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Global post-election surge in large M&A deals sets
pace for 2025: WTW

Global Cybersecurity Outlook 2025: WEF

Cyber top business risk as climate change hits record
high: Allianz

2025 Cyber Insurance Market Conditions Outlook:
Gallagher Re

Marine Insurance Market Size: GMI

Algeria

Insurers to play a fundamental role in the stock market

Bahrain
Solidarity Bahrain and BNH sign definitive sale and pur-
chase deals

China

China’s internet insurance sector to see nearly 20% annual
growth

Hong Kong
® AXA, AXA Tianping, and PICC Strengthen Cooperation

India
® Best’s Market Segment Report: AM Best Maintains
Stable Outlook on India’s Non-Life Insurance Segment

® |ndia’s economy and insurance market: Swiss Re

Kenya

Jubilee Health opens first agency office to bridge insurance
gap

Nigeria

Nigeria to Understudy Malaysia’s Takaful Insurance Model
Oman

® (Oman, Bahrain ink 25 agreements across several
sectors

® FSA Reviews KSA's Experience in Latent Defects Insur-
ance

Philippines
Philippine Deposit Insurance remits $2b to fund gov’t
projects

Singapore
LIA Singapore president predicts transformative 2025 for
life insurance

South Korea
Capital adequacy ratio of S. Korean insurers increased
end-September 24

Sri Lanka

Sri Lankan Insurers to Tackle Profitability Pressure with Key
Shifts

Tunisia
Market volume up 11% by end of 3Q2024
UAE

UAE insurance sector has a challenge to keep premium
spikes in check

Reinsurance News

Global
® Reinsurer Profits to Be Resilient in 2025 Despite Lower
Renewal Prices: Fitch

Climate change is showing its claws: Munich Re

Property Casualty (Re)Insurance Ratings Not Affected
by California Fires: Fitch

® Aviation Reinsurance Market: Gallagher Re

Africa
African Specialty Risks introduces Baobab, the first Afri-
ca-focused Lloyd’s Consortium

APAC
1st View: Property and Casualty by Country

KSA

PIF announces completion of investment in Saudi Reinsur-
ance Company

Taiwan
Taiwan reinsurance prices stay moderate despite forecasts
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Regulation News

Egypt

FRA chief announces new decisions to implement Unified
Insurance Law, expand sector reach

Hong Kong
Industry experts and academia explore the role of insur-
ance in developing silver economy

Morocco
Compulsory Contractor’s All-Risk and Decennial Third-Party
Liability insurance policies come into force in Morocco

AM Best Affirms Credit Ratings of Etiqa
General Insurance Berhad

AM Best Affirms Credit Ratings of Qatar
Insurance Company Q.S.P.C. and Its Subsidiary

Fitch Affirms Thai Reinsurance at IFS <A-»;
Outlook Stable

Fitch Affirms Taiwan Life>s IFS Rating at «<BBB+»;
Outlook Stable

Fitch Affirms Sunshine Insurance Group»s
Subsidiaries at IFS «A-»; Outlook Stable

“Saudi Re” Announces that Moody’s has
affirmed its rating at AY Insurance Financial
Strength Rating (IFSR) with Positive outlook

Movement News

» Gallagher
Appoints new CEO for India broking operations

» NSIA Vie Assurances Cameroun
Appoints new General Manager

» NSIA Vie Assurances Togo
Appoints new Managing Director

» Saudi Re
Appoints new Chief Operating Officer

» SUNU Assurances Vie Gabon
Elevates New Managing Director

» Zurich Kotak General Insurance
Appoints MD
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Global post-election surge in large M&A deals
sets pace for 2025: WTW

Global mergers and acquisitions (M&A) achieved a
significant rise in completed deals in 2024, led by a
resurgence in large transactions driving momentum
into 2025.

Global
Global Cybersecurity Outlook 2025: WEF

The growing complexity of cyberspace is exacerbating
cyber inequity, widening the gap between large and
small organizations, deepening the divide between
developed and emerging economies.

Global

Cyber top business risk as climate change hits
record high: Allianz

Large corporates, mid-size, and smaller businesses
all perceive cyber incidents as their #1 business risk.
However, there are significant differences in the rest
of the ranking.

