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Local insurers in bid to maintain 2025 reinsurance premium 
rates at 2024 level
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Uncertainty surrounds 2025 reinsurance renewal capacity 
and pricing

Qatar
Profit of Qatar General Insurance and Reinsurance Surges 
282.62%
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Bloomberg Wealth opens Japan office

APAC
APAC reinsurance sector holds stable amid economic chal-
lenges – S&P
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Africa Re CEO: Oil and Infrastructure Drive African Reinsur-
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Global
Quantifying business interruption: Risk propagation in 
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vices in Abu Dhabi Global Market
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•	 2024 Cyber Loss Trends Survey Results: Gallagher Re

Insurance News

Next

Reinsurance News



FAIR Newsletter 31-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

*	 Moody›s affirms ICIEC›s ‹Aa3› IFSR for the 17th 
consecutive year

*	 Fitch Assigns Groupama SDIG First-Time IFS of 
‹BBB+›; Outlook Stable

*	 Fitch Affirms Construction Guarantee›s IFS at 
‹A›; Outlook Stable

*	 Fitch Affirms Asuransi Wahana Tata›s National 
IFS at ‹AA(idn)›; Outlook Stable

*	 Fitch Affirms CI Guarantee›s IFS at ‹A-›; 
Outlook Stable

*	 AM Best Affirms Credit Ratings of Tanzania 
Reinsurance Company Ltd.

*	 AM Best Upgrades Issuer Credit Rating of Gulf 
Insurance Group (Gulf) B.S.C. (c)

*	 AM Best Affirms Credit Ratings of Bank of 
China Group Insurance Company Limited

*	 AM Best Affirms Credit Ratings of Bahrain 
Kuwait Insurance Company B.S.C.

*	 AM Best Affirms Credit Ratings of BIDV 
Insurance Joint Stock Corporation

*	 AM Best Affirms Credit Ratings of China Taiping 
Insurance (Singapore) Pte. Ltd.

*	 Insurer AIG MEA Ltd. ‹A› Ratings Affirmed; 
Outlook Stable: S&P

*	 Allianz Insurance Singapore ‹A+› Ratings 
Affirmed; Outlook Stable: S&P

*	 BOC Group Life Assurance Co. Ltd. ‹A› Ratings 
Affirmed Following Revised Capital Model 
Criteria; Outlook Stable: S&P

*	 Hang Seng Insurance Co. Ltd. ‹AA-› Ratings 
Affirmed Following Revised Capital Model Criteria; 
Outlook Stable: S&P

*	 Fubon Life Insurance And Fubon Financial Holding 
Ratings Affirmed On Stable Capital Strength; 
Outlook Stable: S&P

*	 Japan-Based Taiyo Life and Daido Life Outlooks 
Revised to Positive On Strengthening Capital; ‹A› 
Ratings Affirmed: S&P

*	 China Pacific Insurance Co. (H.K.) Ltd. ‹A- ‹ Ratings 
Affirmed Following Revised Capital Model 
Criteria; Outlook Stable: S&P

*	 Sinoasia B&R Insurance JSC ‹BB› Ratings Affirmed; 
Outlook Stable: S&P

Ratings News

Morocco
Regulator studies feasibility of making multi-risk home 
insurance compulsory

KSA
Saudi Red Sea Authority and Insurance Authority cooper-
ate to launch Saudi Arabia’s first coastal tourism insurance 
product

Egypt
Misr Life prepares for public listing

Regulation News

	» Zurich Life Malaysia
Names new CEO

	» WTW KSA
Appointment of new Head of Insurance Broking

	» Actuaries League
Elects chairman and vice chairman for 2024-26

Movement News

•	 ن كة مجموعة الابتكار لوساطة التأم�ي ي عضوًا منتدبًا ل�ش وليد خ�ي

•	 المــاليي  العــام  خــال  أقســاطها  ي 
�ف نمــوا   55% تحقــق  ن  للتأمــني ي  آ�ج ي  �ج

مــر  AIG مــع  وتندمــج  ي 
المــا�ض

مصر
•	  

ً
ن وفقــا كات قطــاع التأمــني الرقابــة الماليــة تصــدر ضوابــط توفيــق أوضــاع �ش

ن الموحــد لقانــون التأمــني

•	 ي أربــاح مجموعــة 
ســجلت ارتفاعــا بنســبة 16 % .. 525 مليــون ريــال صــا�ف

ن قطــر للتأمــني

•	 الرئيــس  إســتقالة   - ن  التأمــني وإعــادة  ن  للتأمــني العامــة  القطريــة  كــة  ال�ش
للمجموعــة التنفيــذي 

قطر
•	  282.62 بنســبة  ن  التأمــني وإعــادة  ن  للتأمــني العامــة  القطريــة  أربــاح  ارتفــاع 

بالمئــة

•	 ــع الثالــث إلى 400 مليــون  ـ ي الربـ
أربــاح “الإعــادة الســعودية” تتضاعــف �ف

