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» FWD Japan
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Appoints new Group Chief Executive Officer

» SUNU Assurances IARD Cameroun
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Global M&A Insurance 2024 Review and 2025
Outlook: Gallagher

The tremors of increasing inflation and rapidly rising
interest rates have started to subside, and the deal-
making outlook is beginning to become more favor-

able. Read more

Global

Micro insurance market to grow 6.5% annually
until 2032

The global microinsurance market, valued at $74.2b
in 2023, is projected to grow at a compound annual
growth rate (CAGR) of over 6.5% between 2024 and

2032. Read more

Global

Aon and Moody’s collaborating on risk manage-
ment insight services
The partnership will help improve risk management

solutions being offered to clients.
Read more

Arab World

Trade, investment, finance insurance operations
in Arab states exceed $121bln in 2023 — Report
The value of outstanding insurance commitments for
investment, finance, and exports destined to the Arab
region rose by 7% to roughly $260 billion by the end

of 2023. Read more

APAC

Asia-Pacific insurers told to start targeting Gen Z
Whilst they are early in their careers, Gen Z people —
born in 1997 to 2012 — display strong ambition and

confidence in their financial literacy. || B

Algeria
Insurance market increases by 5% in 3Q2024

The insurance sector in Algeria achieves a high turn-
over in the first 9 months of the preceding year, with
international acceptances and takaful showing huge
growth.

Read more

Algeria

Partnership between UAR and ENSSEA

The agreement is aimed at strengthening the aca-
demic and professional skills of future insurance ex-
ecutives , as well as improving training for students
through programs that are adapted to the sector’s

needs.
Read more

China

Best’s Special Report: China’s New Energy Ve-
hicle Growth Transforms the Country’s Motor
Insurance Market

As China continues to lead the way globally in produc-
ing and selling new energy vehicles (NEV), the trend
has spurred a sixfold increase in related insurance
premiums for this segment in just the past five years

alone.
Read more

China

Ping An Insurance offers to buy remaining stake
in healthcare arm at $1.7 bln valuation

Ping An Healthcare will continue to remain listed on
the stock exchange as the Chinese insurance giant has

no plans to privatise the healthcare arm. =k, ol

Egypt

FRA reports LE 718 Billion in financing, robust

insurance sector growth in 2024

The insurance sector demonstrated impressive per-

formance during January—October 2024, with total

collected premiums amounting to LE 77.1 billion.
Read more

Egypt

Misr Insurance, UAE’s Al Ain Ahlia Insurance sign
cooperation protocol

The protocol aims to enhance cooperation between
both companies in digital transformation and develop

insurance products.
g Read more



https://specialty.ajg.com/financial-services/global-ma-insurance-report-2025
https://insuranceasia.com/insurance/news/micro-insurance-market-grow-65-annually-until-2032
https://www.insurancebusinessmag.com/asia/news/breaking-news/aon-and-moodys-collaborating-on-risk-management-insight-services-519627.aspx
https://www.zawya.com/en/business/banking-and-insurance/trade-investment-finance-insurance-operations-in-arab-states-exceed-121bln-in-2023-report-yloaac9y
https://insuranceasia.com/insurance/exclusive/asia-pacific-insurers-told-start-targeting-gen-z
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90417/type/MiddleEast/Algeria-Insurance-market-increases-by-5-in-3Q2024
https://www.atlas-mag.net/en/category/pays/algerie/partnership-between-uar-and-enssea
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35604
https://www.reuters.com/markets/deals/ping-an-insurance-offers-buy-remaining-stake-healthcare-arm-17-bln-valuation-2025-01-07
https://www.egypttoday.com/Article/3/137492/FRA-reports-LE-718-Billion-in-financing-robust-insurance-sector
https://arabfinance.com/News/newdetails/21568
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Non-life insurers report dip in Dec premiums
under Irdai’s revised norms

Premia of non-life insurers in December slipped 0.33
per cent year—on—year (Y-o-Y) to Rs 25,018 crore,
showed data released by the General Insurance Coun-

cil.
Read more

India

Digit Life Insurance launches Glow Term Life In-
surance, to make buying simpler for 300 million
self-employed Indians

Digit Life’s term plan will be highly customizable and
affordable, doing away with traditional bottlenecks
like rigid documentation and lengthy processes that

self-employed individuals typically face. o .

