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® FAIR holds its annual meeting on 12" November in
Sharm El Sheikh

. Insurance News

Global
® Global insurance markets: First overall rate decline in 7
years: Marsh

Individual Life Accelerated Underwriting — Highlights
of 2024 U.S. Survey: Gen Re

Global InsurTech Report Q3 2024: Gallagher Re

Cost reductions, data explosion propel Al’s rise
in insurance: AM Best report

Insurers Plan to Implement Al Predictive Models
Within Two Years: Earnix Survey

Africa
Prince of Wales launches insurance programme for Africa’s
wildlife rangers

CIMA Zone
Optimus Assurances Cote d’lvoire partners with ARB Ma-
roc

APAC

APAC sees rising demand for cyber, EV insurance

Cambodia
Cambodian insurers’ premiums climb 5.3% growth in
September

China
China to boost development of commercial insurance
annuities

Egypt

® |nsurers cooperate with regulator to develop paramet-
ricinsurance and Nat CAT insurance pool

® |FE signs MoUs to strengthen Egypt’s insurance sector

Ghana
Public-private partnership delivers parametric solution for
urban flooding in Ghana

Hong Kong

Howden acquires Hong Kong specialty broker Storfield

India

® Qver 38% of Indians remain uninsured despite sector
growth

®  Shriram General Insurance Join Hands with Muthoot
Group

Japan
Japanese insurers double down on tech to weather disas-
ter risks

Kuwait
Kuwait Insurance Company achieves profit of $31.5mln

Malaysia
®  Malaysian Takaful Association launches new frame-
work to enhance industry’s reach

®  Zurich Takaful Malaysia Launches Comprehensive
Medical Plan

Morocco
® |nsurance industry posts profits of over US$312m in
1H2024

Minister Benali Calls for Accessible Climate Insurance
to Protect Vulnerable Communities

Barid Cash and FNACAM partner to expand financial
access across Morocco
Barid Cash and AXA agents partner to expand financial
services across Morocco

Singapore

® Strong growth for Singapore life insurance as demand
climbs through 2024

® |CCSC launches action plan to bolster trust in the
industry

South Korea
Top 5 Non-Life Insurers Post Net Profit of KRW 6.7 Tril. in
Q3, an 18% Increase YoY

Taiwan
Taiwan’s Life Insurers Shift to Margin-Focused Growth;
Continue Debt Issuance: Fitch

Tunisia

Listed insurance companies in Tunisia: turnover at end-Sep-
tember 2024

Tiirkiye

Insurers cite inflation as reason for steep health insurance
premium hikes

UAE
® UAE car owners, fleet operators feel pain of ‘co-insur-
ance’ cost in motor policies

® National insurers increase market share steadily

Reinsurance News

Malaysia
BNM: Malaysia’s Asean chairmanship to boost regional
takaful, re-takaful collaboration
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Regulation News

Asia
Insurance companies in Asia are navigating rapid regulatory
changes

Egypt
® Life insurers instructed to check credit status of appli-
cants

® FRA continues formulating necessary policies to en-
hance efficiency, competitiveness of insurance sector

Malawi
No More Printed Motor Insurance Certificates Starting
January 2025 As Digital Ones Set to Roll Out

Malaysia

MoH defends BNM'’s insurance co-payment decision

Morocco
Regulator looks into role of mutual insurance companies to
improve universal medical coverage

Nigeria
Insurance Companies Gets December 31, 2024 to Offset
Outstanding Claims

Oman
New watchdog mooted for Oman’s health insurance sector

Philippines
IC defers deadline for HMOs’ adoption of new accounting
rules

Taiwan
FSC reviewed the possibility of relaxing restrictions on the
use of discretionary investment arrangements

Tunisia
Crisis-hit Tunisia to raise taxes again, double internal debt

Freedom Finance Insurance JSC Upgraded to <BB-»
On Resilient Operating Performance; Outlook
Stable: S&P

AM Best Affirms Credit Ratings of ZhongAn
Online P & C Insurance Co., Ltd.

Movement News

» Heritage Insurance Kenya
Appoints New Managing Director
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FAIR News
FAIR holds its annual meeting on 12" November in Sharm El Sheikh

Members of the Executive Board of the Federation of Afro-Asian Insurers and Reinsurers ‘FAIR’ participat-
ed in the activities of the 6th Sharm Rendezvous Insurance and Reinsurance which was organized by the
Insurance Federation of Egypt from 9 to 11 November 2024 in Sharm El-Sheikh, Egypt under the theme
“Insurance Industry New Vision”.

