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Revealing the paths to 2040: four possible sce-

narios for insurance

Insurers are facing unprecedented challenges. Long-

standing risk models are also being upended by rapid

technological advances and evolving market needs.
Read more

Global
Human pandemic could slash global GDP by up
t0 6.4% — Lloyd’s
Economic disruptions from travel limits and lock-
downs highlight systemic risk challenges.

Read more

Global

Insurance Fraud Detection Market Trends
The global insurance fraud detection market size was
valued at USD 4.61 billion in 2023 and is projected to
grow at a CAGR of 23.2% from 2024 to 2030.

Read more

Global

How can the insurance sector respond to emerg-
ing gray zone risk in the aviation industry?: WTW
Rising geopolitical tension creates several challenges
for the aviation industry as it moves people and goods
between countries. The insurance implications can

also be complex.
P Read more

APAC

S. Korea General insurance association signs
MOU with Indonesian counterpart

The two associations agreed on expanding exchanges
between member companies, enhancing knowledge
sharing and joint research on the insurance industry

and risk management.
Read more

Algeria
Towards digitized motor insurance certificates in
Algeria

The digital certificate simplifies transactions for poli-
cyholders, reduces paper consumption, allows instant
verification of insurance validity.

Read more

China
APRIL Group strengthening its presence in China
The group is solidifying its footprint in Asia, where it

now operates in 7 markets.
Read more

China

China enhances rare disease fight via increased

medicine insurance coverage

A total of 13 rare-disease drugs have been added to

the latest edition of China’s medical insurance drug

catalog, bringing the total covered by medical insur-

ance in the country to more than 90. R
ead more

Cote d’lvoire

Climate change: inter-company agreement to

protect Ivorian agriculture

A consortium of lvorian insurers signed a strategic

partnership aimed at protecting Coéte d’Ivoire’s agri-

cultural sector against the adverse effects of climate

change. Read more

Egypt

Delta Insurance attracts 2 acquisition bids

Delta Insurance, which is listed on the Egyptian Ex-
change, has received acquisition offers from AXA
Egypt and Wafa Life Insurance Egypt. o/
Hong Kong

HK Express and AXA Launch New Flight Delay
Parametric Protection

This makes HK Express the first airline in Asia to offer
parametric delay benefit. Readimaik
India

IndiaFirst Life boosts reach with new agency
branches

IndiaFirst Life Insurance Company Limited has an-
nounced the opening of 18 agency branches under its

Xpansion initiative.
KPR e Read more



https://impact.economist.com/perspectives/financial-services/the-path-to-2040-four-possible-scenarios-for-insurance
https://www.insurancebusinessmag.com/asia/news/breaking-news/human-pandemic-could-slash-global-gdp-by-up-to-6-4--lloyds-517689.aspx
https://www.grandviewresearch.com/industry-analysis/insurance-fraud-detection-market#:~:text=Insurance%20Fraud%20Detection%20Market%20Trends,23.2%25%20from%202024%20to%202030
https://www.wtwco.com/en-se/insights/2024/12/how-can-the-insurance-sector-respond-to-emerging-gray-zone-risk-in-the-aviation-industry
https://www.koreatimes.co.kr/www/biz/2024/12/602_388109.html
https://www.atlas-mag.net/en/category/pays/algerie/towards-digitized-motor-insurance-certificates-in-algeria
https://www.april.com/en/press-releases/april-group-continues-its-international-expansion-by-strengthening-its-presence-in-china2
https://english.news.cn/20241208/61a6d45ba55e433ba7458747c9097f38/c.html
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/climate-change-inter-company-agreement-to-protect-ivorian-agriculture
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90305/type/MiddleEast/Egypt-Delta-Insurance-attracts-2-acquisition-bids
https://www.hkexpress.com/en-hk/news/hk-express-and-axa-launch-new-flight-delay-parametric-protection
https://www.insurancebusinessmag.com/asia/news/life-insurance/indiafirst-life-boosts-reach-with-new-agency-branches-517753.aspx
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Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on Japan’s Life Insurance
Market
AM Best has maintained its stable outlook on Ja-
pan’s life insurance market segment, citing in part the
growth in premium income and stable core profits
that are supported by higher levels of investment in-
come, according to a new AM Best report.

