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® Global insurance rates fall 0.9% in 2024, first drop since
2017, report says

® Trade, investment, finance insurance operations in
Arab states exceed $121bln in 2023 — Report

Algeria
Motor third-party liability premiums to rise in 2025

India
® Non-life insurers expecting to register double-digit
growth in 2025

India ranked second in global cyber attack targets:
Report

Aditya Birla Capital brings Lending, Insurance & Invest-
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Major cyber attack disrupts holiday season flights at Japan
Airlines
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Listed Insurance Industry Performance Analysis — Q3 2024
Badri
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Listed Insurance Industry Performance Analysis — Q3 2024:
Badri

Senegal
FSSA: popularizing the new policy on political violence and
related risks

Singapore
Singapore general insurance industry to reach $5.9 billion
by 2029, forecasts GlobalData

UAE

® Brown & Brown'’s Nexus Agrees to Acquire Reinsurance
MGA Arma in Dubai

® |nsurance premiums to go up from January 1, 2025;
more benefits to be added
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Regulator clears 143 players to do insurance business in
Uganda in 2025

Zimbabwe

Pension and insurance industry bankrolls renewable energy
project to boost Zimbabwe’s power self-sufficiency, spur
economic growth

Reinsurance News
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Alternative reinsurance capital grew 7% to $107bn in
2024: Guy Carpenter, AM Best

Climate, technology and geopolitics lead 2025 risks —
Beazley CEO

Cat reinsurance renewals “rational”, lower-layer &
aggregate appetite rises: Gallagher Re CEO

Strong reinsurer appetite drives excess property ca-
tastrophe capacity at January 1: Guy Carpenter

KSA

Saudi Re inks reinsurance contract with Walaa Insurance

.~ Regulation News
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Modi Govt Extends Crop Insurance Schemes, Adds Rs 824
Crore Tech Fund
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IRA Fines 17 Insurers and 15 Brokers
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Interim measures to assist policyholders and to promote
continued access to suitable medical and health insurance/
takaful products
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Insurance and Pensions Amendment Bill gazette
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Global insurance rates fall 0.9% in 2024, first
drop since 2017, report says
Insurers have consistently raised rates in recent years
in response to losses from wars and natural catastro-
phes.
This has made them profitable, encouraging addition-
al players into the market, pushing down prices.

Read more

Global

Trade, investment, finance insurance operations
in Arab states exceed $121bln in 2023 — Report
The value of outstanding insurance commitments for
investment, finance, and exports destined to the Arab
region rose by 7% to roughly $260 billion by the end

of 2023. Read more

Algeria

Motor third-party liability premiums to rise in
2025

This increase will be in two stages: 15% on 1 January
2025, 15% on 1 July 2025. This is due to the rising road
accident claims and the structural deficit in compulso-

ry motor third-party liability coverage. P ey

India

Non-life insurers expecting to register dou-
ble-digit growth in 2025

The industry is also expected to meet this expectation
if it receives a favourable outcome on GST relief and a
revisit of motor third-party rates, a top private insurer

said. Read more

India
India ranked second in global cyber attack tar-
gets: Report
India has become the second highest target for cyber
attacks globally in 2024, with 95 entities affected by
data theft, following the United States.

Read more

India

Aditya Birla Capital brings Lending, Insurance &
Investments on ONDC

Aditya Birla Capital (ABCL) has gone live with three
core financial services, lending, insurance, and mutu-
al fund investments, available on the Open Network
for Digital Commerce (“ONDC”) platform, becoming

the first BFSI company to do so. Read more

Japan

Major cyber attack disrupts holiday season
flights at Japan Airlines

Japan Airlines said it was hit by a cyberattack, causing
delays to more than 20 domestic flights but the carri-
er said it was able to restore its systems a few hours

later.
Read more

Oman

Listed Insurance Industry Performance Analysis —
Q3 2024: Badri

IFRS-17 has brought significant changes, shifting con-
ventional companies from reporting Gross Written
Premium (GWP) to focusing solely on Insurance Rev-

enue.
Read more

Qatar

Listed Insurance Industry Performance Analysis —
Q3 2024: Badri

The after-tax profit for the 7 analyzed listed compa-
nies grew by 14%, rising from QR 0.85 billion in Q3

2023 to QR 0.97 billion in Q3 2024. A ddtbre

Senegal
FSSA: popularizing the new policy on political
violence and related risks

The Senegalese Federation of Insurance Companies
(FSSA) organized a workshop to introduce the new
policy covering the risks of political violence, terror-
ism and sabotage, developed by FANAF.

