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politics
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Asian stocks rally as China pushes insurers to buy shares
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® FWD HK and SinoPac ink deal to offer diversified
wealth management offerings
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Kenya
Small Businesses Shun Insurance Due to Cost and Mis-
matched Needs
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® Singapore’s life insurers eye growth in 2025
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investment-linked plans

South Korea
South Korean insurers hit by California wildfires
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Insurance sector could collapse, Federation warns
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NIC, Equity Bank partner to boost agricultural insurance
and digital loans
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® Japan’s ITOCHU to acquire stake in Thailand’s Thaivivat
Insurance

® Sompo Insurance (Thailand) partners with Collinson
International

Tunisia
Afrique Assistance becomes Mawdy Services
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® DIFC and Lloyd’s partner to develop future talent in the
insurance sector

® Premium Spikes in UAE’s Insurance Sector Pose a
Challenge

Vietham
Korean bank Shinhan, Vietnam insurer PJICO ink strategic
cooperation deal
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Reinsurance retreat deepens California wildfire insurance
crisis

Middle East

Reinsurers drop some Middle East restrictions, sources say

Ethiopia
Ethio Re: fiscal year 2023-2024 results

KSA

WTW secures KSA reinsurance license
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MNRB sustains strong profitability for the third quarter
ended FY2025
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Oman Re launches retakaful window
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Tunis Re: 2024 results

Vietham
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Regulation News

China

China cracks down on 300 insurance fraud rings

Cote d’lvoire
Mandatory vehicle inspection for motor insurance policies
in Cote d’lvoire

Egypt

Egypt sets new minimum capital requirements for insurers

India
IRDAI reforms focus on modernising insurance oversight

Morocco
Compulsory workshop risk, decennial liability insurances
come into effect

Nigeria
® NIA Commend Nigerian Police on Enforcement of
Third-Party Motor Insurance

® NAICOM Takes Measures to Influence Insurance Cover-
age In Aviation Industry

Tokio Marine Newa Insurance <A»> Ratings
Affirmed on Improved Capitalization; Outlook
Stable; S&P

Saudi Arabia-Based Wataniya Insurance Co.
«BBB+> Ratings Affirmed; Outlook Stable: S&P

AM Best Assigns Credit Ratings to
SanlamAllianz Re Ltd

AM Best Affirms the Credit Ratings of
Malaysian Reinsurance Berhad

Fitch Affirms Singapore Life Holdings» IDR at
<Ay and Singapore Lifess IFS at <A+>; Outlook
Stable

Movement News

» AXA Morocco and AXA CIMA regions
Names New CEO

» SONAM Assurances Vie Cote d’lvoire
Appoints new Managing Director

» Tokio Marine Life Singapore
Announces leadership overhaul
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Global Home Insurance Market Size (2024 to
2032): MDF

The global house insurance market was worth USD
241.88 billion in 2023. The global market is expected
to reach USD 259.54 billion in 2024 and USD 456.04
billion by 2032, growing at a CAGR of 7.3% during the
forecast period.

Global

Parametric Insurance Market Size: GMI
By developing and implementing various Al & ML al-
gorithms, insurance companies can create more exact
parametric triggers to evaluate this data and assess
risks & potential losses more precisely.

Global

Lower growth and higher inflation: Munich RE
Global macroeconomic conditions will remain chal-
lenging in the years to come, as prolonged geopoliti-
cal crises perpetuate elevated uncertainty.

Read more

Read more

Read more

Global

Insurance in a Fragmented World Economy: GA

Geoeconomic fragmentation has profound impacts
for insurers: it threatens multilateral collaboration on
global risks such as climate change; it reduces scope
for international risk diversification in both underwrit-
ing and investment portfolios.

Global
Gallagher Re Natural Catastrophe and Climate
Report 2024
In 2024, the estimated total direct economic costs
from global natural perils were USD417 billion. The
private insurance market and public insurance enti-
ties covered USD154 billion of that total.

Read more

Read more

MENA

2025 Outlook stable on growth and reforms de-
spite geopolitics
Supportive, albeit lower, oil prices and a recovery in oil
production will buttress economic growth and public
finances for the region’s hydrocarbon exporters.