Japan

Dai-ichi Life loses millions of dollars in long bond
sales

Dai-ichi Life Insurance Co. has lost around $890 mil-
lion as it sold bonds with longer maturities in prepara-

tion for the rise in interest rates.
Read more

KSA

GAC approves MEDGULF-Buruj merger

In two separate Tadawul statements today, Jan. 6, the
two companies said the potential merger is still under
consideration and no binding agreement has been

signed to date. 3 [

Nigeria

‘Insurance industry among service sector top
performers in 2024’

The insurance sector grew by 19.8 percent in the
third quarter of 2024 (Q3 2024), enhancing the finan-
cial services sector growth that outperformed other

sectors by 32 percent. Aatiere

Oman

Dhamani Platform completes linking over 30

private hospitals

The platform is concerned with providing electronic

linking between private health institutions, insurance

companies, health insurance claims administrators.
Read more

Oman

Thawani Pay Partners with Takaful Oman

The collaboration is set to redefine the customer ex-
perience by providing an easy and accessible way for
users to obtain motor insurance, with plans for com-

prehensive offerings shortly. Read more

Pakistan

Adamjee Insurance faces half-billion-rupee loss
from Dubai floods

The company’s Pakistan operations remained profit-
able, but losses from its UAE auto business severely

dampened overall net income.
Read more

Philippines
Philippine healthcare costs expected to keep
climbing in 2025

Healthcare expenses in the Philippines are projected
to rise by 18.3% in 2025, marking a continuation of
the country’s trend of double-digit medical cost in-
creases.

Read more

Singapore
Maybank’s insurance arm, Etiga Insurance, pio-
neers the return of Takaful Offerings in Singapore
New Shariah-compliant investment-linked product
addresses the needs of customers looking for val-
ues-based insurance solutions; further strengthening
the Group’s Islamic Wealth Management offerings.
Read more



https://www.omanobserver.om/article/1164577/oman/health/dhamani-platform-completes-linking-over-30-private-hospitals
https://www.btabloid.com/thawani-pay-partners-with-takaful-oman-to-launch-motor-insurance-via-app/#:~:text=This%20partnership%20leverages%20Thawani%20Pay's,ensuring%20a%20hassle%2Dfree%20experience
https://profit.pakistantoday.com.pk/2025/01/06/adamjee-insurance-faces-half-billion-rupee-loss-from-dubai-floods
https://www.insurancebusinessmag.com/asia/news/life-insurance/philippine-healthcare-costs-expected-to-keep-climbing-in-2025-519580.aspx
https://menafn.com/1109068127/Maybanks-Insurance-Arm-Etiqa-Insurance-Pioneers-The-Return-Of-Takaful-Offerings-In-Singapore
https://www.business-standard.com/finance/insurance/non-life-insurers-report-dip-in-dec-premiums-under-irdai-s-revised-norms-125010800926_1.html
https://businessnewsthisweek.com/business/digit-life-insurance-launches-glow-term-life-insurance-to-make-buying-simpler-for-300-million-self-employed-indians
https://www.insurancebusinessmag.com/asia/news/breaking-news/daiichi-life-loses-millions-of-dollars-in-long-bond-sales-519402.aspx
https://www.argaam.com/en/article/articledetail/id/1780531
https://tribuneonlineng.com/insurance-industry-among-service-sector-top-performers-in-2024
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South Korea

South Korean insurers bag $80b in premiums for
H1 2024

The total premium income of South Korean insurers
for the first half of 2024 (H1 2024) reached $79.83b
(KRW115.7t), marking a year-on-year increase of

$3.04b (KRW4.4t), or 3.9%. Read more

South Korea

Prolonged Economic Slump Pushes Insurance
Policy Loans Past 70 Trillion Won

The ongoing high-interest and high-inflation environ-
ment, coupled with economic stagnation, has forced
more people to borrow against their insurance poli-

cies for living expenses.
gexp Read more

Tunisia
BNA Assurances applies for listing on the stock
exchange

According to a valuation report by AMC Ernst &
Young, the company’s shares are valued at 1.79 TND
(0.6 USD).