Read more

Japan
Nippon Life’s Credit Profile to Strengthen After
Acquiring Resolution Life
Nippon Life Insurance Company’s acquisition of Res-
olution Life Group Holdings Ltd for JPY1.2 trillion
(USDS8.2 billion) is likely to enhance the Japanese life
insurer’s credit profile, says Fitch Ratings.

Read more

Japan
Japanese life insurers’ premium income doubles
to $128b in September

The premium income of 41 Japanese life insurers
more than doubled (106.6%) to $128.0b (¥19.1t) on
a year-on-year (YoY) basis in the five months to Sep-
tember.

KSA

S&P expects Saudi insurance sector revenues to
grow 10-15% in 2025

Saudi insurance companies’ ratings are expected to
remain stable in 2025, in line with its ratings for the

sector’s companies and its future outlook.
Read more

Read more

KSA

Listed Insurance Industry Performance Analysis —
Q3 2024: Badri

Total insurance revenue grew by 16%, increasing from
SAR 42 billion to SAR 48 billion. Without the Top 3, the

! , s
industry’s growth was 9%. b o gl ok

Malaysia

Oil and gas drive Malaysia’s non-life insurance
demand

Malaysia’s insurance market is moderately sophisti-
cated, offering diverse products in both life and non-
life segments, according to Fitch Ratings. Roafaibre
Morocco

A leading force in Africa’s insurance landscape
Morocco has emerged as an undeniable leader in Af-
rica’s insurance industry, driven by strategic reforms,
international regulatory alignment, and an active
presence across the continent. e
Nigeria

emPLE Insurance Introduces Flexible Motor Vehi-
cle Insurance Policy

The company said the policies, designed to address
the dual needs of affordability and bespoke coverage
for Nigerian vehicle owners. - Ay
Pakistan

Khyber Pakhtunkhwa to Launch Life Insurance
Scheme for Families of Deceased Breadwinners
To ensure the scheme’s smooth implementation, the
Chief Minister set a three-month deadline for the es-
tablishment of a provincial Islamic Takaful Insurance

Company, which will manage the program.
Read more

Philippines
Generali exits Philippines, sells local business to
Insular Life

Life insurance giant Insular Life Assurance Co. Ltd. will
buy the Philippine business of Italy-based Generali
Life as part of an expansion plan.

Read more

Singapore
Singapore general insurance industry to reach
$5.9 billion by 2029, forecasts GlobalData
Singapore’s general insurance industry is projected to
grow at a (CAGR) of 6.2% from SGD6.0 billion ($4.4
billion) in 2024 to SGD8.1 billion ($5.9 billion) in 2029,
in terms of gross written premiums (GWP).

Read more



https://insuranceasia.com/insurance/news/oil-and-gas-drive-malaysias-non-life-insurance-demand
https://en.7news.ma/morocco-a-leading-force-in-africas-insurance-landscape
https://www.thisdaylive.com/index.php/2024/12/11/emple-insurance-introduces-flexible-motor-vehicle-insurance-policy
https://tnnenglish.com/khyber-pakhtunkhwa-to-launch-life-insurance-scheme-for-families-of-deceased-breadwinners-from-january-2025
https://business.inquirer.net/494133/generali-exits-philippines-sells-local-business-to-insular-life
https://www.globaldata.com/media/insurance/singapore-general-insurance-industry-reach-5-9-billion-2029-forecasts-globaldata
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35566
https://www.fitchratings.com/research/insurance/nippon-lifes-credit-profile-to-strengthen-after-acquiring-resolution-life-11-12-2024
https://insuranceasia.com/insurance/news/japanese-life-insurers-premium-income-doubles-128b-in-september
https://www.argaam.com/en/article/articledetail/id/1775361
https://badriconsultancy.com/wp-content/uploads/2024/12/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-Q3-2024.pdf
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Taiwan

Taiwanese insurers boost capital ahead of 2026

Fitch Ratings has flagged Taiwan'’s regulatory environ-

ment as less developed compared to global peers.
Read more

UAE

Listed Insurance Industry Performance Analysis —

3rd Quarter 2024: Badri

Insurance revenue rose by 21% in the first nine

months of 2024, reaching AED 32.1 billion compared

to AED 26.5 billion in the same period last year.
Read more

UAE

ADGM announces plans for establishment of
Insurance Association

Aiming to create a unified, the Association will play
a role in fostering collaboration among stakeholders
and serve as a collective voice, engaging with regula-
tors, policymakers, and industry leaders.

