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® Best’s Market Segment Report: Changing Trends Con-
tinue To Push Up Demand for Health Reinsurance

® |LS market insights: August 2024: Swiss Re
® 2024 Intangible versus Tangible Risks Comparison
Report EMEA Edition: Aon

Africa

Africa Risk Capacity Integrated Annual Report 2023: Cele-

brating a decade of Impact

Asia

Asia’s Q2 insurance pricing stays flat

Algeria

®  Partnership between CNMA and ONTEA

® National agricultural insurance mutual designs protec-
tion plan for seasonal workers

Bahrain

® GIG Bahrain results to 30 June 2024

® Solidarity Group Holding B.S.C. (c) made a binding offer
to acquire Bahrain National Insurance and Bahrain
National Life Assurance

® Takaful International posts net profits for shareholders
of nearly US$1.5m for 1H2024

China

Mortality resilience improves in China: Swiss Re

Egypt

Contact reports strong Q2 results, led by 355% insurance
division profit increase

Ethiopia

Crop insurance takes root in rural Ethiopia

Ghana

Innovative insurance solutions aimed at social impact cru-
cial for coverage growth — Yellowwoods

India

® Bima Sugam: An Online Boost to India’s Insurance
Market

® Xceedance Onboarded as the Strategic Partner of
HDFC ERGO to Implement Duck Creek'’s Full Suite of
SaaS Core Insurance Delivery Systems in India

India’s LIC forecasts higher FY25 new-business margin,
eyes stake in health insurer

Indonesia

Indonesian insurers’ assets hit IDR1,126.26t, up 1.14%

Japan

® Crawford rolls out tailored claims service for Japanese
insurers across Asia

® Japanese insurers tighten underwriting amidst Q2
market challenges

Jordan
® 9,377 health insurance transactions completed for
poor households in July

® Dhaman: Arab Oil, Gas Sector Attracts $406 Billion in
Investments

Kenya

® | M Re, Sprout and Britam launch parametric solution
for Kenyan coffee farmers

® mTek and BuuPass Partner to Offer Tech-Driven Travel
Insurance for Enhanced Security

KSA

® Saudi Arabia poised to ignite Islamic insurance boom in
GCC: report

®  Gulf Union Alahlia, Gulf General sign non-binding
merger MoU

® |ndividual spending rate on insurance in the Kingdom
increased to 2034.5 riyals during 2023

Kuwait

GIG’s insurance revenue rises 15% in 1H2024, offset by

higher claims

Lebanon
Resumption of Flights: Are Insurance Companies Reas-
sured?

® Cooperation Agreement Between Insurance Brokers
and BDH

Malaysia

Zurich Malaysia Unveils Market-First Motorcycle Insurance
Plans with Complimentary Extended Warranty
Morocco

The Moroccan insurance market in 2023

Oman

Oman’s Financial System Exhibited Remarkable Resilience:
CBO Report

Singapore

Singapore’s life insurance sector posts best half-year perfor-
mance

Sri Lanka

Economy to drive Sri Lankan insurance market, says central
bank

Taiwan

SKL Collaborates with TAICCA

Tanzania

Samia hands over NBC’s 354m/- crop insurance compensa-
tion to farmers affected by hailstorms

Tunisia

Assurances Maghrebia: H1 2024 results

UAE
® ADNIC’s net profits up 10% in H1-24

Low Rain Insurance Purchases Despite Massive Retail
Losses in UAE

Watania International Holding appoints Al Ramz as
liquidity provider
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Global
® Best’s Market Segment Report: Strong Technical Profits
Bolster Momentum for Global Reinsurers
Structural changes protecting reinsurance capital pro-
viders from SCS losses: S&P
State of Pricing 2024: Mind The Gap: hyperexponential
Poll suggests re/insurers will target growth in existing
lines amid capital build-up
Bloomberg Sees Hurricane Claims Posing a Problem
for Reinsurers

Kuwait

Kuwait Re Q2 2024 Highlights

Sierra Leone

Waica Re: 2023 results

Tunisia

Listed (re)insurance companies see premiums rise by 10%
to USS271min 1H

Regulation News

Morocco

Regulators underline the urgency of systemic reform of
pension system

Singapore

Launch of new underwriting consumer guide alongside ap-
pointment of new Management Committee for 2024-2025

UAE
UAE insurer warned for violating norms on personal data
collection

AM Best Affirms Credit Ratings of Malayan
Insurance Co., Inc.

