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Global
® (limate-Related Solutions Offer Insurers Big Growth
Prospects: Bain & Company

® Small Businesses and the New Frontier of Cyber
Catastrophe Modeling: Guy Carpenter

Africa

Warranties and indemnities insurance take center stage in
M&A transactions in Africa: White & Case

Asia
® Klook Protect Survey Exposes Travel Insurance Gap
Among One-Third of Asian Adventure Seekers

® Asian insurers shift to private credit amidst new RBC
rule

APAC

Asia Pacific drives 54% of bancassurance market growth

China

® Chinaintensifies efforts to enhance insurance quality

®  China motor insurance market to rise 5.2% this year

Egypt
® |nsurance industry chalks up USS900m in premiums in
1H

® Federation studies special-event insurance policy

Ghana

Outstanding releases to healthcare providers: NHIA set to
pay GH¢800m claims... disburses GH¢400m today

India
® Star Health Insurance launches India’s first Braille Insur-
ance Policy

Tata AlA introduces life insurance solutions in USS for
Non-Resident Indians

Kotak General Insurance rebrands after major stake
acquisition

Indonesia

Indosat & Zurich unite to offer insurance via mobile app

Japan
Japan’s vehicle insurance costs to climb in new year

Kenya
MPs Question Use of Ksh.16 Billion World Bank Loan for
Livestock Insurance Scheme

KSA
® GOSI, IA sign deal to enhance cooperation on insur-
ance services

Tawuniya signs raft of deals at 24 Fintech as CEO un-
veils strategic vision for digital era

Hong Kong

Hong Kong insurance industry reports major growth

Malaysia
Syarikat Takaful Malaysia Keluarga shows steady perfor-
mance

Morocco
Sanlam Maroc: H1 2024 results

Morocco
Wafa Assurance : 8.7% revenue growth in H1 2024

Singapore
Singlife Elite Term Il Offers New Limited Pay Option

South Korea
South Korea’s insurers bag S7b in earnings for H1 2024

Taiwan
Taiwan insurers’ earnings doubled to $10b in July

Tanzania
UCB sells 103 agricultural insurance policies, expands out-
reach

Turkiye
Insurance association’s annual report outlines industry
expectations in motor branch

UAE
® Takaful insurer ADNTC calls off Dubai-based AMAN’s
portfolio acquisition

Dubai insurer Aman to take ‘necessary steps’ after deal
to sell life portfolio is called off

Who Pays for Damages in E-Scooter and Car Accidents?
RAKBANK launches ‘Protego’ digital insurance platform
Sukoon acquires Chubb’s insurance portfolio in UAE

Sukoon introduces groundbreaking enhancement to
life insurance services

Uganda

Ugandan insurance market: 2023 results

Zimbabwe
Zimbabwe’s health insurance crisis: A call for change
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Global
® AM Best Publishes Annual Review of Global Reinsur-
ance Industry

® Global Reinsurers to Stay Cautious on Secondary Peril
Exposure: Fitch

China
China Re see€’s high net profit in H1'24, reports successful
issuance of new capital bonds

India
Finance ministry to sell 6.78% stake in GIC Re for Rs 4,700
crore

Nigeria
Africa Re’s GWP income climbs to $558.74m, net CoR hits
87.54%

Tunisia
Tunis Re: H1 2024 results

Regulation News

Egypt

® Almost dozen million Egyptians to obtain state-funded
subscription in health insurance

® Regulator issues rules for licensing insurers and other
non-banking financial companies

India
IRDAI aims for accessible insurance by 2047

KSA
Insurance Authority launches legislative sandbox to boost
sector innovation

Nigeria
® As Airline Operators Tackle Double Aircraft Insurance
Premium

®  Mutual Benefit Tasks FG on Policy Changes to Increase
Insurance Patronage

Tunisia
Presidential directive for insurance fund dedicated to job
losses

Turkiye
Non-life insurers asked to submit details of planned quake
stress tests

Nan Shan Life Insurance Assigned «<BBB+>
Foreign Currency Ratings; «<BBB+> Local
Currency Ratings Affirmed; Outlook Stable:
S&P

Nanshan Life Pte. Ltd.>s Subordinated
Corporate Bond Rated <BBB» To Reflect
Parental Guarantee: S&P

Milli Re Turkiye National Scale Rating Raised To
<trBBB+> From «trBBB->: S&P

Meiji Yasuda Life Subordinated Notes Rated
<A-> With Intermediate Equity Content: S&P

AM Best Affirms Credit Ratings of The Toa
Reinsurance Company, Limited and Its
Subsidiaries

AM Best Affirms Credit Ratings of Macau
Insurance Company Limited

AM Best Upgrades Credit Ratings of Arab
Reinsurance Company SAL

Fitch Rates Nanshan Life Pte. Ltd.>s Proposed
USD Subordinated Dated Capital Bonds <BBB»

Fitch Rates Fubon Life>s Proposed
Subordinated Securities <AA-(twn)»

Fitch Affirms Sanlam Kenyass IFS at <B»;
Outlook Stable

Movement News

» Sun Life
Bolsters leadership with new chief agency officer for
Asia

» Nile Cap Re
Appointes Reinsurance Broking Manager
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Global

Climate-Related Solutions Offer Insurers Big
Growth Prospects: Bain & Company

With a broad range of commercial lines climate insur-
ance solutions coming to market, premium revenue
for such solutions will help to more than double from
between €24 and €25 billion in 2022 to €60 billion by
2030.

