM Best Affirms Credit Ratings of China 
Shipowners Mutual Assurance Association

*	 AM Best Revises Outlooks to Stable for Dhipaya 
Insurance Public Company Limited

*	 Sanlam Life Insurance Ltd.›s Proposed 
Unsecured Subordinated Notes Rated ‹zaAA-›: 
S&P

Ratings News

South Korea
Korean Insurance Profile and Operating Environment: Fitch

Philippines
Philippine Insurance Commission places Forticare under 
conservatorship

•	 National Insurance Commission (NAICOM) unveils new 
agents licensing portal in Nigeria

Nigeria
•	 Ex-NAICOM boss kicks against registration of police 

insurance company

India
TATA AIG stresses political risk insurance needs

Hong Kong
Hong Kong hits AIA with record fine for anti-laundering 
lapses

Regulation News

UAE
UAE motorists urged to ensure insurance policies cover 
flood damage

KSA
Saudi Re’s insurance revenues rise 68% in H1’24

Reinsurance News

المغرب
ي ســنة 

.. أقســاط بقيمــة 65,9 مليــون درهــم في� الــتكافليي ن  التــأمين�
2023

•	 أقســاطًا  تحقــق  نين  التأمــ كات  �ش  ..23.8% نمــو  بمعــدل 
أشــهر  5 خــال  جنيــه  مليــار   35.5 بقيمــة 

مصر
•	 قــرار جمهــوري بتجديــد تكليــف “محمــد فريــد” رئيســا لهيئــة 

الرقابــة الماليــة المصريــة

لبنان
“وســطاء  ن  بين� تعــاون  اتفاقيــة  توقيــع  لإعلان  ي 

صحــافي� مؤتمــر 
و”الإسكان”  ” ن التــأمين�

الكويت
« تربــح 3.36 مليون دينار... النصف الأول ن »وربة للتأمين�

•	 ي المملكة المتحدة
نجاح إعادة هيكلة تأمينات السيارات ف�

•	 ني� 48.7  مليون ريال أرباح العامة للتأم

قطر
•	 ً

ني� التكافليي محليا كات التأم  4.2 مليار ريال أصول �ش

عمان
ن بالربــع الأول ي تعزز أداء قطاع التأمين� متانة الاقتصاد الوطني�

•	 تراجــع أربــاح “الإعــادة الســعودية” الفصليــة %27.47 إلى 43.48 
مليــون ريــال

•	 ” الفصلية %18 إلى 89.7 مليون ريال ارتفاع أرباح “تكافل الراجحيي

•	 ”ني� الســعودية تقفز %87 إلى 459.8 مليون ريال   أرباح “التعاونية للتأم
ي
ي الربــع الثا�ن

ف�

السعودية
•	 ني� ا تنسيقيًا مع هيئة التأم ً ع محض�

ّ
رئاسة أمن الدولة توق

الجزائر
العمــال  ن  لتــأمين� جديــد  منتــج  يطلــق  الــفلاحيي  للتعــاون  ي  الــوطني� الصنــدوق 

ن ين� لموســمي ا

•	 البحرين بحاجة لمزيد من الاندماجات لتقليل حرب الأسعار

البحرين
•	 الناتــج  مــن  النفــ�ي  غــري  القطــاع  مســاهمة  نســبة   85.9% »الماليــة«: 

الإجمــاليي المحــ�ي 

الامارات
ي النصف الأول

ن تنمو %10 إلى 416 مليون درهم في� أرباح أورينت للتأمين�

الأردن
ة أنجزت خلال تموز ن صحيي للأسر الفقرير 9377  معاملة تأمين�

عالميا
ن غربية تغطيي النفط الروسيي رغم مخاوف السقف السعري كات تأمين� رشر

ن أخبار التأمين�
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Global
Severe thunderstorms drive insured losses to 
USD 60 billion in first half of 2024, Swiss Re Insti-
tute estimates
Thunderstorms or severe convective storms (SCS) are 
characterised by strong winds including tornadoes, 
hail and heavy rain. In total, these led to insured loss-
es of USD 42 billion globally in the first half of 2024.

Read more

Global
Hull and Machinery Insurance Market Update H1 
2024: Gallagher
In the first half of 2024, the Hull and Machinery insur-
ance market has remained relatively static with the 
looming possibility of a slight softening as the year 
goes on. But, perhaps more significant for market dy-
namics, are the ambitious premium growth targets of 
some of the larger established participants.

Read more

Global
AI-Enhanced Malicious Attacks as Top Emerging 
Risk for Enterprises: Gartner
Survey of 274 Senior Enterprise Risk Executives re-
veals top five Emerging Risks in the Second Quarter 
of 2024.
Three of the top five most cited emerging risks are in 
the technology category and new concern regarding 
soft ransomware targets enter the tracker for the first 
time. Read more

Global
A Closer Look: Unveiling the Global Impact of 
CrowdStrike Event: Guy Carpenter
Guy Carpenter developed a 5-step modelling ap-
proach, which leverages leading cyber vendor tools, 
to model the potential loss of the CrowdStrike Falcon.

Read more

Eastern and Southern Africa
6.2 Million Vulnerable People in Comoros, Mad-
agascar, and Mozambique to Benefit from Finan-
cial Readiness Against Climate Shocks
The Regional Emergency Preparedness and Inclu-
sive Recovery Program (REPAIR), approved today, 
will strengthen countries’ resilience against climate 
shocks and seek to attract $205 million in private cap-
ital to support these efforts in its first phase.