FAIR’s representatives attending the Rendezvous held several bilateral meetings with participants of the
event with the objective of introducing FAIR, its activities, its Pools and Syndicate and the benefits of mem-
bership.

It worth mentioning that the members of the Executive Board of the Federation have attended the Rendez-
vous and then held the annual meeting of the Federation on 12th November in Sharm El Sheikh to discuss
the report of the Secretary General on the activities of the Federation’s activities during 2024 and the steps
taken by the General Secretariat to contribute to the creation of a healthy work environment that encourag-
es cooperation among FAIR’s members, as well as ways to support research, disseminating knowledge and
applying best insurance practices.

At the end of the meetings, the Board approved the proposal made by the representatives of the Indian in-
surance market, members of Federation, to host the 29th FAIR General Conference in Mumbai, India during
the period from 5th to 8th October 2025.
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Global insurance markets: First overall rate de-
cline in 7 years: Marsh
Global commercial insurance rates fell 1% in the third
quarter of 2024. The result is a continuation of the
moderating rate trend.

Read more

Global
Individual Life Accelerated Underwriting — High-
lights of 2024 U.S. Survey: Gen Re

Most companies (82%) have either a fully implement-
ed or a partially implemented AU workflow. Ten per-
cent do not currently utilize an AU workflow, but plan
to implement one in the next two years.

Global
Global InsurTech Report Q3 2024: Gallagher Re

InsurTech saw USD1.38 billion in global funding
during the third quarter of 2024, the highest level
since Q1 2023. Of that USD1.38 billion, 55.5% of glob-
al InsurTech funding went to USD100 million+ me-
ga-round deals.

Global

Claims handling: Notification issues: Clyde & Co

Failure to notify a claim or circumstance in accordance
with the policy provision may lead to the insurer de-
nying cover. This could be the case even if no actual
prejudice has been caused to the insurer.

Global

Cost reductions, data explosion propel Al’s rise in
insurance: AM Best report

Generative Al has the potential to transform unstruc-
tured data into structured formats usable across vari-
ous insurance verticals.

Global

Insurers Plan to Implement Al Predictive Models
Within Two Years: Earnix Survey

More than half of respondents (51%) report their
company had to pay a fine or issue refunds due to er-
rors in the last year.

Read more

Read more

Read more

Read more

Read more

Africa

Prince of Wales launches insurance programme
for Africa’s wildlife rangers

Currently, 62% of rangers lack any life insurance and
40% need more health and safety training, according

to the International Ranger Federation.
Read more

CIMA zone
Optimus Assurances Cote d’lvoire partners with
ARB Maroc
The two brokers are looking to develop new insurance
and reinsurance services, training and technical de-
velopment in Cote d’lvoire and the CIMA zone.

Read more

APAC

APAC sees rising demand for cyber, EV insurance

The Asia-Pacific (APAC) holds strong growth potential,

especially in accident and health, cyber, and electric

vehicle (EV) insurance, according to Gallagher Re.
Read more

Cambodia

Cambodian insurers’ premiums climb 5.3%
growth in September

The gross premiums of Cambodia’s insurers inched
up 5.3% year-on-year (YoY) in September, garnering
$28.5m. Read more

China

China to boost development of commercial in-

surance annuities

China will vigorously promote the development of

commercial insurance annuities, the National Finan-

cial Regulatory Administration said in a circular.
Read more

Egypt

Insurers cooperate with regulator to develop
parametric insurance and Nat CAT insurance pool
The Insurance Federation of Egypt (IFE) is working with
the Financial Regulatory Authority (FRA) to launch an
index-based insurance product.

Read more



https://www.marsh.com/en/about/media/global-commercial-insurance-fall-in-q3.html
https://www.genre.com/int/knowledge/publications/2024/november/surveylhau24-en
https://www.ajg.com/gallagherre/news-and-insights/2024/november/global-insurtech-report-q3-2024
https://www.clydeco.com/en/insights/2024/11/claims-handling-notification-issues
https://www.insurancebusinessmag.com/asia/news/technology/cost-reductions-data-explosion-propel-ais-rise-in-insurance-am-best-report-513535.aspx
https://earnix.com/newsroom/press-releases/earnix-survey-reveals-majority-of-insurers-plan-to-implement-ai-predictive-models-within-two-years
https://www.independent.co.ug/prince-of-wales-launches-insurance-programme-for-africas-wildlife-rangers
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/optimus-assurances-arb-maroc
https://insuranceasia.com/insurance/news/apac-sees-rising-demand-cyber-ev-insurance
https://insuranceasia.com/insurance/news/cambodian-insurers-premiums-climb-53-growth-in-september
https://english.www.gov.cn/news/202410/24/content_WS671986c7c6d0868f4e8ec3c6.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90028/type/MiddleEast/Egypt-Insurers-cooperate-with-regulator-to-develop-parametric-insurance-and-Nat-CAT-insurance-pool
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IFE signs MoUs to strengthen Egypt’s insurance
sector
The memorandums were signed between the Egyp-
tian Insurance Federation and Egypt Post, e-Finance,
and the General Arab Insurance Federation.