AM Best Affirms Credit Ratings and Assigns
National Scale Rating to Egyptian Takaful
Property & Liability Insurance Company

Fitch Affirms Fukoku Life»s IFS Rating at (A+»;
Outlook Stable

Fitch Rates KGI Life>s Proposed Subordinated
Securities <AA-(twn)»

Movement News

» ACTIVA Group

New Appointments

» FBS Re
Appoints new MD/CEO

» Nexus
Appoints new Deputy Head of Accident & Health
Reinsurance, Asia

» Sompo Thailand
Names new CEO
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Global

Best’s Market Segment Report: Changing Trends
Continue To Push Up Demand for Health Reinsur-
ance

The recent global rise in healthcare utilization and the
prospect of increasing medical inflation have poten-
tial to expand the role of health reinsurance, accord-
ing to a new AM Best report.

Global

ILS market insights: August 2024: Swiss Re

The first half of 2024 has been a period of both chal-
lenge and resilience for the global economy and the
Insurance-Linked Securities (ILS) market. Inflationary
pressures from 2023 have begun to ease, and central
banks worldwide have adopted a wide range of mon-
etary policies.

Read more

Read more

Global

2024 Intangible versus Tangible Risks Compari-
son Report EMEA Edition: Aon

Organisations report that insurance is in place to cov-
er only 17 percent of information assets compared to
60 percent for PP&E. This underappreciation of the
value of cyber insurance contributes to an insurance

versus cyber risk gap. Read more

Africa

Africa Risk Capacity Integrated Annual Report
2023: Celebrating a decade of Impact
The company returned to profitability in 2023, achiev-
ing a net profit of $13 million from a $29 million loss
over the last two years. This was largely due to expan-
sion and diversification efforts across Africa.

Read more

Asia

Asia’s Q2 insurance pricing stays flat

Insurance pricing remained mostly ‘flat” during the
second quarter (Q2 2024), with some reductions in
specific areas, though targeted increases were seen
in underperforming segments like Automobile, Casu-

alty/Liability, and Property markets. o .

Algeria
Partnership between CNMA and ONTEA
Through this agreement, CNMA will set the terms and
conditions of insurance coverage for ONTEA’s agricul-
tural activities and assets throughout Algeria.

Read more

Algeria
National agricultural insurance mutual designs
protection plan for seasonal workers
The National Agricultural Mutual Fund (CNMA) has
announced that it would launch a new product for in-
vestors and farmers to insure their daily or seasonal
workers hired during the various agricultural seasons
for short periods. T .
Bahrain
GIG Bahrain results to 30 June 2024
Bahrain Kuwait Insurance Company discloses its Fi-
nancial Results for the Half Year ended 30th June
2024 showcasing 6% increase in Net Profit.

Read more

Bahrain

Solidarity Group Holding B.S.C. (c) made a bind-
ing offer to acquire Bahrain National Insurance
and Bahrain National Life Assurance

Solidarity Group Holding B.S.C. (c) made a binding of-
fer to acquire Bahrain National Insurance and Bah-
rain National Life Assurance from Bahrain National
Holding Company B.S.C. (BAX:BNH) for BHD 75 million
on August 8, 2024. RAad Mere
Bahrain

Takaful International posts net profits for share-
holders of nearly USS1.5m for 1H2024

Takaful International Company has announced share-
holders’ net profit of BHD555K ($1.47m) for the six
months ended 30 June 2024, an increase of 30% from