Read more

APAC
APAC Composite Insurers – Peer Review July 
2024: Fitch
Favourable Company Profiles: Fitch Ratings ranks 
the company profiles of TPG, Etiqa, SLI and SPCI as 
‘Favourable’ compared with that of other insurers in 
their corresponding markets. Their company profile 
scores are commensurate with their Insurer Financial 
Strength (IFS) Ratings. Read more

APAC
Top APAC insurers see market cap growth of Q2 
2024
In the second quarter (Q2 2024), five of the 20 largest 
public insurers in Asia Pacific experienced sequential 
growth in their market capitalisations, according to an 
S&P Global Market Intelligence analysis. Read more

Southern Asia
India and Pakistan hit by deadly floods
Heavy rains fell in India on 30 July 2024, triggering 
floods and landslides.
The provisional death toll has risen to 100, while sev-
eral people have been hospitalized. Read more

Algeria
Algeria’s road safety report for the first half of 
2024
The National Delegation for Road Safety (DNR) has re-
corded 13 501 accidents involving injuries on Algerian 
roads during the first half of 2024. Read more

Insurance News

https://www.swissre.com/press-release/Severe-thunderstorms-drive-insured-losses-to-USD-60-billion-in-first-half-of-2024-Swiss-Re-Institute-estimates/fdefcc81-c403-4ce8-ab2c-37ca6d98cf4a
https://specialty.ajg.com/marine-cargo/hull-and-machinery-insurance-market-update-h1-2024
https://www.gartner.com/en/newsroom/press-releases/2024-07-30-gartner-survey-shows-rising-concern-of-ai-enhanced-malicious-attacks-as
https://www.guycarp.com/insights/2024/07/global-outage-with-widespread-impact.html
https://www.worldbank.org/en/news/press-release/2024/07/30/6-2-million-vulnerable-people-in-afe-comoros-madagascar-and-mozambique-to-benefit-from-financial-readiness
https://www.fitchratings.com/research/insurance/apac-composite-insurers-peer-review-july-2024-29-07-2024
https://insuranceasia.com/insurance/news/top-apac-insurers-see-market-cap-growth-q2-2024
https://www.atlas-mag.net/en/category/regions-geographiques/asie/india-and-pakistan-hit-by-deadly-floods
https://www.atlas-mag.net/en/category/pays/algerie/algeria-s-road-safety-report-for-the-first-half-of-2024
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Hong Kong
What risks insurers warn of in evolving motor 
insurance sector
Amidst the advent of autonomous driving technology 
and electric vehicles (EVs) revolutionising the tradi-
tional motor insurance sector, Hong Kong’s govern-
ment is offering significant incentives to accelerate 
this transition. Read more

Hong Kong
No lifetime cap on Bupa’s latest medical insur-
ance plans
Bupa Hong Kong introduced two new medical insur-
ance plans, designed for millennials, Gen Z, and retir-
ees with no lifetime benefit cap. Read more

India
SBI General Insurance, HSBC India in bancassur-
ance tie-up
Through this tie-up, SBI General Insurance aims to of-
fer its insurance solutions to HSBC India’s customers 
across the country. Read more

Jordan
IGI publishes Q2, half-year 2024 results
International General Insurance Holdings (IGI) re-
leased its financial results for the second quarter and 
the first six months of 2024, showing mixed perfor-
mance across various metrics. Read more

Kenya
APA, Hollard Insurance merge operations
They will focus on risky products that can be sold 
through mobile network operators, given East Africa’s 
impressive mobile money penetration. Read more

KSA
Listed Insurance Industry Performance Analysis 
H1 2024: Badri
KSA insurance industry’s profitability (after zakat & 
tax) rose by 26% in the first half of 2024, climbing 
from SAR 1.7 billion in H1 2023 to SAR 2.2 billion in H1 
2024. However, performance was mixed.

Read more

Algeria
Study highlights contribution of internal audits to 
risk control
Most managers of insurance companies in Algeria said 
in a survey that internal audits contribute to reducing 
the risks that insurance companies face. Read more

Bahrain
Consolidation needed in insurance industry to 
stop price wars
The insurance market in Bahrain needs more mergers 
or acquisitions between insurance companies, and 
even between reinsurance companies, Mr Jawad Mo-
hammed, chairman of Bahrain Insurance Association, 
has said. Read more

China
Tesla registers insurance brokerage in China
Tesla registered an insurance broking firm in China at 
the end of July, based on a national corporate infor-
mation database, in a sign that the U.S. automaker 
may be trying again to gain approval to sell insurance 
products in the country. Read more

Egypt
Policyholders Protection Fund to support insur-
ance training programme
Egypt’s Prime Minister Dr Mostafa Madbouly has is-
sued a decision directing that part of the money in 
the Policyholders Protection Fund (PPF) be used for 
training and educational programmes for the Egyp-
tian insurance market. Read more

Hong Kong
AXA launches new parametric product for out-
door practitioners working in the Hong Kong 
summer
AXA Hong Kong and Macau has announced the launch 
of the market-first “Heatwave Parametric Insurance”, 
a new offer created to provide enhanced protection 
for outdoor practitioners amid escalating climate risks 
in the summer in Hong Kong. Read more

