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•	 Pivix CEO highlights rising reinsurance costs and GL 
insurance challenges

Global
•	 Reinsurance Survey Reveals Differing Expectations for 

Pricing in 2025: Fitch

Reinsurance News

Zimbabwe
UK: Zimbabwe Accountants International in strategic part-
nership with Diaspora Insurance

•	 UAE-based insurer sets sights on Egypt, Australia, and 
KSA

UAE
•	 Gross written premiums increased by 31.2% Y-o-Y in 

H1 2024 to AED 35.7 billion: CBUAE

Taiwan
Taiwan general insurance industry to surpass $12 billion in 
2028, forecasts GlobalData

South Africa
South African insurer Discovery posts 15% rise in annual 
profit

•	 Philippines motor insurance industry to grow 9% annu-
ally by 2029

•	 Fast-track implementation of PhilHealth coverage hikes

Philippines
•	 Healthcare, more than education or meeting daily 

needs, top of mind among Muslim Filipino families – 
survey

•	 The Zubair Corporation partners with Liva Insurance to 
offer exclusive employee benefits

Oman
•	 Bima insurance platform celebrates half a million 

customers

•	 IGP presents N5.75bn life insurance cheques to 2,148 
families of deceased police officers

Nigeria
•	 Six Banks Paid N453.71 Billion as Levies, Insurance 

Premium to AMCON, NDIC in H1, 2024

Morocco
Morocco adopts ambitious Climate Finance strategy for 
2030 for green economy

•	 Firm Offers Takaful Family Plan To All Socso Members

Malaysia
•	 Malaysian Insurance Institute rebrands as Asian Insti-

tute of Insurance

Kuwait
Insurers await keenly Health Ministry’s next move on sus-
pended medical insurance scheme

KSA
Rasan unit signs deal to provide insurance brokerage ser-
vices

•	 GIAJ pushes for earthquake insurance in risk zones

Japan
•	 Japan life insurance industry to surpass $371 billion in 

2029, forecasts GlobalData

Hong Kong
Sun Life Hong Kong rides high on surging growth

Côte d’Ivoire
Partnership between Leadway Assurance Côte d’Ivoire and 
Pétro Ivoire

Middle East
The Fidelis Partnership announces landmark $2bn refinanc-
ing transaction

•	 Rising cyberattacks in APAC challenge financial institu-
tions

APAC
•	 Lower-income households bear brunt of insurance 

hikes

•	 Travelers Risk Index: Cyber Risks Reclaim Top Spot as 
Leading Business Concern

•	 AI is the biggest challenge facing digital health and well-
ness firms: Beazley

•	 Positive development across all marine insurance lines 
of business continued in 2023, reports IUMI

•	 Gross Direct Premiums Written for Total P&C (NonLife) 
Insurance Segmented by Major Line, 2023: Insuramore

Global
•	 E&S lines see growth amid admitted market exit or 

pullback: Triple-I
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	» Sun Life
Taps leadership of emerging markets expansion

	» Africa Specialty Risks
New Marine and Aviation divisions leader

	» Vietnam Central Bank
Names Director of Deposit Insurance of Vietnam

Movement News

*	 Fitch Assigns Union Insurance First-Time ‹BBB› 
IFS Rating; Outlook Positive

*	 Fitch Affirms Urtrust Insurance›s IFS Rating at 
‹BBB›; Outlook Stable

*	 AM Best Affirms Credit Ratings of Compagnie 
Centrale de Réassurance

*	 Samsung Property & Casualty China ‹A› Ratings 
Affirmed Following Revised Capital Model 
Criteria; Outlook Stable: S&P

*	 Union Insurance Co. Ltd. Ratings Affirmed At 
‹A-›; Outlook Stable: S&P

*	 Engineering Guarantee Insurance ‹A› Ratings 
Affirmed Following Revised Capital Model 
Criteria; Outlook Stable: S&P

Ratings News

•	 Insurance brokers’ regulation 2024

UAE
•	 Decision to waive health insurance fines reflects inte-

gration in government work: ICP

Turkiye
Mandatory supplementary pension scheme expected to be 
in place in 4Q2025 at the earliest

Jordan
Doctors to stop dealing with insurers in disagreement over 
remuneration

India
Govt weighs fundraise/cap infusion, merger plan to turn-
around 3 non-life insurers: Sources

Hong Kong
Best’s Special Report: Hong Kong’s New Risk-Based Capital 
Regulatory Framework To Enhance Companies’ Enterprise 
Risk Management Practices

Algeria
Proposed new insurance law should address digital distri-
bution and other issues

Regulation News

Cont. Reinsurance News

Vietnam
Large number of insurance premiums reinsured abroad

Tunisia
Insurers mobilise for decarbonisation

Kenya
Harnessing AI for Innovation in the Reinsurance Sector

Gabon
SCG-Ré: 2023 results and dividend distribution

Algeria
Compagnie Centrale de Réassurance (CCR): 2023 results

Sub-Saharan Africa
Best’s Market Segment Report: Sub-Saharan Africa’s 
Reinsurers Resilient Amid a Complex and Challenging Risk 
Environment

APAC
Best’s Special Report: More Rating Upgrades Than Down-
grades for Asia Pacific (Re)Insurers in 2023 Amid Geopoliti-
cal Uncertainty