Global
2025 Cyber Insurance Market Conditions Out-
look: Gallagher Re

Intense competition among cyber insurance carriers
has provided a buyer-friendly environment

with ample capacity, higher limits, enhanced cyber
risk management services, and some flexibility in in-
surance applications.

Global

Marine Insurance Market Size: GMI
The rise in frequency and severity of natural disasters,
such as hurricanes and floods, has increased the risk
exposure of marine vessels and cargo, driving demand
for more robust insurance solutions.

Read more

Read more

Read more

Read more

Read more

Algeria
Insurers to play a fundamental role in the stock
market

The inclusion of insurance companies as intermediar-
ies will add dynamism the Algerian Stock Exchange by
increasing the volume of trading.

Read more

Bahrain

Solidarity Bahrain and BNH sign definitive sale

and purchase deals

The completion of the transaction is subject to the

customary shareholder and regulatory approvals, in-

cluding the approval of the Central Bank of Bahrain.
Read more

China
China’s internet insurance sector to see nearly
20% annual growth
The strong growth momentum in the internet insur-
ance sector will propel the total premiums to surpass
the 1 trillion yuan ($136.4 billion) mark in the next
five years. Read more
Hong Kong
AXA, AXA Tianping, and PICC Strengthen Cooper-
ation
AXA, AXA Tianping, and PICC officially signed an MOU
for the “Green Action Global” project. The three par-
ties will leverage their respective market advantages
to jointly promote the expansion of the auto insur-
ance market in Hong Kong. ) RS
India
Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on India’s Non-Life Insur-
ance Segment
AM Best has maintained a stable outlook on India’s
non-life insurance segment, owing to robust growth
potential, driven by regulatory initiatives and rising
insurance demand. Bead e
India
India’s economy and insurance market: Swiss Re
India is on track to become the world’s third largest
economy by the end of this decade. Re3d mote
Kenya
Jubilee Health opens first agency office to bridge
insurance gap
This initiative seeks to address Kenya’s low insurance
penetration rate, currently at 2.3 percent of GDP, by
empowering agents to enhance awareness.

Read more



https://www.wtwco.com/en-au/news/2025/01/global-post-election-surge-in-large-m-and-a-deals-sets-pace-for-2025
https://www.weforum.org/publications/global-cybersecurity-outlook-2025
https://commercial.allianz.com/news-and-insights/news/allianz-risk-barometer-2025.html
https://www.ajg.com/news-and-insights/2025-cyber-insurance-market-conditions-outlook
https://www.gminsights.com/industry-analysis/marine-insurance-market
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90467/type/MiddleEast/Algeria-Insurers-to-play-a-fundamental-role-in-the-stock-market
https://www.zawya.com/en/business/m-a/solidarity-bahrain-and-bnh-sign-definitive-sale-and-purchase-deals-res96nln
https://www.chinadaily.com.cn/a/202501/14/WS678649bca310f1265a1dacc2.html
https://www.axa.com.hk/en/article/axa-axatianping-and-picc-strengthen-cooperation-mou-signed-on-green-action-global-project
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35638
https://www.swissre.com/institute/research/topics-and-risk-dialogues/economy-and-insurance-outlook/india-economy-insurance-market-growth.html
https://www.capitalfm.co.ke/business/2025/01/jubilee-health-opens-first-agency-office-to-bridge-insurance-gap
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Nigeria

Nigeria to Understudy Malaysia’s Takaful Insur-
ance Model

Nigeria Government has commended Malaysia’s
Takaful Insurance Model and has shown interest to
probably copy and modify it to suit Nigeria local en-

vironment.
Read more

Oman

Oman, Bahrain ink 25 agreements across several
sectors

The two countries also signed an MoU in the field of
insurance and social protection, inked by Oman’s So-
cial Protection Fund and Bahrain’s Social Insurance

Authority. Re™.ord

Oman

FSA Reviews KSA’s Experience in Latent Defects
Insurance

The FSA is organizing a workshop on the experience
of the Kingdom of Saudi Arabia in the mandatory ap-

plication of latent defects insurance.
Read more

Philippines
Philippine Deposit Insurance remits $2b to fund
gov’t projects

The Deposit Insurance Fund is kept within the target
level established by the board.

