FAIR Newsletter 29-Aug. 2024

Federation of Afro-Asian
Insurers & Reinsurers

-
N ER W ETS

Global
[ J

The role of parametric insurance in reducing supply
chain risks: WRMS’ Agarwal

®  Amazonification has changed insurance marketing

® Artificial Intelligence: A multi-pronged driver of
cyber aggregation risk: Guy Carpenter

Africa
Partnership between the Activa Group and Spanish LALIGA

Middle East
Red Sea insurance nearly doubles after attacked oil tanker
appears to leak oil

APAC

A guarter of businesses with standalone cyber insurance
act quicker

Bahrain
Bahraini insurance market in Q1 2024

China

® Premium income of Chinese insurers in H1 2024 climbs
4.9% YoY

® Aon’s White Rock sues China Construction Bank for
damages over Vesttoo collateral fraud

Egypt

® |nsurance federation prepares standardised compre-
hensive insurance policy for restaurants

® Sarwa Life enters EGP1bn club

® Contact Insurance Brokerage launches innovative app

Guinea
Activa Guinée launches its new My Activa application

India

® What will drive India’s general insurance sector this
year?
A Marwari Catalysts Startup, InsurancePadosi Secures
4.19 Cr Funding to Catalyse Innovation in India’s Insur-
ance Sector

Japan

® Japan general insurance industry to reach $93.9 billion
by 2028, forecasts GlobalData

® Japanese Life Insurers — Peer Review August 2024: Fitch

® Nippon Life’s Q1 2024 net income skyrockets to $770m

Kenya

CAK okays acquisition of Monarch Insurance by three firms

KSA

® Bahrain Chamber rejects appeal in Saudi Venture law-
suit: Al-Etihad Insurance

® Arabia Insurance Cooperative Co. Secures Regulatory
Approval for Travel Insurance Product

® Buruj Insurance Completes Sale of Yousef M. Naghi
Co!s Stake to Al Yusr Investment Gates

Kuwait
Banks promote life insurance to borrowers

Nigeria
NAICOM Announces Collaboration With NSITF

Oman
Health insurance sector continues to track strong growth

Pakistan
SECP lays specific focus on takaful

Philippine
® Philippine general insurers’ net income expands to
S90b in H1 2024

® FWD Philippines unveils initiative to drive customer-in-
formed product development

Singapore
Singapore life insurance hits $52.77 billion high in H1 2024

South Africa

Santam ups interim dividend following double-digit profit
growth

South Korea
® Solvency Ratios of South Korean Insurers Plummet
Amid Unprecedented Net Profits

Will insurers join banks” move to raise interest rates on
mortgages?

Sri Lanka

Profits of Sri Lankan insurers jump 35% YoY in Q1 2024

Tanzania
® Govt urges NMB to promote road insurance

® Mandatory travel insurance for tourists visiting Zanzi-
bar

Tunisia
® Direct insurers’ combined premium income and profits
show steady growth in 2023

® Zitouna health premium: new product from Zitouna
Takaful

Turkiye
Kahramanmaras quakes show persisting building stock
deficiencies and insurance gaps

Viethnam
Generali sees steady growth in the first half of 2024
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® Best’s Market Segment Report: Dedicated Reinsurance
Capital Thrives in Hard Market
Best’s Market Segment Report: Life/Annuity Reinsurers
Face Growing Competition as Conditions Improve
Best’s Special Report: IFRS 17 Adds Complexity to Re-
insurers’ Financial Statements; Overall Profitability Not
Expected to Change Materially
Global Reinsurer Profitability Remains Robust on Un-
derwriting and Investments: Fitch
Reinsurers’ financial strength & diversification key to
mitigating cat losses: Swiss Re
Global marine re/insurance faces growing risks as ves-
sel size and complexity increase

India
GIC Re’s profit climbs to $12m in Q1 2024

Regulation News

Algeria

Proposals raised to improve takaful legislation

Egypt

FRA urges insurance companies to adapt to new law, em-
brace digital transformation

India

Withdraw 18% GST on Premiums for Life, Medical Insur-
ance, Nitin Gadkari Urges FM Sitharaman

Kenya

Kenyan citizen questions transparency in SHIF operations
Malaysia

Bank Negara demands insurance industry step up with
tailored solutions for Malaysians

Nigeria

NAICOM restates role of insurance in aviation industry

Cathaylife Singapore»s Subordinated Corporate
Bond Rated «BBB+> To Reflect Parental
Guarantee: S&P

Shin Kong Life and Bank Unit Ratings Placed
On CreditWatch Developing On Merger
Announcement: S&P

AM Best Revises Outlooks to Stable for Saudi
Arabian Insurance Company B.S.C. (c)

AM Best Assigns Credit Ratings to Ethiopian
Reinsurance S.C.