Next



FAIR Newsletter 26-Sep. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

•	 ي – حيــاة تكافــل  ي اي �ج كــة �ج الأهــ�ي المتحــد يوقــع اتفاقيــة تعــاون مــع �ش
ن البنــ�ي لتقديــم خدمــات التأمــني

•	 م تعاقــدا جديــدا مــع البنــك الأهــ�ي لتغطيــة  ي تــرب
ن التعــاو�ن جمعيــة التأمــني

مخاطــر عــدم الســداد

مصر
 تلامــس 53 مليــار جنيــه 

ً
ن تحقــق أقســاطاً التــأم�ين كات  بمعــدل نمــو %27.. رشر

خلال 7 أشــهر

عمان
ن اكة مع ليـڤا للتأم�ين مؤسسة الزبرير تقدم مزايا حصرية لموظفيها بالشرر

لبنان
ن رفعت الاسعار بسبب الحرب كات اعادة التأم�ين رشر

الكويت
ي معايرير وتطورات الاستدامة

»S&P«: الكويت ضمن المبادرين في�

•	 ن  ي التأمــني
: لا مبلــغ تحمّــل عنــد عــدم وجــود نســبة خطــأ ف� ن هيئــة التأمــني

للمركبــات الشــامل 

السعودية
•	 ن تطلــق برنامــج  كات تأمــني عنــد الوفــاة ســيتم دفــع مبلــغ للمســتفيدين.. �ش

ن عــى الحيــاة” “التأمــني

•	 ن ن�ي ي لـ”الجزاير تكافل” لصالح المؤمَّ توزيــــع الفائض التأمي�ن

الجزائر
•	 ” يفوق 46 مليار دينار ن كة “المركزية لإعادة التأم�ي رقم أعمال ال�ش

•	 ي البحريــن« تُطلــق مبــادرة لتشــجيع القيــادة الآمنــة بالتعــاون 
 »ســوليدر�ت

»Vitality« مــع

البحرين
•	 (( تنــال شــهادة ))أفضــل بيئــة عمــل(( لهــذا  ن مــني

ٔ
))البحرينيــة الكويتيــة للتا

العــام

الامارات
ي 3 

ن تؤكــد تصريحــات رئيســها بخصــوص عملهــا على التوســع في� أورينــت للتــأم�ين
دول

•	 ن بنسبة 10.3% ارتفاع أقساط التأم�ي

الاردن
•	 ن كات التأم�ي الأطباء توقف التعامل مع �ش

ن أخبار التأمين�
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Global
E&S lines see growth amid admitted market exit 
or pullback: Triple-I
Excess and Surplus lines (E&S) have experienced re-
markable growth for five straight years by double-dig-
it percentage rates, mainly due to admitted markets 
pulling back or exiting markets, according to a recent 
Triple-I report. Read more

Global
Positive development across all marine insurance 
lines of business continued in 2023, reports IUMI
Development was seen across all lines of business 
with the Offshore Energy sector enjoying a 4.6% in-
crease, Cargo insurance 6.2% increase and Ocean Hull 
7.6% increase. Read more

Global
AI is the biggest challenge facing digital health 
and wellness firms: Beazley
86% of digital health and wellness firms are planning 
to use or increase their use of AI to diagnose or treat 
patients. Read more

Global
Travelers Risk Index: Cyber Risks Reclaim Top 
Spot as Leading Business Concern
The fourth time in six years that cyber threats ranked 
as the top concern, with a record number (62%) of 
participants saying they worry some or a great deal 
about cyber risks. Read more

Global
Gross Direct Premiums Written for Total P&C 
(NonLife) Insurance Segmented by Major Line, 
2023: Insuramore
Private P&C increased to 9.2%, over commercial for 
first time in years. Read more

APAC
Lower-income households bear brunt of insur-
ance hikes
Disinflation is slowing insurance rate increases, with 
projections showing a reduced gap between personal 
premium growth and income growth in the coming 
years, according to Swiss Re Institute. Read more

APAC
Rising cyberattacks in APAC challenge financial 
institutions
Akamai Technologies (Akamai) has reported that the 
Asia-Pacific (APAC) region has the highest median 
threat score globally for phishing attacks targeting fi-
nancial institutions. Read more

Middle East
The Fidelis Partnership announces landmark 
$2bn refinancing transaction
TFP has ambitious expansion plans includes broaden-
ing reach in the Middle East, Africa, & Asia.

Read more

Côte d’Ivoire
Partnership between Leadway Assurance Côte 
d’Ivoire and Pétro Ivoire
Through this agreement, motorists can now under-
write Leadway motor insurance policies at Pétro Ivo-
ire service stations. Read more

Hong Kong
Sun Life Hong Kong rides high on surging growth
Sun Life Hong Kong Limited (Sun Life) posted a signifi-
cant 229% year-on-year increase in new business an-
nual premium equivalent (APE) during the first half of 
2024 (H1 2024). Read more

Japan
Japan life insurance industry to surpass $371 
billion in 2029, forecasts GlobalData
The Japanese life insurance industry is set to grow at 
a compound annual growth rate (CAGR) of 4.7% from 
JPY39.7 trillion ($275.8 billion) in 2024 to JPY50.0 tril-
lion ($371.2 billion) in 2029, in terms of direct written 
premiums (DWP), according to GlobalData.