Read more

Singapore
LIA Singapore president predicts transformative
2025 for life insurance
While external factors — such as inflation, interest
rate volatility, and geopolitical uncertainties — present
challenges, Tan believes the sector’s financial resil-
ience will support ongoing development.

Read more

South Korea

Capital adequacy ratio of S. Korean insurers in-
creased end-September 24

The capital adequacy ratio of South Korean domes-
tic insurance companies under the Korean Insurance
Capital Standard (K-ICS) reached 218.3% at the end of

September 2024. Mo ekt re

Sri Lanka

Sri Lankan Insurers to Tackle Profitability Pres-
sure with Key Shifts

Underwriting profitability for Sri Lankan non-life in-
surers will gradually improve as they enhance prac-
tices and shift focus to more profitable non-motor

ments.
SEEMEE Read more

Tunisia

Market volume up 11% by end of 3Q2024

Net written premiums for the insurance business in
Tunisia reached TND2.83bn ($879.3m) in the first
three quarters of 2024 compared to TND2.55bn in the

corresponding period of the previous year.
Read more

UAE

UAE insurance sector has a challenge to keep
premium spikes in check
Insurance premium increases are coming thick and

fast and needs careful handling. Read more



https://www.fitchratings.com/research/insurance/sri-lankan-insurers-to-tackle-profitability-pressure-with-key-shifts-07-01-2025
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90476/type/MiddleEast/Tunisia-Market-volume-up-11-by-end-of-3Q2024
https://gulfnews.com/business/analysis/uae-insurance-sector-has-a-challenge-to-keep-premium-spikes-in-check-1.500015544
https://orientalnewsng.com/nigeria-to-understudy-malaysias-takaful-insurance-model
https://www.muscatdaily.com/2025/01/15/oman-bahrain-ink-25-agreements-across-several-sectors
https://www.omanobserver.om/article/1164580/oman/health/fsa-reviews-ksas-experience-in-latent-defects-insurance
https://insuranceasia.com/insurance/news/philippine-deposit-insurance-remits-2b-fund-govt-projects
https://www.insurancebusinessmag.com/asia/news/life-insurance/lia-singapore-president-predicts-transformative-2025-for-life-insurance-520326.aspx
https://insuranceasia.com/insurance/news/capital-adequacy-ratio-s-korean-insurers-increased-end-september-24
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Reinsurance News

Reinsurer Profits to Be Resilient in 2025 Despite
Lower Renewal Prices: Fitch

Global reinsurers’ profitability will remain strong in
2025 despite lower risk-adjusted prices for most busi-
ness lines when reinsurance contracts were renewed

on 1 January. Read nofe

Global

Climate change is showing its claws: Munich Re
Worldwide, natural disasters caused losses of USS
320bn in 2024 (2023, adjusted for inflation: USS
268bn), of which around USS 140bn (USS 106bn)

were insured.
Read more

Global

Property Casualty (Re)Insurance Ratings Not
Affected by California Fires: Fitch

Insured losses should remain within ratings sensitivi-
ties for affected issuers, given ample capital levels, di-
versified risk exposure and insurers’ ability to increase

remium rates.
P Read more

Global

Aviation Reinsurance Market: Gallagher Re

Larger Airline insurance rate reductions in the direct
market are squeezing the projected net premium for
many Insurers renewing similar reinsurance structures
to expiry.

Read more

Africa
African Specialty Risks introduces Baobab, the

first Africa-focused Lloyd’s Consortium

The Consortium will offer up to USD $21 million in
capacity across several areas, including Political Risk,
Trade Credit, Political Violence & Terrorism, Property,

Energy, Construction, and Liability. Read more

APAC

1st View: Property and Casualty by Country
Property renewals were largely orderly at 1.1.2025,
as clients benefited from the continuation of health-
ier market dynamics supporting a sufficient supply of