AM Best Affirms Credit Ratings of Korea P&
Club

AM Best Affirms Credit Ratings of Emirates
Insurance Company P.J.S.C.

AM Best Places Credit Ratings of First Insurance
Company Under Review with Developing
Implications

AM Best Places Credit Ratings of Solidarity
Bahrain B.S.C. Under Review with Developing
Implications

AM Best Places Credit Ratings of Bahrain
National Insurance Company B.S.C. (c) Under
Review with Developing Implications

Fitch Rates Cathaylife Singapore»s Proposed
USD Subordinated Dated Bond <BBB+>

Fitch Revises Outlook on Hanwha Life Insur-
ance to Positive; Affirms IFS Rating at ‘A’

Fitch Assigns Artarindo First-Time National IFS
of ‘A+'(idn); Stable Outlook

Movement News

» Sun Life
Strengthens Asian operations with new risk officer

» Tune Protect Thailand
Reels in new CEO
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The role of parametric insurance in reducing sup-
ply chain risks: WRMS’ Agarwal
According to Ashish Agarwal, Co-founder & CTO of
Weather Risk Management Services (WRMS), com-
bining parametric insurance with traditional risk
management strategies can provide a comprehensive
framework for managing supply chain risks.

Read more

Global

Amazonification has changed insurance market-
ing

The ability to quickly compare prices and features has
become a cornerstone to how consumers shop for in-
surance, and “parallel products” have less stickiness
as consumers have become more open to shopping
around for the best deal.

Global

Artificial Intelligence: A multi-pronged driver of
cyber aggregation risk: Guy Carpenter

While growing usage in cyber security operations
presents new challenges, it also creates new oppor-
tunities for the entire insurance ecosystem—from
carriers to reinsurers—to learn, design and optimize
risk management solutions for their respective stake-
holders.

Africa
Partnership between the Activa Group and Span-
ish LALIGA

LALIGA, Spain’s professional soccer league, and the
ACTIVA Group have signed a strategic partnership ef-
fective 1 July 2024 for the next three seasons. The life
and non-life insurance group thus becomes Laliga’s
official pan-African insurance partner.

Read more

Read more

Read more

Middle East

Red Sea insurance nearly doubles after attacked
oil tanker appears to leak oil
The cost of insurance for ships sailing through the
Red Sea has nearly doubled after Yemen’s Houthis at-
tacked a tanker that appears to be leaking oil, with
environmental fears growing for trade route.

Read more

APAC

A quarter of businesses with standalone cyber
insurance act quicker

Standalone cyber insurance, whilst not widespread, is
increasingly viewed as a critical tool for risk transfer in
today’s digital business environment.

About 37% of enterprise respondents secured $100m
or more in coverage. iy T
Bahrain

Bahraini insurance market in Q1 2024

The Bahraini insurance market closed the first quarter
of 2024 with 96.156 million BHD in gross written pre-
miums, up by 8.04% compared with the same period
of 2023.
Read more

China

Premium income of Chinese insurers in H1 2024

climbs 4.9% YoY

For the first half of 2024 (H1 2024), Chinese insurance

companies reported primary insurance premium in-

come of $497.00b (RMB3.55t), up 4.9% year-on-year

(YoY). R
ead more

China

Aon’s White Rock sues China Construction Bank
for damages over Vesttoo collateral fraud

Aon’s segregated accounts company White Rock Insur-
ance (SAC) Ltd. has filed a lawsuit in New York against
China Construction Bank, alleging an “inside man” at
the bank had represented that letters of credit (LOC)
involved in the Vesttoo fraud were authentic, and
claiming a minimum $140 million in damages from

the bank for the losses suffered.
Read more

Egypt

Insurance federation prepares standardised com-

prehensive insurance policy for restaurants

The Insurance Federation of Egypt (IFE) said that its

property technical committee is currently preparing

an insurance policy for restaurants in line with inter-

national practices and in light of the high losses that

restaurants face due to the nature of their operations.
Read more



https://www.artemis.bm/news/the-role-of-parametric-insurance-in-reducing-supply-chain-risks-wrms-agarwal
https://insurancenewsnet.com/innarticle/amazonification-has-changed-insurance-marketing
https://www.guycarp.com/insights/2024/08/AI-cyber-aggregation-risk.html?sf274317058=1
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https://www.zawya.com/en/world/middle-east/red-sea-insurance-nearly-doubles-after-attacked-oil-tanker-appears-to-leak-oil-vajws4e6
https://insuranceasia.com/insurance/news/quarter-businesses-standalone-cyber-insurance-act-quicker
https://www.atlas-mag.net/en/category/pays/bahrein/bahraini-insurance-market-in-q1-2024
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Sarwa Life enters EGP1bn club
Sarwa Life Insurance, the life insurance arm of Con-
tact Financial Holding Group which is a leading non-
bank financial services group in Egypt, has established
itself among the largest insurance companies in the
country.