Read more

Insurance News

https://www.reinsurancene.ws/es-lines-see-growth-amid-admitted-market-exit-or-pullback-triple-i
https://iumi.com/news/press-releases/positive-development-across-all-marine-insurance-lines-of-business-continued-in-2023-reports-iumi
https://www.lifeinsuranceinternational.com/news/ai-is-the-biggest-challenge-facing-digital-health-and-wellness-firms
https://investor.travelers.com/newsroom/press-releases/news-details/2024/Travelers-Risk-Index-Cyber-Risks-Reclaim-Top-Spot-as-Leading-Business-Concern/default.aspx
https://www.insuramore.com/wp-content/uploads/global_50_premiums_pandc_segments.pdf
https://insuranceasia.com/insurance/news/lower-income-households-bear-brunt-insurance-hikes
https://www.insurancebusinessmag.com/asia/news/cyber/rising-cyberattacks-in-apac-challenge-financial-institutions-506979.aspx
https://www.fidelispartnership.com/media/news/corporate-news/2024/the-fidelis-partnership-announces-landmark--2bn-refinancing-tran
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/partnership-between-leadway-assurance-cote-d-ivoire-and-petro-ivoire
https://www.insurancebusinessmag.com/asia/news/life-insurance/sun-life-hong-kong-rides-high-on-surging-growth-507212.aspx
https://www.globaldata.com/media/insurance/japan-life-insurance-industry-surpass-371-billion-2029-forecasts-globaldata


FAIR Newsletter 26-Sep. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

Morocco
Morocco adopts ambitious Climate Finance strat-
egy for 2030 for green economy
The Ministry of Economy and Finance, Bank Al-
Maghrib (BAM), the Insurance and Social Security Su-
pervisory Authority (ACAPS) and the Moroccan Cap-
ital Market Authority (AMMC) have adopted a new 
strategy for the development of climate finance by 
2030. Read more

Nigeria
Six Banks Paid N453.71 Billion as Levies, Insur-
ance Premium to AMCON, NDIC in H1, 2024
Access Holdings Plc and five other publicly-listed Nige-
rian banks paid N453.71 billion as banking sector res-
olution costs and deposit insurance premiums to the 
Asset Management Corporation of Nigeria (AMCON) 
and Nigeria Deposit Insurance Corporation (NDIC).

Read more

Nigeria
IGP presents N5.75bn life insurance cheques to 
2,148 families of deceased police officers
This brings to N9.85billion the amount paid to fami-
lies and next of kin of officers killed in the line of duty.

Read more

Oman
Bima insurance platform celebrates half a million 
customers
Bima has been selected as the best startup in the GCC 
for 2024 by the GCC Secretary General in Doha.

Read more

Oman
The Zubair Corporation partners with Liva Insur-
ance to offer exclusive employee benefits
This strategic collaboration underscores the Corpora-
tion’s ongoing commitment to enhancing employee 
well-being and satisfaction. Read more

Japan
GIAJ pushes for earthquake insurance in risk 
zones
The General Insurance Association of Japan (GIAJ) has 
outlined several key initiatives aimed at addressing 
current challenges in Japan’s insurance industry.

Read more

KSA
Rasan unit signs deal to provide insurance bro-
kerage services
Rasan’s subsidiary, Tameeni Electronic Insurance Bro-
ker, will provide insurance brokerage services with 
Abdul Latif Jameel Finance Co. for leased vehicles 
through its “Tameeni” platform. Read more

Kuwait
Insurers await keenly Health Ministry’s next 
move on suspended medical insurance scheme
Whether the insurance programme, when resumed, 
would be offered collectively by a group of insurers or 
awarded to an insurer through a tender. Read more

Malaysia
Malaysian Insurance Institute rebrands as Asian 
Institute of Insurance
The Malaysian Insurance Institute (MII) has officially 
rebranded as the Asian Institute of Insurance (Aii), as 
it now aims to lead the insurance education and pro-
fessional development across Asia. Read more

Malaysia
Firm Offers Takaful Family Plan To All Socso 
Members
Etiqa Family Takaful Berhad has introduced its lat-
est takaful offering, e-Takaful Hayat, which has been 
available to all Socso members since  August 2024 via 
the social security providers application. Read more

Insurance News

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89528/type/MiddleEast/Morocco-adopts-ambitious-Climate-Finance-strategy-for-2030-for-green-economy
https://www.thisdaylive.com/index.php/2024/09/22/reports-six-banks-paid-n453-71-billion-as-levies-insurance-premium-to-amcon-ndic-in-h1-2024
https://www.vanguardngr.com/2024/09/igp-presents-n5-75bn-life-insurance-cheques-to-2148-families-of-deceased-police-officers
https://www.zawya.com/en/world/middle-east/oman-bima-insurance-platform-celebrates-half-a-million-customers-iv19e7u7
https://www.zawya.com/en/press-release/companies-news/the-zubair-corporation-partners-with-liva-insurance-to-offer-exclusive-employee-benefits-a32s2git
https://insuranceasia.com/insurance/news/giaj-pushes-earthquake-insurance-in-risk-zones
https://www.eyeofriyadh.com/news/details/rasan-unit-signs-deal-to-provide-insurance-brokerage-services
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89530/type/MiddleEast/Kuwait-Insurers-await-keenly-Health-Ministry-s-next-move-on-suspended-medical-insurance-scheme
https://theedgemalaysia.com/node/727093
https://www.businesstoday.com.my/2024/09/23/firm-offers-takaful-family-plan-to-all-socso-members
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Philippines
Fast-track implementation of PhilHealth cover-
age hikes
Agri Party-list Rep. Wilbert Lee urged the Benefits 
Committee (BenCom) of the Philippine Health Insur-
ance Corporation (PhilHealth) to immediately con-
vene for the implementation of increases in essential 
benefit packages. Read more

