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•	 EV insurance premiums spike after April rains

•	 UAE travel insurance company reports 182% rise in 
enquiries

•	 SALAMA: H1 2024 results and new appointments

UAE
•	 Listed Insurance Industry Performance Analysis – First 

Half 2024: BADRI

Turkiye
Holistic approach needed to raise quake insurance cover-
age

•	 Igloo Looks to Expand Access to Insurance Products to 
Underserved in Thailand Alongside TrueMoney

Thailand
•	 Thailand life insurance industry to surpass $23 billion 

by 2028, forecasts GlobalData

Tanzania
Financial, insurance register highest growth in Q1

South Korea
S. Korea’s top 5 insurers generate 32.1% of production 
value

•	 MSIG simplifies the insurance buying process for SME 
clients through WhatsApp

•	 Etiqa Insurance Singapore is HDB’s Appointed Fire 
Insurance Provider to HDB Flat Owners

Singapore
•	 AIA Singapore unveils insurance literacy initiative amid 

robust sector growth

Qatar
QIC Group reports 11% growth in Net Profits in H1 2024

•	 Philippines’ insurance penetration increases amidst 
higher premiums end-June

Philippines
•	 HMOs mark return to profitability in 2024 with 15.65% 

increase in healthcare benefits in H1

Nigeria
Ogun Launches Formal Sector Health Insurance Scheme

Morocco
AtlantaSanad’s revenue hits 3.1 billion dirhams, boosted by 
life insurance gains

•	 Saudi Export-Import Bank Boosts Support: A 128% 
Surge in Financing and Insurance

•	 Oman-based Liva Group’s Saudi unit mulls merger with 
Malath Insurance

KSA
•	 Motor Insurance Revenues in Saudi Arabia Grow by 

38% in 2023

Kenya
Invesco Assurance placed under statutory management

Indonesia
B2B spending drives Indonesia’s insurance sector in 2023

Hong Kong
Latest edition of Conduct in Focus: IA

Ghana
Sefwi Boinzan Chief provides free health insurance for 
residents

Ethiopia
Insurance: shortage of qualified professionals in Ethiopia

•	 Life insurance reduces mortality risks in China

•	 PwC loses major client Bank of China amid regulatory 
probe

•	 As Local Finances Tighten, Growth in Agricultural Insur-
ance Slows Sharply

China
•	 Agricultural insurance in China shows muted growth

Bahrain
Solidarity completes merger of Al Hilal Life and subsidiary

GCC
Impact of regional weather-related events in Q2 2024 con-
tained by reinsurance for most insurers

Southeast Asia
Southeast Asia’s insurtech sector hits $2.4b in 2023

APAC
SCOR announces L&H APAC restructuring

Africa
The growing need for parametric insurance in Africa

•	 Global flooding to increase 9%-49% this century, new 
study reveals: Fathom

•	 Life and P&C lines see diverging trends: M.S
•	 Q2 2024: Global Insurance Market Overview: Aon

•	 Premiums Fell for Multiple Lines in Q2 2024, The 
Council’s P/C Market Survey Shows: CIAB
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•	 Best’s Market Segment Report: ILS Capacity Grows 

Modestly as Catastrophe Bond Issuance Breaks Record

Insurance News
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	» Zurich Singapore
Appoints new head of Accident & Health

	» Oliver Wyman
Names APAC Head of Insurance and Asset Manage-
ment

	» Aviva Investors
Names APAC insurance solutions sales

Movement News

*	 Moody’s gives Al-Etihad Insurance ‘A3’ rating 
with stable outlook

*	 Fitch Rates Shin Kong Life›s TWD2 Billion Guar-
anteed Subordinated Dated Bonds ‹A(twn)›/›A-
(twn)›

*	 Fitch Affirms Mega Insurance›s IFS at ‹A+(idn)›; 
Outlook Stable

*	 Fitch Affirms AGF at IFS ‹AA-›; Outlook Stable
*	 Fitch Rates TBC Insurance ‹BB›; Outlook Stable

*	 Fitch Revises Tawuniya›s Outlook to Positive; 
Affirms IFS at ‹A›

*	 AM Best Affirms Credit Ratings of Kenya 
Reinsurance Corporation Limited

*	 AM Best Affirms Credit Ratings of Hanwha 
General Insurance Company Limited

*	 AM Best Affirms Credit Ratings of Aflac 
Incorporated and Its Subsidiaries

*	 AM Best Assigns Credit Ratings and National 
Scale Rating to PT KB Insurance Indonesia

*	 China Pacific Property Insurance ‹A› Ratings 
Affirmed Following Revised Capital Model 
Criteria; Outlook Stable: S&P

Ratings News

Sri Lanka
Insurance watchdog announces plans to roll-out reforms as 
sector stalls

Kenya
Parents Mandated to Enroll Students in Social Health Insur-
ance Fund (SHIF) Ahead of New School Term

India
MCA notifies new accounting standard Ind AS 117 on 
‘insurance contracts’

Regulation News

UAE
RB Ventures launches in Dubai to connect investors with 
re/insurance opportunities

Tanzania
SCG-Ré obtains its license to practice in Tanzania

Malaysia
MNRB begins year on a high note with 32.7% surge in net 
profit for Q1 FY2025

Kenya
Kenya Re sees improved combined ratio in H1 2024

West Africa
Continental Re praised for continued support of West 
Africa insurance

•	 Report: Investment returns look to ride out hard mar-
ket changes: AM Best

Global
•	 Best’s Market Segment Report: Changing Trends Con-

tinue to Push Up Demand for Health Reinsurance

Reinsurance News

•	 لتفعيــل  تعــاون  بروتوكــول  يوقعــون  وفــوري  الأهــ�ي  والبنــك  التأمينــات 
ي
و�ن الإلكــرت الدفــع 

