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Africa
Insurance leaders call for regulatory convergence to boost
continent’s insurance market

Kenya
Government Forms Committee to Review Social Health
Insurance Tariffs and Benefits

Morocco
ACAPS to expand activities of insurance intermediaries
soon

Nigeria
Senate passes 2024 Nigerian Insurance Industry Reform Bill

South Korea
Government Raises Trade Insurance Limit by 10 Tril. Won to
Boost Export Capabilities

UAE
MoHRE launches competitively priced health insurance
package for private sector employees and domestic work-

Saudi-Based Tawuniya <A> Ratings Affirmed on
Strong 2024 Performance; Outlook Stable: S&P

Azerbaijan-Based PASHA Insurance OJSC Upgraded
to «<BB+> on Stronger Financial Risk Profile;
Outlook Stable: S&P

PCA Reinsurance Co. Ltd. Assigned (AA->
Rating; Outlook Stable: S&P

AM Best Affirms Credit Ratings of Al Fujairah
National Insurance Company PJSC

AM Best Affirms Credit Ratings of National
Insurance Company

Fitch Affirms SQB Insurance»s IFS Rating at «BB-
»; Outlook Stable

Fitch Revises Outlook on Asahi Life to Positive;
Affirms IFS at <A->

Fitch Assigns Boubyan Takaful <A» IFS Rating;
Outlook Stable

Movement News

» Howden
Unveils leadership transition with new Asia CEO
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Cat bond Index returns 40% in two years. Inves-
tor demand may tighten spreads: Twelve Capital
The Catastrophe Bond (Cat Bond) market has shown
remarkable resilience and strong performance in
2024.

Global

Flood Insurance Market Size: GMI
Flood Insurance Market size was valued at USD 11.8
billion in 2023 and is estimated to register a CAGR of
over 14.5% between 2024 and 2032.

Global

Lloyd’s human pandemic scenario reveals poten-
tial global economic loss of $13.6trn

The emerging pandemic insurance market offers
standalone and specialist insurance covers for new
outbreaks of both known and unnamed infectious
diseases, providing a spectrum of financial support
and protection.

Global
Auto Insurance Market Research, 2032: AMR

The global auto insurance market size was valued
at $923.4 billion in 2023, and is projected to reach
$2,274.8 billion by 2032, growing at a CAGR of 10.8%
from 2024 to 2032.

Global

Catalysing Cyber Risk Transfer to Capital Markets:
Catastrophe bonds and beyond: GA

Cyber insurance global premiums has been increasing
tenfold between 2013 and 2023, from USD 1.5 billion
to around USD 15 billion. Despite this growth, a mas-
sive protection gap for cyber persists.

Global
Insurtech market set to grow $77b by 2028

However, the high cost of investment remains a key
challenge for the industry.

Read more

Read more

Read more

Read more

Read more

Read more

APAC

What are the top business concerns in Asia Pacif-
ic?

Businesses in the Asia-Pacific (APAC) region are navi-
gating a volatile risk landscape, with economic down-
turns, labour shortages, and extreme weather events
identified as the most critical threats over the next

W rs.
o 1Ak Read more

APAC

Asian life insurers maintain strong capitalisation
Singapore Life and Muang Thai Life exhibit some fi-
nancial leverage, unlike others. S D
Algeria

Algerian insurance market at end-September
2024

The Algerian insurance market’s turnover for all activ-
ities combined reached 131.7 billion DZD (987.4 mil-
lion USD) as at 30 September 2024, up 4.9% on the

same period in 2023. Bead mbre

China

China Pacific sees steady premium growth in life

and property insurance

The group’s life insurance subsidiary, China Pacific Life

Insurance Co Ltd, generated RMB 228.842 billion in

premium revenue for the first 11 months of 2024.
Read more

Cote d’lvoire
Establishment of SUNU Réassurance
Based in Abidjan (Cote d’lvoire), the new company
has a capital of 5 billion FCFA (8 million USD).
Read more

Ghana

Activa becomes 1st insurance company to
achieve I1SO

ACTIVA International Insurance Company Ltd has be-
come the first general insurance company in Ghana to
achieve I1SO 27001:2022 certification in Information