ريــال

•	 ن إلى 2034 ريالًا ارتفاع معدل إنفاق الفرد على التأم�ي
•	 ن على الأنشطة السياحية الساحلية ي للتأم�ي أول منتج وط�ن

السعودية
•	 ن ضد التعطل عن العمل ح لتعديل اللائحة التنفيذية للتأم�ي مق�ت

الامارات
المكتتبــة  الأقســاط  إجمــاليي  مــن  الوطنيــة  ن  التــأم�ين كات  رشر حصــة   73.3%  

بالإمــارات

•	 ن بعــد صــدور  كات التأمــني ن الأطبــاء و�ش نقابــة الأطبــاء: “عقــد موحــد” بــني
لائحــة الأجــور الطبيــة

الأردن
•	 ن دينار %33.3 منها بواسطة المركبات ن بلغت 603 ملاي�ي أقساط التأم�ي

ن أخبار التأمين�
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Global
2024 Cyber Loss Trends Survey Results: Gallagher 
Re
Consistent decline in rates within the cyber market is 
observed. There is concern that if this trend continues 
and the cyber threat landscape remains the same or 
even worsens, then it is anticipated that there may be 
a potential decline in (re)insurers’ performance.

Read more

Global
IA chief maps future of insurance in tech, climate 
risks, cybersecurity
Although Al is a powerful tool capable of producing 
positive results in client acquisition, policy underwrit-
ing, customer service, claims settlement, and fraud 
detection, it must be complemented by human over-
sight. Read more

Asia
QBE, Eos Rhea Metis team up on risk engineering 
services
The collaboration with ERM will enable QBE to access 
risk engineering experts and implement advanced 
techniques and frameworks. Read more

Algeria
Insurance market grows by 8.8% in 1H2024
The Algerian insurance market generated a turnover 
of DZD90.2bn ($676m) in the first half of 2024, in-
creasing by 8.8% compared to the corresponding pe-
riod in 2023. Read more

Algeria
Salama Assurances Algérie: results to 30 Septem-
ber 2024
Salama Assurances Algérie closed the first three quar-
ters of 2024 with a turover of 3.6 billion DZD (27 mil-
lion USD), up 8% over one year. Read more

China
Chinese insurers roll out pension innovations for 
elderly population
As China confronts an aging population, life insurers 
like China Life Insurance Co. Ltd. and Guomin Pension 
& Insurance Co. are expanding services to meet the 
financial needs of the elderly through innovative pen-
sion finance. Read more

China
New independent wholesale broker launches in 
mainland China
Rare Earth Insurance Partners Shanghai (Rare Earth 
Shanghai) has launched in mainland China, becoming 
the first independent wholesale insurance broker in 
the region. Read more

Ghana
Insurance penetration remains steady at 1% but 
equity base hits GH₵5.52bn in 2023 – Report
However, the traditional way of computing insurance 
penetration has been questioned by some industry 
experts. Read more

Ghana
DDEP: Insurance industry reduce holdings in gov-
ernment securities, BoG bonds
This decision is due to the significant impact of the 
Domestic Debt Exchange Programme (DDEP) on their 
income. Read more

Hong Kong
Prudential Hong Kong and RGA partner to launch 
MedScreen+ for faster digital underwriting
The MedScreen+ platform is a major leap forward 
for Prudential Hong Kong as it leverages cutting-edge 
technology to accelerate the underwriting process, 
addressing the need for faster, more efficient deci-
sion-making. Read more

Insurance News

https://www.ajg.com/gallagherre/news-and-insights/2024/october/2024-cyber-loss-trends-survey-results
https://www.insurancebusinessmag.com/asia/news/technology/ia-chief-maps-future-of-insurance-in-tech-climate-risks-cybersecurity-511990.aspx
https://www.lifeinsuranceinternational.com/news/qbe-eos-rhea-metis-risk
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89868/type/MiddleEast/Algeria-Insurance-market-grows-by-8-8-in-1H2024
https://www.atlas-mag.net/en/category/pays/algerie/salama-assurances-algerie-results-to-30-september-2024
https://www.insurancebusinessmag.com/asia/news/breaking-news/chinese-insurers-roll-out-pension-innovations-for-elderly-population-511612.aspx
https://www.lifeinsuranceinternational.com/news/wholesale-broker-mainland-china
https://www.myjoyonline.com/insurance-penetration-remains-steady-at-1-but-equity-base-hits-gh%e2%82%b55-52-billion-in-2023-report
https://www.myjoyonline.com/ddep-insurance-industry-reduce-holdings-in-government-securities-bog-bonds
https://fintech.global/2024/10/28/prudential-hong-kong-and-rga-partner-to-launch-medscreen-for-faster-digital-underwriting


FAIR Newsletter 31-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

Morocco
Truck insurance: partnership between RMA and 
UATOL
Through this framework partnership agreement, UA-
TOL members will benefit from truck insurance cover-
age offered by RMA. Read more

Nigeria
2.8m Nigerians added to Health Insurance in One 
Year
The Federal Ministry of Health under the minister of 
Health and Social Welfare has within the first year 
of the present administration added over 2.8 million 
people to the Health Insurance Registry in the coun-
try. Read more

Pakistan
Insurance Industry Statistics 2023
Whole hearted adoption of the 5-year strategic plan 
by the insurers, including use of technology is an an-
swer to challenges confronting the insurance sector.

