FAIR Newsletter 26-Dec. 2024

Federation of Afro-Asian
Insurers & Reinsurers

\_

. Insurance News

Global
2025 Global Medical Trends Survey: WTW

Asia
® |nsurance giants bridge gaps in healthcare and social
welfare in Asia

Hong Kong
Blue Cross and Public Bank Sign Agreement on Bancassur-
ance Partnership

India
® |ndia’s insurance paradox: Penetration dips but premi-
ums grow

11% of all health insurance claims rejected, premiums
to remain high: IRDAI report

® \W.R. Berkley launches branch office in India

Indonesia
Blink Parametric Launches Flight Disruption ‘FlyEasy’ travel
proposition with Zurich Indonesia and Zurich Edge

KSA

® (Claim of mandatory health insurance for gov’'t employ-
ees denied: Report

® QOrient Insurance gets IA’s approval to practise

® Mutakamela Insurance launches new identity, brand

Lebanon
Rates Between Hospitals and Insurance Companies In-
crease by 15%

Nigeria
® Nigeria’s Insurance Sector set for growth with passage
of Consolidated Bill

® Heirs Insurance Group unveils “The Underwriters”
Web Drama

Oman
Insurance companies urged to improve communication
centres

Qatar
QCB approves Doha Insurance branch opening in India

South Korea
® Exchange Rate Insurance Enrollment Soars 94% Amid
Economic Uncertainty

® No. of foreign nationals with domestic insurance poli-
cies surpasses 1 million

Tanzania
® Tanzania’s insurance market sees remarkable growth,
promising future

® TIRA calls for greater media role in promoting insur-
ance awareness

Tunisia
COMAR Assurances wins “Voted Customer Service of the
Year 2025” award

UAE

® UAE sees growing demand for term life insurance amid
shifting priorities

® UAE health sector expands with comprehensive insur-
ance for workers

Uganda
Insurance sector advocates for local marine cargo insurance
implementation

Reinsurance News

Global
® Structured Reinsurance: Impact on Health Product
Pricing: Guy Carpenter

® Swiss Re leaders predict key reinsurance trends for

. Regulation News

Jordan
CBJ Overhauls Mandatory Motor Insurance Framework,
Maintains Premium Ceiling

KSA

The Insurance Authority and the Public Prosecution sign a
Cooperation Agreement to Enhance Criminal Protection
for the Insurance Sector

Singapore
NRIC numbers invalid for key insurance transactions




FAIR Newsletter 26-Dec. 2024

Federation of Afro-Asian
Insurers & Reinsurers

Income Insurance Ltd. Ratings Affirmed Following
Allianz’s withdrawal of Offer; Off CreditWatch;
Outlook Stable: S&P

AM Best Assigns Credit Ratings to The Japan
Ship Owners’ Mutual Protection & Indemnity
Association

AM Best Revises Outlooks to Positive for
Union Insurance Company P.J.S.C.

AM Best Assigns Credit Ratings to Min Xin
Insurance Company Limited

Fitch Affirms MPM Insurance»s IFS at <A+(idn)»;
Outlook Stable

Movement News

» CICA-Re
Appoints new Regional Manager for Central Afri-
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2025 Global Medical Trends Survey: WTW

Rising medical costs in 2025 are driven by advance-
ments in technology and pharmaceuticals, over-
whelmed public healthcare systems, and increased

private healthcare demand.
Read more

Asia

Insurance giants bridge gaps in healthcare and

social welfare in Asia

Insurance companies in Asia are increasingly engaging

in corporate social responsibility (CSR) programs to

address critical healthcare and social welfare issues.
Read more

Hong Kong

Blue Cross and Public Bank Sign Agreement on
Bancassurance Partnership

Customers of Public Bank can now purchase two
selected insurance products “TravelSafe Plus” and
“HomeSafe Protection Insurance” offered by Blue
Cross, through the bank’s branch network and web-

SHe Read more

India

India’s insurance paradox: Penetration dips but

premiums grow

Insurance penetration in India, which is already low,

saw a dip for the second successive year, shows the

latest report by the insurance industry regulator.
Read more

India

11% of all health insurance claims rejected, pre-

miums to remain high: IRDAI report

According to experts, incomplete or false disclosure,

consciously or unconsciously, at the time of purchase

of policies also contribute to rejection of claims.
Read more

India

W.R. Berkley launches branch office in India

W.R. Berkley Corporation has announced that Berkley

Insurance Company has received regulatory approval

from the International Financial Services Centres Au-

thority (IFSCA) to launch a branch office in India.
Read more

Indonesia

Blink Parametric Launches Flight Disruption
‘FlyEasy’ travel proposition with Zurich Indonesia
and Zurich Edge