•	 عــى  الرقميــة  المنصــات  اســتخدام  مــن  العائــد  يرصــد  ن  للتأمــني المــري 
ن التأمــني كات  �ش

مصر
•	 اجع ن على ديون مصر السيادية ت�ت تكلفة التأم�ي

المالديف
•	 ن الاســتثمار وائتمــان الصــادرات تقــدم حلولهــا  المؤسســة الإســامية لتأمــني

ي جــزر المالديــف بعــدة مبــادرات
التأمينيــة لدعــم التجــارة �ف

•	 ن عــى المركبــات بالســعودية تنمــو 38 % إلى 3.2 مليــار  إيــرادات التأمــني
2023 خــال  دولار 

•	  “الإعــادة الســعودية”: تقديــم ملــف طلــب زيــادة رأس المــال مــع وقــف 
الأولويــة بحــق  العمــل 

•	 ” توقعان مذكرة تفاهم لتقييم جدوى الاندماج ن “ملاذ” و”ليفا للتأم�ي

•	 ي 
ن لـــ “الاقتصاديــة”: 9 تغطيــات و6 أخطــار مشــمولة �ف التعاونيــة للتأمــني

ي
ن الثقــا�ف وثيقــة التأمــني

السعودية
•	 ى وكالات السيارات  »نجم« توقع 5 اتفاقيات تعاون مع ك�ب

•	 « تطلقان برنامج حماية القوى العاملة ن  »راكز« و»رأس الخيمة للتأم�ي

الامارات
•	 عطايا سلطان

•	 ن بالنصف الأول  252 مليون دينار تعويضات التأم�ي

الأردن
•	 نامــج التنفيــذي لرؤيــة التحديــث  ي ال�ب

إنجــازات قطــاع الخدمــات الماليــة �ف
الاقتصــادي

ن أخبار التأمين�
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Global
Best’s Market Segment Report: ILS Capacity 
Grows Modestly as Catastrophe Bond Issuance 
Breaks Record
The capacity level in the insurance-linked securities 
(ILS) segment continues to grow at a modest pace, 
mostly aligning with market demand as opposed to 
exceeding it, according to a new AM Best report. In 
addition, AM Best estimates the property catastrophe 
bond market at approximately USD 45 billion at mid-
year 2024, which represents growth of USD 3 billion.

Read more

Global
Premiums Fell for Multiple Lines in Q2 2024, The 
Council’s P/C Market Survey Shows: CIAB
Signs of softened property and casualty market con-
ditions were evident in Q2 2024, according to The 
Council of Insurance Agents & Brokers’ quarterly sur-
vey. Premiums across all account sizes rose by 5.2% 
– a 32% decrease from the 7.7% average for Q1 2024.

Read more

Global
Q2 2024: Global Insurance Market Overview: 
Aon
With many insurers reporting healthy profits in 2023, 
and in response to notable improvements in the re-
insurance market, the insurance market in Q2 2024 
remained growth-oriented. Read more

Global
Life and P&C lines see diverging trends: Morgan 
Stanley
Diverging trends continue for Life and P&C insurance 
so far, with the former seeing earnings exceeding ex-
pectations while the latter experiences growth that 
underperformed expectations, according to Morgan 
Stanley. Read more

Global
Global flooding to increase 9%-49% this century, 
new study reveals: Fathom
Achieving the best-case low emissions scenario SSP1-
2.6 limits the median flood hazard increase by 2100 
to 9% compared to 2020 values, with a likely range of 
-6-29%.  -->

-- In contrast, the high scenario SSP5-8.5 will increase 
flooding by 49% by the end of the century, with a like-
ly range of 7-109%. Read more

Africa
The growing need for parametric insurance in 
Africa
Traditional insurance models, which require lengthy 
loss assessments before payouts, are often inaccessi-
ble to the smallholder farmers who make up the ma-
jority of the agricultural workforce. Read more

APAC
SCOR announces L&H APAC restructuring
The move is aimed at centralising the company’s ef-
forts and streamlining decision-making processes in 
the region. Read more

Southeast Asia
Southeast Asia’s insurtech sector hits $2.4b in 
2023
Despite ongoing macroeconomic and geopolitical un-
certainties, Southeast Asia’s insurance technology (in-
surtech) sector saw a significant rise in deal value in 
2023, reaching $2.35b from 27 deals. Read more

GCC
Impact of regional weather-related events in Q2 
2024 contained by reinsurance for most insurers
Listed insurers in the GCC region have registered an 
impressive growth of 8.0% in after-tax profits with a 
mere y-o-y increase of 1.1% points in the Net Com-
bined Ratio (NCR) as the damage from a series of rain 
events including UAE’s record-breaking rainfall in April 
2024 has been contained to a large extent by reinsur-
ance arrangements for most insurers. Read more

Bahrain
Solidarity completes merger of Al Hilal Life and 
subsidiary
The merger supports Solidarity’s strategy to expand 
into the regional insurance sector and enter the Ku-
waiti market. Read more

Insurance News

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35032
https://www.ciab.com/resources/news-release-premiums-fell-for-multiple-lines-in-q2-2024-the-councils-p-c-market-survey-shows
https://www.aon.com/en/insights/articles/global-insurance-market-overview-q2-2024
https://www.reinsurancene.ws/life-and-pc-lines-see-diverging-trends-morgan-stanley
https://www.fathom.global/newsroom/new-study-reveals-global-flooding-increase
https://www.newtimes.co.rw/article/19363/opinions/the-growing-need-for-parametric-insurance-in-africa
https://www.lifeinsuranceinternational.com/news/scor-announces-lh-apac-restructuring
https://insuranceasia.com/insurance/news/southeast-asias-insurtech-sector-hits-24b-in-2023
https://insurancemonitor.ae/publications.php?e=ODA=
https://www.zawya.com/en/markets/equities/bahrain-solidarity-completes-merger-of-al-hilal-life-and-subsidiary-g965yrvo
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Hong Kong
Latest edition of Conduct in Focus: IA
The Insurance Authority (IA) published its latest issue 
of Conduct In Focus presenting the latest complaint 
statistics and disciplinary actions and providing insur-
ance practitioners and policy holders with informa-
tion on topical insurance-related issues. Read more