Insurance News

https://insuranceasia.com/insurance/exclusive/what-risks-insurers-warn-in-evolving-motor-insurance-sector
https://insuranceasia.com/insurance/news/no-lifetime-cap-bupas-latest-medical-insurance-plans
https://www.thehindubusinessline.com/money-and-banking/sbi-general-insurance-hsbc-india-in-bancassurance-tie-up/article68489341.ece
https://www.insurancebusinessmag.com/asia/news/breaking-news/igi-publishes-q2-halfyear-2024-results-500395.aspx
https://www.capitalfm.co.ke/business/2024/08/apa-hollard-insurance-merge-operations
https://badriconsultancy.com/wp-content/uploads/2024/08/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-2024-H1-Preliminary.pdf
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89029/type/MiddleEast/Algeria-Study-highlights-contribution-of-internal-audits-to-risk-control
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89042/type/MiddleEast/Bahrain-Consolidation-needed-in-insurance-industry-to-stop-price-wars
https://www.reuters.com/business/autos-transportation/tesla-registers-insurance-brokerage-china-national-corporate-database-shows-2024-08-02
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89014/type/MiddleEast/Egypt-Policyholders-Protection-Fund-to-support-insurance-training-programme
https://www.reinsurancene.ws/axa-launches-new-parametric-product-for-outdoor-practitioners-working-in-the-hong-kong-summer
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KSA
Wataniya Insurance profit rises to SAR 55.7M in 
H1 2024; Q2 at SAR 28.4M
Wataniya Insurance Co.’s H1 2024 earnings rose to 
SAR 55.7 million in H1 2024, compared with SAR 19.1 
million a year earlier. Read more

Malawi
ARC $11.6m insurance payout to help Malawi 
farmers affected by El Niño-driven drought
The Government of Malawi and its Replica partner, 
the United Nations High Commissioner for Refugees 
(UNHCR), have received insurance payouts of just 
over $11.6 million from the African Risk Capacity 
(ARC) following the 2023/23 El Niño-driven drought.

Read more

Malawi
Nico Life Insurance, Masm Sign MOU to Offer 
Comprehensive Medical Coverage for Retirees
The main objective is to provide comprehensive med-
ical insurance to it’s annuitants customers by ensuring 
that they secure their health and financial well-being 
through a newly launched product called ‘Tikolore An-
nuity’ funded from their monthly annuity payments.

Read more

Morocco
Takaful insurance generates 65.9 million dirhams 
in premiums in 2023
The Takaful insurance sector garnered 65.9 million 
dirhams (MDH) in premiums in 2023, according to 
the 11th annual financial stability report published 
by Bank Al-Maghrib, the Insurance and Social Wel-
fare Supervisory Authority, and the Moroccan Capital 
Market Authority. Read more

Nigeria
Continental Re: 2023 results
Continental Re has published its financial results for 
the year 2023, in accordance with the new IFRS 17 
accounting standards. Read more

Nigeria
Experts: Aviation Insurance Responsible for Sec-
tor’s Highest Claims, Premium Value
Aviation insurance experts have said that the sub-sec-
tor produced the highest value and high-profile claims 
across the global corporate insurance business line in 
the past five years, precisely between 2019 and 2024.

Read more

Qatar
QIC Restructures UK Motor Insurance Operations
Qatar Insurance Company (QIC) announced the com-
pletion of the strategic restructuring of its motor in-
surance operations in the United Kingdom.

Read more

Singapore
Singlife, JP Morgan Asset partner for enhanced 
index fund
GROW with Singlife has announced a partnership 
with JP Morgan Asset Management (JPMAM), as part 
of Singlife’s product offerings, which will include an 
exclusive share class of the JPMorgan Global Research 
Enhanced Index Equity Fund. Read more

South Korea
Carrot Secures Exclusive Rights for Be-
havioural-Based Insurance in South Korea
The move marks a notable development, as it is the 
first exclusive right granted in the auto insurance sec-
tor among property and casualty insurers in over four 
years. Read more

Tunisia
STAR: H1 2024 results
For the first half of 2024, Société Tunisienne d’Assur-
ances et de Réassurances (STAR) posted a turnover of 
235.264 million TND (74.6 million USD), up by 9.5% on 
the 214.78 million TND (69.4 million USD) recorded a 
year earlier. Read more

KSA
“Buruj Insurance” completes a deal to sell all of 
its shares to Gulf Insurance Group
Buruj Insurance Company announced the completion 
of the deal to sell all of its shares to Gulf Insurance 
Group, amounting to 8.5 million shares, representing 
28.5% of the capital, for a value of 121.8 million riyals, 
after obtaining regulatory approvals. Read more