The proposition has been designed to instantly acti-
vate coverage benefits upon confirmation of a flight
delay. This seamless, fully-digital approach provides

ultimate convenience to customers.
Read more

KSA

Claim of mandatory health insurance for gov’t

employees denied: Report

The sources explained that the mandate rather ap-

plies to parties contracting with government entities.
Read more

KSA

Orient Insurance gets IA’s approval to practise

Orient Insurance’s entry into the Saudi market is ex-
pected to enhance the competitiveness of the sector
by offering insurance solutions that meet the needs of

individuals and businesses.
Read more

KSA

Mutakamela Insurance launches new identity,
brand

Mutakamela Insurance Co. announced the launch of
its new identity and brand “Mutakamela” after ob-
taining the regulatory and extraordinary general meet-

ing approvals. . W



https://www.wtwco.com/en-gb/insights/2024/10/2025-global-medical-trends-survey
https://www.insurancebusinessmag.com/asia/news/life-insurance/insurance-giants-bridge-gaps-in-healthcare-and-social-welfare-in-asia-518737.aspx
https://sloveniatimes.com/41970/blue-cross-and-public-bank-sign-agreement-on-bancassurance-partnership
https://www.indiatoday.in/business/story/insurance-policy-penetration-india-dipped-premium-collection-grew-irdai-report-claim-settlement-ratio-gst-rate-cut-2655158-2024-12-25?utm_source=global-search&utm_medium=global-search&utm_campaign=global-search
https://www.indiatoday.in/business/story/health-insurance-claims-rejected-pending-irdai-report-premiums-to-remain-high-india-insurers-2655186-2024-12-26?utm_source=global-search&utm_medium=global-search&utm_campaign=global-search
https://www.reinsurancene.ws/w-r-berkley-launches-branch-office-in-india
https://blinkparametric.com/blink-parametric-launches-flight-disruption-flyeasy-travel-proposition-with-zurich-indonesia-and-zurich-edge
https://www.argaam.com/en/article/articledetail/id/1777567
https://www.argaam.com/en/article/articledetail/id/1777974
https://www.argaam.com/en/article/articledetail/id/1778483

FAIR Newsletter 26-Dec. 2024

Federation of Afro-Asian
Insurers & Reinsurers

T ELR R ETS

Lebanon

Rates Between Hospitals and Insurance Compa-
nies Increase by 15%

The press release also points out that companies have
increased the prices of insurance policies, while con-
tractual rates are still around 25% to 40% lower than

those in force in 2019.
Read more

Nigeria

Nigeria’s Insurance Sector set for growth with
passage of Consolidated Bill

The insurance industry regulator expressed optimism
that the legislation will unlock the growth, prosperity,

and potentials of the insurance sector.
Read more

Nigeria

Heirs Insurance Group unveils “The Underwrit-
ers” Web Drama

The Nigeria’s fastest-growing insurance group, has re-
leased its new web drama titled “The Underwriters”
on its YouTube channel—the first insurance-themed

web series in Africa.
Read more

Oman

Insurance companies urged to improve commu-
nication centres

The aim of this move is to achieve the fundamental
role of the Authority, which is to protect investors and

insurance policyholders. Read more

Qatar
QCB approves Doha Insurance branch opening in
India

This is part of a broader strategy by Doha Insurance to
expand its footprint and presence in the South Asian
market.

Read more

South Korea

Exchange Rate Insurance Enrollment Soars 94%
Amid Economic Uncertainty

Fluctuating Won-Dollar Exchange Rate Drives Demand

as Companies Seek Financial Stability. Read Mtire

South Korea
No. of foreign nationals with domestic insurance
policies surpasses 1 million
With the continued rise in the number of foreign resi-
dents, coverage for non-Korean residents is emerging
as a future growth engine for domestic insurers.