Global

Small Businesses and the New Frontier of Cyber
Catastrophe Modeling: Guy Carpenter

The increased share of SMBs in the cyber insurance
market makes accurate quantification of their aggre-
gation potential critical to capacity deployment and
risk management.

Read more

Read more

Africa

Warranties and indemnities insurance take cen-

ter stage in M&A transactions in Africa: White &

Case

Driven by M&A activity, warranties and indemnities

insurance for deals in Africa has grown significantly

during the past decade. A

Asia

Klook Protect Survey Exposes Travel Insurance

Gap Among One-Third of Asian Adventure Seek-

ers

Traditional travel insurance does not meet the needs

of modern travellers today, discouraging 17% of re-

spondents from purchasing it all together, making

them compromise on their freedom and aspirations.
Read more

Asia
Asian insurers shift to private credit amidst new
RBC rule
Asian insurers are increasingly exploring private credit
and collateralised loan obligations (CLOs) as they nav-
igate new risk-based capital (RBC) regimes across the
region.

Read more

APAC

Asia Pacific drives 54% of bancassurance market

growth

The world’s bancassurance market size is projected to

reach $515.8b from 2024 to 2028, with a compound

annual growth rate (CAGR) of 7.79%. The growth con-

tributed by Asia Pacific is seen at 54%. R
ead more

China

China intensifies efforts to enhance insurance
quality

China, by fully harnessing the power of market mech-
anisms, particularly through the utilization of com-
mercial insurance products and services, will intensify
efforts to elevate the overall quality and effectiveness
of insurance coverage, the State Council, the coun-

try’s Cabinet. Realimbre

China

China motor insurance market to rise 5.2% this
year

The motor insurance industry in China is slated to
reach a compound annual growth rate (CAGR) of 5.4%
to $158.9b by 2028, in terms of gross written premi-

ums (GWP). Read more

Egypt

Insurance industry chalks up USS900m in premi-

umsin 1H

Insurance companies operating in the Egyptian mar-
ket chalked up a premium volume of EGP43.68bn
(5899.5m) during the first six months of this year,
growing by 22.1% from EGP35.77bn in the corre-
sponding half in 2023, according to data from the Fi-

nancial Regulatory Authority (FRA). Read more

Egypt

Federation studies special-event insurance policy
The Insurance Federation of Egypt (IFE) has reviewed
a special-event insurance policy, in light of the Feder-
ation’s role in enriching the Egyptian insurance mar-
ket with new insurance products and keeping up with

global developments. o s .



https://www.bain.com/insights/climate-related-solutions-offer-insurers-big-growth-prospects-snap-chart
https://www.guycarp.com/insights/2024/08/small-business-and-the-new-frontier-of-cyber-catastrophe-modeling.html
https://www.whitecase.com/insight-our-thinking/africa-focus-summer-2024-warranties-and-indemnities
https://www.klook.com/newsroom/klookprotect-survey-2024/?spm=Newsroom.NewsHeaderArticle&clickId=92577dc9fd
https://insuranceasia.com/insurance/news/asian-insurers-shift-private-credit-amidst-new-rbc-rule
https://insuranceasia.com/insurance/news/asia-pacific-drives-54-bancassurance-market-growth
https://www.capitalfm.co.ke/news/2024/09/china-intensifies-efforts-to-enhance-insurance-quality-china-daily
https://insuranceasia.com/insurance/news/china-motor-insurance-market-rise-52-year
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89280/type/MiddleEast/Egypt-Insurance-industry-chalks-up-US-900m-in-premiums-in-1H
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89297/type/MiddleEast/Egypt-Federation-studies-special-event-insurance-policy
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Outstanding releases to healthcare providers:
NHIA set to pay GH¢800m claims... disburses
GH¢400m today

This significant disbursement covers claims for April
and May, this year to ad-dress outstanding claims for

the healthcare providers. Read more

India

Star Health Insurance launches India’s first Braille
Insurance Policy

The company unveiled the “Special Care Gold” policy,
designed for individuals with 40% or more disability,
including those with physical, sensory, or cognitive

impairments. Read more

India
Tata AlA introduces life insurance solutions in
USS for Non-Resident Indians
Tata AIA Life Insurance Co. Ltd. (Tata AlA), has an-
nounced the launch of its offshore branch at Gujarat
International Finance Tech-City (GIFT City), India’s first
International Financial Services Centre (IFSC).