Insurance News

https://www.argaam.com/en/financial-reports/company-report/1891/2024/71?preview=true
https://www.reinsurancene.ws/arc-11-6m-insurance-payout-to-help-malawi-farmers-affected-by-el-nino-driven-drought
https://www.nyasatimes.com/nico-life-insurance-masm-sign-mou-to-offer-comprehensive-medical-coverage-for-retirees
https://en.7news.ma/takaful-insurance-generates-65-9-million-dirhams-in-premiums-in-2023
https://www.atlas-mag.net/en/category/pays/nigeria/continental-re-2023-results
https://www.thisdaylive.com/index.php/2024/08/05/experts-aviation-insurance-responsible-for-sectors-highest-claims-premium-value
https://www.qna.org.qa/en/News-Area/News/2024-08/08/0041-qic-restructures-uk-motor-insurance-operations
https://www.insurancebusinessmag.com/asia/news/professional-liability/singlife-jp-morgan-asset-partner-for-enhanced-index-fund-499831.aspx
https://www.insurtechinsights.com/carrot-secures-exclusive-rights-for-behavioral-based-insurance-in-south-korea
https://www.atlas-mag.net/en/category/pays/tunisie/star-h1-2024-results
https://en.maaal.com/archives/202408/buruj-insurance-completes-a-deal-to-sell-all-of-its-shares-to-gulf-insurance-group
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Turkiye
Participation insurance continues to grow
Participation insurance (akin to takaful), which grew 
by 93.7% in the first half of the year, increased its mar-
ket share in Turkiye to 5.5% with a premium volume 
of TRY21.25bn ($633.6m), according to data compiled 
by the Insurance Association of Turkiye (TSB).

Read more

Turkiye
Non-life insurance leader eyes market share of 
10% in health branch by end-2024
Turkiye Sigorta, the leading company in the Turkish 
non-life insurance sector, is targeting to achieve a 
market share of 9-10% in its health insurance busi-
ness by the end of 2024. Read more

UAE
West P&I to open new office in Dubai
This new office will focus on claims handling and com-
munications for the UAE, Gulf region and Indian sub-
continent, supporting the Club’s existing claims teams 
in London and Piraeus,.
By this, West will reportedly be the first International 
Group Club to have a presence in Dubai. Read more

UAE
Phinsys opens Dubai office and targets Middle 
East market
Salmaan Jaffery, chief business development officer 
for the DIFC Authority, said Phinsys’s focus on in-
surtech “will support a sector that continues to expe-
rience significant growth” at the DIFC. Read more

UAE
Orient Insurance’s 1H net profit jumps by 10% to 
US$110m
Orient Insurance Company, the biggest insurer in the 
UAE in terms of insurance income, has posted a net 
profit attributable to shareholders of AED404.5m 
($110.1m) for the first half of 2024. Read more

Vietnam
Vietnam’s digital push aids 70% of social insur-
ance payouts
Vietnam Social Security (VSS) system’s progress in 
digitising social insurance services saw over 97.6 mil-
lion records verified in their database, including about 
87.4 million social, health, and unemployment insur-
ance participants.

Read more

Zimbabwe
MSMEs call for measures to build confidence in 
Insurance Sector to increase policy uptake
MSMEs sector has low uptake of insurance cover, 
which has seen a lot of them fail to go back in business 
after disasters affected their businesses. According to 
official data, only 4 percent of MSMEs have business 
insurance, with 74 percent being compulsory cover.

Read more

Insurance News

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89057/type/MiddleEast/Turkiye-Participation-insurance-continues-to-grow
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89015/type/MiddleEast/Turkiye-Non-life-insurance-leader-eyes-market-share-of-10-in-health-branch-by-end-2024
https://www.westpandi.com/news-and-resources/news/august-2024/dubai-office-announcement
https://www.insuranceerm.com/content/in-brief/phinsys-opens-dubai-office-and-targets-middle-east-market.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89056/type/MiddleEast/UAE-Orient-Insurance-s-1H-net-profit-jumps-by-10-to-US-110m
https://insuranceasia.com/insurance/news/vietnams-digital-push-aids-70-social-insurance-payouts
https://www.chronicle.co.zw/msmes-call-for-measures-to-build-confidence-in-insurance-sector-to-increase-policy-uptake
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KSA
Saudi Re’s insurance revenues rise 68% in H1’24
Saudi Re has reported a 68% rise in insurance revenues for the first half of 2024, climbing to SAR 
482.69 million ($128.71 million) from the previous year’s SAR 286.62 million ($76.43 million).

Read more

UAE
UAE motorists urged to ensure insurance policies cover flood damage
The reinsurance cost to limit the impact of natural calamities on insurers has rocketed for the 
entire market.
“Reinsurers lost about Dh500 million on motor insurance alone during the last flood and they 
now need to recuperate their losses. Read more

https://www.reinsurancene.ws/saudi-res-insurance-revenues-rise-68-in-h124
https://www.thenationalnews.com/news/uae/2024/08/04/uae-motorists-urged-to-ensure-insurance-policies-cover-flood-damage-as-costs-rise
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Regulation News

Hong Kong
Hong Kong hits AIA with record fine for anti-laun-
dering lapses
City’s regulator finds ‘technical issues’ with insurer’s 
anti-money laundering system and associated algo-
rithm.

Read more

India
TATA AIG stresses political risk insurance needs
TATA AIG General Insurance emphasised the need for 
proper political risk insurance amidst ongoing crises 
such as the Red Sea conflict and the Russia-Ukraine 
war, Indian exporters are facing increased costs and 
risks in international trade.

Read more

Nigeria
Ex-NAICOM boss kicks against registration of po-
lice insurance company
Mr. Kari based his objection on the premise that the 
core operations of the Nigeria Police Force are funda-
mentally at odds with commercial activities, stressing 
that the primary mandate of the police is to maintain 
law and order, not to engage in business ventures.

Read more

Nigeria
National Insurance Commission (NAICOM) un-
veils new agents licensing portal in Nigeria
The new portal will ease, fast track and streamline li-
cencing of insurance agents and will reduce manual 
intervention in the issuance of agency licensing pro-
cess.