Read more



https://www.reuters.com/business/finance/global-insurance-rates-fall-09-2024-first-drop-since-2017-report-says-2025-01-02/#:~:text=COP29%20Legal-,Global%20insurance%20rates%20fall%200.9%25%20in%202024%2C%20first,drop%20since%202017%2C%20report%20says&text=LONDON%2C%20Jan%202%20(Reuters),in%20a%20report%20on%20Thursday
https://www.zawya.com/en/business/banking-and-insurance/trade-investment-finance-insurance-operations-in-arab-states-exceed-121bln-in-2023-report-yloaac9y
https://www.atlas-mag.net/en/category/pays/algerie/motor-third-party-liability-premiums-to-rise-in-2025
https://www.business-standard.com/finance/insurance/non-life-insurers-expecting-to-register-double-digit-growth-in-2025-125010200317_1.html
https://timesofindia.indiatimes.com/india/india-ranked-second-in-global-cyber-attack-targets-report/articleshow/116893292.cms
https://ibsintelligence.com/ibsi-news/aditya-birla-capital-brings-lending-insurance-investments-on-ondc
https://www.euronews.com/business/2024/12/26/major-cyber-attack-disrupts-holiday-season-flights-at-japan-airlines
https://badriconsultancy.com/wp-content/uploads/2024/12/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-Q3-2024.pdf
https://badriconsultancy.com/wp-content/uploads/2024/12/BADRI-Qatar-Listed-Insurance-Industry-Performance-Analysis-Q3-2024.pdf
https://www.atlas-mag.net/en/category/pays/senegal/fssa-popularizing-the-new-policy-on-political-violence-and-related-risks
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Singapore

Singapore general insurance industry to reach
$5.9 billion by 2029, forecasts GlobalData

The general insurance industry in Singapore is poised
for 8.0% growth in 2024, driven by an economic re-
covery, escalating healthcare costs, and rising premi-

um rates across general insurance lines.
Read more

UAE

Brown & Brown’s Nexus Agrees to Acquire Rein-

surance MGA Arma in Dubai

“This acquisition signifies our ambition to continue

investing in the rapidly growing insurance markets

of Dubai and the Middle East. Arma’s business” com-

mented Stuart Rouse, Kentro and Nexus group CEO.
Read more

UAE
Insurance premiums to go up from January 1,
2025; more benefits to be added

Health and motor insurance premiums will increase in
Dubai from January 1, 2025, as insurers hike rates to
keep pace with the rising expenses in healthcare and
vehicle repair costs.

Read more

Uganda

Regulator clears 143 players to do insurance

business in Uganda in 2025

The players include two reinsurance companies, 20

non-life insurance companies, nine life insurance

companies, four micro insurance companies.
Read more

Zimbabwe

Pension and insurance industry bankrolls renew-
able energy project to boost Zimbabwe’s power
self-sufficiency, spur economic growth

NSSA and pan-African financial services group Old
Mutual put a combined investment of $30 million in

the solar power project. Read more



https://nilepost.co.ug/Insurance Regulatory Authority/235363/regulator-clears-143-players-to-do-insurance-business-in-uganda-in-2025
https://www.newzimbabwe.com/pension-and-insurance-industry-bankrolls-renewable-energy-project-to-boost-zimbabwes-power-self-sufficiency-spur-economic-growth
https://www.globaldata.com/media/insurance/singapore-general-insurance-industry-reach-5-9-billion-2029-forecasts-globaldata/#:~:text=Singapore's%20general%20insurance%20industry%20is,leading%20data%20and%20analytics%20company
https://www.insurancejournal.com/news/international/2025/01/02/806625.htm
https://www.khaleejtimes.com/uae/dubai-insurance-premiums-to-go-up-from-january-1-2025
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Reinsurance News

