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•	 UAE’s Shory Insurance Brokers and Fidelity United 
forge partnership

UAE
•	 Dubai insurer Aman hit with another cancelled deal 

after Salama pulls out

•	 Türkiye Rendezvous:Financial resilience as a priority for 
insurance authorities

Turkiye
•	 NN Group to sell its Turkish business to Zurich Türkiye

Thailand
Costs mount for Thailand as annual flooding continues

•	 Calls grow for better insurance coverage for mental 
health

South Korea
•	 Korean Insurers And IFRS 17: Falling Rates May 

Squeeze Capital: S&P

South Africa
Medshield partners with Sanlam and TRA to bring mem-
bers gap cover at preferential rates

Pakistan
2024 Inclusive insurance and risk financing in Pakistan: IRFF

•	 Prudential Insurance acquires 100% stake in PZL
•	 NSIA Insurance Pays N27bn Claims in Five Years

Nigeria
•	 NAICOM Boss Decries Impact of Inflation on Insurance 

Industry

Mozambique
2024 Inclusive insurance and risk financing in Mozambique: 
IRFF

•	 Specialty MGA Africa & Middle East opens Casablanca 
office to expand regional services

Morocco
•	 Buyback deductible, a new guarantee from Sanlam 

Maroc

Malaysia
Insurance, bank deposits boost Malaysia’s economy

Kenya
KEMSA Distributes Medical Supplies to Counties to Support 
Social Health Insurance Fund Roll-Out

Japan
Buffett may target Japan bank and insurance shares, ana-
lysts say

Indonesia
Prudential expands in ASEAN region via a strategic partner-
ship with Bank Syariah Indonesia

•	 Star Health sues Telegram after hacker uses app’s chat-
bots to leak data

•	 ACKO India Health Report 2024
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•	 Public insurers lag behind private in Indian market

Hong Kong
DAC Beachcroft opens HK office in latest Asia expansion

Ghana
UNDP, NIC, IACG launch Inclusive Insurance Clinics
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China
•	 China Insurance: Time For Tough Medicine: S&P

Cambodia
Cambodian insurers see gross premiums inch up 1.92% in 
August

•	 Société Nationale d’Assurance (SAA): 2023 results
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crucial reform

Arabic World
UAE, Saudi Arabia lead Arab world with $32 billion in gross 
written premiums
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Protecting the Digital Revolution: The State of the Asian 
Cyber Insurance Market in 2024: Gallagher
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	» West
Names new Hong Kong CEO

	» Saudi Re
Appoints New CEO

	» Generali GC&C
New appointments in the Asia Region

	» Crawford Malaysia
Bolsters Pahang branch ahead of monsoon season

Movement News

*	 Fitch Affirms China Life›s IFS at ‹A+›; Outlook 
Stable

*	 AM Best Affirms Credit Ratings of Abu Dhabi 
National Insurance Company P.J.S.C.

*	 AM Best Affirms Credit Ratings of Sompo Japan 
Insurance Inc. and Its Subsidiaries

*	 Gulf Insurance Group K.S.C.P. ‹A› Rating Affirmed 
Despite Termination of Afya Contract; Outlook 
Remains Positive: S&P

*	 Asia Insurance Co. Ltd. ‹A› Ratings Affirmed 
Following Revised Capital Model Criteria; Outlook 
Stable: S&P

Ratings News

UAE
CBUAE prohibits takaful insurer from issuing new insurance 
contracts

Pakistan
Pakistan commission proposes insurance liberalisation

Lebanon
Hamiye: The State Will Cover MEA Aircraft Insurance

Kenya
SHIF Will Deny Kenyans Access to Healthcare: KMPDU Boss 
Atellah Condemns the Rollout of Social Health Insurance 
Fund

China
NFRA creates special science, tech insurance system

Regulation News

Reinsurance News

UAE
Mahindra Insurance Brokers launches its new reinsurance 
division in DIFC

Tunisia
STAR: H1 2024 results

South Africa
Munich Reinsurance Company of Africa: 2023 results

Oman
Oman Re’s CEO Romel Tabaja shares insights with MEIR on 
resilience and growth of Oman reinsurance

Kenya
Kenya Re Turns to University Students to Develop AI-Driven 
Solutions

Burkina Faso
Establishment of a reinsurance company in Burkina Faso

MENA
Best’s Market Segment Report: MENA Reinsurer Perfor-
mance Benefits from Pricing Environment, Higher Interest 
Rates

APAC
Reinsurance market slated for 6.5% annual growth until 
2032

Africa
African reinsurers: Africa Re leads the 2023 ranking

Next
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•	 ن  كــة تأمــني يــد للاســتثمار« و»أكســا مــر« لإطــاق أول �ش ن »ال�ب اكــة بــني  �ش
متنــاهيي الصغر

•	 عــى  بالحصــول  الحكوميــة  ن  التأمــني صناديــق  تلــزم  الماليــة«  »الرقابــة   
إحصائيــة بيانــات  أيــة  نــرش  عنــد  موافقتهــا 

مصر
•	 إزاء  اللبنانيــة  كات  الــرش دعــم  عــى  قــادرة  المصريــة  ن  التأمــني ســوق   : خبــري

)جــراف( الحاليــة  الأزمــة 

لبنان
ق الأوسط ان الرشر ن لطرير الحكومة اللبنانية تغطيي التأم�ين

الكويت
«... الأعلى بتاريخها ن  7.8 مليون دينار إيرادات »وحدة التأم�ين

عمان
نمــوا  يشــهد  القطــاع  أن  تؤكــد  مســقط  بورصــة  ي 

في� المدرجــة  ن  التــأم�ين كات  رشر
مــستقر

•	 كة “الإعادة السعودية” ن أحمد الج�ب رئيسا تنفيذيا ل�ش تعي�ي

•	 ” للســيارات مقابــل أكــرث مــن 5 % مــن  ن لـــ “ســري  “ليفــا” تقــدم منتــج تأمــني
إيراداتهــا