Read more

UAE

Market reaches almost $14bn in first three quar-
ters of 2024

Gross written premiums (GWP) for the insurance sec-
tor grew by 20.9% touching AED50.8bn ($13.8bn) as
compared with AED42bn written in the first three

quarters of 2023. Redd mera

UAE

Insurers add dental, mental health coverage as
premiums rise up to 20%

Industry executives suggest that these benefits “make
health insurance more comprehensive” for policy

buyers. Read more



https://insuranceasia.com/insurance/news/south-korean-insurers-bag-80b-in-premiums-h1-2024
https://www.businesskorea.co.kr/news/articleView.html?idxno=233020
https://www.atlas-mag.net/en/category/pays/tunisie/bna-assurances-applies-listing-stock-exchange
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90409/type/MiddleEast/UAE-Market-reaches-almost-14bn-in-first-three-quarters-of-2024
https://www.khaleejtimes.com/uae/dubai-insurers-add-dental-mental-health-coverage-as-premiums-rise-up-to-20
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Reinsurance News

Reinsurance Market Dynamics — Jan. 2025: Aon
With the strong market, reinsurers increased their ap-
petite to meet demand. Many need to revisit how they
deliver client value in a sustainable, profitable way.
Read more

Global

Strong reinsurer appetite drives excess property

catastrophe capacity at January 1: Guy Carpenter
Non-loss-impacted property catastrophe renewals
saw notable risk-adjusted reinsurance rate reductions

0, 0,
of 5% to 15% at January 1. Readim oe

Global

Past the pricing peak: Howden
2025 marks the beginning of a new cycle for the
(re)insurance industry
In an uncertain, complex world, the demand for
risk transfer has never been higher
For the first time since 2020, rates are falling — the
industry must innovate to grow.

Read more

Global
Gallagher Re 1st View: Differentiation Rewarded

January 1 renewal activity saw differentiated out-
comes for clients. Reinsurers have been able to refine
solutions as a result of more effective use of detailed

cedant data. REad tore

Report

Hong Kong

Taiping Re sponsors Asia’s first dual-perils and
triggers cat bond in Hong Kong

The $35 million sized cat bond was issued through a
special purpose insurer named Silk Road Re and pro-
vides coverage for earthquake risks in China and hur-

ricanes in the United States.
Read more

KSA

PIF fully subscribes to Saudi Re’s capital hike
shares

In a statement to Tadawul, Saudi Re said that the Pub-
lic Investment Fund (PIF), as the sole investor sub-
scribing to all the shares issued in the capital increase,
is required to retain these shares for two years from

the listing date. e i



https://www.aon.com/en/insights/reports/reinsurance-market-dynamics
https://www.ajg.com/gallagherre/news-and-insights/1st-view-jan-25-differentiation-rewarded
https://www.ajg.com/gallagherre/-/media/files/gallagher/gallagherre/news-and-insights/2025/gallagherre-1st-view-differentiation-rewarded-jan-25.pdf
https://www.guycarp.com/company/news-and-events/news/press-releases/january-1-2025-reinsurance-renewal.html
https://www.reinsurancene.ws/taiping-re-sponsors-asias-first-dual-perils-and-triggers-cat-bond-in-hong-kong
https://www.argaam.com/en/article/articledetail/id/1779204#:~:text=Saudi%20Re)-,Saudi%20Reinsurance%20Co.,with%20pre%2Demptive%20rights%20suspended
https://www.howdengroupholdings.com/insights/four-forces-shaping-insurance-in-2025
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Regulation News

Bahrain

Bahrain to increase employer social insurance con-
tributions

According to a circular sent to the owners of companies,

the total employer contribution will rise to 17%.
Read more

Kenya

Kenya to Implement Digital Marine Cargo Insurance
for Importers Starting February 2025

The digital marine cargo insurance policy will be seam-
lessly integrated into Kenya’s customs clearance process.
Importers will acquire the insurance via the IRA’s digital

plaformy Read more

Malaysia

New policy caps Malaysia’s health, takaful premium
hikes under 10%

These measures aim to provide immediate relief to poli-
cyholders whilst ensuring continued access to MHIT cov-
erage.