Security Management Systems (ISMS). RA e



https://www.artemis.bm/news/cat-bond-index-returns-40-in-two-years-investor-demand-may-tighten-spreads-twelve-capital
https://www.gminsights.com/industry-analysis/flood-insurance-market
https://www.lloyds.com/news-and-insights/futureset/futureset-insights/systemic-risk-scenarios/human-pandemic
https://www.alliedmarketresearch.com/auto-insurance-market
https://www.genevaassociation.org/press-releases/financial-innovations-cyber-cat-bonds-will-help-address-cyber-protection-gap-says
https://insuranceasia.com/insurance/news/insurtech-market-set-grow-77b-2028
https://www.insurancebusinessmag.com/asia/news/environmental/what-are-the-top-business-concerns-in-asia-pacific-518343.aspx
https://insuranceasia.com/insurance/news/asian-life-insurers-maintain-strong-capitalisation
https://www.atlas-mag.net/en/category/pays/algerie/algerian-insurance-market-end-september-2024
https://www.insurancebusinessmag.com/asia/news/property/china-pacific-sees-steady-premium-growth-in-life-and-property-insurance-517928.aspx
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/establishment-of-sunu-reassurance
https://thebftonline.com/2024/12/17/activa-becomes-1st-insurance-company-to-achieve-iso-270012022-certification
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Hong Kong
Manulife Hong Kong Partners with New Fron-
tier Group to Enhance Cross-Border Healthcare
Services
New collaboration delivers cashless services, as well
as access to expedited appointments for outpatient
cancer treatment services and independent cancer
medical consultation. Rest ror
India
Non-life insurers’ premiums increase 4.4% in
November, shows data
According to data from the General Insurance Coun-
cil, general insurers collected Rs 21,671.43 crore in
premiums in November, reflecting a 4 per cent YoY
increase. Reatl fere
Japan
Japan P&l Club hikes premiums 7% for 2025
These adjustments were made to address growing
claims costs and global inflationary pressures whilst
ensuring the association’s long-term stability.

Read more

KSA

Tawuniya launches virtual accelerator program

for MENA startups

In collaboration with notable global and local partners

has launched an innovative, intensive 12-week virtual

accelerator program — InsurAi — to nurture technol-

ogy startups across the Middle East and North Africa.
Read more

Malaysia

Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on Malaysia’s Non-Life
Insurance Segment

Citing sustained underwriting and pricing discipline,
along with expected premium growth backed by reg-
ulatory reforms designed to increase insurance pene-

o Read more

Morocco
Towards digital court-insurer exchanges
ACAPS and FMA signed a partnership agreement in
Casablanca on 16 December 2024. This agreement is
in line with the three parties’ efforts to reinforce digi-
tization in the justice and insurance sectors.

Read more
Morocco
Insurance industry leverages digitalisation to pro-
mote access
Morocco is banking on digitalisation as a strategic le-
ver to expand access to insurance. P Ao
Nigeria
Aryee: Prudential Insurance Unwavering in Com-
mitment to Nigerian Market
Prudential Plc recently announced its acquisition of
the remaining 49 per cent shares of Prudential Zenith
Life Insurance Limited. Read more
Oman
New India Assurance launches dedicated Cus-
tomer Care Centre in Oman
This initiative not only supports Omanization but also
reflects New India Assurance’s commitment to foster-

ing local talent and providing exceptional service.
Read more

Philippines

FWD Philippines renews commitment with bank

to redefine financial access

The alliance has been recognised as one of Southeast

Asia’s fastest-expanding bancassurance initiatives.
Read more

Qatar

Alkhaleej Takaful Insurance Co. to enter an MoU
with Doha Bank concerning the acquisition of
Sharq Insurance Co.

This strategic initiative demonstrates the mutual com-
mitment of both organizations to maximize value for
their respective shareholders via synergies, collective

expertise and opportunities. Read more



https://www.atlas-mag.net/en/category/pays/maroc/towards-digital-court-insurer-exchanges
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90337/type/MiddleEast/Morocco-Insurance-industry-leverages-digitalisation-to-promote-access
https://www.thisdaylive.com/index.php/2024/12/13/aryeeprudential-insurance-unwavering-in-commitment-to-nigerian-market
https://www.muscatdaily.com/2024/12/16/new-india-assurance-launches-customer-care-centre-in-oman
https://www.insurancebusinessmag.com/asia/news/life-insurance/fwd-philippines-renews-commitment-with-bank-to-redefine-financial-access-517929.aspx
https://qe.com.qa/en/displaynewsdetails?InfoID=41697
https://www.manulife.com.hk/en/individual/about/newsroom/manulife-hk-partners-with-new-frontier-group-to-enhance-cross-border-healthcare-services.html
https://www.business-standard.com/finance/insurance/non-life-insurers-premiums-increase-4-4-in-november-shows-data-124121001159_1.html
https://insuranceasia.com/insurance/news/japan-pi-club-hikes-premiums-7-2025
https://www.arabnews.com/node/2583116/amp
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35581
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Singapore
Allianz withdraws offer for Income Insurance
This follows the Singapore Government’s announce-