Indonesia
B2B spending drives Indonesia’s insurance sector 
in 2023
In 2023, B2B spending dominated the Insurance and 
Pension Funding industry in Indonesia, accounting for 
68.4% of total demand. Read more

Kenya
Invesco Assurance placed under statutory man-
agement
The regulator said the Policyholders Compensation 
Fund (PCF) has taken over the management and oper-
ations of Invesco Assurance Company Limited.

Read more

KSA
Motor Insurance Revenues in Saudi Arabia Grow 
by 38% in 2023
In 2023, the vehicle insurance sector in Saudi Arabia 
generated approximately SAR 12 billion ($3.19 bil-
lion), accounting for 21 percent of the total insurance 
market revenue. This marks a significant 38 percent 
increase compared to 2022, according to S&P.

Read more

KSA
Oman-based Liva Group’s Saudi unit mulls merg-
er with Malath Insurance
The two Tadawul-listed firms have signed a non-bind-
ing memorandum of understanding (MoU) to evalu-
ate a potential merger between the companies.

Read more

China
Agricultural insurance in China shows muted 
growth
China’s agricultural insurance has been a stable 
growth sector in the property insurance industry, 
consistently achieving high premium growth rates, 
averaging around 20% year-on-year (YoY) for over a 
decade, reported Caixin Global. Read more

China
As Local Finances Tighten, Growth in Agricultural 
Insurance Slows Sharply
In the first half of 2024, the growth rate of agricultur-
al insurance premiums suddenly plummeted to single 
digits, increasing only 6% year-over-year. Read more

China
PwC loses major client Bank of China amid regu-
latory probe
Auditor PwC has lost its largest mainland China-list-
ed client, Bank of China, to rival EY, adding to an ex-
odus of clientele amid a regulatory investigation into 
its work on troubled property developer China Ever-
grande Group. Read more

China
Life insurance reduces mortality risks in China
China’s life insurance sector, which saw a 12.8% rise 
in nominal premiums in 2023 (4% in 2022), has spilt 
over its effects on the overall resiliency of the country.

Read more

Ethiopia
Insurance: shortage of qualified professionals in 
Ethiopia
As the Ethiopian government is gearing up towards 
the liberalization of the financial sector, the shortage 
of qualified personnel in the country’s insurance mar-
ket is raising concerns. Read more

Ghana
Sefwi Boinzan Chief provides free health insur-
ance for residents
The chief of Sefwi Boinzan and Kontihene of the Sef-
wi Wiawso Traditional Area, Nana Ofori Ahenkan II, 
has initiated a program to provide free registration 
and renewal of the National Health Insurance Scheme 
(NHIS) for residents. Read more

Insurance News

https://www.ia.org.hk/en/infocenter/press_releases/20240816.html
https://insuranceasia.com/insurance/news/b2b-spending-drives-indonesias-insurance-sector-in-2023
https://www.businessdailyafrica.com/bd/markets/market-news/invesco-assurance-placed-under-statutory-management-4726358
https://english.aawsat.com/business/5052096-motor-insurance-revenues-saudi-arabia-grow-38-2023
https://www.zawya.com/en/business/banking-and-insurance/oman-based-liva-groups-saudi-unit-mulls-merger-with-malath-insurance-w4x4llpb
https://insuranceasia.com/insurance/news/agricultural-insurance-in-china-shows-muted-growth
https://www.caixinglobal.com/2024-08-17/weekly-preview-local-finances-tighten-agricultural-insurance-growth-slows-sharply-whats-next-102227350.html
https://www.reuters.com/business/finance/pwc-loses-major-client-bank-china-amid-regulatory-probe-2024-08-20
https://insuranceasia.com/insurance/in-focus/life-insurance-reduces-mortality-risks-in-china
https://www.atlas-mag.net/en/category/pays/ethiopie/insurance-shortage-of-qualified-professionals-in-ethiopia
https://www.myjoyonline.com/sefwi-boinzan-chief-provides-free-health-insurance-for-residents
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Morocco
AtlantaSanad’s revenue hits 3.1 billion dirhams, 
boosted by life insurance gains
AtlantaSanad reported a turnover of 3.096 billion dir-
hams (MMDH) by the end of June 2024, reflecting a 
slight increase of 0.3% compared to the same period 
in 2023. Read more

Nigeria
Ogun Launches Formal Sector Health Insurance 
Scheme
Ogun State Government launched a health insurance 
scheme designed for the formal sector, comprising 
public servants and workers in the organised private 
sector, as part of activities lined up for the 2024 Public 
Service Week. Read more

Philippines
HMOs mark return to profitability in 2024 with 
15.65% increase in healthcare benefits in H1
Healthcare benefits paid out by health maintenance 
organizations (HMOs) to its members amounted to 
Php30.33 billion as of the first half of 2024, which is 
a 15.65% increase from healthcare benefits paid out 
during the same period last year. Read more

Philippines
Philippines’ insurance penetration increases 
amidst higher premiums end-June
The Philippines’ insurance industry saw its first half 
ending-June (H1 2024) net income surge 24.1% year-
on-year (YoY) to $0.50b (Php27.8b), attributable to 
higher premiums. Read more

Qatar
QIC Group reports 11% growth in Net Profits in 
H1 2024
Qatar Insurance Company (“QIC”), has reported a net 
profit of QAR 360 million for the first half of 2024, ris-
ing 11% from QAR 325 million over the same period 
in 2023. Read more

Singapore
AIA Singapore unveils insurance literacy initiative 
amid robust sector growth
AIA Singapore has announced a new initiative to im-
prove customers’ understanding of their insurance 
policies and enhance financial literacy as part of 
broader efforts to address Singapore’s protection gap.