Egypt

Contact Insurance Brokerage launches innovative

app

This app aims to meet customer needs and simplify

the management of insurance policies, claims pro-

cessing, and direct communication with the company.
Read more

Read more

Guinea

Activa Guinée launches its new My Activa appli-
cation

My Activa is now available for download on Play Store
and App Store. Activa Guinée’s new mobile app allows
users to remotely underwrite a wide range of prod-

ucts. Read more

India

What will drive India’s general insurance sector
this year?

India’s general insurance industry is projected to ex-
pand at a compound annual growth rate (CAGR) of
9.9%, increasing from $40.4b in 2024 to $57.3b by

2028, according to GlobalData.
Read more

India

A Marwari Catalysts Startup, InsurancePadosi
Secures 4.19 Cr Funding to Catalyse Innovation in
India’s Insurance Sector

This strategic investment underscores the growing
confidence in InsurancePadosi’s vision to transform
the insurance landscape in India through technolog-
ical innovation. Read more

Japan

Japan general insurance industry to reach $93.9
billion by 2028, forecasts GlobalData

The Japanese general insurance industry is set to grow
at a compound annual growth rate (CAGR) of 2.2%
from JPY11.7 trillion ($81.1 billion) in 2024 to JPY12.7
trillion ($93.9 billion) in 2028, in terms of gross writ-
ten premiums (GWP), forecasts GlobalData, a leading

data and analytics company. Read more

Japan

Japanese Life Insurers — Peer Review August
2024: Fitch

We expect Japanese life insurers to maintain their
overall strong capital adequacy for some time. Their
capital adequacy has remained sufficient for their rat-
ings to date amid accumulated capital, including con-
tinual hybrid debt issuance and substantial unrealised
gains on securities. R e
Japan

Nippon Life’s Q1 2024 net income skyrockets to
$770m

The net income of Japanese insurer, Nippon Life,
significantly grew to $769.73m (¥111.7b) in the
first quarter of the fiscal year 2024 (Q1 2024) from

$21.74m (¥3.15b) the previous year. Read more

Kenya
CAK okays acquisition of Monarch Insurance by
three firms

In the deal, Ondoba, Kenyoro, and Equico Thirteen
Limited have bought 51 percent of the total issued
share capital of the underwriter.

Read more

KSA

Bahrain Chamber rejects appeal in Saudi Venture

lawsuit: Al-Etihad Insurance

Al-Etihad Cooperative Insurance Co. announced that

it was notified, Aug. 28, by its appointed lawyer in

Bahrain that the Court of Cassation rejected the com-

pany’s appeal against Bahrain Chamber for Dispute

Resolution’s (BCDR) ruling in the case filed by the com-

pany against the Saudi Venture Capital Investment Co.
Read more



https://www.globaldata.com/media/insurance/japan-general-insurance-industry-reach-93-9-billion-2028-forecasts-globaldata
https://www.fitchratings.com/research/insurance/japanese-life-insurers-peer-review-august-2024-26-08-2024
https://insuranceasia.com/insurance/news/nippon-lifes-q1-2024-net-income-skyrockets-770m
https://www.capitalfm.co.ke/business/2024/08/cak-okays-acquisition-of-monarch-insurance-by-three-firms
https://www.argaam.com/en/article/articledetail/id/1751103
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89261/type/MiddleEast/Egypt-Sarwa-Life-enters-EGP1bn-club
https://www.zawya.com/en/press-release/companies-news/contact-insurance-brokerage-launches-innovative-app-the-latest-digital-solution-for-enhanced-customer-experience-in-egypt-nzlfvfwz
https://www.atlas-mag.net/en/category/pays/guinee/my-activa
https://insuranceasia.com/insurance/in-focus/what-will-drive-indias-general-insurance-sector-year
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Arabia Insurance Cooperative Co. Secures Regu-
latory Approval for Travel Insurance Product
Arabia Insurance Cooperative Company (AICC) an-
nounced on Sunday that it has received regulatory
approval from the Insurance Authority for its “Travel
Insurance” product aimed at individual clients.
Read more

KSA

Buruj Insurance Completes Sale of Yousef M.