Read more

Oman

Insurance companies urged to improve commu-
nication centres

The aim of this move is to achieve the fundamental
role of the Authority, which is to protect investors and

insurance policyholders.
Read more

Tanzania

Tanzania’s insurance market sees remarkable

growth, promising future

The 2023 Annual Insurance Market Performance Re-

port highlights a promising upward trend, underscor-

ing the resilience and growth potential of the industry.
Read more

Tanzania

TIRA calls for greater media role in promoting
insurance awareness

MEDIA outlets across the country have been urged to
play their integral role of informing the public about

economic and insurance-related developments.
Read more



https://www.businesskorea.co.kr/news/articleView.html?idxno=232579
https://www.koreatimes.co.kr/www/biz/2024/12/602_389203.html
https://www.zawya.com/en/economy/gcc/oman-insurance-companies-urged-to-improve-communication-centres-u6hfiguq
https://dailynews.co.tz/tanzanias-insurance-market-sees-remarkable-growth-promising-future
https://dailynews.co.tz/tira-calls-for-greater-media-role-in-promoting-insurance-awareness
https://thisisbeirut.com.lb/articles/1304543/rates-between-hospitals-and-insurance-companies-increase-by-15
https://orientalnewsng.com/nigerias-insurance-sector-set-for-growth-with-passage-of-consolidated-bill
https://orientalnewsng.com/heirs-insurance-group-unveils-the-underwriters-web-drama
https://www.zawya.com/en/economy/gcc/oman-insurance-companies-urged-to-improve-communication-centres-u6hfiguq
https://www.gccbusinessnews.com/qcb-approves-doha-insurance-branch-opening-in-india
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Tunisia

COMAR Assurances wins “Voted Customer Ser-
vice of the Year 2025” award

The award was presented at the sixth “Customer Ser-
vice Tunisia Awards (ESCDA)” ceremony, held on 19

December 2024 in Tunis.
Read more

UAE

UAE sees growing demand for term life insurance
amid shifting priorities
Fuelled by heightened awareness of financial protec-
tion needs following the COVID-19 pandemic and the
country’s expanding expatriate population.

Read more

UAE

UAE health sector expands with comprehensive
insurance for workers

The UAE allocated AEDS5.745 billion, representing
eight percent of the federal budget for the 2025 fiscal
year, to healthcare and community prevention ser-

vices.
Read more

Uganda

Insurance sector advocates for local marine car-
go insurance implementation

Efforts to streamline logistics for Ugandan traders
have taken a significant step forward as stakeholders
rally behind local marine cargo insurance implemen-

fatel. Read more



https://www.insurancebusinessmag.com/asia/news/life-insurance/uae-sees-growing-demand-for-term-life-insurance-amid-shifting-priorities-518923.aspx
https://www.independent.co.ug/insurance-sector-advocates-for-local-marine-cargo-insurance-implementation
https://www.atlas-mag.net/en/category/pays/tunisie/comar-assurances-wins-voted-customer-service-of-the-year-2025-award
https://www.wam.ae/en/article/b6u4xm6-uae-health-sector-expands-with-comprehensive
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Reinsurance News

Global

Structured Reinsurance: Impact on Health Product Pricing: Guy Carpenter
Structured reinsurance offers a unique approach that not only mitigates risk but may also
lower the cost of capital. Our paper outlines the key benefits of this strategy. Resthnomn

Global
Swiss Re leaders predict key reinsurance trends for 2025

Geopolitical risks, climate challenges, and market dynamics drive innovation and growth.
Read more



https://www.guycarp.com/insights/2024/12/structured-reinsurance-impact-on-health-product-pricing.html
https://www.insurancebusinessmag.com/asia/news/reinsurance/swiss-re-leaders-predict-key-reinsurance-trends-for-2025-518846.aspx
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Regulation News

Jordan
CBJ Overhauls Mandatory Motor Insurance Framework, Maintains Premium Ceiling
The Central Bank of Jordan has rejected insurers’ premium hike proposal while unveiling sweeping
reforms to the mandatory motor insurance regulations.
Read more

KSA

The Insurance Authority and the Public Prosecution sign a Cooperation Agreement to En-
hance Criminal Protection for the Insurance Sector

The agreement includes joint efforts to address challenges in combating fraud in the insurance
sector, through regular meetings to enhance cooperation and coordination on topics of mutual

interest. Read more

Singapore

NRIC numbers invalid for key insurance transactions
The General Insurance Association of Singapore and the Life Insurance Association have clarified
that National Registration Identity Card (NRIC) numbers alone cannot be used for purchasing, sur-
rendering, or altering existing policies.