Read more

India

Kotak General Insurance rebrands after major
stake acquisition

Kotak General Insurance has rebranded itself as Zu-
rich Kotak General Insurance after Zurich Insurance

Group acquired a 70% stake in the company.
Read more

Indonesia

Indosat & Zurich unite to offer insurance via
mobile app

Indosat Ooredoo Hutchison and Zurich Asuransi Indo-
nesia have announced a new partnership to deliver

insurance solutions through Indosat’s mobile app.
Read more

Japan

Japan’s vehicle insurance costs to climb in new

year

Four major Japanese nonlife insurance companies are

planning to raise car insurance premiums by approxi-

mately 3.5% to 5% in January 2025, reported Jiji Press.
Read more

Kenya

MPs Question Use of Ksh.16 Billion World Bank
Loan for Livestock Insurance Scheme

The DRIVE initiative, part of the Horn of Africa’s ef-
forts, seeks to provide critical support to pastoralists
by offering livestock insurance, access to financial ser-
vices, and financial literacy education to mitigate the
impacts of severe droughts. Read more

Japan
Japanese Life Insurers — Peer Review August
2024: Fitch

We expect Japanese life insurers to maintain their
overall strong capital adequacy for some time. Their
capital adequacy has remained sufficient for their rat-
ings to date amid accumulated capital, including con-
tinual hybrid debt issuance and substantial unrealised
gains on securities.

KSA
GOSI, IA sign deal to enhance cooperation on
insurance services

Both parties will explore opportunities for data ex-
change and integration in providing insurance prod-
ucts and services, developing related electronic and
digital services.

Read more

Read more

KSA

Tawuniya signs raft of deals at 24 Fintech as CEO
unveils strategic vision for digital era

Saudi insurance company Tawuniya signed a host of
new agreements at the 24 Fintech conference in Ri-
yadh as its CEO revealed the firm is looking to make
more investments. ReSl A
Hong Kong

Hong Kong insurance industry reports major
growth

The Hong Kong Insurance Authority (IA) has released
provisional data on the performance of its insurance
sector for the first half of 2024 (1H 2024) amid regu-

latory changes. haad more



https://www.odrimedia.co.ke/mps-question-use-of-ksh-16-billion-world-bank-loan-for-livestock-insurance-scheme
https://www.fitchratings.com/research/insurance/japanese-life-insurers-peer-review-august-2024-26-08-2024
https://www.zawya.com/en/business/banking-and-insurance/saudi-gosi-ia-sign-deal-to-enhance-cooperation-on-insurance-services-eo4xjwmi
https://www.arabnews.com/node/2569925/business-economy
https://www.insurancebusinessmag.com/asia/news/breaking-news/hong-kong-insurance-industry-reports-major-growth-503882.aspx
https://ghanaiantimes.com.gh/outstanding-releases-to-healthcare-providers-nhia-set-to-pay-gh%C2%A2800m-claims-disburses-gh%C2%A2400m-today
https://www.businessupturn.com/finance/star-health-insurance-launches-indias-first-braille-insurance-policy
https://www.prnewswire.com/ae/news-releases/tata-aia-introduces-life-insurance-solutions-in-us-for-non-resident-indians-302235916.html
https://www.insurancebusinessmag.com/asia/news/breaking-news/kotak-general-insurance-rebrands-after-major-stake-acquisition-504463.aspx
https://itbrief.asia/story/indosat-zurich-unite-to-offer-insurance-via-mobile-app
https://insuranceasia.com/insurance/news/japans-vehicle-insurance-costs-climb-in-new-year
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Malaysia
Syarikat Takaful Malaysia Keluarga shows steady
performance
Syarikat Takaful Malaysia Keluarga, the country’s
first Islamic insurer, reported that its net profit for
the first half of the year (1HFY2024) grew by 5.3% to
MYR195.40m ($45.1m). ] o
Morocco
Sanlam Maroc: H1 2024 results
As at 30 June 2024, Sanlam Maroc reported a turnover
of 3.535 billion MAD (348.5 million USD), increasing
by 1.2% over one year.

Read more

Morocco
Wafa Assurance : 8.7% revenue growth in H1
2024

Wafa Assurance Group achieved a consolidated rev-
enue of 7.1 billion dirhams (MMDH) in the first half
of 2024 (H1-2024), reflecting an 8.7% increase driven
by strong performances both in Morocco and interna-
tionally.

Singapore
Singlife Elite Term Il Offers New Limited Pay Op-
tion
Singlife announces the launch of Singlife Elite Term
Il (Limited Pay), a flexible term life insurance plan
designed for individuals seeking financial protection
without lifelong premium commitments.