Naghi Co.’s Stake to Al Yusr Investment Gates

This change in ownership will result in Al Yusr Invest-

ment Gates becoming one of Buruj’s major sharehold-

ers, replacing United Yousef M. Naghi Co. The update

will be reflected on the Substantial Shareholders page.
Read more

Kuwait

Banks promote life insurance to borrowers

Banks and local financing institutions, under the di-
rection of the Central Bank of Kuwait, are promoting

life insurance among borrowers.
Read more

Nigeria

NAICOM Announces Collaboration With NSITF

The two Agencies agreed to set up a joint committee

to drive the collaboration, harness the contribution of

insurance generally to national output and also boost

growth potentials of the insurance sector in Nigeria.
Read more

Oman

Health insurance sector continues to track strong

growth

In terms of gross direct underwritten premiums,

health insurance is the dominant segment of the in-

surance industry in Oman. Relianrd

Pakistan

SECP lays specific focus on takaful

The Securities & Exchange Commission of Pakistan

(SECP) places specific focus on takaful as a strategic

priority in its five-year plan for the insurance sector.
Read more

Philippines

Philippine general insurers’ net income expands
to $90b in H1 2024

The net income of 56 non-life insurance companies
in the Philippines saw their net income surge 36.8%
year-on-year (YoY) to $0.09b (Php5.0b). Read more

Philippines

FWD Philippines unveils initiative to drive cus-
tomer-informed product development

FWD Life Insurance (FWD Philippines) has rolled out
a new initiative, FWD Champions, a customer panel
aimed at gathering direct feedback from clients to in-
form and enhance the development of its insurance
products and services. B dimare
Singapore

Singapore life insurance hits $$2.77 billion high

in H1 2024

Singapore’s life insurance industry achieved a signif-
icant milestone in the first half of 2024, posting its
strongest performance since the onset of the pan-

demic.
Read more

South Africa

Santam ups interim dividend following dou-
ble-digit profit growth

JSE-listed short-term insurer Santam increased its in-
terim dividend to shareholders after posting a 35%
jumpin headline earnings per share for the six months
ending 30 June 2024. Read more

South Korea

Solvency Ratios of South Korean Insurers Plum-
met Amid Unprecedented Net Profits

In August last year, financial authorities announced
three discount rate regulations, including extend-
ing the final observation maturity from 20 years to
30 years. This regulatory shift has since sent ripples
through the insurance industry, culminating in a se-
ries of unprecedented developments. Read more



https://en.maaal.com/archives/202408/buruj-insurance-completes-sale-of-yousef-m-naghi-co-s-stake-to-al-yusr-investment-gates
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89225/type/MiddleEast/Kuwait-Banks-promote-life-insurance-to-borrowers
https://orientalnewsng.com/naicom-announces-collaboration-with-nsitf
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https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89211/type/MiddleEast/Pakistan-SECP-lays-specific-focus-on-takaful
https://insuranceasia.com/insurance/news/philippine-general-insurers-net-income-expands-90b-in-h1-2024
https://www.insurancebusinessmag.com/asia/news/life-insurance/fwd-philippines-unveils-initiative-to-drive-customerinformed-product-development-502812.aspx
https://www.insurancebusinessmag.com/asia/news/breaking-news/singapore-life-insurance-hits-s2-77-billion-high-in-h1-2024-503350.aspx
https://www.moneyweb.co.za/news/companies-and-deals/santam-ups-interim-dividend-following-double-digit-profit-growth
https://www.businesskorea.co.kr/news/articleView.html?idxno=223874
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South Korea

Will insurers join banks” move to raise interest
rates on mortgages?

Samsung Life Insurance and Samsung Fire & Marine
Insurance, the respective leading companies in the
country’s life and non-life insurance sectors, have
raised their interest rates on mortgages, joining a
move by banks in response to financial authorities’
increasing pressure to curb the growth of household
debt. Read more

Sri Lanka

Profits of Sri Lankan insurers jump 35% YoY in Q1
2024

Sri Lanka’s insurance industry recorded a profit before
tax (PBT) for both long-term/life and general insur-
ance of Rs. 12,332m in the first quarter of the year
(Q1 2024), a 35.1% year-on-year (YoY) jump, data
from the Insurance Regulatory Commission of Sri Lan-
ka showed. Read More
Tanzania

Govt urges NMB to promote road insurance

Vice President Dr Philip Mpango has called on NMB
Bank to broaden its outreach and provide extensive
education on insurance, particularly targeting motor
vehicle operators and users. RSt ncsa
Tanzania

Mandatory travel insurance for tourists visiting
Zanzibar

The Tanzanian government is introducing mandatory
insurance for travelers to Zanzibar.

Starting 1 September 2024, all island visitors will be
required to underwrite a travel insurance policy for 44

USD per person. Rt e

Tunisia
Direct insurers’ combined premium income and
profits show steady growth in 2023
Twenty (20) direct insurers in Tunisia, whose financial
statements are available, achieved a combined turn-
over in 2023 (measured by net premiums written)
of TND2,803m ($923m), 6.9% higher compared to
TND2,621m in 2022, according to an analysis by Tera
Finances. Rbad hore
Tunisia
Zitouna health premium: new product from
Zitouna Takaful
The product provides access to healthcare in Tunisia
and abroad, with extensive coverage for hospitaliza-
tion rehabilitation and home care. R e,
Turkiye
Kahramanmaras quakes show persisting building
stock deficiencies and insurance gaps
The inconsistent performance of buildings during the
2023 Kahramanmaras earthquakes in southern Tur-
key has again highlighted the issues of enforcement
of the building regulations. Rbad-more
Vietham
Generali sees steady growth in the first half of
2024
Generali Group’s consolidated report recorded a sharp
increase in gross written premiums to EUR 50,1 bil-
lion (up 20,4% year-on-year in 2023) thanks to strong
growth in both life and non-life insurance.