السعودية
•	  500  ألف عقود العمالة المؤمنة

الجزائر
” ن إطلاق تحدي “الابتكار المفتوح 2024 حول التكنولوجيا المالية والتأم�ين

تونس
ن على فقــدان مواطــن  سيســتفيد منــه آلاف العمــال والإطــارات.. صنــدوق التــأم�ين

الـشـغل ـيـرى الـنـور قريـبـ

البحرين
ي البحرين لا يجذب المواهب والكفاءات الشابة

ن في� المحمود: قطاع التأم�ين

•	 ي ي د�ب
 ف�

ً
 إقليميا

ً
« تفتتح مكتبا ن  »ماهيندرا لوساطة التأم�ي

•	 ن جديدة ن تكافليي من إصدار عقود تأم�ي كة تأم�ي المركزي” يحظر �ش

الامارات
•	 ن خلال 2023  “المركزي”: 2.5 مليار درهم أرباح قطاع التأم�ي

عربيا
•	 ن المكتتبة بـ32  الإمارات والســعودية يتصدران عربيا قطاع أقســاط التأم�ي

مليار دولار

ن أخبار التأمين�
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Global
Insurance and Risk Finance Facility - General 
Overview 2024
In an era of climate hazards, health risks and other 
shocks, insurance and risk finance are powerful tools 
for building resilient countries, communities, house-
holds, businesses, nature and food systems.

Read more

Global
A Global Takaful Alliance to Build Financial Resil-
ience: IRFF
There is an imminent need to expand the develop-
mental benefits of risk-transfer solutions, especially 
Takaful, for financially vulnerable Muslim-majority 
populations on the frontlines of an escalating climate 
crisis.
The Alliance is planned to launch at the COP16 of the 
UNCCD in Riyadh in December this year. Read more

Global
Global Catastrophe modeling
Fathom’s global catastrophe model provides a consis-
tent view of risk across the globe and all flood perils.

Read more

Global
Digital Platform Ecosystems in Insurance: Con-
necting with customers in new ways: GA survey
The report recommends that larger insurers should 
invest in developing their own platforms, either alone 
or in collaboration with an external technology firm, 
while smaller companies are best advised to partner 
with existing digital platforms. Read more

Global
Is the insurance market softening?
Not exactly, reports from major brokerages say that 
directors and officers (D&O) is soft and cyber is soft or 
getting close. However, inflationary and capacity pres-
sures remain across other lines. Read more

Global
Best’s Review Releases Digital Supplement on 
Cyber Insurance
In addition to providing expert insight from industry 
leaders around the globe, the supplement includes a 
list of insurance companies writing stand-alone iden-
tity theft insurance and stand-alone cybersecurity in-
surance. Read more

Global
The impact of cyber scams on trust in digital pay-
ments: Chubb survey
While global users generally trust digital payment 
technologies, nearly two-thirds do not fully trust 
them. Substantial percentages of respondents did not 
express trust in digital payments in terms of the ade-
quacy of customer support (36%), security (32%) and 
confidentiality (29%). Read more

Africa
Microinsurance Network & AIO collaborate to 
advance the development of inclusive insurance 
in Africa
To help further promote the development of inclusive 
insurance in Africa, AIO is planning to set up a Micro-
insurance and Agriculture Insurance Pool. Read more

Asia
Protecting the Digital Revolution: The State of 
the Asian Cyber Insurance Market in 2024: Galla-
gher
The APAC region has undergone rapid digital transfor-
mation, leading to increased cyber risks
Demand for cyber insurance in APAC is growing at al-
most 50% per year, accounting for 7% of the global 
market as of 1st January 2024. Read more

Arabic World
UAE, Saudi Arabia lead Arab world with $32 bil-
lion in gross written premiums
The gross premiums written by Arab insurance com-
panies rose to about US$50.8 billion at the end of 
2023, compared to about US$46.5 billion at the end 
of 2022, a growth of 9.2 percent. Read more

Insurance News

https://irff.undp.org/factsheets/insurance-and-risk-finance-facility-general-overview-2024
https://irff.undp.org/sites/default/files/the-global-takaful-alliance-concept-note.pdf
https://irff.undp.org/sites/default/files/the-global-takaful-alliance-concept-note.pdf
https://irff.undp.org/article/global-takaful-alliance-build-financial-resilience
https://www.fathom.global/catastrophe-modeling
https://www.genevaassociation.org/publication/digital-technologies/digital-platform-ecosystems-insurance-connecting-customers-new
https://www.insurancebusinessmag.com/asia/news/breaking-news/is-the-insurance-market-softening-507401.aspx
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35228
https://www.chubb.com/us-en/partners/business/digital-platforms/digital-payments.html
https://www.reinsurancene.ws/microinsurance-network-aio-collaborate-to-advance-the-development-of-inclusive-insurance-in-africa
https://www.ajg.com/gallagherre/news-and-insights/2024/september/the-state-of-the-asian-cyber-insurance-market-2024
https://www.wam.ae/en/article/b5gpykv-uae-saudi-arabia-lead-arab-world-with-32-billion
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Egypt
Orient Insurance: Innovative insurance solutions 
for evolving needs
The insurance sector in Egypt is highly competitive, 
Orient Insurance differentiates itself from other pro-
viders by its financial strength, ratings, product range, 
customer service, and digital capabilities. Read more

Ghana
UNDP, NIC, IACG launch Inclusive Insurance Clin-
ics
The clinics will take the form of interactive sessions 
with these informal sector workers on the risks they 
face in their business and personal lives.