Read more

Read more

South Korea

South Korea’s insurers bag $7b in earnings for H1
2024

South Korea’s insurance companies reported a pre-
liminary net income of $6.93b (KRW9.3663t) for the
first half of 2024 (H1 2024), marking a 2.8% year-on-
year (YoY) increase compared to the same period last

ear.
' Read more

Taiwan

Taiwan insurers’ earnings doubled to $10b in July
Taiwan’s insurers saw their pre-tax profits jump over
two-fold (146.0%) year-on-year (YoY) in July, accumu-
lating $9.89b (NTS$318.6b), data from the Insurance

Bureau showed. Read more

Tanzania

UCB sells 103 agricultural insurance policies,
expands outreach

UCHUMI Commercial Bank (UCB) has successfully sold
103 agricultural insurance policies since launching its
Bancassurance unit in the last three years. AP K
Turkiye

Insurance association’s annual report outlines
industry expectations in motor branch

The number of insured vehicle drivers in Tirkiye is
expected to decrease as motor insurance premiums
increase, according to the “2023 Sector Report” re-
leased last week by the Insurance Association of Tir-
kiye (TSB). Read more

UAE

Takaful insurer ADNTC calls off Dubai-based

AMAN'’s portfolio acquisition

The company’s board of directors has decided not to

proceed with the acquisition, as the conditions for the

transaction have not been met, according to a disclo-

sure on the Abu Dhabi Securities Exchange (ADX).
Read more

UAE

Dubai insurer Aman to take ‘necessary steps’
after deal to sell life portfolio is called off

In a statement, Aman said the ‘agreement transferring
the portfolio has not been validity terminated’ in line
with the terms and conditions. And that ‘Aman will be

taking the necessary steps to protect all its interests’.
Read more



https://www.atlas-mag.net/en/category/pays/maroc/sanlam-maroc-h1-2024-results
https://en.7news.ma/wafa-assurance-8-7-revenue-growth-in-h1-2024
https://singlife.com/en/about-us/newsroom/2024/singlife-elite-term-ii-offers-new-limited-pay-option
https://insuranceasia.com/insurance/news/south-koreas-insurers-bag-7b-in-earnings-h1-2024
https://insuranceasia.com/insurance/in-focus/taiwan-insurers-earnings-doubled-10b-in-july
https://dailynews.co.tz/ucb-sells-103-agricultural-insurance-policies-expands-outreach
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89307/type/MiddleEast/T-rkiye-Insurance-association-s-annual-report-outlines-industry-expectations-in-motor-branch
https://www.zawya.com/en/markets/equities/takaful-insurer-adntc-calls-off-dubai-based-amans-portfolio-acquisition-cz57txdv
https://gulfnews.com/business/banking/dubai-insurer-aman-to-take-necessary-steps-after-deal-to-sell-life-portfolio-is-called-off-1.1725516965691
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89298/type/MiddleEast/Syarikat-Takaful-Malaysia-Keluarga-shows-steady-performance
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UAE
Who Pays for Damages in E-Scooter and Car
Accidents?

Experts are urging the development of comprehen-
sive insurance policies for e-scooters and mopeds,
highlighting the potential risks these vehicles pose to
both motorists and pedestrians.

UAE
RAKBANK launches ‘Protego’ digital insurance

platform

Protego, a subsidiary of RAKBANK, has become fully

operational, providing UAE residents with a new and

innovative way to purchase and manage insurance

policies, submit claims and follow up on them.
Read more

Read more

UAE
Sukoon acquires Chubb’s insurance portfolio in
UAE

The transfer, which includes unit-linked insurance pol-
icies and life insurance policies, has been approved by
the relevant regulatory authorities.

Read more

UAE
Sukoon introduces groundbreaking enhance-
ment to life insurance services
Sukoon Insurance is now introducing innovative vid-
eoconferencing feature for Life insurance customers.
The applicant will now be able to complete their life
insurance application without going through exten-
sive in person medical examinations. R
ead more

Uganda
Ugandan insurance market: 2023 results
According to the Insurance Regulatory Authority of
Uganda, the local insurance market turnover reached
1 600 billion UGX (421 million USD) in 2023.

Read more

Zimbabwe

Zimbabwe’s health insurance crisis: A call for
change

The Association of Healthcare Funders of Zimbabwe
(AHFoZ) has expressed concern over the low uptake
of medical health insurance by Zimbabweans, who or-

dinarily prefer to invest in life cover. REsdthore



https://focus.hidubai.com/uae-who-pays-for-damages-in-case-of-accident-between-e-scooters-and-cars
https://www.zawya.com/en/business/fintech/rakbank-launches-protego-digital-insurance-platform-y65fv4je
https://www.zawya.com/en/business/banking-and-insurance/sukoon-acquires-chubbs-insurance-portfolio-in-uae-t2w6uinw
https://www.sukoon.com/about-us/news/news/sukoon-introduces-groundbreaking-enhancement-to-life-insurance-services
https://www.atlas-mag.net/en/category/pays/ouganda/ugandan-insurance-market-2023-results
https://www.chronicle.co.zw/zimbabwes-health-insurance-crisis-a-call-for-change
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Reinsurance News

Global
AM Best Publishes Annual Review of Global Rein-
surance Industry; Analysis Highlights Companies’
Favorable Results, Financial Reporting Shifts

Given the comprehensive de-risking measures and a
realignment of interests between reinsurers and pri-
mary carriers, albeit with a lack of new company for-
mations, AM Best expects the hard pricing conditions
to last longer than in previous cycles.