Read more

Singapore
Etiqa Insurance Singapore is HDB’s Appointed 
Fire Insurance Provider to HDB Flat Owners
This significant appointment marks a pivotal moment 
in Etiqa’s commitment to safeguarding owners against 
financial losses arising from fire incidents in their HDB 
flat and ensuring their peace of mind. Read more

Singapore
MSIG simplifies the insurance buying process for 
SME clients through WhatsApp
This marks the general insurer’s second foray using a 
WhatsApp chatbot to automate insurance quotations, 
with the target market of small and medium-sized en-
terprises (SMEs) this time round. Read more

South Korea
S. Korea’s top 5 insurers generate 32.1% of pro-
duction value
In 2023, household spending accounted for 59.2% of 
total market demand in South Korea, highlighting the 
significant role of consumers in driving the market.

Read more

KSA
Saudi Export-Import Bank Boosts Support: A 
128% Surge in Financing and Insurance
In a significant stride towards bolstering its econo-
my, the Saudi Export-Import Bank (Saudi Exim) has 
marked impressive growth in its financing and insur-
ance services. Read more

Insurance News

https://en.7news.ma/atlantasanads-revenue-hits-3-1-billion-dirhams-boosted-by-life-insurance-gains
https://www.thisdaylive.com/index.php/2024/08/15/ogun-launches-formal-sector-health-insurance-scheme
https://www.insurance.gov.ph/hmos-mark-return-to-profitability-in-2024-with-15-65-increase-in-healthcare-benefits-in-h1
https://insuranceasia.com/insurance/news/philippines-insurance-penetration-increases-amidst-higher-premiums-end-june
https://www.finanznachrichten.de/nachrichten-2024-08/63028493-qic-group-reports-11-growth-in-net-profits-in-h1-2024-008.htm
https://www.insurancebusinessmag.com/asia/news/life-insurance/aia-singapore-unveils-insurance-literacy-initiative-amid-robust-sector-growth-502055.aspx
https://www.etiqa.com.sg/news/etiqa-appointed-hdb-official-fire-insurer
https://www.msig.com.sg/corporate-news/msig-simplifies-insurance-buying-process-sme-clients-through-whatsapp-chatbot
https://insuranceasia.com/insurance/news/s-koreas-top-5-insurers-generate-321-production-value
https://thegulfentrepreneur.com/saudi-export-import-bank
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Tanzania
Financial, insurance register highest growth in 
Q1
THE financial and insurance services have registered 
highest growth of 17.1 per cent in this year’s quarter 
one signals a transformative period for the industry.

Read more

Thailand
Thailand life insurance industry to surpass $23 
billion by 2028, forecasts GlobalData
Thailand’s life insurance industry is set to grow at a 
compound annual growth rate (CAGR) of 4.4% from 
THB660.4 billion ($19.2 billion) in 2024 to THB781.7 
billion ($23.1 billion) in 2028, in terms of gross written 
premiums (GWP), forecasts GlobalData. Read more

Thailand
Igloo Looks to Expand Access to Insurance Prod-
ucts to Underserved in Thailand Alongside True-
Money
Insurtech Igloo is joining forces with TrueMoney, a 
Thailand-based e-payment and financial service pro-
vider, to make essential insurance products available 
via the TrueMoney application, enhancing accessibili-
ty, affordability and convenience for users.

Read more

Turkiye
Holistic approach needed to raise quake insur-
ance coverage
Educating the public about the importance of insur-
ance must be approach in a more integrated way, ac-
cording to Mr Uger Gulen, president of the Insurance 
Association of Turkiye (TSB). Read more

UAE
Listed Insurance Industry Performance Analysis – 
First Half 2024: BADRI
Profit before tax increased from AED 975 million in H1 
2023 to AED 1,044 million in H1 2024, reflecting a 7% 
growth. Insurance results (Net Insurance Service Re-
sults + Net Insurance Finance Income) grew from AED 
356 million in H1 2023 to AED 372 million in H1 2024.

Read more

UAE
SALAMA: H1 2024 results and new appointments
Islamic Arab Insurance Company (SALAMA) record-
ed a Takaful turnover of 528.58 million AED (143.9 
million USD) as at 30 June 2024, down 2.9% on the 
544.17 million AED (148.1 million USD) posted a year 
earlier. Read more

UAE
UAE travel insurance company reports 182% rise 
in enquiries
According to Middle East insurance marketplace Pol-
icybazaar.ae, the number of customer enquiries for 
travel insurance in 2024 has surged 182% compared 
to last year. Read more

UAE
EV insurance premiums spike after April rains
Data showed that the average premium for EVs has 
risen from Dh3,906 in May to Dh4,729 in July, reflect-
ing an approximate 21 per cent increase.