Read more



https://www.koreatimes.co.kr/www/biz/2024/08/602_381503.html
https://insuranceasia.com/insurance/news/profits-sri-lankan-insurers-jump-35-yoy-in-q1-2024
https://dailynews.co.tz/govt-urges-nmb-to-promote-road-insurance
https://www.atlas-mag.net/en/category/pays/tanzanie/mandatory-travel-insurance-for-tourists-visiting-zanzibar
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89260/type/MiddleEast/Tunisia-Direct-insurers-combined-premium-income-and-profits-show-steady-growth-in-2023
https://www.atlas-mag.net/en/category/pays/tunisie/zitouna-health-premium-new-product-from-zitouna-takaful
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89210/type/MiddleEast/Turkiye-Kahramanmaras-quakes-show-persisting-building-stock-deficiencies-and-insurance-gaps
https://www.vietnam.vn/en/generali-tang-truong-on-dinh-trong-nua-dau-nam-2024
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Reinsurance News

Global

Best’s Market Segment Report: Dedicated Rein-
surance Capital Thrives in Hard Market

Total dedicated reinsurance capital in 2023 jumped by
7% to USD 568 billion, with an even larger increase
projected for 2024, according to a new AM Best re-

[ olas Read more

Global
Best’s Market Segment Report: Life/Annuity Re-

insurers Face Growing Competition as Conditions
Improve

Although higher interest rates and more favorable
mortality trends have led to improved conditions for
life/annuity reinsurance companies, it also has cre-
ated more competition, with some backed by alter-
native investment managers or large private equity

firms, according to a new AM Best report.
Read more

Global
Best’s Special Report: IFRS 17 Adds Complexity to
Reinsurers’ Financial Statements; Overall Profit-
ability Not Expected to Change Materially
A key ongoing shift in financial reporting to the Inter-
national Financial Reporting Standards (IFRS) 17 is un-
derway, representing a significant accounting change
that has necessitated segmentation of performance
analysis in the reinsurance market, according to a new
AM Best report.

Read more

Global

Global Reinsurer Profitability Remains Robust on
Underwriting and Investments: Fitch
Earnings at global reinsurance companies should re-
main favourable in 2H24 and 2025, as pricing is gen-
erally adequate and underwriting discipline should be
maintained, Fitch Ratings says in a new report.

Read more

Global

Reinsurers’ financial strength & diversification
key to mitigating cat losses: Swiss Re

After reinsurers paid over $150 billion in global claims
across property, casualty, and specialty lines in 2023,
Swiss Re’s Urs Baertschi has emphasised the indus-
try’s critical role as a shock absorber, a springboard
for addressing the protection gap, and a compass for

data-driven decision-making. Read more

Global

Global marine re/insurance faces growing risks
as vessel size and complexity increase

The global marine insurance industry is experiencing
heightened risks due to the increasing size, value, and
complexity of vessels, according to Wang Xing, senior

marine underwriter at Swiss Re Asia.
Read more

India

GIC Re’s profit climbs to S12m in Q1 2024

GIC Re’s profits for the quarter ended June (Q1 2024)
increased to $12.35m (X1,036.36 crore), up from

$8.72m (X731.79 crore).
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35051
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35070
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35071
https://www.fitchratings.com/research/insurance/global-reinsurer-profitability-remains-robust-on-underwriting-investments-27-08-2024
https://www.reinsurancene.ws/reinsurers-financial-strength-diversification-key-to-mitigating-cat-losses-swiss-re
https://www.insurancebusinessmag.com/asia/news/reinsurance/global-marine-reinsurance-faces-growing-risks-as-vessel-size-and-complexity-increase-502880.aspx
https://insuranceasia.com/insurance/news/gic-res-profit-climbs-12m-in-q1-2024
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Regulation News

Algeria

Proposals raised to improve takaful legislation
While takaful has gained significant acceptance among
Algerians, the sector still faces some hurdles that hin-
der its growth, including regulatory and technological
obstacles and the lack of awareness campaigns, ac-

cording to two academics. Read more

Egypt

FRA urges insurance companies to adapt to new
law, embrace digital transformation

The Financial Regulatory Authority (FRA) Chairman
Mohamed Farid emphasised the FRA’s ongoing efforts
to digitalise financial transactions and integrate finan-
cial technology to broaden insurance coverage acces-

sibility. Read more

India

Withdraw 18% GST on Premiums for Life, Med-
ical Insurance, Nitin Gadkari Urges FM Sithara-
man

Nitin Gadkari, Union minister of road transport and
highways has requested finance minister (FM) Nirma-
la Sitharaman to withdraw the 18% goods and services

tax (GST) on premiums for life and medical insurance.
Read more

Kenya
Kenyan citizen questions transparency in SHIF
operations
A Kenyan citizen has threatened to take legal action
against the Health Ministry within 14 days should it
fail to address issues raised on the Social Health Insur-
ance Fund (SHIF).