Read more

Hong Kong
DAC Beachcroft opens HK office in latest Asia 
expansion
The new Hong Kong office, which will focus on insur-
ance, shipping, trading and commodities work, serv-
ing clients including major international insurers such 
as Zurich Insurance Group and Allianz. Read more

India
Public insurers lag behind private in Indian mar-
ket
Public Sector General Insurers saw a 4.6% drop in pre-
miums for August 2024, whilst private insurers grew 
by 4.7%. Read more

India
ACKO India Health Report 2024
11.35% average increase in claim size is a reflection 
of the staggering rise in healthcare costs and medical 
inflation in India. Read more

India
Star Health sues Telegram after hacker uses app’s 
chatbots to leak data
Reuters reported that the hacker was using chatbots 
on the messaging app to leak personal data and med-
ical reports of policy holders. Read more

Algeria
Industry views independent supervisory authori-
ty as crucial reform
Insurance companies are looking forward to the es-
tablishment of an independent supervisory authority 
as part of reforms to be brought about by a new in-
surance law. Read more

Algeria
Société Nationale d’Assurance (SAA): 2023 re-
sults
Société Nationale d’Assurance (SAA) closed the 2023 
financial year with a turnover of 30.2 billion DZD (227 
million USD), up by 1% over one year. Read more

Cambodia
Cambodian insurers see gross premiums inch up 
1.92% in August
The gross premiums of Cambodia’s insurers inched 
up 1.92% on a year-on-year (YoY) basis in August to 
$32.22m, attributable to higher growth in the life 
market but slightly offset by the contraction in the 
general sector. Read more

China
China Insurance: Time For Tough Medicine: S&P
Insurers in China will face greater operational burdens 
as they tighten risk control systems to deal with wan-
ing returns. Read more

China
China’s financial assets hit $68t, insurance surge 
15.7% YoY
The assets of China’s financial institutions recorded 
total assets of $68.03t (CN¥480.64t), reflecting a 7% 
year-on-year increase (YoY), according to data from 
the People’s Bank of China. Read more

Egypt
InsurTech eyes new markets
Cairo-based EGY InsurTech is planning to expand in 
Saudi Arabia and to Africa. Read more

Insurance News

https://www.zawya.com/en/projects/interviews/orient-insurance-innovative-insurance-solutions-for-evolving-needs-blcbcks1
https://thebftonline.com/2024/10/01/undp-nic-iacg-launch-inclusive-insurance-clinics
https://law.asia/dac-beachcroft-opens-hk-office/#:~:text=London%2Dbased%20DAC%20Beachcroft%20(DACB,its%20Singapore%20branch%20in%202011
https://insuranceasia.com/insurance/news/public-insurers-lag-behind-private-in-indian-market
https://www.acko.com/reports/acko-health-insurance-report-2024
https://www.reuters.com/technology/cybersecurity/indias-star-health-sues-telegram-after-hacker-uses-apps-chatbots-leak-data-2024-09-26
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89588/type/MiddleEast/Algeria-Industry-views-independent-supervisory-authority-as-crucial-reform
https://www.atlas-mag.net/en/category/pays/algerie/societe-nationale-d-assurance-saa-2023-results
https://insuranceasia.com/insurance/news/cambodian-insurers-see-gross-premiums-inch-192-in-august
https://www.spglobal.com/ratings/en/research/articles/240925-china-insurance-time-for-tough-medicine-13261720
https://insuranceasia.com/insurance/news/chinas-financial-assets-hit-68t-insurance-surge-157-yoy
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89578/type/MiddleEast/Egypt-InsurTech-eyes-new-markets
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Japan
Buffett may target Japan bank and insurance 
shares, analysts say
Most of his previous investment in Japanese equities 
was financed through yen bonds, Buffett said in his 
annual letter. Read more

Kenya
KEMSA Distributes Medical Supplies to Counties 
to Support Social Health Insurance Fund Roll-Out
The Kenya Medical Supplies Authority (KEMSA) has 
dispatched medical supplies to counties to support 
the roll-out of the Social Health Insurance Fund (SHIF) 
under the Social Health Authority (SHA). Read more

Malaysia
Insurance, bank deposits boost Malaysia’s econ-
omy
The net financial assets per capita of Malaysians stood 
at EUR9,430, said Allianz. Read more

Morocco
Buyback deductible, a new guarantee from San-
lam Maroc
Sanlam Maroc is offering its motor policyholders the 
“Buyback deductible” solution, the first of its kind in 
the Kingdom. Read more

Morocco
Specialty MGA Africa & Middle East opens Casa-
blanca office to expand regional services
This new office aims to offer the region increased ca-
pacity for specialty lines of business and difficult-to-in-
sure risks. Read more

Mozambique
2024 Inclusive insurance and risk financing in 
Mozambique: IRFF
Recommendations include developing the microin-
surance regulatory framework; integrating inclusive 
insurance development within national strategies; 
and enhancing disaster risk management capacity.

Read more

Nigeria
NAICOM Boss Decries Impact of Inflation on 
Insurance Industry
It would be difficult for insurance companies to oper-
ate profitably, especially if the cost of claims increases 
due to inflation. Read more

Nigeria
NSIA Insurance Pays N27bn Claims in Five Years
The company paid N7.8 billion claims in 2023 alone 
and paid N19.2billion in the preceding four years, 
making a cumulative of N27 billion in five years.

Read more

Nigeria
Prudential Insurance acquires 100% stake in PZL
The Prudential Group said increase in ownership of 
the PZL business was a further step in executing its 
focus in Africa on deploying capital in its existing op-
erations that have the greatest potential.