Read more

Insurance News

https://dailynews.co.tz/financial-insurance-register-highest-growth-in-q1
https://www.globaldata.com/media/insurance/thailand-life-insurance-industry-surpass-23-billion-2028-forecasts-globaldata
https://thefintechtimes.com/igloo-looks-to-expand-access-to-insurance-products-to-underserved-in-thailand-alongside-truemoney
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89156/type/MiddleEast/Turkiye-Holistic-approach-needed-to-raise-quake-insurance-coverage
https://badriconsultancy.com/wp-content/uploads/2024/08/BADRI-UAE-Listed-Insurance-Industry-Performance-Analysis-H1-2024.pdf
https://www.atlas-mag.net/en/category/pays/emirats-arabes-unis/salama-h1-2024-results-and-new-appointments
https://www.travolution.com/news/suppliers/uae-travel-insurance-company-reports-182-rise-in-enquiries
https://www.khaleejtimes.com/business/auto/uae-ev-insurance-premiums-spike-after-april-rains-some-firms-reluctant-to-give-coverage
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Reinsurance News

Global
Best’s Market Segment Report: Changing Trends 
Continue to Push Up Demand for Health Reinsur-
ance
The recent global rise in healthcare utilization and the 
prospect of increasing medical inflation have poten-
tial to expand the role of health reinsurance, accord-
ing to a new AM Best report. Read more

Global
Report: Investment returns look to ride out hard 
market changes: AM Best
Different trends emerged in the market after interest 
rate hikes and a new hard market developed – but 
how this affects investment returns among reinsurers 
is still being figured out. Read more

West Africa
Continental Re praised for continued support of 
West Africa insurance
Insurance professionals in West Africa have acknowl-
edged Continental Reinsurance’s ongoing commit-
ment to capacity building through its continuous 
training programs in Anglophone countries.

Read more

Kenya
Kenya Re sees improved combined ratio in H1 
2024
Kenya Reinsurance Corporation Limited (Kenya Re) 
has announced its financial results for the first half 
of 2024, reporting after-tax profits totalling KSh 1.06 
billion (USD 8.2m), down from KSh 1.17 billion (USD 
9.1m) during the same period the year prior.

Read more

Malaysia
MNRB begins year on a high note with 32.7% 
surge in net profit for Q1 FY2025
MNRB Holdings Berhad (MNRB or the Group) an-
nounced its financial results for the first quarter end-
ed 30 June 2024 (Q1 FY2025).  For the period under 
review, the Group delivered a solid performance, re-
flecting the strength of its reinsurance/retakaful and 
takaful businesses, and underscoring its commitment 
to profitable growth. Read more

Tanzania
SCG-Ré obtains its license to practice in Tanzania
La Société Commerciale Gabonaise de Réassurance 
(SCG-Ré), a subsidiary of the Gabonese Fund for Stra-
tegic Investments (FGIS), is expanding its activities in 
East Africa. The reinsurer has obtained a license to op-
erate in Tanzania. Read more

UAE
RB Ventures launches in Dubai to connect inves-
tors with re/insurance opportunities
Rohit Boda, the Managing Director of India-head-
quartered insurance and broking specialist J.B. Boda 
Group, has launched a new Dubai-registered compa-
ny named RB Ventures, which promises to connect 
investors with a range of re/insurance opportunities, 
from insurtech venture to connecting capital and risk 
through alternative risk transfer structures.

Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35019
https://insuranceinvestor.com/articles/report-investment-returns-look-to-ride-out-hard-market-changes
https://www.insurancebusinessmag.com/asia/news/reinsurance/continental-re-praised-for-continued-support-of-west-africa-insurance-501989.aspx
https://www.reinsurancene.ws/kenya-re-sees-improved-combined-ratio-in-h1-2024
https://www.mnrb.com.my/media/news-release/238
https://www.orishas-finance.com/actualite/17291?lang=en
https://www.artemis.bm/news/rb-ventures-launches-in-dubai-to-connect-investors-with-reinsurance-opportunities/#:~:text=Rohit%20Boda%2C%20the%20Managing%20Director,connecting%20capital%20and%20risk%20through
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Regulation News

India
MCA notifies new accounting standard Ind AS 117 on ‘insurance contracts’
In a game-changing development, the Corporate Affairs Ministry (MCA) has notified the 
much-awaited new accounting standard on ‘Insurance Contracts’ (Ind AS 117), setting the stage 
for a major overhaul of accounting practices in the insurance industry. Read more

Kenya
Parents Mandated to Enroll Students in Social Health Insurance Fund (SHIF) Ahead of 
New School Term
This mandate marks a significant policy shift aimed at ensuring that all learners have access 
to essential healthcare services, a move that aligns with the government’s broader agenda to 
improve public health and social welfare.

Read more

Sri Lanka
Insurance watchdog announces plans to roll-out reforms as sector stalls
The Insurance Regulatory Commission of Sri Lanka (IRCSL) announced plans to implement re-
forms aimed at strengthening the stability and resilience of the local insurance industry, as the 
sector grapples with economic challenges that have stalled its growth.
	 Read more

https://www.thehindubusinessline.com/economy/mca-notifies-new-accounting-standard-ind-as-117-on-insurance-contracts/article68525875.ece
https://www.odrimedia.co.ke/parents-mandated-to-enroll-students-in-social-health-insurance-fund-shif-ahead-of-new-school-term
https://www.dailymirror.lk/latest-news/Insurance-watchdog-announces-plans-to-roll-out-reforms-as-sector-stalls/342-289458


FAIR Newsletter 22-Aug. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

Rating News

AM Best Assigns Credit Ratings and 
National Scale Rating to PT KB Insur-
ance Indonesia
AM Best has assigned a Financial Strength Rating of 
B++ (Good) and a Long-Term Issuer Credit Rating of 
“bbb+” (Good) to PT KB Insurance Indonesia (KB Indo-
nesia) (Indonesia). The outlook assigned to these Cred-
it Ratings (ratings) is stable. Read more

China Pacific Property Insurance ‘A’ 
Ratings Affirmed Following Revised 
Capital Model Criteria; Outlook Sta-
ble: S&P
S&P Global Ratings affirmed its ‘A’ long-term local cur-
rency insurer financial strength and issuer credit ratings 
on China-based CPPIC. The rating outlook is stable.
The stable outlook reflects S&P view that CPPIC will 
remain a core subsidiary of CPIC Group over the next 
two years. Read more