Read more

Malaysia
Bank Negara demands insurance industry step
up with tailored solutions for Malaysians
Deputy governor Adnan Zaylani Mohamad Zahid said
it is important for insurance companies to underwrite
policies that not only cater to local demands but also
address risks unique to the domestic environment, an
approach that can reduce the need to source insur-
ance products from abroad.

Read more

Nigeria
NAICOM restates role of insurance in aviation
industry

The future of the aviation industry is full of potential,
but with that potential comes the need for compre-
hensive risk management strategies.

Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89246/type/MiddleEast/Algeria-Proposals-raised-to-improve-takaful-legislation
https://en.amwalalghad.com/fra-urges-insurance-companies-to-adapt-to-new-law-embrace-digital-transformation
https://www.moneylife.in/article/withdraw-18-percentage-gst-on-premiums-for-life-medical-insurance-nitin-gadkari-urges-fm-sitharaman/74792.html
https://www.capitalfm.co.ke/business/2024/08/kenyan-citizen-questions-transparency-in-shif-operations
https://www.malaymail.com/news/money/2024/08/28/bank-negara-demands-insurance-industry-step-up-with-tailored-solutions-for-malaysians/148498
https://tribuneonlineng.com/naicom-restates-role-of-insurance-in-aviation-industry
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Rating News

Cathaylife Singapore’s Subordinated
Corporate Bond Rated ‘BBB+’ To Re-

flect Parental Guarantee: S&P

S&P Global Ratings assigned its ‘BBB+’ long-term issue

rating to a tier 2 subordinated corporate bond that

Cathaylife Singapore Pte. Ltd. (not rated) proposes to

issue.

S&P rating on the subordinated bond reflects the un-

conditional and irrevocable subordinated guarantee

provided by Cathaylife Singapore’s Taiwan-based par-

ent, Cathay Life Insurance Co. Ltd. (A-/Stable/--).
Read more

Shin Kong Life and Bank Unit Ratings
Placed On CreditWatch Developing

On Merger Announcement: S&P

S&P Global Ratings placed its ‘BBB-’ long-term local
currency issuer credit and financial strength rating on
Shin Kong Life Insurance Co. Ltd. along with the ‘BBB-
/A-3’ long- and short-term issuer credit ratings on Tai-
wan Shin Kong Commercial Bank Co. Ltd. on Credit-

Watch with developing implications. Redithom

AM Best Revises Outlooks to Stable

for Saudi Arabian Insurance Compa-
ny B.S.C. (c)

AM Best has revised the outlooks to stable from neg-
ative and affirmed the Financial Strength Rating of B+
(Good) and the Long-Term Issuer Credit Rating of “bbb-
” (Good) of Saudi Arabian Insurance Company B.S.C. (c)

(Damana) (Bahrain). Remimole

AM Best Assigns Credit Ratings to

Ethiopian Reinsurance S.C.
AM Best has assigned a Financial Strength Rating of
B (Fair) and a Long-Term Issuer Credit Rating of “bb”
(Fair) to Ethiopian Reinsurance S.C. (Ethio Re) (Ethio-
pia). The outlook assigned to these Credit Ratings (rat-
ings) is stable.

Read more

AM Best Affirms Credit Ratings of

Korea P&l Club

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of Korea P&I Club (KP&I or the Club)
(South Korea). The outlook of these Credit Ratings (rat-

ings) is stable. ReacTribre

AM Best Affirms Credit Ratings of

Emirates Insurance Company P.J.S.C.

AM Best has affirmed the Financial Strength Rating
of A- (Excellent) and the Long-Term Issuer Credit Rat-
ing of “a-” (Excellent) of Emirates Insurance Compa-
ny P.J.S.C. (EIC) (United Arab Emirates). The outlook of

these Credit Ratings (ratings) is stable. gl S

AM Best Places Credit Ratings of First
Insurance Company Under Review

with Developing Implications

AM Best has placed under review with developing im-

plications the Financial Strength Rating of B++ (Good)

and the Long-Term Issuer Credit Rating of “bbb+”