Philippines
Philippines motor insurance industry to grow 9% 
annually by 2029
Globally, the motor insurance market is expected to 
grow at a compound annual growth rate (CAGR) of 
5.03% from 2018 to 2024. Read more

South Africa
South African insurer Discovery posts 15% rise in 
annual profit
South African insurer Discovery Ltd reported a 15% in-
crease in full year profit, benefiting from strong earn-
ings from its established operations and new business 
growth. Read more

Taiwan
Taiwan general insurance industry to surpass $12 
billion in 2028, forecasts GlobalData
The Taiwanese general insurance industry is set to 
grow at a compound annual growth rate (CAGR) of 
6.8% from TWD279.8 billion ($9.0 billion) in 2024 to 
TWD364.2 billion ($12.2 billion) in 2028, in terms of 
gross written premiums (GWP), forecasts GlobalData.

Read more

UAE
Gross written premiums increased by 31.2% 
Y-o-Y in H1 2024 to AED 35.7 billion: CBUAE
The UAE insurance sector continued to grow in Q2 
2024 in terms of gross written premiums, according to 
the Quarterly Economic Review issued by the Central 
Bank of the UAE. Read more

UAE
Orient Insurance to expand in three countries
Orient Insurance has confirmed, in a press release is-
sued on 19 September 2024, its plans to expand into 
Saudi Arabia, Egypt and Australia. Read more

UAE
UAE-based insurer sets sights on Egypt, Australia, 
and KSA
Expansion plans align with growth strategy in two in-
surance lines of business. Read more

Zimbabwe
UK: Zimbabwe Accountants International in stra-
tegic partnership with Diaspora Insurance
The Zimbabwe Accountants International (ZAI) has es-
tablished a strategic partnership with UK-based risk 
solutions firm, Diaspora Insurance, which helps bring 
financial security to more than a thousand accounting 
professionals worldwide. Read more

Philippines
Healthcare, more than education or meeting 
daily needs, top of mind among Muslim Filipino 
families – survey
Nearly six in ten Muslim Filipino households prioritize 
healthcare over all other concerns in their daily lives, 
a survey commissioned by the insurer Prudential Life 
UK has found. Read more

Insurance News

https://www.pna.gov.ph/articles/1233447
https://insuranceasia.com/insurance/news/philippines-motor-insurance-industry-grow-9-annually-2029
https://www.cnbcafrica.com/wire/650005
https://www.globaldata.com/media/insurance/taiwan-general-insurance-industry-surpass-12-billion-2028-forecasts-globaldata
https://www.wam.ae/en/article/b5d5d0k-gross-written-premiums-increased-312-y-o-y-2024
https://www.atlas-mag.net/en/category/pays/emirats-arabes-unis/orient-insurance-to-expand-in-three-countries
https://www.insurancebusinessmag.com/asia/news/breaking-news/uaebased-insurer-sets-sights-on-egypt-australia-and-saudi-arabia-506981.aspx
https://www.newzimbabwe.com/zimbabwe-accountants-international-in-strategic-partnership-with-diaspora-insurance
https://context.ph/2024/09/26/healthcare-more-than-education-or-meeting-daily-needs-top-of-mind-among-muslim-filipino-families-survey
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Reinsurance News

Global
Reinsurance Survey Reveals Differing Expecta-
tions for Pricing in 2025: Fitch
Reinsurance market participants appear to have var-
ied expectations for pricing in 2025, says Fitch Ratings 
following its online survey carried out during the mar-
ket’s annual gathering at the Rendez-Vous de Septem-
bre in Monte Carlo. Read more

Global
Pivix CEO highlights rising reinsurance costs and 
GL insurance challenges
In an interview with AM Best, Mike Miller, CEO of Piv-
ix, highlighted the growing scrutiny of general liability 
insurance and the potential for rate increases.

Read more

APAC
Best’s Special Report: More Rating Upgrades 
Than Downgrades for Asia Pacific (Re)Insurers in 
2023 Amid Geopolitical Uncertainty
Long-Term Issuer Credit Rating (Long-Term ICR) up-
grades exceeded downgrades for AM Best-rated 
Asia-Pacific (re)insurers in 2023, driven predominant-
ly by improved balance sheet strength and favorable 
operating performance, according to a new AM Best 
report. Read more

Sub-Saharan Africa
Best’s Market Segment Report: Sub-Saharan 
Africa’s Reinsurers Resilient Amid a Complex and 
Challenging Risk Environment
The underwriting results of sub-Saharan Africa’s re-
insurers have continued their trend of year-on-year 
improvement, benefitting from robust pricing actions 
on loss-affected lines of business, as well as the global 
hardening of the reinsurance market, according to a 
report from AM Best. Read more

Algeria
Compagnie Centrale de Réassurance (CCR): 2023 
results
The company’s turnover reached 46.546 billion DZD 
(347.3 million USD), up by 14.6% over one year.