the corresponding period in 2023. Reatl. mara



https://www.businesswire.com/news/home/20240815209762/en/Best%E2%80%99s-Market-Segment-Report-Changing-Trends-Continue-To-Push-Up-Demand-for-Health-Reinsurance
https://www.swissre.com/our-business/alternative-capital-partners/ils-market-insights-august-2024.html
https://www.aon.com/en/insights/reports/2024-intangible-versus-tangible-risks-comparison-report-emea-edition
https://reliefweb.int/report/world/africa-risk-capacity-integrated-annual-report-2023-celebrating-decade-impact
https://insuranceasia.com/insurance/in-focus/asias-q2-insurance-pricing-stays-flat
https://www.atlas-mag.net/en/category/pays/algerie/partnership-between-cnma-and-ontea
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89114/type/MiddleEast/Algeria-National-agricultural-insurance-mutual-designs-protection-plan-for-seasonal-workers
https://www.gigbh.com/NewsDescription.aspx?ContentID=231
https://www.marketscreener.com/quote/stock/BAHRAIN-NATIONAL-HOLDING--20699274/news/Solidarity-Group-Holding-B-S-C-c-made-a-binding-offer-to-acquire-Bahrain-National-Insurance-and-B-47636486
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89088/type/MiddleEast/Bahrain-Takaful-International-posts-net-profits-for-shareholders-of-nearly-US-1-5m-for-1H2024
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Mortality resilience improves in China: Swiss Re
In 2023, China’s mortality protection gap narrowed
by 6% from the year before and the resilience index
gained 2.3 percentage points (ppts) to 38.3%.

Read more

Egypt

Contact reports strong Q2 results, led by 355%
insurance division profit increase

Contact Financial Holding, a leading provider of
non-banking financial services in Egypt, reported
consolidated operating profits for the second quarter

reached EGP 561.8m.
Read more

Ethiopia

Crop insurance takes root in rural Ethiopia

The Amhara farmers’ insurance scheme — amounting
to WFP’s biggest of its kind to date — is part of broad-
er, global rural resilience initiative that WFP supports
with a raft of governments and partners. It targets

some 54,000 farmers in the Amhara region alone.
Read more

Ghana

Innovative insurance solutions aimed at social
impact crucial for coverage growth — Yellow-
woods
The comparatively poor insurance penetration rate in
Ghana and across the continent presents a unique op-
portunity to grow the entire sector. Innovative prod-
ucts that embed social benefits are crucial to achiev-
ing this, rather than just capturing market share. Dr.
Adrian Enthoven, Chairman of Yellowwoods, has said.
Read more

India
Bima Sugam: An Online Boost to India’s Insur-
ance Market
The Indian government’s initiative to create an insur-
ance marketplace is a tried-and-tested method dating
to the 17th century and deserves to be handled with
caution.

Read more

India

Xceedance Onboarded as the Strategic Partner
of HDFC ERGO to Implement Duck Creek’s Full
Suite of SaaS Core Insurance Delivery Systems in
India

The project involves implementing Duck Creek’s com-
prehensive suite of cloud-native core insurance deliv-
ery applications, including policy, claims, billing, data
insights, and other solutions, along with developing a

front-end interface on a no-code platform.
Read more

India

India’s LIC forecasts higher FY25 new-business
margin, eyes stake in health insurer

Life Insurance Corporation of India forecast a 2%-3%
higher value for new-business margin in fiscal 2025
and said it is eying a majority stake in a health insur-

ance company. A mere

Indonesia

Indonesian insurers’ assets hit IDR1,126.26t, up
1.14%

At the end of June, Indonesian insurers’ assets
reached IDR1,126.26t, marking a 1.14% year-on-year
(YoY) increase from IDR1,113.58t last year, according

to recent data from the Otoritas Jasa Keuangan (OJK).
Read more

Japan

Crawford rolls out tailored claims service for Jap-
anese insurers across Asia

Claims management specialist Crawford & Compa-
ny has rolled out a new claims management service
called Japan Connect, specifically designed for Japa-
nese insurers and companies with operations across

Asia. Read more



https://xceedance.com/xceedance-onboarded-as-the-strategic-partner-of-hdfc-ergo-to-implement-duck-creeks-full-suite-of-saas-core-insurance-delivery-systems-in-india
https://www.reuters.com/business/finance/life-insurance-corp-india-posts-rise-q1-profit-higher-premium-income-2024-08-08
https://insuranceasia.com/insurance/news/indonesian-insurers-assets-hit-idr112626t-114
https://www.insurancebusinessmag.com/asia/news/claims/crawford-rolls-out-tailored-claims-service-for-japanese-insurers-across-asia-501476.aspx
https://www.swissre.com/institute/research/topics-and-risk-dialogues/china/mortality-resilience-china.html
https://www.dailynewsegypt.com/2024/08/15/contact-reports-strong-q2-results-led-by-355-insurance-division-profit-increase
https://www.wfp.org/stories/crop-insurance-takes-root-rural-ethiopia
https://thebftonline.com/2024/08/15/innovative-insurance-solutions-aimed-at-social-impact-crucial-for-coverage-growth-yellowwoods
https://bestsreview.ambest.com/edition/2024/august/India-Insurance-Bima-Sugam-and-Online-Marketplace.html?altsrc=2
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Japanese insurers tighten underwriting amidst
Q2 market challenges