Read more

Philippines
Philippine Insurance Commission places Forticare 
under conservatorship
The Philippine Insurance Commission (IC) has placed 
Forticare Health Systems International Inc under con-
servatorship due to the company’s failure to comply 
with regulatory requirements. Read more

South Korea
Korean Insurance Profile and Operating Environ-
ment: Fitch
Fitch considers the regulatory environment of South 
Korea to be developed and transparent. Insurers are 
governed by the Insurance Act and regulated by the 
Financial Services Commission. Read more

https://www.businesstimes.com.sg/companies-markets/banking-finance/hong-kong-hits-aia-record-fine-anti-laundering-lapses
https://insuranceasia.com/insurance/news/tata-aig-stresses-political-risk-insurance-needs
https://tribuneonlineng.com/ex-naicom-boss-kicks-against-registration-of-police-insurance-company
https://www.zawya.com/en/business/banking-and-insurance/national-insurance-commission-naicom-unveils-new-agents-licensing-portal-in-nigeria-h2vcd2qc
https://www.insurancebusinessmag.com/asia/news/life-insurance/philippine-insurance-commission-places-forticare-under-conservatorship-500178.aspx
https://www.fitchratings.com/research/insurance/korean-insurance-profile-operating-environment-31-07-2024
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Rating News

Sanlam Life Insurance Ltd.’s Proposed 
Unsecured Subordinated Notes Rat-
ed ‘zaAA-’: S&P
S&P Global Ratings assigned its ‘zaAA-’ South Africa 
national scale rating to the proposed unsecured defer-
rable subordinated notes to be issued by life insurer 
Sanlam Life Insurance Ltd. (Sanlam Life; South Africa 
national scale zaAAA/--/--) under its South African 
rand (ZAR) 6 billion note program. Read more

AM Best Revises Outlooks to Stable 
for Dhipaya Insurance Public Compa-
ny Limited
AM Best has revised the outlooks to stable from neg-
ative and affirmed the Financial Strength Rating of A- 
(Excellent) and the Long-Term Issuer Credit Rating of 
“a-” (Excellent) of Dhipaya Insurance Public Company 
Limited (Dhipaya) (Thailand). Read more

AM Best Affirms Credit Ratings of 
China Shipowners Mutual Assurance 
Association
AM Best has affirmed the Financial Strength Rating of 
A- (Excellent) and the Long-Term Issuer Credit Rating 
of “a-” (Excellent) of China Shipowners Mutual Assur-
ance Association (China P&I or the Club) (China). The 
outlook of these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of 
Central Reinsurance Corporation
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating 
of “a” (Excellent) of Central Reinsurance Corporation 
(Central Re) (Taiwan). The outlook of these Credit Rat-
ings (ratings) is stable.

Read more

Fitch Affirms Kazakhmys Insurance at 
IFS ‘BB’; Outlook Stable
Fitch Ratings has affirmed Kazakhstan-based Joint 
Stock Company Kazakhmys Insurance Company’s (Ka-
zakhmys Ins) Insurer Financial Strength (IFS) Rating at 
‘BB’ and National IFS Rating at ‘A’. The Outlooks are 
Stable.

Read more

Fitch Affirms Shing Kong Life’s IFS Rat-
ing of ‘A’ (twn); Outlook Stable
Fitch Ratings has affirmed Shin Kong Life Insurance Co., 
Ltd.’s (SKL) National Insurer Financial Strength (IFS) 
Rating of ‘A(twn)’ and National Long-Term Rating of 
‘A-(twn)’. The Outlook is Stable. Simultaneously, Fitch 
has affirmed the insurer’s Taiwanese dollar subordi-
nated bonds at ‘BBB+(twn)’.

Read more

https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3223832
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34969
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34979
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34992
https://www.fitchratings.com/research/insurance/fitch-affirms-kazakhmys-insurance-at-ifs-bb-outlook-stable-02-08-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-shing-kong-life-ifs-rating-of-a-twn-outlook-stable-08-08-2024
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Movement News

Ascoma & Pactilis DRC
New General Director
Roger Marc Pouget has been appointed General Direc-
tor of Ascoma & Pactilis DRC, an entity specializing in 
health insurance and health plan management.

Read more

Chubb
Appoints a Regional Executive Officer, Eastern 
Region, EMEA
Chubb announced the appointment of Leander 
Metzger as Regional Executive Officer, Eastern Region, 
for Continental Europe, Middle East & North Africa.

Read more

AXA Philippines
Appoints new President and CEO
AXA has elevated Ayman Kandil to the role of Philip-
pines President and CEO, the company announced in a 
statement on LinkedIn, effective from October 1.

Read more

Lockton
New Regional Head of Marine - Asia
Sung Wook Han has been appointed as Regional Head 
of Marine, with effect from 1 August 2024.

Read more

Munich Re Korea
Gets new CEO
Ajeet Phatak has been named chief executive officer 
(CEO) of Munich Re’s Korea Branch.

Read more

Sanlam Angola Seguros
Appoints New CEO
Sanlam Angola Seguros announced the appointment 
of its new Chief Executive Officer, Mr Armando Jorge 
Mota, with effect from 12 August 2024.