AM Best Affirms Credit Ratings of  
Aflac Incorporated and Its Subsidiar-
ies
AM Best has affirmed the Financial Strength Rating of 
A+ (Superior) and the Long-Term Issuer Credit Ratings 
(Long-Term ICR) of “aa” (Superior) of Aflac Life Insur-
ance Japan, Ltd. (Japan)
The outlook of these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of  
Hanwha General Insurance Company 
Limited
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating of 
“a” (Excellent) of Hanwha General Insurance Compa-
ny Limited (HGI) (South Korea). The outlook of these 
Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of  
Kenya Reinsurance Corporation Lim-
ited
AM Best has affirmed the Financial Strength Rating 
of B (Fair) and the Long-Term Issuer Credit Rating of 
“bb+” (Fair) of Kenya Reinsurance Corporation Limited 
(Kenya Re) (Kenya). The outlook of these Credit Ratings 
(ratings) is stable. Read more

Fitch Revises Tawuniya’s Outlook to 
Positive; Affirms IFS at ‘A’
Fitch Ratings has revised Saudi Arabia-based The Com-
pany for Cooperative Insurance’s (Tawuniya) Outlook 
to Positive from Stable and affirmed its Insurer Finan-
cial Strength (IFS) Rating at ‘A’ (Strong). Simultaneous-
ly, Fitch has affirmed Tawuniya’s National IFS Rating at 
‘AAA(sau)’. Outlook is Stable. Read more

Fitch Rates TBC Insurance ‘BB’; Out-
look Stable
Fitch Ratings has assigned Georgia-based TBC Insur-
ance JSC (TBC Insurance) an Insurer Financial Strength 
(IFS) rating and Long-Term Issuer Default Rating (IDR) 
of ‘BB’. The Rating Outlooks are Stable. Read more

Fitch Affirms AGF at IFS ‘AA-’; Out-
look Stable
Fitch Ratings has affirmed African Guarantee Fund for 
Small and Medium-sized Enterprises Ltd.’s (AGF) Insur-
er Financial Strength Rating (IFS) at ‘AA-’. The Outlook 
is Stable. Read more

Fitch Affirms Mega Insurance’s IFS at 
‘A+(idn)’; Outlook Stable
Fitch Ratings Indonesia has affirmed PT Asuransi 
Umum Mega’s (Mega Insurance) National Insurer Fi-
nancial Strength (IFS) Rating at ‘A+(idn)’. The Outlook 
is Stable. Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35023
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3233739
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35024
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35025
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35033
https://www.fitchratings.com/research/insurance/fitch-revises-tawuniya-outlook-to-positive-affirms-ifs-at-a-15-08-2024
https://www.fitchratings.com/research/insurance/fitch-rates-tbc-insurance-bb-outlook-stable-16-08-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-agf-at-ifs-aa-outlook-stable-20-08-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-mega-insurance-ifs-at-a-idn-outlook-stable-21-08-2024
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Rating News

Fitch Rates Shin Kong Life’s TWD2 Bil-
lion Guaranteed Subordinated Dated 
Bonds ‘A(twn)’/’A-(twn)’
Fitch Ratings has assigned National Long-Term Ratings 
of ‘A(twn)’ and ‘A-(twn)’ to Shin Kong Life Insurance 
Co., Ltd.’s (SKL, National Insurer Financial Strength 
Rating: A(twn)/Stable, National Long-Term Rating: 
A-(twn)/Stable) TWD2 billion proposed guaranteed 
subordinated bonds, which will be issued in two 
tranches. Read more

Moody’s gives Al-Etihad Insurance 
‘A3’ rating with stable outlook
Al-Etihad Cooperative Insurance Co. received on Aug. 
15 a report from Moody’s Rating Agency granting the 
company an Insurance Financial Strength Rating (IFSR) 
of “A3” with a stable outlook. Read more

https://www.fitchratings.com/research/insurance/fitch-rates-shin-kong-life-twd2-billion-guaranteed-subordinated-dated-bonds-a-twn-a-twn-22-08-2024
https://www.argaam.com/en/article/articledetail/id/1749022
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Movement News

Aviva Investors
Names APAC insurance solutions sales
Aviva Investors has named Denis Resovac as its new head of insurance solutions sales for the 
Asia-Pacific (APAC) region.

Read more

Zurich Singapore
Appoints new head of Accident & Health
Zurich Insurance Group’s Singaporean arm has hired Nixon Ooi to serve as its head of Acci-
dent & Health (A&H) in Singapore.

Read more

Oliver Wyman
Names APAC Head of Insurance and Asset Management
Oliver Wyman, has announced the appointment of Paul Ricard as the new Asia-Pacific (APAC) 
Head of Insurance and Asset Management.

Read more

https://www.insurancebusinessmag.com/asia/news/breaking-news/aviva-investors-strengthens-apac-focus-with-new-insurance-solutions-leadership-502270.aspx
https://www.lifeinsuranceinternational.com/news/zurich-singapore-accident-health
https://www.reinsurancene.ws/ricard-named-apac-head-of-insurance-and-asset-management-at-oliver-wyman
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الأردن
ن بالنصف الأول  252 مليون دينار تعويضات التأم�ين

النصــف  ن خلال  التــأم�ين لســوق  المدفوعــة  التعويضــات  إجمــاليي  ارتفــع 
بـــ 245  ، إلى نحــو 252 مليــون دينــار، مقارنــة  الحــاليي العــام  مــن  الأول 

. ي
المــاضي� العــام  مــن  النصــف الأول  ي 

دينــار، �في للمزيدمليــون 

الامارات
عطايا سلطان

، حاكــم  القــاسميي بــن محمــد  الدكتــور ســلطان  الشــيخ  الســموّّ  صاحــب 
، فمــا فــوق، 

ً
ي الإمــارة مــن عمــر 45 عامــاً الشــارقة، وجّّــه بشــمول مــواطني�

ن الــصحيي لحكومــة الشــارقة، بكلفــة 80 مليــون درهــم،  ي منظومــة التــأم�ين
�في

للمزيدوعددهــم 8 آلاف شــخص.