Global

Alternative reinsurance capital grew 7% to
$107bn in 2024: Guy Carpenter, AM Best
Dedicated reinsurance capital grew by 6.9% over the
course of 2024, but alternative capital that largely
represents the capacity deployed by insurance-linked
securities (ILS) fund managers and through other ILS
structures expanded slightly faster by 7% to reach
$107 billion this year, according to Guy Carpenter and

AMBest. Read more

Global

Climate, technology and geopolitics lead 2025
risks — Beazley CEO

Three overarching key risk areas emerged from Bea-
zley’s ‘Risk & Resilience Predictions for 2025’, the re/

insurer’s CEO, Adrian Cox revealed.
Read more

Global

Cat reinsurance renewals “rational”, lower-layer &
aggregate appetite rises: Gallagher Re CEO

The softening of the property catastrophe reinsurance
market seen at the key January 2025 renewals has
been “entirely rational”, despite the fact the decline in
risk-adjusted pricing was greater than many reinsurers
had planned for.

Read more

Global

Strong reinsurer appetite drives excess property
catastrophe capacity at January 1: Guy Carpenter
Non-loss-impacted property catastrophe renewals saw
notable risk-adjusted reinsurance rate reductions of
5% to 15% at January 1. However, there was a range
of pricing outcomes that varied by region, attachment
point and reinsurer views of price adequacy.

Read more

KSA

Saudi Re inks reinsurance contract with Walaa
Insurance
The contract is expected to result in increasing the
company’s reinsurance revenue by more than 5% of
the total (based on financial results for 2023).

Read more



https://www.artemis.bm/news/alternative-reinsurance-capital-grew-7-to-107bn-in-2024-guy-carpenter-am-best
https://www.guycarp.com/company/news-and-events/news/press-releases/january-1-2025-reinsurance-renewal.html
https://www.globalreinsurance.com/home/climate-technology-and-geopolitics-lead-2025-risks-beazley-ceo/1454010.article
https://www.argaam.com/en/article/articledetail/id/1778984
https://www.artemis.bm/news/cat-reinsurance-renewals-rational-lower-layer-aggregate-appetite-rises-gallagher-re-ceo
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Regulation News

India
Modi Govt Extends Crop Insurance Schemes, Adds Rs 824 Crore Tech Fund
The Centre extended two crop insurance schemes — PMFBY and RWBCIS — for one more year ftill

2025-26 and also created a separate Rs 824.77 crore fund for technology infusion.
Read more

Kenya
IRA Fines 17 Insurers and 15 Brokers
This move highlights the authority’s commitment to maintaining financial stability in the sector and

safeguarding consumer interests.
Read more

Malaysia

Interim measures to assist policyholders and to promote continued access to suitable
medical and health insurance/takaful products

Bank Negara Malaysia announced interim measures agreed with the insurance and takaful industry
to assist policyholders who experienced premium revisions of their medical and health insurance/

takaful products. Read more

Zimbabwe

Insurance and Pensions Amendment Bill gazette
Government has moved to enhance accountability and transparency in the insurance and pensions
sector through the amendment of the Insurance and Pensions Commission Act.