Read more

Qatar
Net profits of Gulf International Services, Doha 
Insurance Group and Gulf Takaful Insurance 
Increase
The net profits of Gulf International Services (a Qatari 
public shareholding company) jumped by 38.08 per-
cent in the period ending Sep. 30, 2024, to reach QR 
572.579 million, compared to QR 414.657 million in 
the same period in 2023. Read more

Qatar
Qatar Insurance Company’s Profit Rise 16%
Qatar Insurance Company’s net profits increased by 
16 percent in the first nine months of this year, reach-
ing QR 517.727 million riyals, compared to QR 446.294 
million riyals for the same period last year.

Read more

India
Allianz looks to exit Bajaj insurance Joint Venture
Allianz holds a 26% stake each in insurance arms Bajaj 
Allianz Life Insurance and Bajaj Allianz General Insur-
ance, while Bajaj Finserv owns 74%. Both are unlisted 
firms. Read more

Japan
WTW debuts new insurance brokerage service in 
Japan
They will offer insurance solutions to commercial cli-
ents as well as reinsurance services. Read more

Jordan
Insurance premiums grow by nearly 5% to over 
US$850m in Jan-Sep 2024
Total insurance premiums in Jordan in the past nine 
months of this year amounted to JOD603m ($851m), 
an increase of about 4.9% compared to the corre-
sponding period in 2023. Read more

KSA
Saudi insurance spending per capita up 30% to 
SAR 2,034 in 2023
Per capita spending on insurance in Saudi Arabia grew 
30% to SAR 2,034 by the end of 2023, compared to 
SAR 1,564 a year earlier, data from the Insurance Au-
thority (IA) showed. Read more

KSA
11.7M social insurance beneficiaries in Q2 2024
The General Authority for Statistics (GASTAT) said that 
the active participants under the social insurance sys-
tems in Saudi Arabia, across public and private sec-
tors, reached approximately 11.7 million by the end 
of the second quarter of 2024. Read more

KSA
WTW announces KSA expansion
WTW today announced it has secured an insurance 
licence to act as an insurance broker in the Kingdom 
of Saudi Arabia. Read more

Insurance News

https://www.atlas-mag.net/en/category/pays/maroc/truck-insurance-partnership-between-rma-and-uatol
https://leadership.ng/2-8m-nigerians-added-to-health-insurance-in-one-year
https://www.secp.gov.pk/document/report-on-insurance-industry-statistics-2023/?wpdmdl=54370&refresh=6723d1bf6db741730400703
https://www.qna.org.qa/en/News-Area/News/2024-10/30/0065-net-profits-of-gulf-international-services,-doha-insurance-group-and-gulf-takaful-insurance-increase
https://www.qna.org.qa/en/News-Area/News/2024-10/29/0083-qatar-insurance-company's-profit-rise-16
https://www.financialexpress.com/business/banking-finance-allianz-looks-to-exit-bajaj-insurance-joint-venture-3647010
https://insuranceasia.com/insurance/news/wtw-debuts-new-insurance-brokerage-service-in-japan
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89894/type/MiddleEast/Jordan-Insurance-premiums-grow-by-nearly-5-to-over-US-850m-in-Jan-Sep-2024
https://www.argaam.com/en/article/articledetail/id/1764025
https://www.argaam.com/en/article/articledetail/id/1764659
https://www.wtwco.com/en-mu/news/2024/10/wtw-announces-kingdom-of-saudi-arabia-expansion-with-appointment-of-new-head-of-insurance-broking
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South Korea
South Korea insurance industry to surpass $191 
billion by 2029, forecasts GlobalData
South Korea’s insurance industry is forecast to grow at 
a compound annual growth rate (CAGR) of 3.4% from 
KRW 218.3 trillion ($167.1 billion) in 2025 to KRW 
249.7 trillion ($191.2 billion) in 2029, in terms of di-
rect written premiums (DWP). Read more

Tunisia
Assurances Maghrebia and Maghrebia Vie: re-
sults to 30 September 2024
Assurances Maghrebia, the Maghrebia Group’s non-
life subsidiary, closed the first three quarters of 2024 
with a turnover of 211.315 million TND (69.4 million 
USD), up 8.92% over one year. Read more

UAE
Gallagher & Artex launch alternate risk manage-
ment services in Abu Dhabi Global Market
This new development and range of additional solu-
tions now available to clients builds on its existing 
team of risk professionals, and ACE Gallagher, sup-
porting clients across the Middle East & Africa (MEA) 
region. Read more

South Africa
Government looks into insurance for climate-re-
lated disaster events
Government is exploring options for purchasing in-
surance for certain climate-related disaster events, 
where such a practice would not undermine budget 
sustainability. Read more