Read more

Bahrain

Solidarity Bahrain Launches “Solidarity Drive”
App to Reward Safe Drivers

The app monitors driving habits in real-time, such as
speed limit adherence, gentle braking, and the avoid-

ance of phone use while driving. Read more

China

Asian stocks rally as China pushes insurers to buy

shares

The CSI 300 Index was 1.6% higher, while the Hang

Seng Index gained almost 1%. The MSCI Asia Pacific

index was up 0.2%. Raatm e

Hong Kong

FWD HK and SinoPac ink deal to offer diversified

wealth management offerings

FWD Hong Kong has signed a long-term bancassur-

ance partnership agreement with Bank SinoPac to

provide diversified wealth management offerings for

bank customers. Ao mbre

Hong Kong

Provisional business statistics for the first three

quarters of 2024

The Insurance Authority (IA) released the provisional

business statistics for the first three quarters of 2024,

with total gross premiums reaching $480.8 billion.
Read more

Kenya
Small Businesses Shun Insurance Due to Cost and
Mismatched Needs

59% of business owners have no immediate plans to
purchase insurance, and 53% of small businesses are
currently without coverage.

Read more

Morocco

Crédit du Maroc and AtlantaSanad join to re-
shape Morocco’s bancassurance market

The ultimate goal is to boost competitiveness by de-
livering integrated solutions that seamlessly blend

banking and insurance expertise.
Read more



https://www.marketdataforecast.com/market-reports/home-insurance-market
https://www.gminsights.com/industry-analysis/parametric-insurance-market
https://www.munichre.com/en/insights/economy/long-term-economic-trends.hsb.html
https://www.genevaassociation.org/publication/macro-and-geoeconomic-shifts/insurance-fragmented-world-economy
https://www.ajg.com/gallagherre/news-and-insights/gallagherre-natural-catastrophe-and-climate-report-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90531/type/MiddleEast/MENA-2025-Outlook-stable-on-growth-and-reforms-despite-geopolitics
https://meatechwatch.com/2025/01/23/solidarity-bahrain-launches-solidarity-drive-app-to-reward-safe-drivers
https://gulfnews.com/business/stock-market-today-dow-s-p-live-updates-18-1.500021092
https://www.marketing-interactive.com/fwd-hk-sinopac-ink-deal-to-offer-diversified-wealth-management-offerings
https://www.ia.org.hk/en/infocenter/press_releases/20250117.html
https://www.odrimedia.co.ke/small-businesses-shun-insurance-due-to-cost-and-mismatched-needs
https://en.7news.ma/credit-du-maroc-and-atlantasanad-join-to-reshape-moroccos-bancassurance-market
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Philippines
Pru Life UK partners with Al Amanah Islamic
Investment Bank
To promote Islamic finance and Takaful through finan-
cial education and capacity-building initiatives and
help expand reach of financial inclusion to more Fil-
ipino communities. Read Riare
Singapore
Singapore’s life insurers eye growth in 2025
The protection gap still exists, but at the same time,
there’s increasing awareness of the public and more
action being taken by people for themselves and their
families. Read mare
Singapore
Tokio Marine Singapore, T. Rowe Price partner on
investment-linked plans
The partnership provides Tokio Marine clients access
to two funds managed by T. Rowe Price, leveraging
a proprietary research platform with over 800 invest-
ment professionals. Read hiee
South Korea
South Korean insurers hit by California wildfires
South Korean insurers are bracing for losses from the
massive wildfire in Los Angeles, with DB Insurance
and Korean Re bearing the largest impact, costing
them approximately 90 billion won ($61.8 million).
Read more

Syria
Insurance sector could collapse, Federation
warns

The bank accounts of insurance companies and SIF
have been frozen in pursuant to the instructions of
the Central Bank for more than a month without clar-
ifying the reasons.

Read more

Tanzania

NIC, Equity Bank partner to boost agricultural
insurance and digital loans

The agreement, marks a significant milestone in fos-
tering collaboration between the two institutions to
strengthen financial inclusion and improve access to

capital for businesses and individuals.
Read more

Thailand
Japan’s ITOCHU to acquire stake in Thailand’s
Thaivivat Insurance

The new shares will be acquired by GR Management
(Thailand) Ltd, a subsidiary of ITOCHU Corporation,
giving it a 20% stake in TVI.

Thailand
Sompo Insurance (Thailand) partners with Col-
linson International

This partnership provides Sompo’s customers in Thai-
land instant access to over 1,600 airport lounges and
travel experiences globally, making flight delays less
stressful for travelers.