Read more

UAE

Burjeel Holdings to provide healthcare services
to Maldivians

This strategic partnership opens the doors for Maldiv-
ian patients to access advanced medical treatments
at Burjeel Medical City (BMC), the Group’s hospital in

Abu Dhabi. Sy 1,

Zimbabwe

Ecosure Celebrates Insurance Milestone

Over the past 10 years, EcoSure has redefined the life
insurance industry by positively transforming the lives

of over three million Zimbabweans.
Read more



https://badriconsultancy.com/wp-content/uploads/2024/12/BADRI-UAE-Listed-Insurance-Industry-Performance-Analysis-Q3-2024.pdf
https://www.wam.ae/en/article/b6nl6d8-adgm-announces-plans-for-establishment-insurance
https://www.herald.co.zw/ecosure-celebrates-insurance-milestone
https://insuranceasia.com/insurance/news/taiwanese-insurers-boost-capital-ahead-2026
https://www.wam.ae/en/article/149hz17-burjeel-holdings-provide-healthcares-services
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Reinsurance News

Global

Insured losses above USD 100 billion for 5th consecutive year, says Swiss Re Insti-
tute

Much of this increasing loss burden results from value concentration in urban areas, eco-

nomic growth, and increasing rebuilding costs. Read thbre

Ghana

Regal Reinsurance Brokers makes grand entry into Ghana’s insurance market
Regal Reinsurance Brokers makes grand entry into Ghana’s insurance market.
Read more



https://www.swissre.com/press-release/Hurricanes-severe-thunderstorms-and-floods-drive-insured-losses-above-USD-100-billion-for-5th-consecutive-year-says-Swiss-Re-Institute/f8424512-e46b-4db7-a1b1-ad6034306352
https://www.myjoyonline.com/regal-reinsurance-brokers-makes-grand-entry-into-ghanas-insurance-market
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Regulation News

Global

IAIS adopts Insurance Capital Standard to enhance
policyholder protection

The ICS establishes a globally comparable, risk-based
capital adequacy measure for internationally active in-

surance groups (IAIGs). Read more

Algeria

Government to bar use of cash to pay for mandato-
ry insurance premiums

In a fight against moneylaundering, tax evasion, and oth-

er black market activities.
Read more

Jordan

Central bank issues draft insurance Bill

The Central Bank says that the objective of the special
law is to create a clear reference and address the legal

loopholes and problems in practical application.
Read more

Kenya
Govt Extends Medical Insurance Scheme for Civil
Servants
This move aims to ensure that government employees
continue to receive uninterrupted medical cover.

Read more

Kuwait

Heirs not liable for debts if insurance coverage in
place

The insurance companies with which the banks had
signed loan insurance agreements are responsible for
repaying the loans in case of the person’s death or in-

ability to work. Read o

Philippines

NPC and IC signed MOA to strengthen privacy prac-
tices in insurance industry

To facilitate collaboration in the development and is-
suance of joint guidelines and advisories on the use of
Privacy-Enhancing Technologies (PETs) in the insurance

indugtry. Read more

South Korea

Government Raises Trade Insurance Limit by 10 Tril.
Won to Boost Export Capabilities

This move aims to bolster the export capabilities of South
Korea’s defense industry and small and medium-sized

enterprises (SMEs). Read more

Sri Lanka

Insurance regulation in Sri Lanka ‘developing with
limited transparency’: Fitch Ratings
The regime required insurers to maintain a minimum
RBC ratio of 120%, and those with a ratio below 160%
are required to submit a plan to improve their capitalisa-
tion levels.

Read more

Turkiye

New regulation removes 15-day grace period for
obtaining traffic insurance

It has become mandatory for buyers of second-hand
vehicles to have compulsory motor third-party liability
insurance (traffic insurance) before the vehicle purchase
transaction.

Read more



https://insuranceasia.com/insurance/news/iais-adopts-insurance-capital-standard-enhance-policyholder-protection
https://www.capitalfm.co.ke/business/2024/12/govt-extends-medical-insurance-scheme-for-civil-servants
https://www.zawya.com/en/economy/gcc/kuwait-heirs-not-liable-for-debts-if-insurance-coverage-in-place-v6xaq1g1
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90269/type/MiddleEast/Jordan-Central-bank-issues-draft-insurance-Bill
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90306/type/MiddleEast/Algeria-Government-to-bar-use-of-cash-to-pay-for-mandatory-insurance-premiums
https://www.businesskorea.co.kr/news/articleView.html?idxno=231679
https://insuranceasia.com/insurance/news/insurance-regulation-in-sri-lanka-developing-limited-transparency-fitch-ratings
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90270/type/MiddleEast/Turkiye-New-regulation-removes-15-day-grace-period-for-obtaining-traffic-insurance
https://privacy.gov.ph/npc-and-ic-signed-moa-to-strengthen-privacy-practices-in-insurance-industry
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Rating News