Whilst the Japanese insurance market experienced
moderate conditions during the second quarter (Q2
2024), prolonged poor underwriting results have con-
tinued to impact its property segment and challenges
continued in liability as well, especially for risks with
US exposures. Reatl T ire
Jordan

9,377 health insurance transactions completed
for poor households in July

The Ministry of Social Development announced it
completed 9,377 health insurance transactions for
underprivileged families, 182 exemptions from treat-
ment expenses, and 61 transactions for the purpose
of settling heirs’ rights during last July. Readamor?
Jordan

Dhaman: Arab Oil, Gas Sector Attracts S406 Bil-
lion in Investments

The Arab Investment and Export Credit Guarantee
Corporation (Dhaman) has reported that the oil and
gas sector in Arab countries attracted 610 projects,
implemented by 356 foreign and Arab companies,
with a total investment cost of $406 billion between
December 2003 and May of this year. Boad nioed
Kenya

LM Re, Sprout and Britam launch parametric
solution for Kenyan coffee farmers

The newly launched product provides swift payouts
trigged by specific weather events, offering immedi-
ate financial support to mitigate the risks of crop fail-

ures.
Read more

Kenya
mTek and BuuPass Partner to Offer Tech-Driven
Travel Insurance for Enhanced Security

By integrating mTek’s travel insurance solutions di-
rectly into the BuuPass platform, travelers can now
easily select and purchase insurance coverage as part
of their ticket booking process.

Read more

KSA

Saudi Arabia poised to ignite Islamic insurance
boom in GCC: report

Saudi Arabia is poised to lead the expansion of Islamic
insurance in the Gulf Cooperation Council, with reve-
nues expected to exceed $20 billion in 2024, accord-
ing to S&P Global.

KSA

Gulf Union Alahlia, Gulf General sign non-binding
merger MoU

Gulf General Cooperative Insurance Co. signed a
non-binding memorandum of understanding (MoU)
with Gulf Union Al Ahlia Cooperative Insurance Co.
to evaluate a potential merger, the companies said in
two separate statements to Tadawul.

KSA
Individual spending rate on insurance in the
Kingdom increased to 2034.5 riyals during 2023
The Saudi Insurance Market Report issued by the In-
surance Authority showed an increase in insurance
density in the Kingdom by 30.1% to 2034.5 riyals per
person during 2023 compared to 2022, which was at
1564.2 riyals per person.

Read more

Read more

Read more

Kuwait

GIG’s insurance revenue rises 15% in 1H2024,
offset by higher claims

Gulf Insurance Group (GIG) announced a net profit of
KWD16.8m ($54.7m) for the first half of 2024, plung-
ing by 33.6% from KWD25.3m for the corresponding
period last year. Haad oo e
Lebanon

Resumption of Flights: Are Insurance Companies
Reassured?

Air France and Transavia resumed their flights to Bei-
rut on Thursday, after suspending them on July 29.
Is this an indication that reinsurance and insurance
companies have revised their assessment of the war
risk affecting the Lebanese capital?. Read more