Read more

Pakistan
2024 Inclusive insurance and risk financing in 
Pakistan: IRFF
Recommendations include enhancing insurance un-
derwriting capabilities; establishing compulsory ca-
tastrophe insurance for public infrastructure; and 
tracking contingent liabilities and enhancing financial 
disaster risk assessment. Read more

Indonesia
Prudential expands in ASEAN region via a strate-
gic partnership with Bank Syariah Indonesia
Through this cooperation, Prudential will become the 
Syariah life insurance provider of BSI from early 2025 
and BSI will market, promote, distribute and/or refer 
Prudential products to its customers. Read more

Insurance News

https://www.moneyweb.co.za/news/international/buffett-may-target-japan-bank-and-insurance-shares-analysts-say
https://www.capitalfm.co.ke/news/2024/10/kemsa-distributes-medical-supplies-to-counties-to-support-social-health-insurance-fund-roll-out
https://insuranceasia.com/insurance/news/insurance-bank-deposits-boost-malaysias-economy
https://www.atlas-mag.net/en/category/pays/maroc/buyback-deductible-a-new-guarantee-from-sanlam-maroc
https://www.reinsurancene.ws/specialty-mga-africa-middle-east-opens-casablanca-office-to-expand-regional-services
https://irff.undp.org/diagnostic-reports/inclusive-insurance-and-risk-financing-mozambique-snapshot-and-way-forward-2024
https://www.thisdaylive.com/index.php/2024/09/29/naicom-boss-decries-impact-of-inflation-on-insurance-industry/#google_vignette
https://www.thisdaylive.com/index.php/2024/09/30/nsia-insurance-pays-n27bn-claims-in-five-years
https://www.vanguardngr.com/2024/10/prudential-insurance-acquires-100-stake-in-pzl
https://irff.undp.org/diagnostic-reports/inclusive-insurance-and-risk-financing-pakistan-snapshot-and-way-forward-2024
https://www.prudentialplc.com/en/news-and-insights/all-news/news-releases/2024/27-09-2024a
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Turkiye
Türkiye Rendezvous:Financial resilience as a pri-
ority for insurance authorities
The Insurance and Private Pension Regulation and 
Supervision Agency (SEDDK) is ramping up efforts to 
curb unhealthy management practices and improve 
levels of corporate governance in the sector. “We are 
studying to introduce amendments in the law to ad-
dress these issues (….). For corporate governance, the 
draft law is to be enacted (soon)”. Read more

UAE
Dubai insurer Aman hit with another cancelled 
deal after Salama pulls out
Aman had wanted to exit the insurance space and 
recast itself as an investment holding company. It’s 
these plans that might have to be put on hold unless 
the company comes up with new buyers or other op-
tions. Read more

UAE
UAE’s Shory Insurance Brokers and Fidelity Unit-
ed forge partnership
The collaboration aims to offer a range of Fidelity 
United’s top-tier insurance products directly to cus-
tomers via Shory app and website. Read more

South Africa
Medshield partners with Sanlam and TRA to 
bring members gap cover at preferential rates
Gap Cover is not a substitute for medical aid, but a 
supplementary insurance product designed to pro-
tect you from financial shortfalls. Read more

South Korea
Korean Insurers And IFRS 17: Falling Rates May 
Squeeze Capital: S&P
The onset of interest rate declines will keep Korean 
insurers focused on strengthening risk management, 
as IFRS 17 and 9 more transparently show entities’ 
economic risks associated with lower interest rates.

Read more

South Korea
Calls grow for better insurance coverage for 
mental health
Insurance companies are facing growing calls to de-
velop products aimed at mental health care, as the 
number of people with mental health problems, such 
as depression and anxiety disorders, continues to rise.

Read more

Thailand
Costs mount for Thailand as annual flooding 
continues
“It’s not common for low-income households to buy 
insurance for floods,” said Amonthep Chawla, deputy 
managing director at CIMB Thai Bank. “After 2011, a 
lot of insurance companies are not going to insure for 
flooding. If you want to buy insurance, you need to 
pay extra just to cover the flooding.”. Read more

Turkiye
NN Group to sell its Turkish business to Zurich 
Türkiye
NN is confident that Zurich Türkiye is well positioned 
to further develop the Turkish business by increasing 
its scale and overall market position. Read more

Insurance News

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89610/type/MiddleEast/T-rkiye-Rendezvous-Financial-resilience-as-a-priority-for-insurance-authorities
https://gulfnews.com/business/markets/dubai-insurer-aman-hit-with-another-cancelled-deal-after-salama-pulls-out-1.1727412036606
https://www.gccbusinessnews.com/shory-and-fidelity-united-partner
https://www.bizcommunity.com/article/medshield-partners-with-sanlam-and-tra-to-bring-members-gap-cover-at-preferential-rates-141406a
https://www.spglobal.com/ratings/en/research/articles/240925-korean-insurers-and-ifrs-17-falling-rates-may-squeeze-capital-13247718
https://www.koreatimes.co.kr/www/biz/2024/09/602_383374.html
https://asia.nikkei.com/Economy/Costs-mount-for-Thailand-as-annual-flooding-continues
https://www.nn-group.com/news/nn-group-to-sell-its-turkish-business-to-zurich-tuerkiye
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Reinsurance News

Africa
African reinsurers: Africa Re leads the 2023 rank-
ing
Africa Re is now ahead of Munich Reinsurance Com-
pany of Africa (MRoA), which is now ranked second.