Read more

Gabon
SCG-Ré: 2023 results and dividend distribution
SCG-Ré’s turnover reached 19.6 billion FCFA (33.1 mil-
lion USD), up by 11% over one year.
Annual net income increased by 6% to 1.5 billion FCFA 
(2.6 million USD). Read more

Kenya
Harnessing AI for Innovation in the Reinsurance 
Sector
Recognizing the transformative potential of Artifi-
cial Intelligence (AI), Kenya Reinsurance Corporation 
(Kenya Re) has forged a strategic partnership with the 
University of Nairobi (UoN) to drive innovation and ef-
ficiency in the reinsurance industry. Read more

Tunisia
Insurers mobilise for decarbonisation
Tunis Re is moving towards a structured and ethical 
ESG approach, with particular attention paid to the 
social and environmental issues of its operations, as 
well as to the company’s social responsibility initia-
tives. Read more

Vietnam
Large number of insurance premiums reinsured 
abroad
In 2023, Vietnamese companies reinsured only VNĐ6 
trillion of domestic reinsurance premiums, while they 
had to transfer VNĐ22 trillion of the premiums to for-
eign reinsurance companies. Read more

https://www.fitchratings.com/research/insurance/reinsurance-survey-reveals-differing-expectations-for-pricing-in-2025-24-09-2024
https://www.insurancebusinessmag.com/asia/news/reinsurance/pivix-ceo-highlights-rising-reinsurance-costs-and-gl-insurance-challenges-507298.aspx
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35196
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35204
https://www.atlas-mag.net/en/category/pays/algerie/compagnie-centrale-de-reassurance-ccr-2023-results
https://www.atlas-mag.net/en/category/pays/gabon/scg-re-2023-results-and-dividend-distribution
https://www.odrimedia.co.ke/harnessing-ai-for-innovation-in-the-reinsurance-sector-kenya-re-and-the-university-of-nairobi-partnership
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89517/type/MiddleEast/Tunisia-Insurers-mobilise-for-decarbonisation
https://vietnamnews.vn/economy/1663455/large-number-of-insurance-premiums-reinsured-abroad.html
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Regulation News

Algeria
Proposed new insurance law should address digi-
tal distribution and other issues
Algeria’s proposed new insurance law, whose enact-
ment has been delayed, can address several challeng-
es facing the insurance industry. Read more

Hong Kong
Best’s Special Report: Hong Kong’s New Risk-
Based Capital Regulatory Framework To Enhance 
Companies’ Enterprise Risk Management Practic-
es
Hong Kong’s new risk-based capital regulatory frame-
work is expected to strengthen enterprise risk man-
agement (ERM) practices among the (re)insurers do-
ing business there, according to a new AM Best report.

Read more

India
Govt weighs fundraise/cap infusion, merger plan 
to turnaround 3 non-life insurers: Sources
However, further fiscal support may be linked to the 
companies demonstrating profitability, following pre-
vious infusions of ₹17,500 crore. Read more

Jordan
Doctors to stop dealing with insurers in disagree-
ment over remuneration
The Jordan Medical Association (JMA) has decided 
that its members would stop dealing with insurance 
companies as of 16 October 2024 if the 2024 doctors’ 
remuneration list remained unapproved then.

Read more

Turkiye
Mandatory supplementary pension scheme ex-
pected to be in place in 4Q2025 at the earliest
The Turkish government aims to start the operations 
of the Supplementary Retirement System (TES), a 
mandatory scheme, in the last quarter of 2025, ac-
cording to local media reports. Read more

UAE
Decision to waive health insurance fines reflects 
integration in government work: ICP
The Federal Authority for Identity and Citizenship, 
Customs and Ports Security (ICP) has affirmed that 
the decision by the Department of Health - Abu Dha-
bi to waive health insurance fines for violators of the 
law regarding the entry and residence of foreigners, 
whose status has been approved for amendment.

Read more

UAE
Insurance brokers’ regulation 2024
On 25 July 2024, the Central Bank of the UAE (CBUAE) 
issued the new Insurance Brokers’ Regulation (the 
Regulation). The Regulation comes into effect from 15 
February 2025 and expressly repeals the 2013 Insur-
ance Brokerage Regulations. Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89529/type/MiddleEast/Algeria-Proposed-new-insurance-law-should-address-digital-distribution-and-other-issues
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35200
https://www.cnbctv18.com/economy/united-india-national-oriental-insurance-govt-may-weigh-turnaround-plan-for-3-general-insurance-firms-including-capital-infusion-sources-19481221.htm
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89555/type/MiddleEast/Jordan-Doctors-to-stop-dealing-with-insurers-in-disagreement-over-remuneration
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89518/type/MiddleEast/Turkiye-Mandatory-supplementary-pension-scheme-expected-to-be-in-place-in-4Q2025-at-the-earliest
https://www.wam.ae/en/article/b5dqspi-decision-waive-health-insurance-fines-reflects
https://www.hfw.com/insights/insurance-brokers-regulation-2024
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Rating News