https://www.jordannews.jo/Section-109/News/9-377-health-insurance-transactions-completed-for-poor-households-in-July-36886
https://www.jordannews.jo/Section-109/News/Dhaman-Arab-Oil-Gas-Sector-Attracts-406-Billion-in-Investments-36865
https://www.libertymutualre.com/news/liberty-mutual-reinsurance-sprout-and-britam-launch-partnership-to-provide-market-first-parametric-solution-to-protect-kenyan-coffee-farmers-from-climate-risk?_preview_token=fe85dac0-5336-493f-b03a-6e451705f5dc&_preview=1
https://www.odrimedia.co.ke/mtek-and-buupass-partner-to-offer-tech-driven-travel-insurance-for-enhanced-security
https://www.spglobal.com/ratings/en/research/articles/240812-will-gcc-islamic-insurers-strong-earnings-streak-continue-13210120
https://www.arabnews.com/node/2567381/business-economy
https://www.argaam.com/en/article/articledetail/id/1746476
https://en.maaal.com/archives/202408/individual-spending-rate-on-insurance-in-the-kingdom-increased-to-2034-5-riyals-during-2023
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89123/type/MiddleEast/Kuwait-GIG-s-insurance-revenue-rises-15-in-1H2024-offset-by-higher-claims
https://thisisbeirut.com.lb/economy/282248
https://insuranceasia.com/insurance/news/japanese-insurers-tighten-underwriting-amidst-q2-market-challenges
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Lebanon

Cooperation Agreement Between Insurance Bro-
kers and BDH

Insurance brokers will now be able to deposit the re-
quired bank guarantee with the Banque de I'Habitat

(BDH) instead of with a commercial bank.
Read more

Malaysia

Zurich Malaysia Unveils Market-First Motorcycle
Insurance Plans with Complimentary Extended
Warranty

These innovative plans aim to provide Malaysian mo-
torcyclists with comprehensive protection and peace
of mind on the road. gead NaTe
Morocco

The Moroccan insurance market in 2023

In 2023, the market’s turnover, all activities combined,
increased by 4% to reach 59.8 billion MAD (5.9 billion
USD). Read more
Oman

Oman’s Financial System Exhibited Remarkable
Resilience: CBO Report

FSR 2023 reaffirms that in Oman “the short-term
risks to financial stability remain muted” and that
the “Omani financial system remains strong and well-
poised to support the economy.”. Readmene
Singapore

Singapore’s life insurance sector posts best half-
year performance

Take-up for both single and annual premium policies
in the first half of 2024 increased by 32.9% and 29.3%
respectively, compared to the same period last year,
reflecting the continued efforts of insurers to provide
customers with suitable insurance propositions to

protect and meet their future needs. BBofl nibre

Sri Lanka
Economy to drive Sri Lankan insurance market,

says central bank

Sri Lanka’s central bank Governor, Nandalal Weeras-

inghe, said the insurance industry is slated to benefit

from the continuous recovery in economic activity, re-

ported Daily Mirror. L .

Taiwan

SKL Collaborates with TAICCA

This initiative aims to promote cross-cultural ex-

change and understanding, build a harmonious and

inclusive social environment by combining cultural

content with inclusive finance and social welfare.
Read more

Tanzania
Samia hands over NBC’s 354m/- crop insurance
compensation to farmers affected by hailstorms
President Samia Suluhu Hassan, has handed over a
cheque of 354m/- from the National Bank of Com-
merce (NBC) as compensation to tobacco farmers,
who were affected by hailstorms during the previous
farming season in various regions across the country.
Read more

Tunisia

Assurances Maghrebia: H1 2024 results
Assurances Maghrebia closed the first six months of
2024 with a turnover of 154.435 million TND (49 mil-

lion USD), up by 7.59% over one year.
Read more

UAE

ADNIC’s net profits up 10% in H1-24

Abu Dhabi National Insurance Company (ADNIC) wit-
nessed 10% year-on-year (YoY) higher net profits be-
fore tax at AED 224.30 million in the first half (H1) of

2024. Read more



https://thisisbeirut.com.lb/economy/281382
https://www.zurich.com.my/about-zurich/zurich-in-the-news/2024/2024-08-12
https://www.atlas-mag.net/en/category/pays/maroc/the-moroccan-insurance-market-in-2023
https://omannews.gov.om/topics/en/80/show/113587#:~:text=global%20financial%20system.%E2%80%9D-,In%20addition%2C%20the%20FSR%202023%20reaffirms%20that%20in%20Oman%20%E2%80%9Cthe,poised%20to%20support%20the%20economy.%E2%80%9D
https://www.lia.org.sg/media/4314/20240813_lia-1h2024-results_media-release.pdf
https://insuranceasia.com/insurance/news/economy-drive-sri-lankan-insurance-market-says-central-bank
https://esg.skl.com.tw/en/news/detail/45125299-f00c-45a8-878b-fab95ec874c6
https://dailynews.co.tz/samia-hands-over-nbcs-354m-crop-insurance-compensation-to-farmers-affected-by-hailstorms
https://www.atlas-mag.net/en/category/pays/tunisie/assurances-maghrebia-h1-2024-results
https://english.mubasher.info/news/4326574/ADNIC-s-net-profits-up-10-in-H1-24
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UAE
Low Rain Insurance Purchases Despite Massive Retail Losses in UAE
However, there has been a notable increase in demand for warehouse insurance policies in the

aftermath of the rains, as companies seek to safeguard their stored goods.
Read more