Read more

APAC
Reinsurance market slated for 6.5% annual 
growth until 2032
The global reinsurance market, valued at $350.1b 
in 2023, is projected to grow at a compound annual 
growth rate (CAGR) of 6.5% from 2024 to 2032, ac-
cording to Global Market Insights. Read more

MENA
Best’s Market Segment Report: MENA Reinsurer 
Performance Benefits from Pricing Environment, 
Higher Interest Rates
Reinsurers domiciled in the Middle East and North Af-
rica (MENA) region continued to benefit from positive 
pricing momentum over the recent renewal periods, 
albeit to a lesser extent than the global reinsurance 
market, according to a new report from AM Best.

Read more

Burkina Faso
Establishment of a reinsurance company in 
Burkina Faso
The Burkina Faso Government adopted a decree es-
tablishing a national reinsurance company named 
“FASO-Réassurance”. Read more

Kenya
Kenya Re Turns to University Students to Develop 
AI-Driven Solutions
Kenya Reinsurance Corporation (Kenya Re) and the 
University of Nairobi have launched the Kenya Re AI-
4Insurance Hackathon 2024, where students will de-
velop solutions that address real-world (re)insurance 
challenges. Read more

Oman
Oman Re’s CEO Romel Tabaja shares insights 
with MEIR on resilience and growth of Oman 
reinsurance
“Reinsurance business in Oman has experienced 
a period of resilience and growth over the past 12 
months,” said Mr Tabaja. “Despite facing challenges 
such as natural disasters and regional geopolitical un-
certainties, the sector has managed to perform well.”.

Read more

South Africa
Munich Reinsurance Company of Africa: 2023 
results
It closed the 2023 financial year with a turnover of 
902.846 million USD, down by 14.8% over one year.

Read more

Tunisia
STAR: H1 2024 results
Société Tunisienne d’Assurances et de Réassurances 
(STAR) posted a turnover of 207.378 million TND (65.8 
million USD), up by 8.69% on the 190.796 million TND 
(61.6 million USD) recorded a year earlier. Read more

UAE
Mahindra Insurance Brokers launches its new 
reinsurance division in DIFC
The set-up of a new regional division enables the 
company to cater to the Middle East and North Africa 
market. Read more

https://www.atlas-mag.net/en/category/regions-geographiques/afrique/african-reinsurers-africa-re-leads-the-2023-ranking
https://insuranceasia.com/insurance/news/reinsurance-market-slated-65-annual-growth-until-2032
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35221
https://www.atlas-mag.net/en/category/pays/burkina-faso/establishment-of-a-reinsurance-company-in-burkina-faso
https://businesstoday.co.ke/kenya-re-turns-to-university-students-to-develop-ai-driven-solutions
https://www.omanre.com/pr-english/romel-tabaja-shares-insights-with-meir-on-resilience-and-growth-of-oman-reinsurance
https://www.atlas-mag.net/en/category/pays/afrique-du-sud/munich-reinsurance-company-of-africa-2023-results
https://www.atlas-mag.net/en/category/pays/tunisie/star-h1-2024-results
https://www.zawya.com/en/press-release/companies-news/mahindra-insurance-brokers-launches-its-new-reinsurance-division-in-difc-g7xz9b2f
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Regulation News

China
NFRA creates special science, tech insurance 
system
The National Financial Regulatory Administration is 
working to support the growth of the insurance in-
dustry by creating a special system for science and 
technology insurance. Read more

Kenya
SHIF Will Deny Kenyans Access to Healthcare: 
KMPDU Boss Atellah Condemns the Rollout of 
Social Health Insurance Fund
The newly introduced SHIF replaced the National 
Health Insurance Fund (NHIF), marking a bold step by 
the Kenyan government towards restructuring public 
healthcare financing. Read more

Lebanon
Hamiye: The State Will Cover MEA Aircraft Insur-
ance
Caretaker Minister of Public Works and Transport Ali 
Hamiye announced after Wednesday’s Cabinet meet-
ing that the government plans to cover Middle East 
Airlines’ (MEA) insurance to ensure its continued op-
eration. Read more

Pakistan
Pakistan commission proposes insurance liberal-
isation
The Competition Commission of Pakistan (CCP) has 
proposed that the reinsurance market in the country 
be opened up to the private sector. Read more

UAE
CBUAE prohibits takaful insurer from issuing new 
insurance contracts
This action comes as a result of the insurance compa-
ny failure to meet the minimum capital requirement.

Read more

https://www.chinadaily.com.cn/a/202409/28/WS66f7ade1a310f1265a1c56b9.html
https://www.odrimedia.co.ke/shif-will-deny-kenyans-access-to-healthcare-kmpdu-boss-atellah-condemns-the-rollout-of-social-health-insurance-fund
https://thisisbeirut.com.lb/economy/297080
https://www.commercialriskonline.com/pakistan-commission-proposes-insurance-liberalisation
https://www.wam.ae/en/article/145bxru-cbuae-prohibits-takaful-insurer-from-issuing-new
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Rating News

Asia Insurance Co. Ltd. ‘A’ Ratings 
Affirmed Following Revised Capital 
Model Criteria; Outlook Stable: S&P
The stable outlook reflects our expectation that Asia 
Insurance will maintain its strong competitive position 
with profitable underwriting and sustain its capital 
strength over the next 12-24 months. Read more

Gulf Insurance Group K.S.C.P. ‘A’ Rat-
ing Affirmed Despite Termination of 
Afya Contract; Outlook Remains Pos-
itive: S&P
S&P Global Ratings affirmed its ‘A’ issuer credit and in-
surer financial strength ratings on Kuwait-based Gulf 
Insurance Group K.S.C.P. (GIG) and its core subsidiary 
Gulf Insurance and Reinsurance Co. (GIG Kuwait). The 
outlook is positive. At the same time, S&P affirmed its 
‘BBB+’ issue ratings on GIG’s tier 2, junior, subordinat-
ed, perpetual debt. Read more