الامارات
« تطلقــان برنامــج حمايــة القــوى  ن  »راكــز« و»رأس الخيمــة للتــأم�ين

العاملــة
أعلنت مناطق رأس الخيمة الاقتصادية »راكز«، إطلاق برنامج حماية 
، وذلــك  ن كــة رأس الخيمــة الوطنيــة للتــأم�ين القــوى العاملــة بالتعــاون مــع رشر
كات المســجلة  ي الشرر

ن �في لتعزيــز الأمــان المــاليي ورفاهيــة العمــال العامــل�ين
تحــت مظلــة »راكــز«.

للمزيد

السعودية
ى وكالات السيارات  »نجم« توقع 5 اتفاقيات تعاون مع كربر

الــوعلان  كــة  رشر مــع  تعــاون  اتفاقيــات   5 بتوقيــع  نجــم  كــة  رشر قامــت 
المحــدودة،  كــه عبــدالله هاشــم  التجاريــة، ورشر الــجربر  كــة  للتجــارة، ورشر
-هيونداي،  ي

كة محمد يوســف ناغي� والتوكيلات العالمية للسيارات، ورشر
وذلــك للانضمــام إلى قائمــة مقــدميي خدمــات الإصلاح ضمــن منظومــة 

»أســهل«.
للمزيد

الأردن
لرؤيــة  التنفيــذي  نامــج  الربر ي 

�في الماليــة  الخدمــات  قطــاع  إنجــازات 
الاقتصــادي التحديــث 

نامج التنفيذي لرؤية التحديث الاقتصادي  كشف تقرير الإنجازات للربر
ي 

العمــل �في تقــدم سرير  أبــرز تفاصيــل   ، الحــاليي العــام  مــن  للنصــف الأول 
وع  قطــاع الخدمــات الماليــة. وبحســب التقريــر، تــم إعــداد مســودة مشرر
ن الهــادف إلى تــوفرير مرجعيــة شــاملة تــعىنى بالعمليــة  قانــون عقــود التــأم�ين
امــات  ز�تز والال ن  التــأم�ين عقــد  أحكام  تنظيــم  حيــث  مــن  ككل،  التأمينيــة 
ن والأحكام الناظمــة لهــا  تبــة على طرفيــه وعنــد تفــسرير عقــود التــأم�ين المرتر

السعوديةللمزيدمــن قبــل القضــاء.
ن لـ “الاقتصادية”: 9 تغطيات و6 أخطار مشمولة  التعاونية للتأم�ين

ي
ن الثقا�في ي وثيقة التأم�ين

�في
ي  ي ال�تي

ن الثقــا�في ن عــن شــمول وثيقــة التــأم�ين كــة التعاونيــة للتــأم�ين كشــفت رشر
ا، 9 مجــالات آثاريــة وتاريخيــة )مبــان، لوحــات، منحوتــات،  أطلقــت أخرير
ومطبوعات( و6 أخطار طبيعية وجنائية، دون تحديد متوســط أســعار 

. ن للمزيدوثائــق التــأم�ين

ن أخبار التأمين�

السعودية
” توقعــان مذكــرة تفاهــم لتقييــم جــدوى  ن  “ملاذ” و”ليفــا للتــأم�ين

الاندمــاج
والماليــة  الفنيــة  الواجبــة  العنايــة  بإجــراءات  بالبــدء  كتــان  الشرر ســتقوم 
بشــأن  ملزمــة  غرير  مناقشــات  ي 

�في والانخــراط  والاكتواريــة  والقانونيــة 
حــة. المقرتر الصفقــة  الخاصــة  والأحكام  وط  للمزيدالشرر

السعودية
مــع  المــال  رأس  زيــادة  طلــب  ملــف  تقديــم  الســعودية”:  الإعــادة 

الأولويــة بحــق  العمــل  وقــف 
الســعودية  تــداول  مجموعــة  موقــع  على  نشرر  بيــان  ي 

�في كــة  الشرر ذكــرت 
ن على زيــادة رأس المــال  ، “حيــث أنــه تــم صــدور موافقــة هيئــة التــأم�ين
، فإنهــا تقدمــت بملــف طلــب زيــادة رأس مالهــا  ي

بتاريــــــخ 16 يوليــو المــاضي�
هيئــة  إلى  الأولويــة  بحــق  العمــل  وقــف  مــع  أســهم  إصــدار  طريــق  عــن 

الماليــة. للمزيدالســوق 

السعودية
ن على المركبــات بالســعودية تنمــو 38 % إلى 3.2  إيــرادات التــأم�ين

مليــار دولار خلال 2023
ي الســعودية خلال عــام 2023 

ن على المركبــات �في ســاهمت أعمــال التــأم�ين
ي المائــة 

بنحــو 12 مليــار ريــال )3.19 مليــار دولار(، أو مــا يعــادل 21 �في
، حيــث زادت بــشكل كــبرير بنسبــة 38  ن مــن إجمــاليي إيــرادات ســوق التــأم�ين