ment on October 14, 2024.
Read more

South Korea

Public Funds of 500 Bil. Won for MG Insurance
Acquired by Meritz

During this process, a decline in Meritz’s capital ade-
guacy ratio under the Korean Insurance Capital Stan-

dard (K-ICS) is inevitable. B ed miore

Taiwan

Taiwan’s life and non-life insurers thrive as prof-

its surge

As of the end of October, Taiwan’s insurance sector

reported a total pre-tax profit of NT$329.8 billion.
Read more

Turkiye
Total catastrophic coverage in 2025 estimated to
reach at least US$14.7bn

The total catastrophic coverage in the Turkish market
is predicted to amount to EUR14-15bn ($14.7-15.8bn)
in 2025, compared to EUR12bn for 2024.

Read more

UAE

Biggest UAE insurer to venture into 4 overseas
markets

Orient Group, is on an expansion drive that includes
opening new branches in the Gulf and Middle East

countries and abroad.
Read more

Uganda

Insurance sector advocates for local marine car-
go insurance implementation

Efforts to streamline logistics for Ugandan traders
have taken a significant step forward as stakeholders
rally behind local marine cargo insurance implemen-

fatel. Read more

Uzbekistan

UNDP is opening new avenues for the Takaful
insurance

The Takaful insurance market has a big opportunity in
Uzbekistan, such as attracting temporarily free funds
of Muslims who do not use existing financial instru-

ments.
Read more

Viethnam

Leading Vietnamese insurer Bao Minh lowers

profit, dividend targets due to typhoon

The company’s board of directors proposed maintain-

ing the revenue target at VND6.8 trillion ($268 mil-

lion), however, it seeks to reduce the pre-tax profit

target by 29% to VND268 billion ($10.6 million).
Read more



https://www.businesskorea.co.kr/news/articleView.html?idxno=231746
https://www.insurancebusinessmag.com/asia/news/auto-motor/taiwans-life-and-nonlife-insurers-thrive-as-profits-surge-517924.aspx
https://www.independent.co.ug/insurance-sector-advocates-for-local-marine-cargo-insurance-implementation
https://www.undp.org/uzbekistan/press-releases/undp-opening-new-avenues-takaful-insurance
https://theinvestor.vn/leading-vietnamese-insurer-bao-minh-lowers-profit-dividend-targets-due-to-typhoon-d13693.html
https://www.allianz.com/en/mediacenter/news/media-releases/financials/241216-allianz-withdraws-pre-conditional-offer-for-income-insurance.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90361/type/MiddleEast/Biggest-UAE-insurer-to-venture-into-4-overseas-markets
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90363/type/MiddleEast/Turkiye-Total-catastrophic-coverage-in-2025-estimated-to-reach-at-least-US-14-7bn
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Reinsurance News

Global

Global Facultative Reinsurance Report 2024: WTW survey

68% of respondents said they intended to buy more facultative over the next two years,re-
flecting a need to manage volatility in an increasingly complex and changeable insurance

market. Read more

Global
Property cat reinsurance can deliver strong returns as long as retentions/terms
stick: JMP
Even with a few consecutive years of ~10% pricing declines, the global property catastro-
phe reinsurance market can still deliver strong returns to reinsurers as long as terms, at-
tachments and conditions all remain stable.

Read more

Africa & ME

Africa Specialty Risks Signs Binding Authority Agreements with Eureka Re
Eureka Re will provide capacity for the Binding Authority, with each Agreement providing
up to $10 million in line size across a range of classes.

Read more



https://www.wtwco.com/en-hk/insights/2024/12/global-facultative-reinsurance-report-2024
https://www.artemis.bm/news/property-cat-reinsurance-can-deliver-strong-returns-as-long-as-retentions-terms-stick-jmp
https://www.asr-re.com/press-releases/africa-specialty-risks-signs-binding-authority-agreements-with-eureka-re
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Regulation News

Africa

Insurance leaders call for regulatory convergence to
boost continent’s insurance market
Experts meeting in Casablanca earlier this month called
for regulatory convergence to strengthen the African in-
surance market, particularly within the framework of the
African Continental Free Trade Area (AfCFTA).

Read more

Kenya

Government Forms Committee to Review Social
Health Insurance Tariffs and Benefits

The committee will be tasked with evaluating the current
system and offering practical solutions to address both

immediate and long-term challenges. Read more

Morocco
ACAPS to expand activities of insurance intermedi-
aries soon
This would mark a major turning point for them as the
regulator integrates related services such as payment,
administrative management on behalf of third parties
and claims management, with broking services.