AM Best Affirms Credit Ratings of 
Sompo Japan Insurance Inc. and Its 
Subsidiaries
AM Best has affirmed the Financial Strength Rating 
(FSR) of A+ (Superior) and the Long-Term Issuer Credit 
Ratings (Long-Term ICR) of “aa-” (Superior) of Sompo 
Japan Insurance Inc. (SJ) (Japan) and its subsidiaries. 
The outlook of these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of 
Abu Dhabi National Insurance Com-
pany P.J.S.C.
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating of 
“a” (Excellent) of Abu Dhabi National Insurance Com-
pany P.J.S.C. (ADNIC) (United Arab Emirates) [UAE]. 
The outlook of these Credit Ratings (ratings) is stable.

Read more

Fitch Affirms China Life’s IFS at ‘A+’; 
Outlook Stable
The affirmation reflects China Life’s standalone credit 
quality of ‘a+’, underscored by its adequate capital 
buffer, stable growth in new business value (NBV) and 
‘Most Favourable’ company profile. Read more

https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3258353
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3258388
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35209
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35223
https://www.fitchratings.com/research/insurance/fitch-affirms-china-life-ifs-at-a-outlook-stable-30-09-2024
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Movement News

Crawford Malaysia
Bolsters Pahang branch ahead of monsoon season
As Malaysia’s Pahang region prepares for its annual monsoon season, Crawford & Company 
has increased its local capacity by appointing Mohammad Aminuddin Bin Alias as head of its 
Pahang branch. Read more

Generali GC&C
New appointments in the Asia Region
Winnie Chu appointed as new Head of Financial Lines Underwriting, Asia
Joshua Lynch appointed as Head of Business Development, Asia. Read more

Saudi Re
Appoints New CEO
Saudi Reinsurance Company “Saudi Re” announced the appointment of Ahmed Al-Jabr as its 
new Chief Executive Officer, effective October 1st, 2024. Read more

West
Names new Hong Kong CEO
The West of England P&I Club, a provider of maritime insurance, has announced the appoint-
ment of Cai “XL” Xuanlun as CEO of its new Hong Kong office. Read more

https://www.insurancebusinessmag.com/asia/news/catastrophe/crawford-malaysia-bolsters-pahang-branch-ahead-of-monsoon-season-507951.aspx
https://www.generaliglobalcorporate.com/media/press-releases/all/2024/Generali-GCC-new-appointments-in-the-asia-region.html#:~:text=Hong%20Kong%20%E2%80%93%20Generali%20Global%20Corporate,Head%20of%20Business%20Development%20Asia
https://www.saudire.net/media-media-center/press-releases
https://www.insurancebusinessmag.com/asia/news/marine/west-names-new-hong-kong-ceo-507410.aspx
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الامارات
ن  ن تكافليي مــن إصــدار عقــود تــأم�ين كــة تــأم�ين  “المركــزي” يحظــر رشر

جديــدة
ي الوفــاء بمتطلبــات الحــد الأدىنى 

كــة في� ي هــذا الإجــراء نتيجــة فشــل الرشر
ويــأتي�

ن  كــة التــأم�ين ي ظــل منــح الــمصرف المركــزي رشر
مــن رأس المــال، وذلــك في�

ام  ز والالتز� الماليــة  الــملاءة  أوضــاع  لتصحيــح  أشــهر  ســتة  مدتهــا  مهلــة 
ي هــذا الشــأن.

للمزيدبتعليماتــه في�

الامارات
ي ي د�بي

 في�
ً
 إقليمياً

ً
« تفتتح مكتاًب ن  »ماهيندرا لوساطة التأم�ين

كــة، تلبيــة احتياجــات ســوق  إقــليميي جديــد للرشر يتيــح تأسيــس مكتــب 
إلى  التوســع  هــذا  ـهــدف  ويـ إفريقيــا.  وشــمال  الأوســط  ق  الرشر منطقــة 

الســوق. ي 
في� المتاحــة  الجديــدة  الفــرص  مــن  للمزيدالاســتفادة 

البحرين
المواهــب  يجــذب  لا  البحريــن  ي 

في� ن  التــأم�ين قطــاع  المحمــود: 
الشــابة والكفــاءات 

عــن تطويــر  التنفيــذي والمســؤول  الرئيــس  نائــب  المحمــود،  ريــان  دعــا 
ن إلى مزيــد  كات التــأم�ين ، رشر ن كــة البحريــن الوطنيــة للتــأم�ين ي رشر

الأعمــال في�
الفعليــة  الاحتياجــات  ي  تــلبي� ي  التي� التأمينيــة  المنتجــات  ي 

في� الابــتكار  مــن 
يــزال  لا  ي  البــحري�ني الســوق  أن  مؤكــدًًا  الســوق،  واقــع  وتناســب  للعــملاء 

عقــود. عــدة  منــذ  للزبائــن  يقدمهــا  ي  التي� التقليديــة  المنتجــات  حبيــس 
للمزيد

تونس
ن على  سيســتفيد منــه آلاف العمــال والإطــارات.. صنــدوق التــأم�ين

فقــدان مواطــن الشــغل يــرى النــور قريبــا
مــن المقــرر أن يتــولى الصنــدوق مهمــة مســاعدة العمــال والأجــراء الذيــن 
فقــدوا مواطــن عملهــم القــارة لأسبــاب اقتصاديــة أو فنيــة، عربر تمكينهــم 
ي الحيــاة 

ة بطالتهــم، وإدماجهــم مــن جديــد في� مــن منــح ماليــة خلال فرتر
للمزيدالمهنيــة وســوق الشــغل.