Read more

Ghana

Public-private partnership delivers parametric

solution for urban flooding in Ghana

The Insurance Development Forum (IDF), alongside

its partners, has successfully delivered two paramet-

ricinsurance products to help strengthen the financial

resilience of flood-prone communities in Ghana.
Read more

Hong Kong

Howden acquires Hong Kong specialty broker

Storfield

This move aligns with Howden’s strategy to utilise its

global capabilities to support local market clients.
Read more

India

Over 38% of Indians remain uninsured despite
sector growth

An estimated 14% of the population opts for private
voluntary health insurance. R ealione
India

Shriram General Insurance Join Hands with Mut-
hoot Group

The partnership allows Muthoot Securities’ custom-
ers to explore and buy SGIC’s comprehensive insur-
ance solutions directly from the platform, anytime
and from anywhere. Beat Sora
Japan

Japanese insurers double down on tech to
weather disaster risks

Rising interest rates in Japan are expected to discour-
age general insurance uptake and lead to a wider
protection gap, with many insurers still struggling to
make money after another year of doomlike natural

catastrophes. Readmare

Kuwait

Kuwait Insurance Company achieves profit of

$31.5min

The Gross Written Premium for the current period

amounted to KD 53.9 million (USD 176.7 million).
Read more

Malaysia

Malaysian Takaful Association launches new

framework to enhance industry’s reach

The framework dubbed as Hijrah27, is aimed at broad-

ening the public understanding of the industry and

expanding its reach to underserved segments, includ-

ing micro, small, and medium enterprises (MSMEs).
Read more

Malaysia

Zurich Takaful Malaysia Launches Comprehensive

Medical Plan

MediAfya+, an innovative medical plan designed to

offer comprehensive protection, ensuring Malaysians

are prepared for life’s unexpected health challenges.
Read more

Morocco

Insurance industry posts profits of over

USS312m in 1H2024

The Moroccan insurance sector has generated a net
profit of MAD3.1bn ($312.5m) in the first half of
2024, 3% higher compared to the corresponding half
2 O Read more
Morocco

Minister Benali Calls for Accessible Climate Insur-
ance to Protect Vulnerable Communities

Benali warned, highlighting the urgent necessity of
expanding insurance coverage to effectively manage

the financial impacts of climate disasters.
Read more



https://www.zawya.com/en/business/banking-and-insurance/kuwait-insurance-company-achieves-profit-of-315mln-v4jc6ep3
https://theedgemalaysia.com/node/733255
https://www.zurich.com.my/about-zurich/zurich-in-the-news/2024/2024-11-11
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89987/type/MiddleEast/Morocco-Insurance-industry-posts-profits-of-over-US-312m-in-1H2024
https://www.moroccoworldnews.com/2024/11/366373/minister-benali-calls-for-accessible-climate-insurance-to-protect-vulnerable-communities
https://en.amwalalghad.com/fra-signs-mous-to-strengthen-egypts-insurance-sector
https://www.reinsurancene.ws/public-private-partnership-delivers-parametric-solution-for-urban-flooding-in-ghana
https://www.lifeinsuranceinternational.com/news/howden-hong-kong-broker-storfield
https://insuranceasia.com/insurance/news/over-38-indians-remain-uninsured-despite-sector-growth
https://bfsi.eletsonline.com/shriram-general-insurance-join-hands-with-muthoot-group-to-expand-access-to-insurance-solutions
https://insuranceasia.com/insurance/exclusive/japanese-insurers-double-down-tech-weather-disaster-risks
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Morocco

Barid Cash and FNACAM partner to expand fi-
nancial access across Morocco

Through this alliance, FNACAM’s network of agents
and brokers will be able to offer a range of Barid Cash
products and services. Road e
Morocco

Barid Cash and AXA agents partner to expand
financial services across Morocco

This collaboration is set to broaden Barid Cash’s dis-
tribution network, making it easier for Moroccans to
access essential financial solutions through a wider
network of service points. P TR
Singapore

Strong growth for Singapore life insurance as
demand climbs through 2024

From January through September, weighted new
business premiums reached $$4.3 billion, represent-
ing a 23.5% year-over-year growth. The increase re-

flects steady demand. Bedd mats

Singapore
ICCSC launches action plan to bolster trust in the
industry

Prioritizes measures that enhance consumer aware-
ness, improve insurance policy literacy, and elevate
the claims experience.