Global

Global Reinsurers to Stay Cautious on Secondary
Peril Exposure: Fitch

Global reinsurers are likely to maintain stringent
terms and conditions to limit their exposure to sec-
ondary peril events as weather-related losses become
increasingly significant and volatile due to climate
change, Fitch Ratings says.

Read more

Read more

China

China Re see’s high net profit in H1'24, reports
successful issuance of new capital bonds

China Reinsurance (Group) Corporation (China Re),
has released its financial results for the first half of
2024, which includes a net profit of RMB 5.921 mil-
lion, up substantially from RMB 2.067 million in the

same period last year.
Read more

India

Finance ministry to sell 6.78% stake in GIC Re for
Rs 4,700 crore

The stake sale, for the first time since the listing of the
reinsurance company in 2017 through the offer-for-
sale (OFS) route, will begin on Wednesday for non-re-
tail investors. Reatimoe
Nigeria

Africa Re’s GWP income climbs to $558.74m, net
CoR hits 87.54%

The African Reinsurance Corporation (Africa Re)
posted a gross written premium (GWP) income of
US $558.74 million at the end of the second quarter
of 2024, representing a 5.56% increase from the US
$529.33 million figure that was reported in the same
period last year under IFRS 4. T
Tunisia

Tunis Re: H1 2024 results

As at 30 June 2024, Tunis Re reported a turnover of
118.558 million TND (37.6 million USD), up 12.5%

compared to the same period of 2023. Aaad e



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35106
https://www.fitchratings.com/research/insurance/global-reinsurers-to-stay-cautious-on-secondary-peril-exposure-03-09-2024
https://www.reinsurancene.ws/china-re-sees-high-net-profit-in-h124-reports-successful-issuance-of-new-capital-bonds
https://www.business-standard.com/economy/news/finance-ministry-to-sell-6-78-stake-of-gic-re-to-garner-rs-4-700-crore-124090301158_1.html#goog_rewarded
https://www.reinsurancene.ws/africa-res-gwp-income-climbs-to-558-74m-net-cor-hits-87-54
https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-h1-2024-results
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Regulation News

Egypt

Almost dozen million Egyptians to obtain
state-funded subscription in health insurance
The annual cost will be LE10 billion, and will increase
as the plan is to include irregular workers in the other

sectors.
Read more

Egypt

Regulator issues rules for licensing insurers and
other non-banking financial companies
The Financial Regulatory Authority (FRA) has released
a regulation governing the granting or renewal of li-
cences of non-banking financial companies (NBFCs)
including insurers. bodd mrs
India
IRDAI aims for accessible insurance by 2047
India’s regulators call for the need to diversify insur-
ance products and providers to reflect India’s diverse
demographics and expand distribution channels to
ensure accessibility.

Read more

KSA

Insurance Authority launches legislative sandbox
to boost sector innovation
The Chairman of the Board of Directors of the Insur-
ance Authority, Abdulaziz Al-Bouq, announced the
launch of the Authority’s legislative experimental en-
vironment platform for the insurance sector, during
the “Fintech 24” conference in Riyadh.

Read more

Nigeria

As Airline Operators Tackle Double Aircraft Insur-
ance Premium

Recent call by the aviation industry stakeholders on
the National Insurance Commission (NAICOM) for a
review of its regulatory policy on leased aircraft insur-
ance has raised questions on the appropriateness or
not of full application of the local content law of the
federal government on insurance to aviation sector

since Nigeria does not manufacture any aircraft.
Read more

Tunisia

Presidential directive for insurance fund dedicat-
ed to job losses

President Kais Saied underscored the need to set up
an insurance fund dedicated to job losses due to the

economic situation.
Read more

Turkiye

Non-life insurers asked to submit details of
planned quake stress tests

The Insurance and Private Pension Regulation and
Supervision Agency (SEDDK) has published a circular
requiring insurance companies to submit the param-
eters of the earthquake stress tests they plan to con-

duct. Read more



https://www.egypttoday.com/Article/1/134479/Almost-dozen-million-Egyptians-to-obtain-state-funded-subscription-in
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89318/type/MiddleEast/Egypt-Regulator-issues-rules-for-licensing-insurers-and-other-non-banking-financial-companies
https://insuranceasia.com/insurance/news/irdai-aims-accessible-insurance-2047
https://saudigazette.com.sa/article/645293/SAUDI-ARABIA/Insurance-Authority-launches-legislative-sandbox-to-boost-sector-innovation
https://www.thisdaylive.com/index.php/2024/09/04/as-airline-operators-tackle-double-aircraft-insurance-premium
https://news-tunisia.tunisienumerique.com/presidential-directive-for-insurance-fund-dedicated-to-job-losses
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89319/type/MiddleEast/Turkiye-Non-life-insurers-asked-to-submit-details-of-planned-quake-stress-tests
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Rating News

Nan Shan Life Insurance Assigned
‘BBB+’ Foreign Currency Ratings;

‘BBB+’ Local Currency Ratings Af-
firmed; Outlook Stable: S&P

S&P Global Ratings assigned its ‘BBB+’ foreign curren-
cy long-term issuer credit rating and financial strength
rating on Taiwan-domiciled Nan Shan Life. At the same
time, S&P affirmed the ‘BBB+’ local currency long-term
issuer credit rating and financial strength rating on Nan

Shan Life.
Read more

Nanshan Life Pte. Ltd.’s Subordinated
Corporate Bond Rated ‘BBB’ To Re-

flect Parental Guarantee: S&P

S&P Global Ratings assigned its ‘BBB’ long-term issue
rating to a Tier 2 subordinated corporate bond that
Singapore-domiciled Nanshan Life Pte. Ltd. (not rated)
proposes to issue.