 بعــام 2022.
ً
ي المائــة خلال العــام الســابق مقارنــةً

للمزيد�في

https://www.jordanzad.com/index.php?page=article&id=628512
https://www.alkhaleej.ae/2024-08-21/%D8%B9%D8%B7%D8%A7%D9%8A%D8%A7-%D8%B3%D9%84%D8%B7%D8%A7%D9%86/%D8%B5%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%AE%D9%8A%D8%B1/%D8%A7%D9%84%D8%B1%D8%A3%D9%8A-%D8%B2%D9%88%D8%A7%D9%8A%D8%A7
https://www.alkhaleej.ae/2024-08-19/%D8%B1%D8%A7%D9%83%D8%B2-%D9%88%D8%B1%D8%A3%D8%B3-%D8%A7%D9%84%D8%AE%D9%8A%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82%D8%A7%D9%86-%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC-%D8%AD%D9%85%D8%A7%D9%8A%D8%A9-%D8%A7%D9%84%D9%82%D9%88%D9%89-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D9%84%D8%A9/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D8%A7%D9%84%D8%AF%D8%A7%D8%B1
https://www.okaz.com.sa/economy/saudi/2168329
https://alrai.com/article/10847571/%D8%A5%D9%86%D8%AC%D8%A7%D8%B2%D8%A7%D8%AA-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%AF%D9%85%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%A8%D8%B1%D9%86%D8%A7%D9%85%D8%AC-%D8%A7%D9%84%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A-%D9%84%D8%B1%D8%A4%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%AB-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A
https://www.aleqt.com/2024/08/20/article_2748686.html
https://www.alarabiya.net/aswaq/companies/2024/08/22/-%D9%85%D9%84%D8%A7%D8%B0-%D9%88-%D9%84%D9%8A%D9%81%D8%A7-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D9%86-%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D8%AA%D9%81%D8%A7%D9%87%D9%85-%D9%84%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%AC%D8%AF%D9%88%D9%89-%D8%A7%D9%84%D8%A7%D9%86%D8%AF%D9%85%D8%A7%D8%AC
https://www.alarabiya.net/aswaq/financial-markets/2024/08/18/-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%B9%D8%A8%D8%B1-%D8%B7%D8%B1%D8%AD-%D8%A3%D8%B3%D9%87%D9%85-%D9%85%D8%B9-%D9%88%D9%82%D9%81-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%A8%D8%AD%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D9%84%D9%88%D9%8A%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5051791-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA-%D8%A8%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%86%D9%85%D9%88%C2%A038-%D8%A5%D9%84%D9%89-32-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AE%D9%84%D8%A7%D9%84-2023
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ن أخبار التأمين�

مصر
اجع ن على ديون مصر السيادية ترتر تكلفة التأم�ين

ن على الديون السيادية  كشفت بيانات حديثة، عن تراجع تكلفة التأم�ين
ي نهايــة تــداولات الجمعــة الماضيــة، 

أجــل 5 أعــوام لــمصر إلى %6.57 �في
ي 7 أغســطس الجــاري.

للمزيدمقابــل %7.34 �في

مصر
ن يرصــد العائــد مــن اســتخدام المنصــات الرقميــة  الــمصري للتــأم�ين

ن التــأم�ين كات  على رشر
مليــار  الرقميــة 81.7  ن  التــأم�ين لمنصــات  العالميــة  الســوق  قيمــة  بلغــت 
دولار ىفى عــام 2023، ومــن المتوقــع أن ينمــو بمعــدل نمــو ســنوي مركــب 

قــدره %13.8 ليصــل إلى 156.0 مليــار دولار بحلــول عــام 2028.
للمزيد

مصر
تعــاون  بروتوكــول  يوقعــون  وفــوري  الأهليي  والبنــك  التأمينــات 

ي
و�ني الإلكرتر الدفــع  لتفعيــل 

ي إطــار توجهــات الدولــة المصريــة الراميــة إلى التحــول 
ي �في

وتوكــول يــأ�تي الربر
ي للجهــات 

و�ني الــرقميي والشــمول المــاليي وتفعيــل آليــات التحصيــل الإلكرتر
أصحــاب  فئــات  ومنهــم  ن  المواطــن�ين عليي  التيــسرير  بهــدف  المختلفــة 

والمســتفيدين. المعاشــات  وأصحــاب  عليهــم  والمؤمــن  الأعمــال 
للمزيد

المالديف
ن الاستثمــار وائتمــان الصــادرات تقــدم  المؤسســة الإسلاميــة لتــأم�ين
ي جــزر المالديــف بعــدة مبــادرات

حلولهــا التأمينيــة لدعــم التجــارة �في
 - الصــادرات  وائتمــان  الاستثمــار  ن  لتــأم�ين الإسلاميــة  المؤسســة  قامــت 
عضــو مجموعــة البنــك الاسلاميي للتنميــة - اليــوم ، بعــدة مبــادرات لدعــم 
ي جــزر المالديــف ، وتســخرير جميــع حلولهــا التأمينيــة 

وتســهيل التجــارة �في
بقيمــة  المخاطــر  وتخفيــف  التأمينيــة  أدواتهــا  خلال  مــن   ، والتمويليــة 
اتيجية ، و50 مليون يورو  اء السلع الإسرتر 130 مليون دولار أمريكيي لشرر

ي المالديــف.
ي جــولهيي فالهــو �في

وع اســتصلاح أراضي� للمزيدلــمشرر

https://www.alarabiya.net/aswaq/special-stories/2024/08/18/%D8%AA%D9%83%D9%84%D9%81%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%AF%D9%8A%D9%88%D9%86-%D9%85%D8%B5%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AF%D9%8A%D8%A9-%D8%AA%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-
https://www.vetogate.com/5218886
https://amwalalghad.com/2024/08/21/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%a8%d9%86%d9%83-%d8%a7%d9%84%d8%a3%d9%87%d9%84%d9%8a-%d9%88%d9%81%d9%88%d8%b1%d9%8a-%d9%8a%d9%88%d9%82%d8%b9%d9%88%d9%86
https://www.spa.gov.sa/N2159057