Insurance News

https://www.globaldata.com/media/insurance/south-korea-insurance-industry-surpass-191-billion-2029-forecasts-globaldata
https://www.atlas-mag.net/en/category/pays/tunisie/assurances-maghrebia-and-maghrebia-vie-results-to-30-september-2024
https://www.ajg.com/ae/news-and-insights/2024/oct/alternate-risk-management-services-in-abu-dhabi
https://www.sanews.gov.za/south-africa/government-looks-insurance-climate-related-disaster-events
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Reinsurance News

Global
Quantifying business interruption: Risk propaga-
tion in complex supply chains: Swiss Re
Business interruption including supply chain disrup-
tions have been among the top risks for most compa-
nies for over a decade. On average, supply chain dis-
ruptions cost organizations USD 184 million annually.

Read more

Africa
Africa Re CEO: Oil and Infrastructure Drive African 
Reinsurance Growth
Corneille Karekezi, group managing director and chief 
executive officer, African Reinsurance Corp., said facul-
tative business has shown robust growth, contributing 
significantly to Africa Re’s overall performance.

Read more

APAC
APAC reinsurance sector holds stable amid eco-
nomic challenges – S&P
Asia-Pacific’s reinsurance sector is expected to main-
tain stable credit trends, supported by steady earnings 
and strong capitalization, according to recent insights 
from S&P Global Ratings. Read more

Japan
Bloomberg Wealth opens Japan office
Brookfield Wealth Solutions has entered the reinsur-
ance business in Japan and has hired Tomohide Yokoo-
ka, formerly of Barclays Plc, as managing director and 
country head, Bloomberg News has reported.

Read more

Qatar
Profit of Qatar General Insurance and Reinsur-
ance Surges 282.62%
Qatar General Insurance and Reinsurance compa-
ny profits surged by 282.62 percent in the first nine 
months of 2024, reaching around QR 45.976 million, 
compared to QR 12.014 million for the same period in 
2023. Read more

Turkiye
Uncertainty surrounds 2025 reinsurance renewal 
capacity and pricing
While Turkish insurers demanded increased reinsur-
ance capacity and lower prices at the 2024 Baden-
Baden Reinsurance Meeting held last week, reinsurers 
were cautious about providing capacity and generally 
demanded higher price. Read more

UAE
Local insurers in bid to maintain 2025 reinsurance 
premium rates at 2024 level
Intense discussions are underway between domestic 
insurance companies in the UAE market and global re-
insurers to keep next year’s reinsurance premium rates 
at the same level as those of this year, to avoid hiking 
insurance premiums. Read more

https://www.swissre.com/institute/research/topics-and-risk-dialogues/economy-and-insurance-outlook/complex-supply-chains.html
https://news.ambest.com/newscontent.aspx?refnum=261727&URATINGID=3230146&MCToken=25323197468211811612210422182209222227197254&auth=&_gl%3D1*pmebcb*_ga*MTQ5ODAxOTM4NS4xNzMwMTg3MjIx*_ga_VNWYD5N5NL*MTczMDE4NzIyMS4xLjEuMTczMDE4NzQwMS4wLjAuMA..%26altsrc%3D104
https://www.insurancebusinessmag.com/asia/news/reinsurance/apac-reinsurance-sector-holds-stable-amid-economic-challenges--sandp-511883.aspx
https://www.bermudareinsurancemagazine.com/bloomberg-wealth-opens-japan-office
https://www.qna.org.qa/en/News-Area/News/2024-10/28/0081-profit-of-qatar-general-insurance-and-reinsurance-surges-28262
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89903/type/MiddleEast/Turkiye-Uncertainty-surrounds-2025-reinsurance-renewal-capacity-and-pricing
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89856/type/MiddleEast/UAE-Local-insurers-in-bid-to-maintain-2025-reinsurance-premium-rates-at-2024-level
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Regulation News

Egypt
Misr Life prepares for public listing
The move was carried out because Misr Life is to be floated on the stock exchange.

Read more

KSA
Saudi Red Sea Authority and Insurance Authority cooperate to launch Saudi Ara-
bia’s first coastal tourism insurance product
This effort aims to enhance the appeal of coastal tourism, attract practitioners of naviga-
tional and marine tourism activities, and strengthen local content in line with the goals of 
Saudi Vision 2030.

Read more

Morocco
Regulator studies feasibility of making multi-risk home insurance compulsory
The aim is to protect citizens against disasters and to strengthen the stability of the real 
estate sector.

Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89859/type/MiddleEast/Egypt-Misr-Life-prepares-for-public-listing
https://en.maaal.com/archives/202410/saudi-red-sea-authority-and-insurance-authority-cooperate-to-launch-saudi-arabias-first-coastal-tourism-insurance-product
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89904/type/MiddleEast/Morocco-Regulator-studies-feasibility-of-making-multi-risk-home-insurance-compulsory
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Rating News

Sinoasia B&R Insurance JSC ‘BB’ Rat-
ings Affirmed; Outlook Stable: S&P
The affirmation follows SABR’s profitable business 
growth and increasing capital base. Its absolute capital 
increased to $30 million as of Sept. 30, 2024 from $17 
million as of Dec. 31, 2023. Read more

China Pacific Insurance Co. (H.K.) Ltd. 
‘A- ‘ Ratings Affirmed Following Re-
vised Capital Model Criteria; Outlook 
Stable: S&P
The stable outlook on CPIC HK reflects the outlook on 
China Pacific Property Insurance Co. Ltd. (CPPIC), a 
core operating subsidiary of CPIC Group. Read more

Japan-Based Taiyo Life and Daido 
Life Outlooks Revised to Positive On 
Strengthening Capital; ‘A’ Ratings 
Affirmed: S&P
The positive outlook reflects our view that T&D Insur-
ance Group will further strengthen its capital base in 
the next two years. Read more

Fubon Life Insurance and Fubon Fi-
nancial Holding Ratings Affirmed On 
Stable Capital Strength; Outlook Sta-
ble: S&P
S&P Global Ratings today affirmed its ‘A-’ long-term lo-
cal currency issuer credit rating and financial strength 
rating on Taiwan-domiciled Fubon Life. At the same 
time, we affirmed our ‘BBB+’ long-term and ‘A-2’ short-
term issuer credit ratings on its parent Fubon FHC.

Read more

Hang Seng Insurance Co. Ltd. ‘AA-’ 
Ratings Affirmed Following Revised 
Capital Model Criteria; Outlook Sta-
ble: S&P
The stable outlook on Hang Seng Insurance reflects 
that on HBAP. We believe the insurer will remain a 
core subsidiary of the banking group over the next two 
years. Read more

BOC Group Life Assurance Co. Ltd. ‘A’ 
Ratings Affirmed Following Revised 
Capital Model Criteria; Outlook Sta-
ble: S&P
The stable outlook reflects our expectation that BOC-
GL will remain a highly strategic subsidiary of a sub-
group under BOCHK Holdco over the next two years.

Read more

Allianz Insurance Singapore ‘A+’ Rat-
ings Affirmed; Outlook Stable: S&P
The ‘A+’ ratings on AIS reflect our assessment of its 
SACP at ‘bbb+’ and three notches of rating uplift, 
given our expectation that the insurer will remain a 
strategically important subsidiary of Allianz SE.

Read more

Insurer AIG MEA Ltd. ‘A’ Ratings Af-
firmed; Outlook Stable: S&P
The stable outlook reflects our view that AIG MEA will 
continue to profitably expand its business and main-
tain its current levels of capital adequacy and liquidity 
over the next two years. Read more

https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3275304
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3275797
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3276388
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3276402
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3277269
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3277296
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3274589
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3274691
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Rating News

AM Best Affirms Credit Ratings of 
China Taiping Insurance (Singapore) 
Pte. Ltd.
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating of 
“a” (Excellent) of China Taiping Insurance (Singapore) 
Pte. Ltd. (CTPIS) (Singapore). The outlook of these 
Credit Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of 
BIDV Insurance Joint Stock Corpora-
tion
AM Best has affirmed the Financial Strength Rating 
of B++ (Good), the Long-Term Issuer Credit Rating of 
“bbb” (Good), and the Vietnam National Scale Rating 
of aaa.VN (Exceptional) of BIDV Insurance Joint Stock 
Corporation (BIC) (Vietnam). The outlook of these 
Credit Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of 
Bahrain Kuwait Insurance Company 
B.S.C.
AM Best has affirmed the Financial Strength Rating of 
A- (Excellent) and the Long-Term Issuer Credit Ratings 
of “a-” (Excellent) of Bahrain Kuwait Insurance Compa-
ny B.S.C. (GIG Bahrain) and its subsidiary, Takaful Inter-
national Company BSC (GIG Bahrain Takaful), both of 
which are domiciled in Bahrain. The outlook of these 
Credit Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of 
Bank of China Group Insurance Com-
pany Limited
AM Best has affirmed the Financial Strength Rating of 
A- (Excellent) and the Long-Term Issuer Credit Rating 
of “a-” (Excellent) of Bank of China Group Insurance 
Company Limited (BOCG Insurance) (Hong Kong). The 
outlook of these Credit Ratings (ratings) is stable.