الامارات
ن خلال 2023  “المركزي”: 2.5 مليار درهم أرباح قطاع التأم�ين

قطــاع  أربــاح  إجمــاليي  ارتفــاع  عــن  المركــزي،  الإمــارات  مصرف  كشــف 
ي عــام 2023، مقابــل 1.96 

ي الدولــة إلى 2.5 مليــار درهــم في�
ن في� التــأم�ين

ي الدخــل مــن الاستثمــار 
 بارتفــاع صــافي�

ً
ي 2022، مدفوعــاً

مليــار درهــم في�
للمزيدللقطــاع.

عربيا
ن  التــأم�ين أقســاط  قطــاع  عربيــا  يتصــدران  والســعودية  الإمــارات 

دولار مليــار  بـــ32  المكتتبــة 
ن العربيــة إلى  كات التــأم�ين ن المكتتبــة لــدي رشر ارتفــع إجمــاليي أقســاط التــأم�ين
ي نهايــة عــام 2023، مقابــل نحــو 46.5 مليــار 

حــواليي 50.8 مليــار دولار في�
ي نهايــة 2022، بنمــو بنسبــة %9.2، وفــق أحــدث إحصائيــات 

دولار في�
. ي للمزيدصنــدوق النقــد العــر�بي

ن أخبار التأمين�

الجزائر
إطلاق تحدي “الابتكار المفتوح 2024 حول التكنولوجيا المالية 

” ن والتأم�ين
ـهــدف المنظمــون مــن خلال هــذا الحــدث إلى تطويــر حلــول مبتكــرة  ويـ
ن  ب�ين التعــاون  تشــجيع   ,) ن التــأم�ين كات  )بنــوك, رشر الماليــة  قطــاع  لفائــدة 
تشــجيع  إلى  بالإضافــة  ى,  الكربر والمؤسســات  الناشــئة  المؤسســات 

المحليــة. المواهــب  قبــل  مــن  المتطــورة  للمزيدالابــتكارات 

السعودية
500  ألف عقود العمالة المؤمنة

بلــغ عــدد العمالــة المؤمــن على عقودهــا أكرثر مــن 500 ألــف عقــد منــذ 
ي انخفــاض متوســط تكلفــة 

إطلاق الخدمــة، كمــا أســهمت هــذه الجهــود في�
الاســتقدام المبــارشر بــأكرثر مــن 60 %، وانخفــاض مــدة الاســتقدام بــشكل 
ملحوظ من 95 يومًًا إلى 54 يومًًا من أكرثر من 30 دولة مرسلة للعمالة 
ليــة، بالإضافــة إلى انخفــاض تكلفــة خدمــات تــأجرير العمالــة بنسبــة  ز�نز الم

للمزيدأكرثر مــن 30 %.

السعودية
” للسيــارات مقابــل أكرثر مــن 5 %  ن لـــ “سرير ليفــا” تقــدم منتــج تــأم�ين

مــن إيراداتهــا
كــة سرير الوطنيــة للسيــارات  ، عقــدا مــع رشر ن كــة “ليفــا” للتــأم�ين وقعــت رشر

. ن الكهربائيــة، لغــرض تقديــم خدمــات تأمينيــة لمــدة تتجــاوز العــام�ين
للمزيد

السعودية
كة “الإعادة السعودية” ن أحمد الجربر رئيسا تنفيذيا لرشر تعي�ين

ن “الإعادة السعودية”  كة السعودية لإعادة التأم�ين قرر مجلس إدارة الرشر
ن أحمــد بــن عليي  ي والمتضمــن تعــي�ين

ــخ 26 سبتــمربر المــاضي� ـ ـ ـ بالتمريــر بتاريـ
كــة ابتــداءًً مــن 1 أكتوبــر 2024.  للرشر

ً
 تنفيذيــاً

ً
للمزيدالــجربر رئيســاً

https://www.wam.ae/ar/article/145bx02-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D9%8A%D8%AD%D8%B8%D8%B1-%D8%B4%D8%B1%D9%83%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%83%D8%A7%D9%81%D9%84%D9%8A-%D8%A5%D8%B5%D8%AF%D8%A7%D8%B1-%D8%B9%D9%82%D9%88%D8%AF-%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.alkhaleej.ae/2024-10-03/%D9%85%D8%A7%D9%87%D9%8A%D9%86%D8%AF%D8%B1%D8%A7-%D9%84%D9%88%D8%B3%D8%A7%D8%B7%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%81%D8%AA%D8%AA%D8%AD-%D9%85%D9%83%D8%AA%D8%A8%D8%A7%D9%8B-%D8%A5%D9%82%D9%84%D9%8A%D9%85%D9%8A%D8%A7%D9%8B-%D9%81%D9%8A-%D8%AF%D8%A8%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alayam.com/alayam/economic/1070005/News.html
https://www.assabahnews.tn/ar/%D9%85%D9%82%D8%A7%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D8%A8%D8%A7%D8%AD/107946-%D8%B3%D9%8A%D8%B3%D8%AA%D9%81%D9%8A%D8%AF-%D9%85%D9%86%D9%87-%D8%A2%D9%84%D8%A7%D9%81-%D8%A7%D9%84%D8%B9%D9%85%D8%A7%D9%84-%D9%88%D8%A7%D9%84%D8%A5%D8%B7%D8%A7%D8%B1%D8%A7%D8%AA-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D9%81%D9%82%D8%AF%D8%A7%D9%86-%D9%85%D9%88%D8%A7%D8%B7%D9%86-%D8%A7%D9%84%D8%B4%D8%BA%D9%84-%D9%8A%D8%B1%D9%89-%D8%A7%D9%84%D9%86%D9%88%D8%B1-%D9%82%D8%B1%D9%8A%D8%A8%D8%A7
https://www.wam.ae/ar/article/b5hb64y-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-25-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A7%D9%84%D9%88%D8%AB%D8%A7%D8%A6%D9%82
https://www.wam.ae/ar/article/b5gpqsa-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%88%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D9%8A%D8%AA%D8%B5%D8%AF%D8%B1%D8%A7%D9%86-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A7-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7
https://www.echoroukonline.com/%d8%a5%d8%b7%d9%84%d8%a7%d9%82-%d8%aa%d8%ad%d8%af%d9%8a-%d8%a7%d9%84%d8%a7%d8%a8%d8%aa%d9%83%d8%a7%d8%b1-%d8%a7%d9%84%d9%85%d9%81%d8%aa%d9%88%d8%ad-2024-%d8%ad%d9%88%d9%84-%d8%a7%d9%84%d8%aa%d9%83
https://www.alwatan.com.sa/article/1154270
https://www.aleqt.com/2024/10/01/article_2750678.html
https://www.alarabiya.net/aswaq/companies/2024/10/01/%D8%AA%D8%B9%D9%8A%D9%8A%D9%86-%D8%A3%D8%AD%D9%85%D8%AF-%D8%A7%D9%84%D8%AC%D8%A8%D8%B1-%D8%B1%D8%A6%D9%8A%D8%B3%D8%A7-%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A%D8%A7-%D9%84%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-