Read more

Nigeria

Senate passes 2024 Nigerian Insurance Industry
Reform Bill

Designed to provide a comprehensive legal framework
for the regulation and supervision of all types of insur-

ance businesses in Nigeria.
Read more

South Korea

Government Raises Trade Insurance Limit by 10 Tril.
Won to Boost Export Capabilities

This move aims to bolster the export capabilities of South
Korea’s defense industry and small and medium-sized

enterprises (SMEs). Read more

UAE

MoHRE launches competitively priced health in-
surance package for private sector employees and
domestic workers

Employers are required to purchase the new health in-
surance policy as a prerequisite for issuing or renewing

residency permits. Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90364/Type/Africa/Africa-Insurance-leaders-call-for-regulatory-convergence-to-boost-continent-s-insurance-market
https://www.vanguardngr.com/2024/12/senate-passes-2024-nigerian-insurance-industry-reform-bill
https://www.businesskorea.co.kr/news/articleView.html?idxno=231679
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90351/type/MiddleEast/Morocco-ACAPS-to-expand-activities-of-insurance-intermediaries-soon
https://www.capitalfm.co.ke/news/2024/12/govt-issues-guidelines-on-social-health-insurance-tariffs
https://www.mohre.gov.ae/en/media-centre/news/16/12/2024/mohre-launches-competitively-priced-health-insurance-package-for-private-sector-employees-and-domestic-workers-across-the-uae.aspx
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Rating News

Saudi-Based Tawuniya ‘A’ Ratings Af-
firmed on Strong 2024 Performance;
Outlook Stable: S&P

Stable outlook reflects S&P view that Tawuniya will re-
tain its top-tier position in Saudi Arabia and that its

capital adequacy. Reydhore

Azerbaijan-Based PASHA Insurance
0OJSC Upgraded to ‘BB+’ on Stronger
Financial Risk Profile; Outlook Sta-
ble: S&P

Stable outlook reflects S&P expectation that, over the
coming 12 months, PASHA Insurance will maintain its

strong competitive standing. Rodotard

PCA Reinsurance Co. Ltd. Assigned

‘AA-’ Rating; Outlook Stable: S&P
Stable outlook on PCA Re reflects S&P expectation

that the reinsurer will remain a captive reinsurer with-

in Prudential PLC.
Read more

AM Best Affirms Credit Ratings of Al
Fujairah National Insurance Compa-

ny PJSC
AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb” (Good) of Al Fujairah National Insurance Com-
pany PSJC [UAE].

Read more

AM Best Affirms Credit Ratings of

National Insurance Company

AM Best has affirmed the Financial Strength Rating of
B (Fair) and the Long-Term Issuer Credit Rating of “bb”
(Fair) of National Insurance Company (NIC) (Jordan).

The outlook is stable.
Read more

Fitch Affirms SQB Insurance’s IFS Rat-

ing at ‘BB-’; Outlook Stable
The ratings benefit from ownership by Uzbek Industri-
al and Construction Bank Joint-Stock Commercial Bank

(UICB, Long-Term IDR: BB-/Stable). Sy T

Fitch Revises Outlook on Asahi Life
to Positive; Affirms IFS at ‘A-’

The Positive Outlook reflects Asahi Life’s stronger cap-
italisation, sustained improvements in core profit mar-
gin driven by a focus on profitable products.

Read more

Fitch Assigns Boubyan Takaful ‘A’ IFS
Rating; Outlook Stable

The rating benefits from a two-notch uplift from its
standalone credit quality of ‘BBB+, due to its ultimate

ownership by Boubyan Bank K.S.C.P. Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3300621
https://www.fitchratings.com/research/insurance/fitch-affirms-sqb-insurance-ifs-rating-at-bb-outlook-stable-16-12-2024
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3301243
https://www.fitchratings.com/research/insurance/fitch-revises-outlook-on-asahi-life-to-positive-affirms-ifs-at-a-18-12-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-boubyan-takaful-a-ifs-rating-outlook-stable-18-12-2024
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3301911
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35570
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35578
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Movement News

Howden
Unveils leadership transition with new Asia CEO
Rohan Bhappu will take on the role of deputy CEO for Howden Asia starting June

2025, and will officially succeed Goh as CEO of Howden Asia on Oct. 1, 2025.
Read more



https://www.insurancebusinessmag.com/asia/news/breaking-news/howden-unveils-leadership-transition-with-new-asia-ceo-518534.aspx
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