Read more

AM Best Upgrades Issuer Credit Rat-
ing of Gulf Insurance Group (Gulf) 
B.S.C. (c)
AM Best has upgraded the Long-Term Issuer Credit Rat-
ing (Long-Term ICR) to “a+” (Excellent) from “a” (Ex-
cellent) and affirmed the Financial Strength Rating of 
A (Excellent) of Gulf Insurance Group (Gulf) B.S.C. (c) 
(GIG Gulf) (Bahrain). The outlook of these Credit Rat-
ings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of 
Tanzania Reinsurance Company Ltd.
AM Best has affirmed the Financial Strength Rating 
of B (Fair) and the Long-Term Issuer Credit Rating of 
“bb+” (Fair) of Tanzania Reinsurance Company Ltd. 
(TAN RE) (Tanzania). The outlook of these Credit Rat-
ings (ratings) is stable. Read more

Fitch Affirms CI Guarantee’s IFS at ‘A-
’; Outlook Stable
The affirmation reflects CIG’s strong capitalisation with 
a ‘Moderate’ company profile and ‘Moderate’ financial 
performance. The rating also factors in the potential 
state support for CIG. Read more

Fitch Affirms Asuransi Wahana Tata’s 
National IFS at ‘AA(idn)’; Outlook 
Stable
The affirmation reflects ASWATA’s ‘Moderate’ compa-
ny profile, high reliance on reinsurance following ex-
posure to the property and engineering business and a 
slightly weakening financial performance. Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35328
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35330
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35332
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35336
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35337
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35351
https://www.fitchratings.com/research/insurance/fitch-affirms-ci-guarantee-ifs-at-a-outlook-stable-27-10-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-asuransi-wahana-tata-national-ifs-at-aa-idn-outlook-stable-28-10-2024


FAIR Newsletter 31-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

Rating News

Fitch Affirms Construction Guarantee’s IFS at ‘A’; Outlook Stable
The rating takes into consideration the company’s ‘Strong’ capitalisation with a ‘Moderate’ 
company profile. Read more

Fitch Assigns Groupama SDIG First-Time IFS of ‘BBB+’; Outlook 
Stable
The rating reflects Groupama SDIG’s sound capitalisation, improving underwriting results and 
niche business focus on agricultural insurance in China.

Read more

Moody’s affirms ICIEC’s ‘Aa3’ IFSR for the 17th consecutive year
Key factors contributing to this affirmation include ICIEC’s leadership in shariah-compliant ex-
port credit and investment insurance, deep regional expertise, solid asset quality, and strong 
capital adequacy.

Read more

https://www.fitchratings.com/research/insurance/fitch-affirms-construction-guarantee-ifs-at-a-outlook-stable-28-10-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-groupama-sdig-first-time-ifs-of-bbb-outlook-stable-31-10-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89882/type/MiddleEast/Saudi-Arabia-Moody-s-affirms-ICIEC-s-Aa3-IFSR-for-the-17th-consecutive-year


FAIR Newsletter 31-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

Movement News

Actuaries League
Elects chairman and vice chairman for 2024-26
The Arab Actuaries League has elected Mr. Wasem Tabaa, Chief Actuary at the Childers Group, as 
Chairman of the regional professional association for the period 2024-2026, while Mr. Mohamed Bel-
brka was elected as Vice Chairman. Read more

WTW KSA
Appointment of new Head of Insurance Broking
Talal Omar Bahafi has been appointed as the new Head of Insurance Broking, WTW Saudi Arabia.

Read more

Zurich Life Malaysia
Names new CEO
Zurich Life Insurance Malaysia Berhad (ZLIMB) has appointed Pauline Teoh as its new chief executive 
officer. Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89858/type/MiddleEast/MENA-Actuaries-League-elects-chairman-and-vice-chairman-for-2024-26
https://www.wtwco.com/en-mu/news/2024/10/wtw-announces-kingdom-of-saudi-arabia-expansion-with-appointment-of-new-head-of-insurance-broking
https://insuranceasia.com/insurance/news/zurich-life-malaysia-names-pauline-teoh-new-ceo
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الامارات
الأقســاط  إجمــاليي  مــن  الوطنيــة  ن  التــأم�ين كات  %73.3 حصــة رشر  

بالإمــارات المكتتبــة 
 مكتتبــة بلغــت قيمتهــا 39.1 مليــار 

ً
كات الوطنيــة أقســاطاً وســجلت الرشر

الدولــة والبالــغ 53.4 مليــار  ي 
المكتتبــة �في إجمــاليي الأقســاط  مــن  درهــم 

للمزيددرهــم.

السعودية
ن ضد التعطل عن العمل ح لتعديل اللائحة التنفيذية للتأم�ين مقرتر

التعطــل عــن  ن ضــد  التــأم�ين التعديــل إلى رفــع مــدة تقييــم نظــام  يهــدف 
الاحتياجــات  على  أفضــل  شــمولية  نظــرة  للمؤسســة  يتيــح  العمــل 
النظــام  اتيجيــة على  للصنــدوق، ودراســة الإصلاحــات الاسرتر التمويليــة 
ات الاقتصاديــة المؤثــرة على  والمنافــع المصروفــة، وقيــاس تــأثرير التــغرير

العمــل. للمزيدســوق 

السعودية
ن على الأنشطة السياحية الساحلية ي للتأم�ين أول منتج وط�ني

السياحيــة  الأنشــطة  جميــع  على  ن  للتــأم�ين ي  وط�ني منتــج  أول  إطلاق 
ن المحليــة، دون الحاجــة لأطــراف  التــأم�ين كات  الســاحلية مــن خلال رشر
خارجيــة لتقديــم خدمــات لمثــل هــذه الأنشــطة، وذلــك بهــدف تعزيــز 
الملاحيــة  للأنشــطة  ن  الممــارس�ين وجــذب  الســاحلية  السياحــة  جاذبيــة 
والبحريــة السياحيــة، وتعزيــز المحتــوى المــحليي تحقيقًًــا لمســتهدفات 