Read more

South Korea
Top 5 Non-Life Insurers Post Net Profit of KRW
6.7 Tril. in Q3, an 18% Increase YoY
This robust performance continues a trend seen
throughout the year, with net profits nearly tripling
from the first quarter’s 2.5458 trillion won.

Read more

Taiwan
Taiwan’s Life Insurers Shift to Margin-Focused
Growth; Continue Debt Issuance: Fitch

Life insurers in Taiwan have shifted their focus to-
wards sales of protection-type products and contin-
ued to strengthen their capitalization. R
Tunisia

Listed insurance companies in Tunisia: turnover
at end-September 2024

The five insurance companies listed on the Tunis
Stock Exchange (BVMT) closed the first three quarters
of 2024 with a turnover of 981.791 million TND (322.5
million USD), up by 9.9% over one year. =gy N o
Turkiye

Insurers cite inflation as reason for steep health
insurance premium hikes

Insurers are increasing health insurance premiums by
around 150% this year, following a 200% rise last year,
according to local media reports.

UAE
UAE car owners, fleet operators feel pain of
‘co-insurance’ cost in motor policies

After motor insurance premium hikes, accident repair
costs too pack a punch for owners.

Read more

Read more

UAE

National insurers increase market share steadily
The market share of locally incorporated insurance
companies in the UAE increased to 73.3% in 2023
from 71.4% in 2022, in terms of gross written premi-

ms.
wms Read more



https://en.7news.ma/barid-cash-and-axa-agents-partner-to-expand-financial-services-across-morocco
https://www.insurancebusinessmag.com/asia/news/life-insurance/strong-growth-for-singapore-life-insurance-as-demand-climbs-through-2024-513600.aspx
https://www.lia.org.sg/media/4389/iccsc-press-release-20241114.pdf
https://www.businesskorea.co.kr/news/articleView.html?idxno=229438
https://www.fitchratings.com/research/insurance/taiwans-life-insurers-shift-to-margin-focused-growth-continue-debt-issuance-05-11-2024
https://www.atlas-mag.net/en/category/pays/tunisie/listed-insurance-companies-in-tunisia-turnover-at-end-september-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90015/type/MiddleEast/T-rkiye-Insurers-cite-inflation-as-reason-for-steep-health-insurance-premium-hikes
https://gulfnews.com/business/banking/uae-car-owners-fleet-operators-feel-pain-of-co-insurance-cost-in-motor-policies-1.1731465659915
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89988/type/MiddleEast/UAE-National-insurers-increase-market-share-steadily
https://en.7news.ma/barid-cash-and-fnacam-partner-to-expand-financial-access-across-morocco
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Reinsurance News

Malaysia
BNM: Malaysia’s Asean chairmanship to boost regional takaful, re-takaful collaboration

Malaysia is poised to lead collaborative efforts and drive sustainable initiatives through deeper
regional integration in takaful and re-takaful that benefits communities across Southeast Asia.

Read more



https://www.thestar.com.my/business/business-news/2024/11/08/bnm-malaysia039s-asean-chairmanship-to-boost-regional-takaful-re-takaful-collaboration
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Regulation News

Insurance companies in Asia are navigating rapid
regulatory changes

The speed at which [regulations] are expected to be de-
ployed and addressed, and ultimately the data that’s re-
quired around that is a key issue.

Egypt

Life insurers instructed to check credit status of
applicants

FRA has directed life insurance companies operating in
the Egyptian market to look into the credit standing of
insurance applicants who wish to buy policies with high
insured sums.