S&P rating on the subordinated bond reflects the un-
conditional and irrevocable guarantee on a subordi-
nated basis provided by Nanshan Life Pte. Ltd/s Tai-
wan-based parent, Nan Shan Life Insurance Co. Ltd.

(BBB+/Stable/--). Redemore

Milli Re Turkiye National Scale Rat-
ing Raised To ‘trBBB+’ From ‘trBBB-’:
S&P

S&P Global Ratings raised to ‘trBBB+’ from ‘trBBB-’ its
Turkiye national scale rating on Milli Reasurans T.A.S.
(Milli Re). -->

Milli Re’s status as Turkiye’s leading national reinsurer
is a key rating strength. S&P expects the experienced
management team will sustain the company’s market

ROSIEON. Read more

Meiji Yasuda Life Subordinated Notes
Rated ‘A-’" With Intermediate Equity

Content: S&P

S&P Global Ratings said it has assigned its ‘A-’ issue
rating to the U.S. dollar-denominated step-up callable
subordinated notes (due September 2054) that Mei-
ji Yasuda Life Insurance Co. (A+/Stable/A-1) has an-

nounced.
Read more

AM Best Affirms Credit Ratings of
The Toa Reinsurance Company, Limit-

ed and Its Subsidiaries

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a+” (Excellent) of The Toa Reinsurance Company, Lim-

ited (Toa Re) (Japan) and its subsidiaries. iyl A

AM Best Affirms Credit Ratings of

Macau Insurance Company Limited

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Macau Insurance Company Limit-
ed (MIC) (Macau). The outlook of these Credit Ratings

(ratings) is stable. ol Tk, (O

AM Best Upgrades Credit Ratings of Arab Reinsurance Company SAL for year

2024
AM Best has upgraded the Financial Strength Rating to B (Fair) from B- (Fair) of Arab Reinsurance Company SAL

(Arab Re) (Lebanon). The outlook is stable.

This upgrading change in the financial strength rating duly confirms the soundness of the strategies followed by
the Company, which since its establishment, has overcome the difficult political, economic and financial conjunc-

ture prevailing in Lebanon.
To read the full press release, please click here:

AM Best Upgrades Credit Ratings of Arab Reinsurance Company SAL



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3243258
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3244819
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3243386
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3243262
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35094
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35095
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35101
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Rating News

Fitch Rates Nanshan Life Pte. Ltd.’s Proposed USD Subordinat-
ed Dated Capital Bonds ‘BBB’

The proposed bonds will be issued by Nanshan Life Pte. Ltd. and represent its direct, un-
secured and subordinated obligations. Nan Shan Life as the guarantor, unconditionally and

irrevocably guarantees full payment, when due, of the principal and interest of the bonds.
Read more

Fitch Rates Fubon Life’s Proposed Subordinated Securities ‘AA-

(twn)’
Fitch Ratings has assigned a ‘AA-(twn)’ rating to the proposed Taiwan-dollar subordinated
securities to be issued by Fubon Life Insurance Co., Ltd. (Insurer Financial Strength: A/Sta-

ble, National Insurer Financial Strength: AA+(twn)/Stable).
Read more

Fitch Affirms Sanlam Kenya’s IFS at ‘B’; Outlook Stable
Fitch Ratings has affirmed Kenya-based Sanlam Life Insurance Limited’s Insurer Financial

Strength (IFS) Rating and Issuer Default Rating (IDR) at ‘B’ and its holding company Sanlam
Kenya plc’s (together Sanlam Kenya or the group) IDR at ‘B-.

Read more



https://www.fitchratings.com/research/insurance/fitch-rates-nanshan-life-pte-ltd-proposed-usd-subordinated-dated-capital-bonds-bbb-01-09-2024
https://www.fitchratings.com/research/insurance/fitch-rates-fubon-life-proposed-subordinated-securities-aa-twn-01-09-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-sanlam-kenya-ifs-at-b-outlook-stable-03-09-2024
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Movement News

Sun Life

Bolsters leadership with new chief agency officer for Asia
Sun Life has appointed David Lim as the new chief agency officer for its Asia operations,
effective September 2, 2024.