CIREE? Read more

KSA

PIF announces completion of investment in Saudi

Reinsurance Company

PIF announced that it has acquired a 23.08% stake in

Saudi Reinsurance Company (Saudi Re) by way of a

capital increase and subscription to new shares.
Read more

Taiwan

Taiwan reinsurance prices stay moderate despite
forecasts

Reinsurance pricing for loss-hit programs in Taiwan re-
mained moderate, contrary to the aggressive increas-

es initially anticipated by reinsurers. Readura ik



https://www.fitchratings.com/research/insurance/reinsurer-profits-to-be-resilient-in-2025-despite-lower-renewal-prices-15-01-2025
https://www.reinsurancene.ws/african-specialty-risks-introduces-baobab-the-first-africa-focused-lloyds-consortium
https://www.munichre.com/en/company/media-relations/media-information-and-corporate-news/media-information/2025/natural-disaster-figures-2024.html#-1537950557
https://www.fitchratings.com/research/insurance/property-casualty-re-insurance-ratings-not-affected-by-california-fires-13-01-2025
https://specialty.ajg.com/plane-talking/aviation-reinsurance-market-update-0125
https://www.ajg.com/gallagherre/news-and-insights/1st-view-jan-25-property-casualty-by-country
https://www.pif.gov.sa/en/news-and-insights/press-releases/2025/pif-announces-completion-of-investment-in-saudi-reinsurance-company
https://insuranceasia.com/insurance/news/taiwan-reinsurance-prices-stay-moderate-despite-forecasts
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Regulation News

Egypt

FRA chief announces new decisions to implement Unified Insurance Law,
expand sector reach

FRA will soon issue a series of decisions and regulations to implement the Unified
Insurance Law. These measures are designed to expand the sector’s beneficiary base,

introduce advanced products.
Read more

Hong Kong

Industry experts and academia explore the role of insurance in developing
silver economy

With enhanced connectivity within the Guangdong-Hong Kong-Macao Greater Bay
Area (GBA), there is also immense potential for HK insurance industry to collaborate

with other sectors to serve the region at large.
Read more

Morocco
Compulsory Contractor’s All-Risk and Decennial Third-Party Liability insur-
ance policies come into force in Morocco

In the event of a claim, this compulsory coverage compensates the parties concerned
in a timely manner, and without any search for liability.

Read more



https://www.dailynewsegypt.com/2025/01/14/fra-chief-announces-new-decisions-to-implement-unified-insurance-law-expand-sector-reach
https://www.ia.org.hk/en/infocenter/press_releases/20250113.html
https://www.atlas-mag.net/en/category/pays/maroc/compulsory-contractor-s-all-risk-and-decennial-third-party-liability-insurance
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Rating News

AM Best Affirms Credit Ratings of Eti-

dga General Insurance Berhad

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Etiga General Insurance Berhad

(Malaysia). The outlook is stable. Read more

AM Best Affirms Credit Ratings of Qa-
tar Insurance Company Q.S.P.C. and

Its Subsidiary

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Ratings
of “a-” (Excellent) of Qatar Insurance Company Q.S.P.C.
(Qatar), and its subsidiary, Antares Reinsurance Com-

pany Limited (Bermuda). The outlook is stable.
Read more

Fitch Affirms Thai Reinsurance at IFS
‘A-’; Outlook Stable

The affirmation reflects THRE’s ‘Strong’ capitalisation,
‘Favourable’ company profile and our expectation of

stable performance from 2025.
Read more

Fitch Affirms Taiwan Life’s IFS Rating
at ‘BBB+’; Outlook Stable

The ratings affirmation reflects Taiwan Life’s ‘Favour-
able’ company profile, ‘Adequate’ capitalisation, im-
proving financial performance and its reduced, but

still-high, risky-assets exposure. 10 (Tl

Fitch Affirms Sunshine Insurance
Group’s Subsidiaries at IFS ‘A-’; Out-
look Stable

The affirmation reflects the two companies’ strong
solvency ratios, resilient financial performance and