(Good) of First Insurance Company (SFIC) (Jordan).
Read more

AM Best Places Credit Ratings of Sol-
idarity Bahrain B.S.C. Under Review

with Developing Implications

AM Best has placed under review with developing im-
plications the Financial Strength Rating of B++ (Good)
and the Long-Term lIssuer Credit Rating of “bbb+”
(Good) of Solidarity Bahrain B.S.C. (Solidarity Bahrain)

(Bahrain). P ad:cibre

AM Best Places Credit Ratings of
Bahrain National Insurance Company
B.S.C. (c) Under Review with Devel-

oping Implications

AM Best has placed under review with developing im-
plications the Financial Strength Rating of B++ (Good)
and the Long-Term Issuer Credit Rating of “bbb+”
(Good) of Bahrain National Insurance Company B.S.C.
(c) (BNI) (Bahrain). Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3237203
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3237260
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35043
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35045
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35052
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35056
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35059
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35061
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35062
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Rating News

Fitch Rates Cathaylife Singapore’s Proposed USD Subordinated

Dated Bond ‘BBB+’
Fitch Ratings has assigned a rating of ‘BBB+’ to Cathaylife Singapore Pte. Ltd.s proposed US

dollar Tier 2 subordinated dated capital bonds.
Read more

Fitch Revises Outlook on Hanwha Life Insurance to Positive;
Affirms IFS Rating at ‘A’

Fitch Ratings has revised the Outlook on South Korea-based Hanwha Life Insurance Co.,
Ltd.’s (HWL) Insurer Financial Strength (IFS) Rating and Long-Term Issuer Default Rating to

Positive, from Stable, and affirmed the ratings at ‘A’ (Strong) and the ‘A-’, respectively.
Read more

Fitch Assigns Artarindo First-Time National IFS of ‘A+’(idn); Sta-
ble Outlook

Fitch Ratings Indonesia has assigned PT Asuransi Artarindo a first-time National Insurer
Financial Strength (IFS) Rating of ‘A+(idn)’. The Outlook is Stable.

The rating reflects Artarindo’s satisfactory capitalisation, stable financial performance and
earnings and a ‘Moderate’ company profile, balanced by a rising dependence on reinsur-
ance.

Read more



https://www.fitchratings.com/research/insurance/fitch-rates-cathaylife-singapore-proposed-usd-subordinated-dated-bond-bbb-26-08-2024
https://www.fitchratings.com/research/insurance/fitch-revises-outlook-on-hanwha-life-insurance-to-positive-affirms-ifs-rating-at-a-29-08-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-artarindo-first-time-national-ifs-of-a-idn-stable-outlook-29-08-2024
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Movement News

Sun Life

Strengthens Asian operations with new risk officer
Sun Life has named Niall Grady as its new chief risk officer for the region.

Read more

Tune Protect Thailand
Reels in new CEO

Tune Protect has appointed Sasivimol Choladda as its new chief executive officer for Thai-
land.