Nippon Life ‘A+’ Ratings affirmed af-
ter announcement of Resolution Life
acquisition; Outlooks Remain Stable:
S&P

The affirmations reflect S&P view that Nippon Life will

likely maintain a solid capital base. Read\ate

Santam Ltd. ‘BB’ Ratings affirmed
and withdrawn; Outlook on Remain-
ing Ratings Positive: S&P

The positive outlook on Santam reflects S&P positive

outlook on South Africa. Read more

AM Best Affirms Credit Ratings of

Continental Reinsurance Plc
The ratings reflect CRe’s balance sheet strength, which

AM Best assesses as very strong. RoXd. mbid

AM Best Assigns Credit Ratings to

Sanlam Life Insurance Limited

AM Best has assigned a Financial Strength Rating of A-

(Excellent) and a Long-Term Issuer Credit Rating (Long-

Term ICR) of “a-” (Excellent). The outlook is stable.
Read more

AM Best Assigns Credit Ratings to

Santam Limited
AM Best has assigned a Financial Strength Rating of
A- (Excellent) and a Long-Term Issuer Credit Rating of

“a-” (Excellent). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of

Petrolimex Insurance Corporation

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb” (Good). The outlook is stable.

Read more

AM Best Affirms Credit Ratings of

ZEP-RE (PTA Reinsurance Company)
M Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of ZEP-RE. The outlook is stable.

Read more

AM Best Affirms Credit Ratings of
Meritz Fire & Marine Insurance Co.,

Ltd.

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a” (Excellent) of Meritz Fire & Marine Insurance Co.,

Ltd., the outlook is stable.
Read more

AM Best Affirms Credit Ratings of
China Taiping Insurance (HK) Compa-
ny Limited

AM Best has affirmed the Financial Strength Rating of

A (Excellent) and the Long-Term Issuer Credit Rating of

“a” (Excellent). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of
Dubai National Insurance & Reinsur-

ance P.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
(Long-Term ICR) of “a-” (Excellent). The outlook is sta-
ble. Read more

AM Best Affirms Credit Ratings of Al

Dhafra Insurance Company P.S.C.
AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of

“bbb+” (Good). The outlook is stable. oS mdre



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3298050
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35510
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3299086
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35518
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35491
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35519
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35501
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35505
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35520
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35508
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35521
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Rating News

AM Best Affirms Credit Ratings of Sin-
gapore Reinsurance Corporation Lim-

ited
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of

“a” (Excellent). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of

Qianhai Reinsurance Co., Ltd.
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating

of “a-” (Excellent). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of

Lonpac Insurance Bhd
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of

“a” (Excellent). The outlook is stable.
Read more

AM Best Upgrades Issuer Credit Rat-

ing of Korean Reinsurance Company
AM Best has upgraded the Long-Term Issuer Credit
Rating (Long-Term ICR) to “a+” (Excellent) from “a”
(Excellent) and affirmed the Financial Strength Rating
(FSR) of A (Excellent). The outlook is stable.

Read more

AM Best Upgrades Issuer Credit Rat-

ing of Tune Protect Re Ltd.
AM Best has upgraded the Long-Term Issuer Credit
Rating (Long-Term ICR) to “bbb+” (Good) from “bbb”
(Good) and affirmed the Financial Strength Rating
(FSR) of B++ (Good). The outlook is stable.

Read more

AM Best Revises Outlooks to Posi-
tive for Starr International Insurance
(Thailand) Public Company Limited

AM Best has revised the outlooks to positive from sta-
ble for the Financial Strength Rating of A- (Excellent)
and the Long-Term Issuer Credit Rating of “a-” (Excel-

lent). Read more

AM Best Affirms Credit Ratings of Bao

Minh Insurance Corporation

AM Best has affirmed the Financial Strength Rating

of B++ (Good), the Long-Term Issuer Credit Rating of

“bbb” (Good) and the Vietnam National Scale Rating

(NSR) of aaa.VN (Exceptional). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of
The New India Assurance Company
Limited