Egypt

FRA continues formulating necessary policies to
enhance efficiency, competitiveness of insurance
sector
The Authority has formed specialized committees and
working groups to prepare and draft executive controls
and decisions in line with market requirements and sec-
tor needs, in parallel with the ongoing approach of con-
ducting an open dialogue with all relevant parties.
Read more

Read more

Read more

Malawi

No More Printed Motor Insurance Certificates Start-
ing January 2025 As Digital Ones Set to Roll Out

The move aligns with the government’s broader push to-
wards a digital economy, including the transition to digi-

tal services in various sectors, including insurance.
Read more

Malaysia

MoH defends BNM'’s insurance co-payment deci-
sion

Health minister defended Bank Negara Malaysia’s deci-
sion to mandate that insurers and takaful operators pro-
vide a co-payment option in all new health and medical
insurance products, at a minimum of 5% of claimable

expenses.
P Read more

Morocco

Regulator looks into role of mutual insurance com-
panies to improve universal medical coverage

The Insurance and Social Welfare Supervisory Authority
is preparing to launch a strategic study to review the mu-

tual insurance sector in Morocco.
Read more

Nigeria

Insurance Companies Gets December 31, 2024 to
Offset Outstanding Claims

In addition to the claims settlement directive, the com-
mittee announced a reconstitution of its sub-commit-
tees, aligning them with a strategic 10-year roadmap

designed to advance the insurance sector.
Read more

Oman

New watchdog mooted for Oman’s health insur-
ance sector

The proposed Oman National Health Bureau (ONHB) has
been mooted by OCCI’s Health Committee as a safeguard
against practices detrimental to the interests of consum-

ers, on the one hand, and service providers, on the other.
Read more

Philippines

IC defers deadline for HMOs’ adoption of new ac-
counting rules

All HMOs must adopt the Philippine Financial Reporting
Standards 17 (PFRS 17) in their audited financial state-
ments by Jan. 1, 2027, while the deadline for MBAs is on

Jan. 1, 2030. RET mare

Taiwan

FSC reviewed the possibility of relaxing restrictions
on the use of discretionary investment arrange-
ments

The FSC, in order to bolster Taiwan’s asset management
sector, encourages life insurance companies to retain do-
mestic asset managers to conduct discretionary invest-

ment of their funds.
Read more

Tunisia

Crisis-hit Tunisia to raise taxes again, double inter-
nal debt

Taxes on banks and insurance companies will be raised to

40%, the bill showed.
Read more



https://insuranceasia.com/videos/insurance-companies-in-asia-are-navigating-rapid-regulatory-changes
https://allafrica.com/stories/202411120247.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90037/type/MiddleEast/Egypt-Life-insurers-instructed-to-check-credit-status-of-applicants
https://theedgemalaysia.com/edge-tv-detail?id=node/733993
https://www.dailynewsegypt.com/2024/11/10/fra-continues-formulating-necessary-policies-to-enhance-efficiency-competitiveness-of-insurance-sector-farid
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90027/type/MiddleEast/Morocco-Regulator-looks-into-role-of-mutual-insurance-companies-to-improve-universal-medical-coverage
https://orientalnewsng.com/insurance-companies-gets-december-31-2024-to-offset-outstanding-claims
https://www.zawya.com/en/business/healthcare/new-watchdog-mooted-for-omans-health-insurance-sector-iipq4t72
https://www.bworldonline.com/banking-finance/2024/10/24/630228/ic-defers-deadline-for-hmos-adoption-of-new-accounting-rules
https://www.fsc.gov.tw/en/home.jsp?id=54&parentpath=0,2&mcustomize=multimessage_view.jsp&dataserno=202411080001&dtable=News
https://www.reuters.com/world/africa/crisis-hit-tunisia-raise-taxes-again-double-internal-debt-2024-10-16/#:~:text=Taxes%20for%20those%20whose%20annual,40%25%2C%20the%20bill%20showed
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Rating News

Freedom Finance Insurance JSC Upgraded to ‘BB-’ On Resilient
Operating Performance; Outlook Stable: S&P

S&P also raised the Kazakhstan national scale rating on FFl to ‘kzA-’ from ‘kzBBB+'.
The upgrade reflects S&P view that FFl’s operating performance has improved sustainably in

2023 and year to date.
Read more

AM Best Affirms Credit Ratings of ZhongAn Online P & C Insur-

ance Co., Ltd.
AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-Term Issuer
Credit Rating of “a-” (Excellent) of ZhongAn Online P & C Insurance Co., Ltd. (China). The outlook

of these Credit Ratings is stable.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3280318
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35389
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Movement News

Heritage Insurance Kenya
Appoints New Managing Director

Liberty Kenya Holdings has appointed Ms Rosalyn Mugoh as the Managing Director of
Heritage Insurance Company Kenya Limited.

Read more



https://businesstoday.co.ke/heritage-insurance-kenya-appoints-new-managing-director
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