UAE

Watania International Holding appoints Al Ramz as liquidity provider

Following regulatory approvals, Al Ramz will commence independent trading of Watania Inter-
national Holding shares within specified parameters and in adherence to regulatory guidelines

starting 15 August 2024. AT Toors



https://world-arabia.com/articles/low-rain-insurance-purchases-despite-massive-retail-losses-in-uae
https://www.zawya.com/en/press-release/companies-news/watania-international-holding-appoints-al-ramz-as-liquidity-provider-oskxp9bs
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Reinsurance News

Best’s Market Segment Report: Strong Technical
Profits Bolster Momentum for Global Reinsurers
The segment’s strong technical profits are the result
of a comprehensive set of de-risking measures, a re-
alignment of interests between reinsurers and prima-
ry carriers, and improved pricing.

Global

Structural changes protecting reinsurance capital
providers from SCS losses: S&P

Were it not for the structural changes and adjust-
ments to reinsurance contract terms made over the
last few rounds of renewals, the severe convective
storm activity in the United States this year would
have been far more impactful to reinsurance capital
providers, S&P Global Ratings has said.

Global

State of Pricing 2024: Mind The Gap: hyperex-

ponential

The insurance industry is far from future-ready, let

alone future-proof

The report underlines how despite the wealth of op-

portunity that new technology has unlocked, chal-

lenges with the broader ecosystem and legacy sys-

tems are holding back innovation and dragging on

insurers’ efficiency, profitability and collaboration.
Read more

Read more

Read more

Global

Poll suggests re/insurers will target growth in
existing lines amid capital build-up

As re/insurers accumulate capital and retain earnings
following predominantly positive results, 42% of in-
dustry respondents in a recent Reinsurance News poll
indicate that growth in existing lines is the most likely

area for capital deployment. Read more

Global

Bloomberg Sees Hurricane Claims Posing a Prob-
lem for Reinsurers
Higher reinsurance-policy retention might afford Mu-
nich Re, Swiss Re and peers’ a shield, yet lowered pric-
es don’t reflect the risk posed by high sea tempera-
tures in the current hurricane season, according to a
new report from Bloomberg Intelligence (BI).

Read more

Kuwait
Kuwait Re Q2 2024 Highlights
Kuwait Re achieved a 9% increase in GWP reaching
216.35 million USD for the Q2 2024, against 198.91
million USD the year before.

Read more

Sierra Leone
Waica Re: 2023 results
Reinsurance revenue amounted to 255.7 million USD,
up by 26% on the 203.535 million USD recorded in
2022.

Read more

Tunisia

Listed (re)insurance companies see premiums

rise by 10% to US$271m in 1H

The overall turnover of the six Tunisian (re)insurers

listed on the Tunis bourse amounted to TND835.16m

(5270.87m) in the first half of 2024, an increase of

10.3% compared to the corresponding half in 2023.
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35011
https://www.artemis.bm/news/structural-changes-protecting-reinsurance-capital-providers-from-scs-losses-sp
https://www.hyperexponential.com/resources/state-of-pricing-2024
https://www.hyperexponential.com/resources/state-of-pricing-2024
https://www.actuarialpost.co.uk/article/insurance-industry-paying-the-price-for-legacy-tech-23839.htm
https://www.reinsurancene.ws/poll-suggests-re-insurers-will-target-growth-in-existing-lines-amid-capital-build-up
https://insurance-edge.net/2024/08/13/bloomberg-sees-hurricane-claims-posing-a-problem-for-reinsurers
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89113/type/MiddleEast/Tunisia-Listed-re-insurance-companies-see-premiums-rise-by-10-to-US-271m-in-1H
https://www.linkedin.com/feed/update/urn:li:activity:7227310272367980545
https://www.atlas-mag.net/en/category/pays/sierra-leone/waica-re-2023-results
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Regulation News