.2030 للمزيدرؤيــة 

السعودية
ن إلى 2034 ريالًاً ارتفاع معدل إنفاق الفرد على التأم�ين

الصــادر عــن هيئــة  المملكــة  ي 
ن �في التــأم�ين الســنوي لســوق  التقريــر  أظهــر 

ن بالســعودية بنسبــة 30%  ن ارتفــاع معــدل إنفــاق الفــرد على التــأم�ين التــأم�ين
إلى 2034 ريــالا عــام 2023 مقارنــة بـــ 1564 ريــالا خلال عــام 2022.

للمزيد

السعودية
ــع الثالــث إلى 400  ـ ي الربـ

أربــاح “الإعــادة الســعودية” تتضاعــف �في
مليــون ريــال

“الإعــادة  ن  التــأم�ين لإعــادة  الســعودية  كــة  الرشر ــح  ـ ربـ ي 
صــا�في تضاعــف 

الســعودية” بــأكثرر مــن 10 مــرات إلى 399.67 مليــون ريــال بعــد الــزكاة 
ي الربــــع 

ي الربــــع الثالــث مــن العــام الجــاري مقابــل 43.45 مليــون ريــال �في
�في

عــام 2023. مــن  المماثــل 
للمزيد

الأردن
ن دينــار %33.3 منهــا بواســطة  ن بلغــت 603 ملاي�ين أقســاط التــأم�ين

المركبــات
ة  ، مقارنــة بالــفرتر ي

، %4.9، بنهايــة أيلــول المــا�ضي ن زادت أقســاط التــأم�ين
ي الوقــت الــذي زاد فيــه حجــم التعويضــات، بقرابــة 

ذاتهــا مــن 2023، �في
ي 9 شــهور مــن 2024.

%6.8، �في
للمزيد

الأردن
ن بعــد  كات التــأم�ين ن الأطبــاء ورشر نقابــة الأطبــاء: “عقــد موحــد” ب�ين

صــدور لائحــة الأجــور الطبيــة
الصنــدوق  إنّّ  الأربعــاء،   ، التــميميي طــارق  الأطبــاء  نقابــة  سر  ن  أم�ين قــال 
الطبيــة  بالأجــور  ن  التــأم�ين كات  رشر سيطالــب  مــن  هــو  للأطبــاء  ي 

التعــاوني�
الأطبــاء. مــع  موحــد  عقــد  توقيــع  يطــة  للمزيدرشر

ن أخبار التأمين�

قطر
بنسبــة  ن  التــأم�ين وإعــادة  ن  للتــأم�ين العامــة  القطريــة  أربــاح  ارتفــاع 

بالمئــة  282.62
كــة  رشر) ن  التــأم�ين وإعــادة  ن  للتــأم�ين العامــة  القطريــة  كــة  الرشر أربــاح  قفــزت 
التســعة  الأشــهر  ي 

�في بالمئــة   282.62 بنسبــة  قطريــة(  عامــة  مســاهمة 
الأولى من العام الجاري، لتناهز 45.976 مليون ريال، مقابل 12.014 

. ي
ة مــن العــام المــا�ضي للمزيدمليــون ريــال عــن نفــس الــفرتر

قطر
ن - إســتقالة الرئيــس  ن وإعــادة التــأم�ين كــة القطريــة العامــة للتــأم�ين الرشر

التنفيــذي للمجموعــة
موافقــة  ن على  التــأم�ين وإعــادة  ن  للتــأم�ين العامــة  القطريــة  كــة  الرشر تفصــح 
منصــب  مــن  غربيــة  أبــو  ســعيد  السيــد/  إســتقالة  على  إدارتهــا  مجلــس 
الرئيــس التنفيــذي للمجموعــة، وتكليــف السيــد/ جاســم محمــد يوســف 
الكــواري بمهــام منصــب الرئيــس التنفيــذي للمجموعــة بالإنابــة وذلــك 

للمزيدحىتى إشــعار آخــر.