Read more

Morocco

Possible introduction of compulsory homeowner’s
insurance in Morocco

This initiative aims to strengthen the protection of citi-

zens against home-related risks such as natural disasters.
Read more

Taiwan

Taiwan to raise labor insurance premium rate to
12.5% in 2025

The hike is part of a gradual increase in premiums intro-
duced in tandem with the launch of the labor pension

program in 2009. R & oners



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90450/type/MiddleEast/Bahrain-to-increase-employer-social-insurance-contributions
https://www.atlas-mag.net/en/category/pays/maroc/possible-introduction-of-compulsory-homeowner-s-insurance-in-morocco
https://focustaiwan.tw/society/202412280007
https://insuranceasia.com/insurance/news/new-policy-caps-malaysias-health-takaful-premium-hikes-under-10
https://www.odrimedia.co.ke/kenya-to-implement-digital-marine-cargo-insurance-for-importers-starting-february-2025
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Rating News

AM Best Affirms Credit Ratings of South China Insurance Co., Ltd.
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-Term Issuer Credit

o n

Rating of “a” (Excellent) of South China Insurance Co., Ltd. (Taiwan). The outlook is stable.
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35614
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Movement News

CICA-Re

Names New Regional Director for Central Africa
CICA-Re has promoted Joseph Luc Foading as its new
Regional Director for Central Africa of the Inter-African
Conference of Insurance Markets effective from 2 Jan-

uary 2025.
Read more

FWD Japan
Ushers in new CEO to drive regional growth

FWD Group Holdings Limited has announced that
Tsuyoshi ljichi will take on the roles of representative
director, president, and chief executive officer for FWD
Japan.

Read more

QGIRCO

Appoints new Group Chief Executive Officer

Qatar General Insurance and Reinsurance Company
announced that Mr. Aimen Saba Azara has been ap-
pointed as a Group Chief Executive Officer with effect

from 6 January 2025. T I

SUNU Assurances IARD Cameroun

Promotes new General Manager

Vincent Ongono Ndzomo has been promoted to Gen-

eral Manager of SUNU Assurances IARD Cameroun.
Read more



https://businesstodayng.com/cica-re-name-joseph-luc-foading-as-new-regional-director-for-central-africa
https://www.insurancebusinessmag.com/asia/news/life-insurance/fwd-japan-ushers-in-new-ceo-to-drive-regional-growth-519581.aspx
https://www.marketscreener.com/quote/stock/QATAR-GENERAL-INSURANCE-R-6501076/news/Qatar-General-Insurance-and-Reinsurance-Company-Appoints-Aimen-Saba-Azara-as-Group-Chief-Executive-O-48684953
https://www.atlas-mag.net/en/category/pays/cameroun/vincent-ongono-ndzomo-general-manager-sunu-assurances-iard-cameroun
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https://www.alayam.com/online/local/1080905/News.html
https://al-sharq.com/article/06/01/2025/%D8%A3%D9%8A%D9%85%D9%86-%D8%B9%D8%B2%D8%A7%D8%B1%D8%A9-%D8%B1%D8%A6%D9%8A%D8%B3%D8%A7-%D9%84%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://www.insurancmedia.com/%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d9%81%d9%8a-%d8%a7%d9%84%d8%ac%d8%b2%d8%a7%d8%a6%d8%b1-%d9%8a%d8%b3%d8%ac%d9%84-%d9%86%d9%85%d9%88%d8%a7%d9%8b-%d9%82
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