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb+” (Good) and the India National Scale Rating

(NSR) of aaa.IN (Exceptional). The outlook is stable.
Read more

AM Best Affirms Credit Ratings of
Abu Dhabi National Takaful Compa-
ny P.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating

of “a-” (Excellent). The outlook is stable. Read mard

Fitch Affirms Dubai Insurance Com-
pany (P.S.C.) at IFS ‘A’; Outlook Sta-
ble

DIN’s rating reflects the company’s ‘Strong’ company
profile, ‘Very Strong’ capitalisation and financial per-
formance.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35522
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35563
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35539
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35564
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35542
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35556
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35569
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35559
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35561
https://www.fitchratings.com/research/insurance/fitch-affirms-dubai-insurance-company-psc-at-ifs-a-outlook-stable-05-12-2024
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Rating News

Fitch Affirms Zheshang Insurance’s
IFS at ‘BBB’; Outlook Stable

The rating reflects Zheshang Insurance’s ‘Moderate’
company profile, ‘Adequate’ capital position and im-

proved underwriting performance. Redtkdons

Fitch Affirms Halyk Insurance at
‘BBB-’ IFS; Outlook Stable

The ratings reflect Halyk Insurance’s leading position

in the Kazakh insurance market.
Read more

Fitch Places Resolution Life’s Ratings
on Rating Watch Positive

The Positive Watch reflects Fitch’s view of Resolution

Life’s potential strategic importance to Nippon Life.
Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-zheshang-insurance-ifs-at-bbb-outlook-stable-05-12-2024
https://www.fitchratings.com/research/insurance/fitch-places-resolution-life-ratings-on-rating-watch-positive-11-12-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-halyk-insurance-at-bbb-ifs-outlook-stable-10-12-2024
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Movement News

IAIS

ACAPS reelected to leadership role in global insurance supervisors’ asso-
ciation

ACAPS has been reelected to the vice-presidency of the IAIS, reaffirming Moroc-
co’s pivotal role in shaping global insurance governance. The reelection recog-
nizes the contributions of Siham Ramli, ACAPS’s Director of Communication and

International Relations, to the IAIS Executive Committee.
Read more



https://en.7news.ma/acaps-reelected-to-leadership-role-in-global-insurance-supervisors-association

FAIR Newsletter 12-Dec. 2024

Federation of Afro-Asian
Insurers & Reilnsurers

@3 nelidly el Olrgisa v e adl ()5
JaSHI Olawa) d3Yloee uwgis ccnalidl glad Jagsg daSg> 5o5a5
uuM\Mu&ijcwu‘j oMUJoLzAj\uLlM
Ll L;Q.Q‘)J‘ u»yobJ\_g U'}"L’M

Sl
el Balgds Aiady gm0 1l Bolely cpolill W& Sl
Olylewd!
L9, A8] dadgll oda (e gl (oo o) e gall (nSad By
el 3 e copeldl w8y JI Jadl JI Al Ogs
Ll Aodioll Oledsdl sy didlaidly

A3 g2l

Q8 % 15 S3gaud) cnalidl loly] gad 28935 «g AT ul»
2025

Lelonds yoiud O adgiall oo dl clg) 10,85 (§ (AS ) bl
o Golg) 2025 ple § Byitue dgaull el S
Bydie U (aly cdulainell Lg3ylasg gladll 88 Lgiladuas
oA Apdgadl (§ daadl O N

&3.33.:.“11

ASpi Jguied (zuall peldl dads ] ioaelidl syl
2 : -
Guall el A sl b e cadly @l colsYl b gls
A6y by iy (dput) ) pua) €3y o A58 g gl
Aot lusg A5l Godi> e Wslamg opdyall o predl Sl

CogNl

oLy i) delid! Lgios 3las «opnolild wgﬁb)
«dladl Le

03 @ 8Ll e opolill Glaniie (o Buad degame 3]
By aaizmall Ol lis! Al Ty ,Sie Qslals lgarasas
seluce e 1S ae cdatlls U1 &ty _pdos ) oloiiall 0da
.J.J}A.U MMWUWﬁMw‘@)b&S‘

Cogsl

dalely el doygn J Lgiylad by «jyge B J)Jubu»»
ML:Q\ J\ DJ.MA O ((U:poL;J\

Leiykas 3Letl Casduaill bl §ygs BT 3)uilbiw A9 cnd)
Al Byits oo opalill Balely onolall Ay 450 Aol
«+BBBY Sy i ASal) GLaYl Ll 54550 dulo))