Engineering Guarantee Insurance ‘A’ 
Ratings Affirmed Following Revised 
Capital Model Criteria; Outlook Sta-
ble: S&P
The stable rating outlook on EGI reflects S&P view that 
the insurer will maintain a satisfactory business pres-
ence as a niche guarantee insurer for engineering con-
tractors in Korea over the next two years. Read more

Union Insurance Co. Ltd. Ratings Af-
firmed At ‘A-’; Outlook Stable: S&P
The rating affirmation reflects S&P view that Union In-
surance will maintain very strong capital and earnings 
over the next two years. Read more

Samsung Property & Casualty China 
‘A’ Ratings Affirmed Following Re-
vised Capital Model Criteria; Outlook 
Stable: S&P
The stable outlook on Samsung P/C China reflects S&P 
expectation that the insurer will remain strategically 
important to SFM over the next two years.

Read more

AM Best Affirms Credit Ratings of 
Compagnie Centrale de Réassurance
AM Best has affirmed the Financial Strength Rating of 
B+ (Good) and the Long-Term Issuer Credit Rating of 
“bbb-” (Good) of Compagnie Centrale de Réassurance 
(CCR) (Algeria). The outlook of these Credit Ratings 
(ratings) is stable. Read more

Fitch Affirms Urtrust Insurance’s IFS 
Rating at ‘BBB’; Outlook Stable
The affirmation reflects Urtrust’s ‘Strong’ capitalisa-
tion, ‘Good’ financial performance from improved 
underwriting amid weaker investment returns and 
manageable investment risk. Read more

Fitch Assigns Union Insurance First-
Time ‘BBB’ IFS Rating; Outlook Posi-
tive
The Positive Outlook reflects potential improvement 
in financial performance following management 
actions to improve the profitability of Union’s under-
writing book. Read more

https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3254531
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3256097
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3257162
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35177
https://www.fitchratings.com/research/insurance/fitch-affirms-urtrust-insurance-ifs-rating-at-bbb-outlook-stable-25-09-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-union-insurance-first-time-bbb-ifs-rating-outlook-positive-26-09-2024
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Movement News

Vietnam Central Bank
Names Director of Deposit Insurance of Vietnam
The State Bank of Vietnam (SBV) has appointed Dang Duy Cuong as the general director of the 
Deposit Insurance of Vietnam (DIV). Read more

Africa Specialty Risks
New Marine and Aviation divisions leader
Africa Specialty Risks (ASR) has appointed Aurélien Sauty to lead its new Marine and Aviation 
divisions, as Head of Marine and Aviation. Read more

Sun Life
Taps leadership of emerging markets expansion
Sun Life has announced the appointment of Randy Lianggara as president, emerging markets, 
Asia, effective Nov. 1, 2024. Read more

https://insuranceasia.com/news/central-bank-names-dang-duy-cuong-director-deposit-insurance-vietnam
https://www.reinsurancene.ws/aurelien-sauty-to-lead-africa-specialty-risks-new-marine-and-aviation-divisions
https://www.insurancebusinessmag.com/asia/news/life-insurance/sun-life-taps-randy-lianggara-to-lead-emerging-markets-expansion-507008.aspx
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الاردن
ن بنسبة 10.3% ارتفاع أقساط التأم�ين

ة  بالــفرتر ، مقارنــة  ي
المــاضي� بنهايــة آب   ،10.3% ، ن التــأم�ين زادت أقســاط 

ي الوقــت الــذي زاد فيــه حجــم التعويضــات، بنحــو 
ذاتهــا مــن 2023، في�

ي ثمانيــة أشــهر مــن 2024.
للمزيد%10.4، في�

البحرين
(( تنــال شــهادة أ))فضــل بيئــة عمــل((  ن ))البحرينيــة الكويتيــة للــتأم�ين

لهــذا العــام
ن ش.م.ب. الإعلان عن حصولها  كة البحرينية الكويتية للتأم�ين يسّرّ الشرر
Great Place To Work-Certii ™على ـشـهادة “أفـضـل بيـئـة عـمـل”™ 

، حيــث إن هــذه الشــهادة المرموقــة مبنيــة  fied للســنة الثالثــة للتــواليي
كــة. ي الشرر

ن لبيئــة العمــل في� ن الحالــي�ين بــشكل كامــل على تقييــم الموظــف�ين
للمزيد

البحرين
الآمنــة  القيــادة  لتشــجيع  مبــادرة  طلــق  تُُ البحريــن«  ي 

»ســوليدر�تي  
»Vitality« مــع  بالتعــاون 

Vitality Drive In� ــمع“  اكتــها  ــعن رشر ـين  البحرـ ي 
ــسوليدر�تي “أعلــنت 

ي مجــال تكنولوجيــا المعلومــات عــن 
كــة الرائــدة في� ternational”، الشرر

ي مملكــة 
لــدى مســتخدميي الطــرق في� ن ســلوكيات القيــادة  بعــد، وتحــس�ين

. ن الــذكيي البحريــن، مــن خلال تقديــم تقنيــة التــأم�ين
للمزيد

الجزائر
” يفــوق 46 مليــار  ن التــأم�ين كــة “المركزيــة لإعــادة  رقــم أعمــال الشرر