Read more

Nile Cap Re
Appointes Reinsurance Broking Manager
Imelder Mbevi has been appointed Reinsurance Broking Manager of Nile Cap Re Insurance
Brokers, based in Nairobi (Kenya).
Read more



https://www.insurancebusinessmag.com/asia/news/life-insurance/sun-life-bolsters-leadership-with-new-chief-agency-officer-for-asia-503873.aspx
https://www.atlas-mag.net/en/category/pays/kenya/nile-cap-re-imelder-mbevi-appointed-reinsurance-broking-manager
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https://www.wam.ae/ar/article/b518h1s-%D8%B3%D9%83%D9%88%D9%86-%D8%AA%D8%B3%D8%AA%D8%AD%D9%88%D8%B0-%D8%B9%D9%84%D9%89-%D9%85%D8%AD%D9%81%D8%B8%D8%A9-%D8%AA%D8%B4%D8%A8-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://www.wam.ae/ar/article/b501llf-%D8%B1%D8%A3%D8%B3-%D8%A7%D9%84%D8%AE%D9%8A%D9%85%D8%A9-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A-%D9%8A%D8%B7%D9%84%D9%82-%D9%85%D9%86%D8%B5%D8%A9-%D8%A8%D8%B1%D9%88%D8%AA%D9%8A%D8%BA%D9%88-%D8%A7%D9%84%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9
https://www.alweeam.com.sa/1079551/2024/%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d9%86%d8%a8%d9%91%d9%87-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%ae%d8%af%d9%85%d8%a7%d8%aa-%d8%a7%d9%84%d9%85
https://www.okaz.com.sa/news/na/2169083
https://www.alkhaleej.ae/2024-09-05/%D8%A3%D9%85%D8%A7%D9%86-%D9%88%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D9%84%D9%84%D8%AA%D9%83%D8%A7%D9%81%D9%84-%D8%AA%D9%88%D8%B6%D8%AD%D8%A7%D9%86-%D8%B3%D8%A8%D8%A8-%D8%B9%D8%AF%D9%85-%D8%A5%D8%AA%D9%85%D8%A7%D9%85-%D8%B5%D9%81%D9%82%D8%A9-%D9%86%D9%82%D9%84-%D8%A7%D9%84%D9%85%D8%AD%D9%81%D8%B8%D8%A9/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.jordanzad.com/index.php?page=article&id=631201
https://sabq.org/saudia/c5rhnl42bz
https://www.alraimedia.com/article/1700198/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/9-%D8%B4%D8%B1%D9%88%D8%B7-%D8%AA%D8%A3%D9%87%D9%8A%D9%84%D9%8A%D8%A9-%D9%84%D8%A5%D8%AF%D8%B1%D8%A7%D8%AC-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A5%D9%84%D9%89-%D8%A7%D9%84%D9%82%D8%A7%D8%A6%D9%85%D8%A9-%D8%A7%D9%84%D9%85%D8%B9%D8%AA%D9%85%D8%AF%D8%A9-%D9%84%D8%A5%D8%B5%D8%AF%D8%A7%D8%B1-%D8%A7%D9%84%D9%88%D8%AB%D9%8A%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D9%88%D8%AD%D8%AF%D8%A9
https://albiladdaily.com/2024/09/01/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%aa%d9%85%d8%af%d8%af-%d9%85%d8%a8%d8%a7%d8%af%d8%b1%d8%a9-%d8%a7%d9%84%d8%a5%d8%b9%d9%81%d8%a7%d8%a1-%d9%85%d9%86-%d8%a7%d9%84%d8%ba
https://www.aleqt.com/2024/09/02/article_2749312.html

FAIR Newsletter 05-Sep. 2024

Federation of Afro-Asian
Insurers & Reinsurers

ol
plal doyall nalil Bole] 4S8 Cadual 285 AM Best
2024
S, 4 Syl Lgaduas AM Best dullall Caxiuaill 85 ol
A58l Caduad dmys Bl Candy Cus Syl peldl Bale]
Aidiun 8y po ¢(Jgudo) -B oo (Jgude) B JI JLes)!

w

.o)nim

0ST9 53325 9] 52 Lo 45,400 AUl 85801 § o) bl g
e Lgarals i gl 1Lk (r0 Anioll Sl duilsal
23La8Ylg L) G3g,1allg k¥l GIASY dg § S50l
0L Le 32 (@ dnall ddlally
U ol JpaoxS 2y oMl sl Juoli5 (e $UM
AM Best Upgrades Credit Ratings of Arab Reinsur-
ance Company SAL

TR

8.5 e dzg (gl oyl i Ohlake 10 4G
Guall ol dllae ] dal,Sy J3ES cro bt Ogule
Lolaell pe Dlanlly ol)Sy JOES (o dndtiens Ogule 8.5 o
daln eU3y cuadl reldl dllae ] esUidly duiadll (£Uad (3
oo sall i 26| Sk duuhyd go digiuw Az Whlde 10
& ¢ Aol Ayall IS Labiiall & Alanll oo 5,31 il
pelarz! dlosd! galys (3 g2l Bpatial] daslioll plazal U]