Read more

https://www.atlas-mag.net/en/category/pays/rd-congo/roger-marc-pouget-new-general-director-of-ascoma-pactilis-drc
https://news.uk.chubb.com/news-releases?item=122839
https://reinasia.com/ayman-kandil-appointed-president-and-ceo-of-axa-philippines
https://global.lockton.com/apac/en/news-insights/new-regional-head-of-marine-asia
https://insuranceasia.com/insurance/news/munich-re-korea-gets-new-ceo
https://insurancebiz.co.za/news/life-insurance/armando-jorge-mota-appointed-as-new-ceo-of-sanlam-angola-seguros.html
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الأردن
ة أنجزت خلال تموز ن صحيي للأسر الفقرير  9377  معاملة تأمين�

ي 9377 معاملــة 
أنجــزت وزارة التنميــة الاجتماعيــة خلال تمــوز المــاضي�

ة، و182 معاملــة إعفــاء مــن نفقــات الــعلاج،  ن صحيي للأسر الفــقرير تــأمين�
و61 معاملــة لغايــات خدمــة تسويــة حقــوق الورثــة، وفــق مديــرة مديريــة 

يــن هاكــوز. ي الــوزارة سرير
للمزيدتعزيــز الإنتاجيــة والمســاكن في�

الامارات
ي 

في� درهــم  مليــون   416 إلى   10% تنمــو  ن  للتــأمين� أورينــت  أربــاح 
الأول النصــف 

ي النصــف الأول 2024 إلى 
ن في� كــة أورينــت للتــأمين� ي أربــاح رشر

ارتفــع صــافي�
ة مــن العــام  416 مليــون درهــم مقابــل 377 مليــون درهــم عــن نفــس الــفترر
ة  ن عــن ذات الــفترر ي وبزيــادة قدرهــا %10، كمــا ارتفــع دخــل التــأمين�

المــاضي�
للمزيدبنسبــة %21 مــن 2.9 مليــار درهــم إلى 3.6 مليــار درهــم.

البحرين
مــن  النــفطيي  غرير  القطــاع  مســاهمة  نسبــة   85.9% »الماليــة«: 

الإجمــاليي المــحليي  الناتــج 
ن ســجل نمــواًً بالأســعار الثابتــة  قطــاع الأنشــطة الماليــة وأنشــطة التــأمين�
بتطــور   

ً
مدفوعــاً  ،2024 عــام  مــن  الأول  ــع  ـ الربـ خلال   7.4% بنسبــة 

ي ذلــك القيمــة الإجماليــة لنظــام 
ات الماليــة بمــا في� أداء عــدد مــن المــؤرشر

ي ارتفعــت  (رير وال�تي ي )فــوري+، فــوري، فــوات
وني� التــحويلات الماليــة الإلكترر

ي شــهدت  ي وال�تي
الــمصرفي� انيــة الموحــدة للجهــاز  ز بنسبــة %14.3، والميز�

بنسبــة 10.9%. للمزيدنمــواًً 

البحرين
البحرين بحاجة لمزيد من الاندماجات لتقليل حرب الأسعار

البحرينيــة،  ن  التــأمين� جمعيــة  إدارة  مجلــس  رئيــس  محمــد،  جــواد  أكــد 
أو  الاندماجــات  مــن  لمزيــد  بحاحــة  البحريــن  ي 

في� ن  التــأمين� ســوق  أن 
ن العاملــة  كات إعــادة التــأمين� ن وحىتى رشر كات التــأمين� ن رشر الاســتحواذات بين�
كات  ن تلك الشرر ي الحد من حرب الأسعار بين�

ا إلى أهمية ذلك في� ً فيه، مشيرً�
ن بجــودة عاليــة مــن جهــة أخــرى. مــن جهــة، وتقديــم خدمــات تــأمين�

للمزيد

عالميا
ن غربيــة تــغطيي النفــط الــروسيي رغــم مخــاوف الســقف  كات تــأمين� رشر

الســعري
كات  رشر مــن  مجموعــة  أن  شــحن  كات  ورشر تجــار  مــن  بيانــات  أظهــرت 
ممــا   ، الــروسيي الخــام  تحمــل  لنــاقلات  تغطيــة  قدمــت  الغربيــة  ن  التــأمين�
ي 

كات في� أدى إلى اســتمرار تدفــق النفــط بعــد انســحاب العديــد مــن الشرر
قطــاع التجــارة خوفــا مــن انتهــاك قواعــد الســقف الســعري الــذي حددتــه 

ى. الكبرر الســبع  للمزيدمجموعــة 

الجزائر
ن  لتــأمين� منتــج جديــد  يطلــق  الــفلاحيي  للتعــاون  ي  الــوطني� الصنــدوق 

ن الموســميين� العمــال 
ي  تأمــيني� قريب,منتــج  ,عمــا  الفلاحيي للتعــاون  ي  الــوطني� الصنــدوق  يطلــق 
المستثمريــن  لخدمــة  الحوادث,موجــه  ضــد  الفــردي  ن  للتــأمين� جديــد 
ن الذيــن يتــم  ن أو الموســميين� ن العمــال اليومــيين� ن مــن أجــل تــأمين� والــفلاحين�
ة المــدى,  ات قــصرير اســتخدامهم خلال مختلــف الحــملات الفلاحيــة لــفترر

للمزيدحســب مــا أفــاد بــه بيــان للصنــدوق.