Read more



https://www.insurancebusinessmag.com/asia/news/breaking-news/sun-life-strengthens-asian-operations-with-new-risk-officer-503348.aspx
https://insuranceasia.com/insurance/news/tune-protect-thailand-reels-in-new-ceo
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https://alrai.com/article/10848186/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%A7%D9%84%D8%B6%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9%D9%8A-%D8%A7%D9%84%D9%85%D9%82%D8%AA%D8%B1%D8%AD-%D9%8A%D8%AE%D9%81%D8%B6-%D8%A7%D8%AD%D8%AA%D8%B3%D8%A7%D8%A8-%D8%A8%D8%AF%D9%84-%D8%A7%D9%84%D8%AA%D8%B9%D8%B7%D9%84-%D8%B9%D9%86-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-5
https://www.alweeam.com.sa/1078447/2024/%d8%a7%d8%b1%d8%aa%d9%81%d8%b9-%d8%af%d8%ae%d9%84-%d8%a7%d9%84%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d9%84%d9%80897-%d9%85%d9%84%d9%8a%d9%88%d9%86-%d8%b1%d9%8a%d8%a7%d9%84-%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7
https://www.alraimedia.com/article/1698913/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%84%D8%AE%D9%85%D9%8A%D8%B3-%D9%88%D8%A7%D9%84%D9%86%D8%A7%D8%AC%D9%85-%D9%81%D9%8A-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.alarabiya.net/aswaq/financial-markets/2024/08/29/-%D8%A3%D8%B3%D9%8A%D8%AC-%D8%AA%D8%AA%D9%82%D8%AF%D9%85-%D8%A8%D9%85%D9%84%D9%81-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D9%89-%D9%87%D9%8A%D8%A6%D8%A9-%D8%A7%D9%84%D8%B3%D9%88%D9%82-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9
https://www.elnashra.com/news/show/1682814/%D8%AA%D9%83%D9%84%D9%81%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B3%D9%81%D9%86-%D8%A8%D8%A7%D9%84%D8%A8%D8%AD%D8%B1-%D8%A7%D9%84%D8%A3%D8%AD%D9%85%D8%B1-%D8%AA%D8%AA%D8%B6%D8%A7%D8%B9%D9%81-%D8%A8%D8%B9%D8%AF-%D8%A3
https://www.alraimedia.com/article/1698761/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A8%D9%86%D9%88%D9%83/%D8%A7%D9%84%D8%A3%D9%85%D9%88%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%85%D8%B9%D9%81%D9%88%D9%86-%D9%85%D9%86-%D8%AF%D9%81%D8%B9-%D9%82%D8%B1%D9%88%D8%B6%D9%87%D9%85
https://www.alarabiya.net/aswaq/special-stories/2024/08/24/%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%B5%D9%86%D8%A7%D8%AF%D9%8A%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5%D8%A9-%D9%81%D9%8A-%D9%85%D8%B5%D8%B1-%D8%AA%D9%86%D9%85%D9%88-219-%D8%AE%D9%84%D8%A7%D9%84-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84
https://www.vetogate.com/5223685
https://www.hespress.com/%d9%87%d9%84-%d9%8a%d8%aa%d8%ad%d9%85%d9%84-%d8%b5%d9%86%d8%af%d9%88%d9%82-%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7%d9%84%d9%83%d9%88%d8%a7%d8%b1%d8%ab-%d8%a7%d9%84%d8%ae%d8%b3%d8%a7%d8%a6%d8%b1-%d8%a7-1421729.html
https://amwalalghad.com/2024/08/25/%d9%83%d9%88%d9%86%d8%aa%d9%83%d8%aa-%d9%84%d9%84%d9%88%d8%b3%d8%a7%d8%b7%d8%a9-%d8%aa%d8%b7%d9%84%d9%82-%d8%aa%d8%b7%d8%a8%d9%8a%d9%82%d9%8b%d8%a7-%d8%ac%d8%af%d9%8a%d8%af%d8%a7%d9%8b-%d9%84%d8%a5
https://almalnews.com/%d8%b9%d9%84%d8%a7%d8%a1-%d8%a7%d9%84%d8%b2%d9%87%d9%8a%d8%b1%d9%8a-%d8%b9%d8%b6%d9%88%d8%a7%d9%8b-%d8%a8%d8%a7%d9%84%d9%85%d8%ac%d9%84%d8%b3-%d8%a7%d9%84%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d9%8a

FAIR Newsletter 29-Aug. 2024

Federation of Afro-Asian
Insurers & Reinsurers

J-‘,a.o

daad )l Olaiall sl e W3kl duoys eelill (G vand!

el OB Je

e 81.7 &3l palill Wliaied duallall Ggnd! dasd iy

Sy Sy g3 Jaay gy Of ggiall (3a9 <2023 ple (3 Y90

2028 ple Jgd= ;Y95 Hlde 156.0 J) Jsad 13.8% oyud
jell

JyM

O3l JgSeioy Ogadsr Gysdy ol eldly wlineldl
G9! gl Jumid

Js=ill ] el & panall Agull cilgz g 5] (3 b JsSsig !
gl 39 AV Juasdl OWIT JuadSy JLadl Jgaidly 03,1
Cluol Gl pgiag grblsall e el Gug dalisall
o]ty lilaoll ul;;,ob W..LC Oedally JleeYl

pus hoball Olaly Hleiewd cyolt) Aol & gl
Sk Buay el 3> § Bl e Al g gl>
- Shaball olesly Hleiwd! (el daodsdl dwgall Caold
Aipall L gl qanzr eady ¢ LWl i (3 8yl Jugandy
dasdy Holsell Caxasdy duiuelil Lgslool UM (o ¢ dbigailg
9092 O94ke 505 ¢ Ayl dudl eLad S50l Y95 054k 130
o2l il 3 94l (Rgx (92l PDluatul g9 i)

£ ﬂ

&S Loled! ae 03 e el IS

Loleadl Gl e cpolil] A5 a5 e > bl cass
(b lodl Lozl Y9I A3lgs § 6.57% Jl maed plsel 5 U=
! (S puawl 7 (37.34% Jolie



https://www.alarabiya.net/aswaq/special-stories/2024/08/18/%D8%AA%D9%83%D9%84%D9%81%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%AF%D9%8A%D9%88%D9%86-%D9%85%D8%B5%D8%B1-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AF%D9%8A%D8%A9-%D8%AA%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-
https://www.vetogate.com/5218886
https://amwalalghad.com/2024/08/21/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%a8%d9%86%d9%83-%d8%a7%d9%84%d8%a3%d9%87%d9%84%d9%8a-%d9%88%d9%81%d9%88%d8%b1%d9%8a-%d9%8a%d9%88%d9%82%d8%b9%d9%88%d9%86
https://www.spa.gov.sa/N2159057