دينــار
رقــم  ي 

في� ملحوظــا  ارتفاعــا  ن  التــأم�ين لإعــادة  المركزيــة  كــة  الشرر حققــت 
الأعمــال بنسبــة 14,6 بالمائــة ســنة 2023، أي 46,5 مليــار دج مقابــل 

سبقتهــا. ي  ال�تي الماليــة  الســنة  ســجلت خلال  دج،  مليــار   40,6
للمزيد

الامارات
ن تؤكــد تصريحــات رئيســها بخصــوص عملهــا على  أورينــت للتــأم�ين

ي 3 دول
التوســع في�

لـــ  التنفيــذي  رئيســها  تصريحــات  ن   للتــأم�ين أورينــت  مجموعــة  أكــدت 
ي 

ي 3 دول، موضحــة أن ذلــك جــاء في�
“أرقــام” حــول عملهــا على التوســع في�

التوســعية. إنجازاتهــا وخططهــا  عــن  التحــدث  للمزيدسيــاق 

الاردن
ن كات التأم�ين الأطباء توقف التعامل مع رشر

ن اعتبــارا مــن 16  كات التــأم�ين قــررت نقابــة الأطبــاء وقــف التعامــل مــع رشر
يــن الأول “أكتوبــر” القــادم وأكــدت النقابــة أن ذلــك سيعــتربر قــرارا  تشرر
ي 

ي حــال لــم تقــم وزارة الصحــة بإصــدار اللائحــة المتفــق عليهــا في�
نافــذا في�

للمزيدالجريــدة الرســمية.

ن أخبار التأمين�

الجزائر
ن ن�ين ي لـ”الجزاير تكافل” لصالح المؤَمَّ توزيــــع الفائض التأمي�ني

وتحقيــق   2023 الماليــة  الســنة  إقفــال  “بعــد  كــة  الشرر بيــان  ي 
في� جــاء 

ن فائضــا تأمينيــا يقــدر بنحــو 23  ن حــامليي عقــود التــأم�ين صنــدوق المشــارك�ين
عــت  اكات المســتحقة لســنة 2023، رشر بالمائــة مــن إجمــاليي قيمــة الاشرتر
ــع صكــوك رصيــد  ـ ـ ـ ي عمليــة توزيـ

“الجزايــر تكافــل” خلال هــذا الأســبوع في�
. ي التأمــي�ني للمزيدالفائــض 

السعودية
ن تطلــق  كات تــأم�ين عنــد الوفــاة سيتــم دفــع مبلــغ للمســتفيدين.. رشر

ن على الحيــاة” برنامــج “التــأم�ين
ن  “تــأم�ين مــسمى  تحــت  برنامجًًــا جديــدًًا  ن  التــأم�ين كات  بعــض رشر أطلقــت 
ة سريــان الوثيقــة، حيــث يوفــر  الحيــاة”؛ يهــدف إلى الحمايــة خلال فرتر
ي 

في� الوثيقــة،  مــدة  طــوال  اللازمــة  الماليــة  التأمينيــة  التغطيــة  للشــخص 
 

ا
حالــة الوفــاة أو أي حــدث مشــمول آخــر، سيتــم دفــع مبلــغ الحمايــة كاملًا

للمزيدللمســتفيدين.

السعودية
ي 

في� نسبــة خطــأ  عــدم وجــود  عنــد  تحمّّــل  مبلــغ  : لا  ن التــأم�ين هيئــة 
للمركبــات الشــامل  ن  التــأم�ين

ر أن من حق المســتفيد ألا يتحمل أي مبلغ 
ُ
ن إلى تذكُّ دعت هيئة التأم�ين

ن الشــامل للمركبات. ي التأم�ين
للمزيدعند عدم وجود نسبة خطأ في�

الكويت
ي معايرير وتطورات الاستدامة

»S&P«: الكويت ضمن المبادرين في�
، فعاليــة »ســتاندرد  ن اســتضافت غرفــة تجــارة وصناعــة الكويــت الاثــن�ين
الكليي  الاقتصــاد  اتيجيــة:  إسرتر )رؤى  بعنــوان:  جلوبــال«  بــورز  انــد 
القطــاع  مــن  جهــة   30 ضــم  المســتوى،  رفيــع  بحضــور  والاســتدامة( 
اد،  ، الصناعــة، التصديــر والاســترير ن كات التــأم�ين الخــاص، مثــل البنــوك، رشر