السعودية
ن ا تنسيقيًًا مع هيئة التأمين� ً ع محضرً�

ّ
رئاسة أمن الدولة توقّ

ك لضمــان سلامــة قطــاع  ـهــدف المــحرضر إلى تنســيق التعــاون المــشترر ويـ
ن مــن الاســتغلال، والــوعيي بالمخاطــر ذات الصلــة. للمزيدالتــأمين�

السعودية
 459.8 إلى   87% تقفــز  الســعودية  ”ن   للتــأمين� “التعاونيــة  أربــاح 

ي
الثــاني� ــع  ـ الربـ ي 

ريــال في� مليــون 
ن “التعاونيــة” بنسبــة %87 إلى  كــة التعاونيــة للتــأمين� ي ربــــح الشرر

قفــز صــافي�
ي مــن العــام الجــاري مقابــل 245.85 

ي الربــــع الثــاني�
459.81 مليــون ريــال في�

ي الربــــع المماثــل مــن 2023.
للمزيدمليــون ريــال في�

ن أخبار التأمين�

السعودية
” الفصليــة %18 إلى 89.7 مليــون  ارتفــاع أربــاح “تكافــل الــراجحيي

ريــال
 ” ي “تكافــل الــراجحيي

ن التعــاوني� كــة الــراجحيي للتــأمين� ــح رشر ـ ي ربـ
ارتفــع صــافي�

العــام  مــن  ي 
الثــاني� ــع  ـ الربـ ي 

في� ريــال  مليــون   89.75 إلى  بنسبــة 18.38% 
. ي

ي الربــــع المماثــل مــن العــام المــاضي�
الجــاري مقابــل 75.82 مليــون ريــال في�

للمزيد

السعودية
تراجــع أربــاح “الإعــادة الســعودية” الفصليــة %27.47 إلى 43.48 

مليــون ريــال
ي مــن 

أسبــاب انخفــاض أرباحهــا الفصليــة فعزتهــا لعــدم تضمــن الربــــع الثــاني�
كــة “بروبيتــاز” ي رشر

2024 حصــة مــن أربــاح الاستثمــار في�
أربــاح  ارتفعــت  الجــاري  العــام  مــن  الأول  النصــف  ة  فترر مســتوى  وعلى 
كــة “الإعــادة الســعودية” بنسبــة %5.785 إلى 75.27 مليــون ريــال  رشر

. ي
ة المماثلــة مــن العــام المــاضي� ي الــفترر

مقابــل 71.16 مليــون ريــال في�
للمزيد

https://alrai.com/article/10846110/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/9377-%D9%85%D8%B9%D8%A7%D9%85%D9%84%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B5%D8%AD%D9%8A-%D9%84%D9%84%D8%A3%D8%B3%D8%B1-%D8%A7%D9%84%D9%81%D9%82%D9%8A%D8%B1%D8%A9-%D8%A3%D9%86%D8%AC%D8%B2%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D8%AA%D9%85%D9%88%D8%B2
https://www.alkhaleej.ae/2024-08-05/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A3%D9%88%D8%B1%D9%8A%D9%86%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%86%D9%85%D9%88-10-%D8%A5%D9%84%D9%89-416-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://alwatannews.net/Business/article/1119222/%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-859-%D9%86%D8%B3%D8%A8%D8%A9-%D9%85%D8%B3%D8%A7%D9%87%D9%85%D8%A9-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%85%D9%86-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A
https://www.alayam.com/alayam/first/1063537/News.html
https://www.aleqt.com/2024/08/08/article_2748110.html
https://www.eldjoumhouria.dz/article/28266
https://sabq.org/saudia/097s1q7zm8
https://www.alarabiya.net/aswaq/companies/2024/08/04/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%82%D9%81%D8%B287-%D8%A7%D9%84%D9%89-459-8-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%AB%D8%A7%D9%86%D9%8A
https://www.alarabiya.net/aswaq/companies/2024/08/05/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%AA%D9%83%D8%A7%D9%81%D9%84-%D8%A7%D9%84%D8%B1%D8%A7%D8%AC%D8%AD%D9%8A-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9-18-%D8%A7%D9%84%D9%89-89-7-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
https://www.alarabiya.net/aswaq/companies/2024/08/04/%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9-27-47-%D8%A7%D9%84%D9%89-43-48-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-
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ن أخبار التأمين�

ًقطر
ن التكافليي محلياً كات التأمين�  4.2 مليار ريال أصول رشر

مــا   2023 عــام  خلال  الــتكافليي  ن  التــأمين� كات  رشر أصــول  إجمــاليي  بلــغ 
قيمتــه 4.2 مليــار ريــال باستثنــاء العامــة للتكافــل. ووفقــا لتقريــر التمويــل 
المشــورة  بيــت  كــة  رشر عــن  الصــادر   2023 قطــر  دولــة  ي 

في� الاسلاميي 
كــة الخليــج الــتكافليي أعلى نسبــة  للاستشــارات الماليــة، فقــد حققــت رشر
الدوحــة  تلتهــا   ،%  5.2 بلغــت  بنسبــة  العــام  خلال  للموجــودات  نمــو 

.% 1.9 بنسبــة  ن  للتــأمين� الإسلاميــة  ثــم   ،% 2.7 بنسبــة  للتكافــل 
للمزيد