FAIR Newsletter 03-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

ن أخبار التأمين�

مصر
بالحصــول  الحكوميــة  ن  التــأم�ين تلــزم صناديــق  الماليــة«   »الرقابــة 

أيــة بيانــات إحصائيــة على موافقتهــا عنــد نرشر 
ي ذلــك ضمــن قيــام الهيئــة العامــة للرقابــة الماليــة، بدورهــا لتنظيــم 

يــأتي�
نشــاط  المصرفيــة، ومنهــا  الماليــة غرير  الأســواق والأدوات  الرقابــة على 

الأســواق وتنميتهــا. تلــك  بهــدف تحقيــق سلامــة واســتقرار   ، ن التــأم�ين
للمزيد

مصر
كة  يد للاستثمار« و»أكسا مصر« لإطلاق أول رشر ن »الربر اكة ب�ين رشر

ن متنــاهيي الصغر تــأم�ين
تعزيــز  نحــو  الدولــة  توجــه  اطــار  ي 

في� اتيجيــة  الاسرتر اكــة  الرشر هــذه  تــأىتى 
ن الموحــد الجديــد، وتهــدف إلى  الشــمول المــالى، ووفقــا لقانــون التــأم�ين
الدخــل  ذوى  مــن  مواطــن  مليــون   12 مــن  لأكرثر  ماليــة  حمايــة  تــوفرير 
ن متنــاهى  المحــدود، عربر تقديــم مجموعــة متنوعــة مــن منتجــات التــأم�ين

مناسبــة. بأســعار  للمزيدالصغــر 

الكويت
«... الأعلى بتاريخها ن 7.8 مليون دينار إيرادات »وحدة التأم�ين

ي تاريخهــا، حيــث بلغــت 
ن أعلى إيــرادات في� ســجّّلت وحــدة تنظيــم التــأم�ين

 ،2024 مــارس  إلى 31  أبريــل 2023   1 مــن  ة  للــفرتر دينــار  مليــون   7.8
حققــت  الســابقة. كمــا  الماليــة  بالســنة  مقارنــة  المئــة،  ي 

في�  6.6 بزيــادة 
. ن 5 ملاي�ين بلــغ أكرثر مــن  ي نتائــج أعمــال 

الوحــدة صــافي�
للمزيد

لبنان
ق الأوسط ان الرشر ن لطرير الحكومة اللبنانية تغطيي التأم�ين

ي حكومة تصريف الأعمال اللبنانية 
أعلن وزير الأشــغال العامة والنقل في�

ان  لــطرير ن  التــأم�ين قــراراًً بتغطيــة  اتخــذ  الــوزراء  عليي حميــة، أن »مجلــس 
ق الأوســط لإبقــاء هــذا المرفــق العــام شــغّّال«. الرشر

للمزيد

عمان
القطــاع  أن  تؤكــد  مســقط  بورصــة  ي 

في� المدرجــة  ن  التــأم�ين كات  رشر
مــستقر نــموا  يــشهد 

النصــف  مســقط خلال  بورصــة  ي 
في� المدرجــة  ن  التــأم�ين كات  ســجََّلت رشر

ي “بعــد 
الأول مــن العــام الجــاري أرباحــا بلغــت 6.95 مليــون ريــال عمــا�ني

 4.49 بلغــت  أربــاح  مــع  مقارنــة   ،54.8% بنسبــة  مرتفعــة  يبــة”،  الرضر
. ي

المــاضي� العــام  ة نفســها مــن  الــفرتر ي خلال 
مليــون ريــال عمــا�ني

للمزيد

مصر
كات اللبنانيــة  ن المصريــة قــادرة على دعــم الرشر : ســوق التــأم�ين خــبرير

إزاء الأزمــة الحاليــة )جــراف(
كات قــد تلجــأ إلى الاندمــاج  ي لبنــان، بعــض الرشر

ي حــال تفاقــم الوضــع في�
في�

مــن  المصريــة كجــزء  الســوق  ي 
في� حصصهــا  بيــع  أو  أخــرى  كات  رشر مــع 

اســتمراريتها. وضمــان  المخاطــر  لتقليــل  جهودهــا 
للمزيد
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