Morocco

Regulators underline the urgency of systemic reform of pension system

The latest Financial Stability Report (FSR), published by the three financial market regulators

has again sounded the alarm and called for the acceleration of pension reform in Morocco.
Read more

Singapore

Launch of new underwriting consumer guide alongside appointment of new Manage-
ment Committee for 2024-2025

The LIA Guide to Medical Underwriting for Life Insurance will help consumers understand how
life insurers evaluate applications based on disclosures and medical evidence submitted by ap-

plicants.
Read more

UAE

UAE insurer warned for violating norms on personal data collection

A UAE-based insurer has been issued with a warning and sanctioned for violating regulations on
the collection of personal data.

Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89103/type/MiddleEast/Morocco-Regulators-underline-the-urgency-of-systemic-reform-of-pension-system
https://www.lia.org.sg/media/4161/press-release-launch-of-new-underwriting-consumer-guide-alongside-appointment-of-new-management-committee-for-2024-2025.pdf
https://www.zawya.com/en/business/banking-and-insurance/uae-insurer-warned-for-violating-norms-on-personal-data-collection-t2ahyuaz
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Rating News

AM BestAffirms Credit Ratings of Ma-

layan Insurance Co., Inc.

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb” (Good) and the Philippines National Scale Rating
(NSR) of aa+.PH (Superior) of Malayan Insurance Co.,
Inc (Malayan) (Philippines). The outlook of these Cred-

it Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings and
Assigns National Scale Rating to
Egyptian Takaful Property & Liability

Insurance Company

AM Best has affirmed the Financial Strength Rating
(FSR) of B- (Fair) and the Long-Term Issuer Credit Rat-
ing (Long-Term ICR) of “bb-" (Fair) of Egyptian Takaful
Property & Liability Insurance Company (Egyptian Joint
Stock Company) (EGTAK) (Egypt). The outlook of these
Credit Ratings (ratings) is stable. Additionally, AM Best
has assigned the Egypt National Scale Rating (NSR) of

aa+.EG (Superior) to EGTAK with a stable outlook.
Read more

Fitch Affirms Fukoku Life’s IFS Rating

at ‘A+’; Outlook Stable
Fitch Ratings has affirmed Japan-based Fukoku Mutu-
al Life Insurance Company’s Insurer Financial Strength
(IFS) Rating at ‘A+’ (Strong) and its Long-Term Issuer
Default Rating at ‘A’. The Outlook is Stable. The agency
has also affirmed the company’s US dollar-denominat-
ed subordinated notes at ‘A-".

Read more

Fitch Rates KGI Life’s Proposed Sub-

ordinated Securities ‘AA-(twn)’
Fitch Ratings has assigned a ‘AA-(twn)’ rating to the

proposed Taiwan-dollar subordinated securities to be
issued by KGI Life Insurance Co., Ltd. (KGI Life, formerly
known as China Life Insurance Co., Ltd; Insurer Finan-
cial Strength Rating: A/Stable, National Insurer Finan-
cial Strength Rating: AA+(twn)/Stable).

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35006
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35015
https://www.fitchratings.com/research/insurance/fitch-affirms-fukoku-life-ifs-rating-at-a-outlook-stable-09-08-2024
https://www.fitchratings.com/research/insurance/fitch-rates-kgi-life-proposed-subordinated-securities-aa-twn-12-08-2024
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Movement News

ACTIVA Group
New Appointments
Jean Philippe Lowe: Group Deputy Managing Director,
Freddy Tchala: Country Manager of Activa Assurances and Activa Vie (Cameroon),
Jonathan Zebe: General Manager, Activa Cote d’lvoire,
Aliou Sow: General Manager, Activa Vie and Ugar Activa (Guinea Conakry),

Austin Gahr: General Manager, Activa Assurances Liberia.
Read more

FBS Re
Appoints new MD/CEO
FBS Re has announced the appointment of Ganiyu Musa, as the new managing director/CEO

of the company.
Read more

Nexus
Appoints new Deputy Head of Accident & Health Reinsurance, Asia
Nexus targets growth in Asia with Seline Low announced as Deputy Head of Accident &

Health (A&H) Reinsurance in Asia.
Read more

Sompo Thailand

Names new CEO

Sompo has appointed Aditya V. Tibrewala as Chief Executive Officer of Sompo Insurance
(Thailand) PCL (Sompo Thailand), effective immediately.