قطر
ن  48.7  مليون ريال أرباح العامة للتأمين�

ن عــن البيانــات  التــأمين� ن وإعــادة   للتــأمين�
ُ
 القطريََّــة العامــةُ

ُ
كــةُ أعلنــتِِ الشرر

يونيــو2024  ، حيــث  ي 30 
المنتهــية في� ة  لــلفترر الــسنويّّة  المالــية نــصف 

ــح  ـ الربـ ي 
صــافي� مقابــل  قطــري،  ريــال   48,735,000 ــح  ـ الربـ ي 

صــافي� بلــغََ 
سبقــه. الــذي  العــام  مــن  ة  الــفترر لنفــس  قطــري  ريــال   35,115,000

للمزيد

قطر
ي المملكة المتحدة

نجاح إعادة هيكلة تأمينات السيارات في�
ي قطــر ومِِنطقــة 

ن الرائــدة في� كــة التّّــأمين� ، رشر ن  قطــر للتّّــأمين�
ُ
أعلنــتْْ مجموعــةُ

اتيجيََّــة  ق الأوســط وشــمال إفريقيــا، عــن الانتهــاءِِ إعــادة هيكلــة استرر الر�شّر
ي المملكــة المتحــدة.

للمزيدعمليّّــات تأمينــات السيّّــارات في�

الكويت
« تربــح 3.36 مليون دينار... النصف الأول ن  »وربة للتأمين�

ن أنــور جــواد  ن وإعــادة التــأمين� كــة وربــة للتــأمين� قــال رئيــس مجلــس إدارة رشر
نمــواًً   2024 مــن  النصــف الأول  كــة حققــت خلال  إن الشرر ن  بوخمــسين�

ي المئــة لتصــل إلى 3.36 مليــون دينــار.
ي أرباحهــا بلــغ 57.6 في�

بصــافي�
للمزيد

لبنان
“وســطاء  ن  بين� تعــاون  اتفاقيــة  توقيــع  لإعلان  ي 

صحــافي� مؤتمــر 
و”الإسكان”  ” ن التــأمين�

ي 
الصحــافي� المؤتمــر  إلى حضــور  لبنــان  ي 

في� ن  التــأمين� نقابــة وســطاء  دعــت 
توقيــع  مقــرّّ، وذلــك لإعلان  ي 

2024 في� ن 12 آب  الإثــنين� الــذي سيعقــد 
الإسكان. ومصرف  النقابــة  ن  بين� تعــاون  اتفاقيــة 

للمزيد

مصر
قــرار جمهــوري بتجديــد تكليــف “محمــد فريــد” رئيســا لهيئــة الرقابــة 

الماليــة المصرية
تكليــف  بتجديــد  قــرارا   ، الــسيسيي الفتــاح  عبــد  الــمصري  الرئيــس  أصــدر 
محمــد فريــد صالــح، بالقيــام بأعمــال رئيــس مجلــس إدارة الهيئــة العامــة 
للرقابــة الماليــة لمــدة عــام بدرجــة وزيــر، وذلــك اعتبــارًًا مــن يــوم الثلاثــاء 

الموافــق 7 أغســطس 2024.
للمزيد

مصر
ن تحقق أقساطًًا بقيمة 35.5  كات التأمين� بمعدل نمو %23.8.. رشر

مليار جنيه خلال 5 أشهر
أقســاط  محفظــة  المصريــة  بالســوق  العاملــة  ن  التــأمين� كات  رشر حققــت 
بقيمــة 35.467 مليــار جنيــه خلال الـــ5 أشــهر الأولى مــن العــام الجــاري، 
ة ذاتهــا مــن 2023، بمعــدل نمــو  مقابــل 28.658 مليــار جنيــه خلال الــفترر

للمزيد23.8%.

المغرب
ســنة  ي 

في� درهــم  مليــون   65,9 بقيمــة  أقســاط   .. الــتكافليي ن  التــأمين�
2023

، الصــادر عــن بنــك  أفــاد التقريــر الســنوي الـــ11 حــول الإســتقرار المــاليي
الهيئــة  و  الإجتمــاعيي  الإحتيــاط  و  التأمينــات  مراقبــة  هيئــة  و  المغــرب 
ن الــتكافليي اســتأثر بـــ65,9  المغربيــة لســوق الرســاميل، أن نشــاط التــأمين�

ي ســنة 2023.
للمزيدمليــون درهــم مــن الأقســاط في�

عمان
ن بالربــع الأول ي تعزز أداء قطاع التأمين� متانة الاقتصاد الوطني�

ي بورصــة 
ي ســلطنة عمــان والمدرجــة في�

ن العاملــة في� كات التــأمين� أظهــرت رشر
ــع الأول مــن العــام الجــاري  ـ ي النتائــج الماليــة خلال الربـ

مســقط تفاوتــا في�
ي الســوق والتقلبــات الاقتصاديــة 

رغــم التحديــات المرتبطــة بالمنافســة في�
 ، ي

عمــاني� ريــال  مليــون   125.5 نحــو  إيراداتهــا  إجمــاليي  بلــغ  إذ  العالميــة، 
أنــه مــن المتوقــع أن يســتمر النمــو العــالميي المقــدر بنحــو  وأشــارت إلى 
الجيوسياسيــة  التوتــرات  أن  إلا  و2025م،  2024م  عــاميي  ي 

في�  3.2%
للمزيدتــشكل تهديــدا لهــذا التوقــع.
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