Favourable’ company profile. Read more

“Saudi Re” Announces that Moody’s
has affirmed its rating at A3 Insur-
ance Financial Strength Rating (IFSR)

with Positive outlook

The positive outlook reflects Moody’s expectation

that Saudi Re’s business and financial profiles are like-

ly to improve materially over the next 12-18 months.
Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35625
https://www.fitchratings.com/research/insurance/fitch-affirms-sunshine-insurance-group-subsidiaries-at-ifs-a-outlook-stable-13-01-2025
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35640
https://saudire.net/saudi-re-announces-that-moodys-has-affirmed-its-rating-at-a3-insurance-financial-strength-rating-ifsr-with-positive-outlook
https://www.fitchratings.com/research/insurance/fitch-affirms-thai-reinsurance-at-ifs-a-outlook-stable-10-01-2025
https://www.fitchratings.com/research/insurance/fitch-affirms-taiwan-life-ifs-rating-at-bbb-outlook-stable-13-01-2025
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Movement News

Gallagher

Appoints new CEO for India broking operations
Gallagher has appointed Ajit Horra as chief executive
officer and principal officer of its insurance broking

business in India.
Read more

NSIA Vie Assurances Cameroun
Appoints new General Manager
Raissa Koloko has joined NSIA Vie Assurances Camer-

oun as General Manager.
Read more

NSIA Vie Assurances Togo
Appoints new Managing Director

Arséne Bebessiki has been promoted Managing Direc-
tor of NSIA Vie Assurances Togo.

Read more

Saudi Re

Appoints new Chief Operating Officer

Saudi Re has announced the appointment of Isa Ali,
who has been with the company since 2009, as its new

Chief Operating Officer. B mere

SUNU Assurances Vie Gabon

Elevates New Managing Director

SUNU Assurances Vie Gabon has approved the promo-
tion of Jules Farlane Pieby as its new managing direc-

1= Read more

Zurich Kotak General Insurance
Appoints MD

Zurich Kotak General Insurance announced appoint-
ment of Alok Kumar Agarwal as Managing Director and

Chief Executive Officer of the company. Roa b are



https://www.insurancebusinessmag.com/asia/news/breaking-news/gallagher-appoints-new-ceo-for-india-broking-operations-520777.aspx
https://www.atlas-mag.net/en/category/pays/cameroun/raissa-koloko-new-general-manager-of-nsia-vie-assurances-cameroun
https://www.atlas-mag.net/en/category/pays/togo/arsene-bebessiki-new-managing-director-of-nsia-vie-assurances-togo
https://www.reinsurancene.ws/saudi-re-appoints-isa-ali-as-chief-operating-officer
https://businesstodayng.com/sunu-assurances-vie-gabon-elevates-jules-farlane-pieby-as-new-managing-director
https://hr.economictimes.indiatimes.com/news/industry/zurich-kotak-general-insurance-appoints-alok-kumar-agarwal-as-md/117269081#:~:text=Zurich%20Kotak%20General%20Insurance%20on,company%20said%20in%20a%20statement
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https://elaph.com/Web/News/2025/01/1558597.html
https://www.alarabiya.net/aswaq/companies/2025/01/12/-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%AA%D9%88%D9%82%D8%B9-%D8%B9%D9%82%D8%AF%D9%8B%D8%A7-%D9%85%D8%B9-%D9%85%D8%B5%D8%B1%D9%81-%D8%A7%D9%84%D8%B1%D8%A7%D8%AC%D8%AD%D9%8A-%D9%84%D9%85%D9%85%D8%A7%D8%B1%D8%B3%D8%A9-%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A8%D9%86%D9%83%D9%8A#:~:text=%D9%84%D9%85%D8%AF%D8%A9%20%D8%B3%D9%86%D8%A9%20%D9%88%D8%AA%D8%AA%D9%88%D9%82%D8%B9%20%D8%A3%D9%86%20%D8%AA%D8%B2%D9%8A%D8%AF,%D8%A3%D9%82%D8%B3%D8%A7%D8%B7%20%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A9%20%D9%81%D9%8A%20%D8%B9%D8%A7%D9%85%202023&text=%D9%88%D9%82%D8%B9%D8%AA%20%D8%B4%D8%B1%D9%83%D8%A9%20%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF%20%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%D9%8A,%22%D8%A7%D9%84%D8%AA%D8%A3%D8%AC%D9%8A%D8%B1%20%D9%85%D8%B9%20%D8%A7%D9%84%D9%88%D8%B9%D8%AF%20%D8%A8%D8%A7%D9%84%D8%AA%D9%85%D9%84%D9%83%22
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