\__ el

3.A.¢.U 4.7;.“940 L;:.«.L?J\ Q_ng.Jl L).M.lm (5)L>uJ\ ul.o.o)’\ L9_9-“’

2025 &
ot Al ey eyl QoS! o celid] o llall i3 o
e ool O8RS Jaal cBgud] gyl pass csabiardl nidl
o Il Aglaond sl ity dedail] et (g
= Ayl bleall

C).b_;}"

Al (Fuall (pelidl 8 81§ ool Jgaid laglas
Sl dliol) Bomal) BLESN 1355 slyaiasl J] Dadll Buags
ke @3 ol OSN3 cdalall Jgods IS (o cBsiinel]
I3 s3gll pudama e 8)3le Chld Crgar Gue el bl
a5l Adaall Gladaidl 04 A8 Ol

Olyledy!

ortlil) damaz cLsd] )38 “ oIl (gl

I o lrlimly Slallss (e pady pUatll 394 dogiu
gladll slgyy lwbed! fluoy duuaidl Sliugl 2o Gylaill
N Saodall ol alinly ©buasdll dgalgel

Slyled

Sosad) dasudladlelus Ly 2o Ol «dald)l Jump»
Ledadl dxlud) dgmg (b ool LK
Ll § (o2yall plel Glo ¥ Al il 4S)401 oda s
duzp dode IS (e ddiiiall ddall O ) Jgo )
o (gl & «(BMC) dbal

u.u:qu

Sl ool (e i) 8,515 g 09l Ol Ade
”Jl:u})” U}AL‘J\ R U,_\...\._!.n.;..‘.u.nﬂ o)_:b O la..wﬁ:d ‘;L?- U;}:-J\S)“
B 56 5 ) (213 S el § (1Stn 1535 Lok
Bl

u.s_,.z.dl

«MP» Jdodxl! lgieo @,Um «uwaJ 4».)55.” d.zuu_,:uJ\»
EyleSly @Bl wp el «dioysn T Ol Joid
orisall Ui oo By il Gyl bte eyl
Ljell o2l diaily