Read more



https://www.news18.com/india/modi-govt-extends-crop-insurance-schemes-adds-rs-824-crore-tech-fund-9174702.html
https://www.bnm.gov.my/-/mhit-pr
https://www.herald.co.zw/insurance-and-pensions-amendment-bill-gazetted
https://stepbystepinsurance.co.ke/2024/12/17/ira-fines-17-insurers-and-15-brokers-understanding-the-implications-for-the-insurance-industry
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https://www.almamlakatv.com/news/158126-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D9%8A%D9%81%D8%B9%D9%84-%D9%82%D8%B3%D9%85%D8%A7-%D8%AE%D8%A7%D8%B5%D8%A7-%D8%A8%D8%B4%D9%83%D8%A7%D9%88%D9%89-%D8%A7%D9%84%D9%85%D9%88%D8%A7%D8%B7%D9%86%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.argaam.com/ar/under-spot-report/43685?preview=true&isNoHeaderFooter=true
https://albaladnews.net/article/415501
https://www.alkhaleej.ae/2025-01-01/%D8%A7%D9%84%D9%8A%D9%88%D9%85-%D8%A8%D8%AF%D8%A1-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%A8%D9%85%D9%86%D8%B8%D9%88%D9%85%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D8%A7%D9%84%D8%A5%D9%84%D8%B2%D8%A7%D9%85%D9%8A/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D8%A7%D9%84%D8%AF%D8%A7%D8%B1
https://akhbar-alkhaleej.com/news/article/1388396
https://www.elkhabar.com/press/article/254491/%D8%B2%D9%8A%D8%A7%D8%AF%D8%A7%D8%AA-%D9%81%D9%8A-%D8%B9%D9%82%D9%88%D8%AF-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA
https://alwatannews.net/business/article/4009449/%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%B3%D9%87%D9%85-%D9%85%D8%AA%D9%83%D8%A7%D9%85%D9%84%D8%A9-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%AA%D9%88%D9%82%D9%8A%D8%B9%D9%87%D8%A7-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D9%85%D8%B9-%D8%B4%D8%B1%D9%83%D8%A9
https://www.alarabiya.net/aswaq/companies/2024/12/31/-%D9%85%D9%88%D8%AF%D9%8A%D8%B2-%D8%AA%D8%A4%D9%83%D8%AF-%D8%AA%D8%B5%D9%86%D9%8A%D9%81-%D8%A7%D9%84%D9%82%D9%88%D8%A9-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D9%84%D9%80-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%B9%D9%86%D8%AF-a3-%D9%88%D9%86%D8%B8%D8%B1%D8%A9-%D9%85%D8%B3%D8%AA%D9%82%D8%A8%D9%84%D9%8A%D8%A9-%D8%A7%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A9
https://www.insurancmedia.com/%d9%88%d9%84%d8%a7%d8%a1-%d8%aa%d8%aa%d8%b3%d9%84%d9%85-%d8%b1%d8%b3%d9%85%d9%8a%d9%8b%d8%a7-%d9%85%d9%88%d8%a7%d9%81%d9%82%d8%a9-%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85
https://www.alarabiya.net/aswaq/special-stories/2024/12/31/%D9%83%D9%8A%D9%81-%D9%8A%D8%A4%D8%AB%D8%B1-%D9%85%D9%86%D8%AA%D8%AC-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B3%D9%86%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D9%83%D9%81%D8%A7%D9%84%D8%A9-%D8%B9%D9%84%D9%89-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%B9%D9%82%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9
https://alwatannews.net/business/article/4008033/%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%B3%D9%87%D9%85-%D9%88%D8%B1%D8%A8%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%81%D9%8A-%D9%86%D9%87%D8%A7%D9%8A%D8%A9-%D8%AA%D8%AF%D8%A7%D9%88%D9%84%D8%A7%D8%AA-%D8%AC%D9%84%D8%B3%D8%A9-%D8%A7%D9%84%D8%AB%D9%84%D8%A7%D8%AB%D8%A7%D8%A1
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https://www.alraimedia.com/article/1713209/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AD%D8%B5%D8%AF-%D8%A7%D9%84%D8%AC%D8%A7%D8%A6%D8%B2%D8%A9-%D8%A7%D9%84%D9%81%D8%B6%D9%8A%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D9%85%D9%86-arc
https://amwalalghad.com/2024/12/30/%d8%b9%d9%85%d9%88%d9%85%d9%8a%d8%a9-%d8%a7%d9%84%d9%85%d8%b5%d8%b1%d9%8a-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d9%82%d8%b1-%d8%aa%d8%ba%d9%8a%d9%8a%d8%b1-%d8%a7%d8%b3%d9%85
https://almalnews.com/%d8%b4%d8%b1%d8%a7%d9%83%d8%a9-%d8%a7%d8%b3%d8%aa%d8%b1%d8%a7%d8%aa%d9%8a%d8%ac%d9%8a%d8%a9-%d8%a8%d9%8a%d9%86-%d8%a7%d9%84%d9%85%d9%87%d9%86%d8%af%d8%b3-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86
https://amwalalghad.com/2025/01/01/15-%d8%aa%d8%b7%d9%88%d8%b1%d9%8b%d8%a7-%d9%88%d9%85%d8%b3%d8%aa%d8%ac%d8%af%d9%8b%d8%a7-%d9%8a%d8%aa%d8%b1%d9%82%d8%a8%d9%87%d8%a7-%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86