J-,a-o

OB sy )lhetuly g delgd dumd «ddladl 18,01y
3 paoll_pe AJWI ddaadYl

daadyl o § Aol W& (ausys of clad] Je dadlgall
S sLad] of pasyell bladl Geudl Azl e cly piotu
Lesle 33153 (&)l Bomadl dlyd dias E3g e bladl 1is dulaa)
lrinall gk ol Bodar caloie JUsa] ol cdingd! 1] puloes
- Al o (Ll

_,‘,m

Gdsd Lles Lol Glwbnll wllass epelidl sl
UasYl (o dauly dogarms dy Geo

de g ddoee o) duigel dudais Lol lwliall pels da
oo G oUasYl e dawly de gosmo dudais § Oluwbidl 1els
5i C)J.adb Lpl.éd\)}.ga.o.”)j.,b} pos «JLJI J,_U-w ULC LGM
Szl 2] of Juzr G (8 oy Lo e By baiall uihall olusT £939
' Loiaels Uass 8yl e

CugNl
«3Syall Gles giunadly O delgd Juas « el Bu9»
ol Olesgiue blad e dceled ulidl >y cdie
el Oledgiue blad) dwwgall Sl 0355 0L L3Syl
Ji Vg el el Y Tady denlus 4S8 d3S,all
Lsel Dled Ogale 25 e susaell e

CogNI

o] Jae 3 gl Jius «cpelill dalely Oﬁﬁw.é‘))j))

dul)l Boladly ol die o dwolsdl 8oLl (as 3900 Jodas
A9l 3198 A8LoL AS a1 (o),el) A5l (ewludl plaill oo
Olgdly delisally 8yloed] 8)l59 landas g 38193 Loy ¢(daidS
Jol caduatl) sy i aly pausl Ul dassl 340939 40yl
Tyl B9l 39 AP pUaill dlasddU

Ol
lyad) adde T 10 Ol (@ cneldl” a8lg Caass p,
i 382019 ple Adlal 4031 Jd 0l (& ool pliad dasd
329 JI Tl 2213 031 1 ST Y9s Ogule 2005 Hle 12
el LY93 Hde 900

Ol
OB% e duzrgiall 4 paall OYWSI G ao ol o
oyo;\.ﬁ\
3 Ol Gpan delud OF ddpaedl WS odd olé oo
Sgummall S5l (Sodd Loy (31 29,01 g cd3loll 5053
shar OLd L S (@ dxmall g o)l ods JB (§ Jawgially

gl AWy Lol dopdl



https://www.aljarida.com/article/73911
https://www.lebanon24.com/news/lebanon/1241267/%D8%AA%D9%82%D8%B1%D9%8A%D8%B1-%D9%8A%D9%83%D8%B4%D9%81-%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86-%D9%87%D9%83%D8%B0%D8%A7-%D8%A3%D8%AB%D8%B1%D8%AA-%D8%B9%D9%84%D9%8A%D9%87-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8
https://www.lebanonfiles.com/articles/%d8%a3%d8%ae%d8%a8%d8%a7%d8%b1-%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af%d9%8a%d8%a9-%d9%88%d9%85%d8%a7%d9%84%d9%8a%d8%a9/%d8%b3%d9%84%d8%a7%d9%85-%d9%8a%d8%aa%d8%a7%d8%a8%d8%b9-%d9%85%d8%b9-%d8%ad%d8%a8%d9%8a%d8%a8-%d8%a7%d9%84%d9%83%d9%81%d8%a7%d9%84%d8%a7%d8%aa-%d8%a7%d9%84%d9%85%d8%b5%d8%b1%d9%81%d9%8a%d8%a9-%d8%a7
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35101
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35101
https://amwalalghad.com/2024/09/01/%d8%a7%d9%84%d8%b1%d8%a6%d9%8a%d8%b3-%d8%a7%d9%84%d8%b3%d9%8a%d8%b3%d9%8a-%d9%8a%d8%b7%d9%84%d8%b9-%d8%b9%d9%84%d9%89-%d9%85%d8%ad%d8%a7%d9%88%d8%b1-%d8%a7%d9%84%d9%85%d8%b4%d8%b1%d9%88%d8%b9-%d8%a7
https://almalnews.com/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%ad%d8%af%d8%af-%d9%82%d9%88%d8%a7%d8%b9%d8%af-%d9%85%d9%86%d8%ad-%d9%88%d8%a7%d8%b3%d8%aa
https://almalnews.com/%d8%a7%d8%aa%d8%ad%d8%a7%d8%af-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%ba%d8%b7%d9%8a%d8%a7%d8%aa-%d8%a7%d9%84%d9%85%d9%86%d8%a7%d8%b3%d8%a8%d8%a7%d8%aa-%d8%a7%d9%84%d8%ae%d8%a7%d8%b5
https://www.alraimedia.com/article/1700192/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%88%D8%AD%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B9%D8%AF%D9%84-%D9%82%D9%88%D8%A7%D8%B9%D8%AF-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%88%D8%AF%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D8%A9