قطر
ي أربــاح 

ســجلت ارتفاعــا بنسبــة 16 % .. 525 مليــون ريــال صــا�في
ن للتــأم�ين قطــر  مجموعــة 

ي أربــاح قدرهــا 525 مليــون ريــال بنسبــة نمــو 
حققــت المجموعــة صــا�في

ة مــن عــام  تقــدر بـــ 16 ٪، مقارنــة مــع 453 مليــون ريــال خلال نفــس الــفرتر
ي 

كــة 518 مليــون ريــال �في ي أربــاح مســاهميي الرشر
2023، فيمــا بلــغ صــا�في

ي نفــس 
الأشــهر التســعة الأولى مــن 2024 مقارنــة بـــ 446 مليــون ريــال �في

. ي
ة مــن العــام المــا�ضي للمزيدالــفرتر

https://gornalak.com/uncategorized/45438/733--%D8%AD%D8%B5%D8%A9-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%85%D9%86-%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D9%85%D9%83%D8%AA%D8%AA%D8%A8%D8%A9-%D8%A8%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA---%D8%AC%D9%88%D8%B1%D9%86%D8%A7%D9%84%D9%83.html
https://www.okaz.com.sa/news/local/2173014
https://www.alwatan.com.sa/article/1155561
https://www.okaz.com.sa/economy/na/2172869
https://www.alarabiya.net/aswaq/companies/2024/10/31/%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A7%D9%84%D9%81%D8%B5%D9%84%D9%8A%D8%A9-%D8%AA%D8%AA%D8%B6%D8%A7%D8%B9%D9%81-%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-10-%D9%85%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%89-399-6-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
https://www.almamlakatv.com/news/153742-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D9%84%D8%BA%D8%AA-603-%D9%85%D9%84%D8%A7%D9%8A%D9%8A%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-333-%D9%85%D9%86%D9%87%D8%A7-%D8%A8%D9%88%D8%A7%D8%B3%D8%B7%D8%A9-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA
https://www.almamlakatv.com/news/153027-%D9%86%D9%82%D8%A7%D8%A8%D8%A9-%D8%A7%D9%84%D8%A3%D8%B7%D8%A8%D8%A7%D8%A1-%D8%B9%D9%82%D8%AF-%D9%85%D9%88%D8%AD%D8%AF-%D8%A8%D9%8A%D9%86-%D9%88%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D8%B9%D8%AF-%D8%B5%D8%AF%D9%88%D8%B1-%D9%84%D8%A7%D8%A6%D8%AD%D8%A9-%D8%A7%D9%84%D8%A3%D8%AC%D9%88%D8%B1-%D8%A7%D9%84%D8%B7%D8%A8%D9%8A%D8%A9
https://al-sharq.com/article/28/10/2024/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-28262-%D8%A8%D8%A7%D9%84%D9%85%D8%A6%D8%A9
https://www.mubasher.info/news/4360299/%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A5%D8%B3%D8%AA%D9%82%D8%A7%D9%84%D8%A9-%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A-%D9%84%D9%84%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9
https://alarab.qa/article/30/10/2024/%D8%B3%D8%AC%D9%84%D8%AA-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-16-525-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9-%D9%82%D8%B7%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86


FAIR Newsletter 31-Oct. 2024

FAIRFAIRFederation of Afro-Asian
Insurers & Reinsurers

ن أخبار التأمين�

مصر
ي وتندمج مع AIG مصر

ي أقساطها خلال العام الماليي الما�ضي
ن تحقق %55 نموا �في ي للتأم�ين ي آ�جي �جي

كــة فائــض  ي كمــا حققــت الرشر
بلغــت اجمــاليي التعويضــات المســددة 869 مليــون جنيــه بزيــادة قدرهــا ٪41؜ عــن العــام المــا�ضي

كــة  . كمــا اجتمعــت الجمعيــة الــغرير عاديــة للرشر ي
ي قــدره 730 مليــون جنيــه بزيــادة قدرهــا ٪100  عــن العــام المــا�ضي نشــاط تأمــي�ني

. ن كــة GIG للتــأم�ين ي رشر
كــة AIG – مصر �في ووافقــت عليي دمــج رشر

للمزيد

مصر
ن كة مجموعة الابتكار لوساطة التأم�ين ي عضوًًا منتدبًًا لرشر وليد خرير

ن تمتــد إلى 30 عامًًــا، حيــث تقلــد العديــد مــن المناصــب التنفيذيــة والقياديــة  ي نشــاط التــأم�ين
ات واســعة �في ي” خربر ويمتلــك “خرير

ة. ن ووســاطة تأمينيــة بعــدة أســواق محليــة وعربيــة خلال تلــك الــفرتر كات تــأم�ين ي رشر
�في

للمزيد

مصر
ن الموحد  لقانون التأم�ين

ً
ن وفقاً كات قطاع التأم�ين الرقابة المالية تصدر ضوابط توفيق أوضاع رشر

ي تشــمل تعديــل النظــام الأســاسيي والغــرض  كات العاملــة بالقطــاع بــأن تنــتهيي مــن عمليــة توفيــق أوضاعهــا ال�تي ألــزم القــرار الرشر
ن الموحــد قبــل يــوم 1/12/2024.  لقانــون التــأم�ين

ً
الأســاسيي لهــا وفقــاً

للمزيد

https://almalnews.com/%d8%ac%d9%8a-%d8%a2%d8%ac%d9%8a-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%ad%d9%82%d9%82-55-%d9%86%d9%85%d9%88%d8%a7-%d9%81%d9%8a-%d8%a3%d9%82%d8%b3%d8%a7%d8%b7%d9%87%d8%a7-%d8%ae%d9%84
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