Read more



https://www.atlas-mag.net/en/category/regions-geographiques/afrique/appointments-within-activa-group
https://www.itij.com/latest/news/nexus-appoints-new-deputy-head-accident-health-reinsurance-asia
https://www.reinsurancene.ws/aditya-v-tibrewala-named-as-ceo-sompo-thailand
https://businessday.ng/insurance/article/fbs-re-appoints-ganiyu-musa-md-ceo
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https://www.alkhaleej.ae/2024-08-09/205-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-08-15/%D9%82%D9%81%D8%B2%D8%A9-67-%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%B3%D9%84%D8%A7%D9%85%D8%A9-%D8%A7%D9%84%D9%86%D8%B5%D9%81%D9%8A%D8%A9-%D8%A5%D9%84%D9%89-2053-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-08-13/%D8%A5%D8%B3-%D8%A2%D9%86%D8%AF-%D8%A8%D9%8A-%D9%86%D9%85%D9%88-15-%D8%A5%D9%84%D9%89-20-%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D9%83%D8%A7%D9%81%D9%84%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-2024/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alanba.com.kw/ar/economy-news/1269026/14-08-2024--%D9%86%D9%85%D9%88-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A5%D9%84%D9%89-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A8%D8%AD%D8%B1%D9%8A%D9%86%D9%8A-%D8%A8%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://www.alkhaleej.ae/2024-08-15/115-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D8%A8%D9%86%D9%85%D9%88-93/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://alwatannews.net/Business/article/1120045/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%AC%D9%86%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D8%A7-%D8%A8-3-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A8%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%85%D9%86-2024
https://www.albiladpress.com/news/2024/5781/finance/873020.html
https://www.alarabiya.net/aswaq/saudi-economy/2024/08/14/-%D8%A7%D8%B3-%D8%A7%D9%86%D8%AF-%D8%A8%D9%8A-%D9%84%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D9%86%D8%B8%D8%B1%D8%A9-%D8%A7%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A9-%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A7%D8%B3%D9%84%D8%A7%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D9%87%D8%B0%D8%A7-%D8%A7%D9%84%D8%B9%D8%A7%D9%85
https://www.alarabiya.net/aswaq/financial-markets/2024/08/07/-%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D8%A7%D9%84%D8%A3%D9%87%D9%84%D9%8A%D8%A9-%D9%88-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D9%86-%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D9%84%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%AC%D8%AF%D9%88%D9%89-%D8%A7%D9%84%D8%A7%D9%86%D8%AF%D9%85%D8%A7%D8%AC
https://www.aleqt.com/2024/08/14/article_2748382.html
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https://al-sharq.com/article/15/08/2024/574-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%84%D8%B4%D8%B1%D9%83%D8%A9-qlm
https://www.alraimedia.com/article/1697899/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B1%D8%A8%D8%AD168-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D9%81%D9%8A-6-%D8%A3%D8%B4%D9%87%D8%B1
https://www.alanba.com.kw/ar/economy-news/1268881/13-08-2024-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-%D8%A7%D8%B1%D8%A8%D8%A7%D8%AD%D8%A7-%D8%A8%D9%80-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1
https://www.linkedin.com/feed/update/urn:li:activity:7227310272367980545
https://www.lebanonfiles.com/articles/%d8%a3%d8%ae%d8%a8%d8%a7%d8%b1-%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af%d9%8a%d8%a9-%d9%88%d9%85%d8%a7%d9%84%d9%8a%d8%a9/%d8%a5%d8%aa%d9%81%d8%a7%d9%82%d9%8a%d8%a9-%d8%aa%d8%b9%d8%a7%d9%88%d9%86-%d8%a8%d9%8a%d9%86-%d9%85%d8%b5%d8%b1%d9%81-%d8%a7%d9%84%d8%a5%d8%b3%d9%83%d8%a7%d9%86-%d9%88%d9%86%d9%82%d8%a7%d8%a8%d8%a9
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