Read more



https://www.jordannews.jo/Section-109/News/CBJ-Overhauls-Mandatory-Motor-Insurance-Framework-Maintains-Premium-Ceiling-38792
https://insuranceasia.com/insurance/news/nric-numbers-invalid-key-insurance-transactions
https://www.ia.gov.sa/en/News/The-Insurance-Authority-and-the-Public-Prosecution-sign-a-Cooperation-Agreement-to-Enhance-Criminal-Protection-for-the-Insurance-Sector.html
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Rating News

Income Insurance Ltd. Ratings Af-
firmed Following Allianz’s withdraw-
al of Offer; Off CreditWatch; Outlook

Stable: S&P
S&P Global Ratings affirmed its ‘AA-" long-term lo-
cal-currency insurer financial strength and issuer cred-

it ratings on Income Insurance.
Read more

AM Best Assigns Credit Ratings to
The Japan Ship Owners’ Mutual Pro-

tection & Indemnity Association

AM Best has assigned a Financial Strength Rating of

A- (Excellent) and a Long-Term Issuer Credit Rating of

“a-" (Excellent) to The Japan Ship Owners’ Mutual Pro-

tection & Indemnity Association. The outlook is stable.
Read more

AM Best Revises Outlooks to Positive

for Union Insurance Company P.J.S.C.
AM Best has revised the outlooks to positive from
stable and affirmed the Financial Strength Rating of
B+ (Good) and the Long-Term Issuer Credit Rating of
“bbb-" (Good) of Union Insurance Company P.J.S.C.

(UAE). Read more

AM Best Assigns Credit Ratings to

Min Xin Insurance Company Limited

AM Best has assigned a Financial Strength Rating of
B++ (Good) and a Long-Term Issuer Credit Rating of
“bbb+” (Good) to Min Xin Insurance Company Limited

(Hong Kong). The outlook is stable. RESS mbre

Fitch Affirms MPM Insurance’s IFS at

‘A+(idn)’; Outlook Stable

The rating action reflects the company’s ‘Moderate’
company profile, stable profitability and satisfactory

capital position. Baathmire



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3303228
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35594
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35595
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35600
https://www.fitchratings.com/research/insurance/fitch-affirms-mpm-insurance-ifs-at-a-idn-outlook-stable-19-12-2024
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Movement News

CICA-Re
Appoints new Regional Manager for Central Africa
CICA-Re has promoted Joseph Luc Foading to the position of Regional Manager

for Central Africa.
Read more



https://www.atlas-mag.net/en/category/regions-geographiques/afrique/two-new-promotions-at-cica-re
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https://royanews.tv/news/339703
https://www.alriyadh.com/2110393
https://www.alkhaleej.ae/2024-12-24/%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D9%83%D8%AA%D8%AA%D8%A8%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AA%D9%82%D9%81%D8%B2-21-%D8%A5%D9%84%D9%89-508-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.babnet.net/rttdetail-299981.asp#google_vignette
https://www.ia.gov.sa/News/The-Insurance-Authority-and-the-Public-Prosecution-sign-a-Cooperation-Agreement-to-Enhance-Criminal-Protection-for-the-Insurance-Sector.html
https://www.aleqt.com/2024/12/25/article_2754674.html
https://www.omandaily.om/%D8%A7%D9%84%D8%B1%D9%8A%D8%A7%D8%B6%D9%8A%D8%A9/na/%D8%A5%D8%B7%D9%84%D8%A7%D9%82-%D8%A3%D9%88%D9%84-%D9%88%D8%AB%D9%8A%D9%82%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%85%D8%AE%D8%B5%D8%B5%D8%A9-%D9%84%D9%84%D8%B1%D9%8A%D8%A7%D8%B6%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%88%D9%8A%D8%A9
https://lusailnews.net/article/25/12/2024/%D8%A7%D9%84%D8%AF%D9%88%D8%AD%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D8%B3%D8%B9-%D9%86%D8%B4%D8%A7%D8%B7%D9%87%D8%A7-%D8%AF%D9%88%D9%84%D9%8A%D8%A7-%D8%A8%D8%A7%D9%81%D8%AA%D8%AA%D8%A7%D8%AD-%D9%81%D8%B1%D8%B9-%D8%AC%D8%AF%D9%8A%D8%AF-%D9%81%D9%8A-%D8%A7%D9%84%D9%87%D9%86%D8%AF
https://www.alraimedia.com/article/1712760/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D8%B3%D8%AA%D9%82%D8%A7%D9%84%D8%A9-%D8%A7%D9%84%D8%B1%D9%82%D8%A7%D8%A8%D8%A9-%D8%A7%D9%84%D8%B4%D8%B1%D8%B9%D9%8A%D8%A9-%D9%84%D9%88%D8%AD%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.alraimedia.com/article/1712491/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/121-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D9%88%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D9%88%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9
https://www.vetogate.com/5310549