https://www.alarabiya.net/aswaq/economy/2024/12/12/%D8%AA%D9%82%D8%B1%D9%8A%D8%B1-%D8%B3%D9%88%D9%82-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A8%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A-%D9%85%D8%B1%D8%B4%D8%AD%D8%A9-%D9%84%D9%84%D9%86%D9%85%D9%88-%D9%81%D9%8A-2025
https://www.annasronline.com/%D8%A7%D9%84%D8%AD%D8%AF%D8%AB/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%88%D8%B7%D9%86%D9%8A%D8%A9/247432-%D8%A7%D9%84%D8%AD%D9%83%D9%88%D9%85%D8%A9-%D8%AA%D8%AF%D8%B1%D8%B3-%D8%A5%D8%B4%D9%83%D8%A7%D9%84%D9%8A%D8%A9-%D8%A7%D9%84%D8%A8%D9%86%D8%A7%D9%8A%D8%A7%D8%AA-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%85%D8%AA%D9%85%D9%85-%D8%A5%D9%86%D8%AC%D8%A7%D8%B2%D9%87%D8%A7-%D9%86%D8%AD%D9%88-%D8%AA%D9%83%D8%B1%D9%8A%D8%B3-%D8%A7%D9%84%D8%A8%D9%8A%D8%B9-%D8%B9%D9%86-%D8%A8%D8%B9%D8%AF-%D9%84%D9%85%D9%86%D8%AA%D9%88%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A?highlight=WyJcdTA2NDhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2MjhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2NDhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2MjhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2NGEiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTAwYmIiLCJcdTA2NDNcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2NGFcdTA2MjkiXQ==
https://www.jordanzad.com/index.php?page=article&id=644700
https://www.wam.ae/ar/article/b6nkyo4-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D9%8A%D9%82%D8%B1%D8%B1-%D8%A5%D9%86%D8%B4%D8%A7%D8%A1-%D8%AC%D9%85%D8%B9%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.alkhaleej.ae/2024-12-11/%D8%A8%D8%B1%D8%AC%D9%8A%D9%84-%D8%A7%D9%84%D9%82%D8%A7%D8%A8%D8%B6%D8%A9-%D8%AA%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D9%85%D8%B9-%D8%A2%D8%B3%D8%A7%D9%86%D8%AF%D8%A7%D8%A7%D9%84%D9%85%D8%A7%D9%84%D8%AF%D9%8A%D9%81%D9%8A%D8%A9-%D9%84%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D9%85%D9%83%D8%A7%D9%86%D8%A9-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D9%88%D8%AC%D9%87%D8%A9-%D9%84%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D8%A7%D9%84%D8%B9%D9%84%D8%A7%D8%AC%D9%8A%D8%A9/%D8%A3%D8%B3%D9%88%D8%A7%D9%82
https://www.annasronline.com/%D8%A7%D9%84%D8%AD%D8%AF%D8%AB/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%88%D8%B7%D9%86%D9%8A%D8%A9/247388-%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%86%D8%AD%D9%88-%D8%B1%D9%82%D9%85%D9%86%D8%A9-%D8%B4%D9%87%D8%A7%D8%AF%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA?highlight=WyJcdTA2NDhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2MjhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2NDhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2MjdcdTA2MmEiLCJcdTA2MjhcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2NGEiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTAwYmIiLCJcdTA2NDNcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDYiLCJcdTA2MjdcdTA2NDRcdTA2MmFcdTA2MjNcdTA2NDVcdTA2NGFcdTA2NDZcdTA2NGFcdTA2MjkiXQ==
https://www.okaz.com.sa/economy/na/2175911
https://alwatannews.net/bahrain/article/4006515/%D8%A8%D8%A7%D8%B3%D9%85%D8%A9-%D9%85%D8%A8%D8%A7%D8%B1%D9%83-%D9%85%D9%82%D8%AA%D8%B1%D8%AD%D8%A7%D9%86-%D8%A8%D9%82%D8%A7%D9%86%D9%88%D9%86-%D9%84%D8%AA%D9%88%D8%B3%D9%8A%D8%B9-%D8%AF%D8%A7%D8%A6%D8%B1%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%81%D9%8A%D8%AF%D9%8A%D9%86-%D9%85%D9%86-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A7%D8%AE%D8%AA%D9%8A%D8%A7%D8%B1%D9%8A
https://alwatannews.net/business/article/4006505/%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D9%85%D9%86%D8%AA%D8%AC%D9%87%D8%A7-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF-%D8%AE%D8%B2%D9%8A%D9%86%D8%A9
https://www.insurancmedia.com/%d8%a7%d9%84%d8%a7%d8%aa%d8%ad%d8%a7%d8%af-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a5%d9%84%d8%ba%d8%a7%d8%a1-%d9%88%d8%ab%d9%8a%d9%82%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%a7
https://www.alanba.com.kw/ar/economy-news/1286521/12-12-2024-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D8%AD%D9%85%D9%84%D8%AA%D9%87%D8%A7-%D8%A7%D9%84%D8%B4%D8%A7%D9%85%D9%84%D8%A9-%D9%84%D9%85%D9%86%D8%AA%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AD%D9%8A%D8%A7%D8%A9
https://www.alraimedia.com/article/1710804/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B1%D9%81%D8%B9-%D9%86%D8%B8%D8%B1%D8%AA%D9%87%D8%A7-%D9%84-%D9%88%D8%B1%D8%A8%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%85%D9%86-%D9%85%D8%B3%D8%AA%D9%82%D8%B1%D8%A9-%D8%A5%D9%84%D9%89-%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A9
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https://www.hespress.com/%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%8a%d8%b5%d9%85%d8%af-%d8%a3%d9%85%d8%a7%d9%85-%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d8%a7%d9%84%d8%b9%d8%a7%d9%84%d9%85%d9%8a-1480545.html
https://amwalalghad.com/2024/12/08/%d8%b1%d9%81%d8%b9-%d8%a7%d9%84%d8%ad%d8%af-%d8%a7%d9%84%d8%a3%d9%82%d8%b5%d9%89-%d9%84%d9%85%d8%a8%d8%a7%d9%84%d8%ba-%d9%88%d8%ab%d8%a7%d8%a6%d9%82-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%85-2
https://almalnews.com/%d8%a7%d8%aa%d8%ad%d8%a7%d8%af-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%8a%d9%88%d8%b5%d9%8a-%d8%a3%d8%b9%d8%b6%d8%a7%d8%a1%d9%87-%d8%a8%d8%a7%d9%84%d9%85%d8%b4%d8%a7%d8%b1%d9%83%d8%a9-%d9%81