والتكنولوجيــا. للمزيدالاتصــالات، 

https://jfranews.com.jo/article/469114
https://www.albiladpress.com/news/2024/5825/finance/879142.html
https://alwatannews.net/Business/article/1124099/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D9%85%D8%A8%D8%A7%D8%AF%D8%B1%D8%A9-%D9%84%D8%AA%D8%B4%D8%AC%D9%8A%D8%B9-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%A2%D9%85%D9%86%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D9%85%D8%B9-Vitality
https://www.elkhabar.com/press/article/250046/%D8%B1%D9%82%D9%85-%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D8%A9-%D9%84%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%8A%D9%81%D9%88%D9%82-46-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1
https://www.argaam.com/ar/article/articledetail/id/1755562
https://alqalahnews.net/article/380570#:~:text=%D8%A7%D9%84%D9%82%D9%84%D8%B9%D8%A9%20%D9%86%D9%8A%D9%88%D8%B2%3A%20%2D%20%D9%82%D8%B1%D8%B1%D8%AA%20%D9%86%D9%82%D8%A7%D8%A8%D8%A9%20%D8%A7%D9%84%D8%A3%D8%B7%D8%A8%D8%A7%D8%A1,%D9%88%D8%B6%D9%85%D9%86%20%D9%84%D8%AC%D8%A7%D9%86%20%D9%85%D8%B4%D8%AA%D8%B1%D9%83%D8%A9%20%D8%A8%D9%8A%D9%86%20%D8%A7%D9%84%D8%B7%D8%B1%D9%81%D9%8A%D9%86
https://www.echoroukonline.com/%d8%aa%d9%88%d8%b2%d9%8a%d8%b9-%d8%a7%d9%84%d9%81%d8%a7%d8%a6%d8%b6-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d9%8a-%d9%84%d9%80%d8%a7%d9%84%d8%ac%d8%b2%d8%a7%d9%8a%d8%b1-%d8%aa%d9%83%d8%a7%d9%81
https://sabq.org/saudia/o9o0skjd56
https://sabq.org/saudia/9vzqiejq3e
https://www.alraimedia.com/article/1702345/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/sp-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%B6%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%A8%D8%A7%D8%AF%D8%B1%D9%8A%D9%86-%D9%81%D9%8A-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-%D9%88%D8%AA%D8%B7%D9%88%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AF%D8%A7%D9%85%D8%A9
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ن أخبار التأمين�

عمان
اكــة مــع ليـــڤا  مؤسســة الزبرير تقــدم مزايــا حصريــة لموظفيهــا بالشرر

ن للتــأم�ين
ن لتقديــم عــروض  اكــة مــع ليـــڤا للتــأم�ين وقعــت مؤسســة الزبرير اتفاقيــة رشر
ي 

ن المركبــات لموظفيهــا بالإضافــة إلى مزايــا حصريــة. وتــأ�تي خاصــة بتــأم�ين
ن جودة  ام المؤسســة بتحس�ين ز�تز اتيجية مؤكدًةً على ال اكة الاسرتر هذه الشرر

حيــاة موظفيهــا وتحقيــق رضاهــم.
للمزيد

مصر
ي – حيــاة  ي اي �جي كــة �جي الأهليي المتحــد يوقــع اتفاقيــة تعــاون مــع رشر

ن البــنكيي تكافــل لتقديــم خدمــات التــأم�ين
إتفاقيــة  تكافــل  ي حيــاة  اي �جي ي  كــة �جي المتحــد  ورشر الأهليي  البنــك  وقــع 
كــة  ي بموجبهــا تقــوم الشرر ن البــنكيي لعــملاء البنــك وال�تي لتقديــم خدمــة التــأم�ين
بتسويــق وتقديــم خدماتهــا وبرامجهــا التأمينيــة للعــملاء مــن خلال فــروع 

البنــك.
للمزيد

مصر
 تلامــس 53 

ً
ن تحقــق أقســاطاً كات التــأم�ين بمعــدل نمــو %27.. رشر

مليــار جنيــه خلال 7 أشــهر
أقســاط  محفظــة  المصريــة  بالســوق  العاملــة  ن  التــأم�ين كات  رشر حققــت 
بقيمــة 52.865 مليــار جنيــه خلال الـــ7 أشــهر الأولى مــن العــام الجــاري، 
ة ذاتهــا مــن 2023، بمعــدل نمــو  مقابــل 41.634 مليــار جنيــه خلال الــفرتر

.27%
للمزيد

لبنان
ن رفعت الاسعار بسبب الحرب كات اعادة التأم�ين رشر

ي 
ا�ني الســيربر الخــرق  أنّّ  يــرى  الضمــان  كات  لبيــب نصر عضــو جمعيــة رشر

ي لبنــان بالــغ الخطــورة ويحتــاج إلى متابعــة، كمــا 
ا” في� الــذي حصــل أخرير

تبــذل قصــارى  الحــرب وهيي  ار  ي أضرر
تــغطّي� ن لا  التــأم�ين كات  يقــول ان رشر

. ي
ن اللبنــا�ني ي ســوق التــأم�ين

ن في� جهدهــا للحفــاظ على وجــود معيــدي التــأم�ين
للمزيد

مصر
الأهليي  البنــك  مــع  جديــدا  تعاقــدا  م  تربر ي 

التعــاو�ني ن  التــأم�ين جمعيــة 
الســداد عــدم  مخاطــر  لتغطيــة 

المصريــة  الجمعيــة  مــع  جديــدا  تعاقــدا  الــمصرى،  الأهلى  البنــك  أبــرم 
ن ضمــان مخاطــر عــدم الســداد على محافظــه  ، لتــأم�ين ن التعــاوىنى للتــأم�ين

الاقتصاديــة. المجــالات  مختلــف  ىفى  لعملائــه  البنــك  يمنحهــا  الىتى 
للمزيد
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