Read more

Read more

Tunisia

Afrique Assistance becomes Mawdy Services
Afrique Assistance, a company belonging to the Span-
ish Mapfre Group, is changing its name to “Mawdy

Services”.
Read more

UAE

DIFC and Lloyd’s partner to develop future talent
in the insurance sector

This partnership will expand the reach of Lloyd’s
Academy, an educational platform for risk profession-
als based in London, to help build a talent pipeline for

the rapidly growing Middle East region. Fosanbre

UAE

Premium Spikes in UAE’s Insurance Sector Pose a
Challenge

The surge in insurance premiums has significant im-
plications for both consumers and businesses in the
UAE. Individuals are facing higher costs for essential
coverage, prompting some to reconsider their insur-
ance options. e e
Vietham

Korean bank Shinhan, Vietnam insurer PJICO ink
strategic cooperation deal

The deal is expected to promote development of di-
versified financial-insurance products and services,

offering outstanding benefits to customers.
Read more



https://www.insurancebusinessmag.com/asia/news/breaking-news/japans-itochu-to-acquire-stake-in-thailands-thaivivat-insurance-521517.aspx
https://www.prnewswire.com/apac/news-releases/sompo-insurance-thailand-partners-with-collinson-international-to-provide-access-to-airport-lounges-and-travel-experiences-in-the-case-of-flight-disruptions-302355818.html
https://www.atlas-mag.net/en/category/pays/tunisie/afrique-assistance-becomes-mawdy-services
https://www.reinsurancene.ws/difc-and-lloyds-partner-to-develop-future-talent-in-the-insurance-sector
https://thegulfentrepreneur.com/premium-spikes-in-uaes-insurance-sector
https://theinvestor.vn/korean-bank-shinhan-vietnam-insurer-pjico-ink-strategic-cooperation-deal-d14234.html
https://www.prulifeuk.com.ph/en/newsroom/prulifeuk-partners-with-ai-amanah-islamic-investment-bank-of-the-philippines
https://asianbusinessreview.com/insurance/exclusive/singapores-life-insurers-eye-growth-in-2025
https://insuranceasia.com/insurance/news/tokio-marine-singapore-t-rowe-price-partner-investment-linked-plans
https://www.koreaherald.com/article/10400458
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90539/type/MiddleEast/Syria-Insurance-sector-could-collapse-Federation-warns
https://dailynews.co.tz/nic-equity-bank-partner-to-boost-agricultural-insurance-and-digital-loans
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Reinsurance News

Reinsurance retreat deepens California wildfire
insurance crisis

Analysts have projected that reinsurers could absorb
less than 3% of the insured losses stemming from the

fires.
Read more

Middle East

Reinsurers drop some Middle East restrictions,
sources say

Reinsurers, including Swiss Re (SRENH.S), opens new
tab, have become more willing to provide cover for
the Middle East in the industry’s January policy re-

newal season.
Read more

Ethiopia

Ethio Re: fiscal year 2023-2024 results

Ethiopian Reinsurance (Ethio Re) closed the 2023-
2024 fiscal year with reinsurance revenue of 2.2 bil-

lion ETB (17.3 million USD), up by 29% year-on-year.
Read more

KSA

WTW secures KSA reinsurance license

“Obtaining our reinsurance broker license in the King-
dom of Saudi Arabia further enhances our interna-

tional capabilities”, said WTW.
Read more

Malaysia
MNRB sustains strong profitability for the third
guarter ended FY2025

For the first nine months of FY2025, MNRB’s group
net profit reached RM300.8 million, marking a robust
54.0% growth compared to RM195.7 million in the
same period last year.

Read more

Mauritius

ASR as first African-focused Lloyd’s service com-

pany in Mauritius

Africa Specialty Risks (ASR) has announced that Africa

Specialty Risks Mauritius is now operating as a Lloyd’s

service company, enabling it to underwrite business in

Mauritius on behalf of Syndicate 2454. R
ead more

Oman

Oman Re launches retakaful window

Effective 1 January 2025, Oman Re will begin under-

writing non-life retakaful business, enhancing their

ability to meet the diverse needs of their clients and

Rastiers. Read more

Tunisia

Tunis Re: 2024 results

Tunis Re closed the 2024 financial year with a turn-

over of 234.752 million TND (73.5 million USD), show-

ing a 5.5% increase on the 222.533 million TND (72.5

million USD) posted in 2023. T .

Viethnam

Renewals in Vietnamese reinsurance varied: Gal-

lagher Re

The market’s competitive dynamics have been main-

tained due to historically low natural catastrophe ac-

tivity and stable treaty performance. B5ad tore



https://www.insurancebusinessmag.com/asia/news/reinsurance/reinsurance-retreat-deepens-california-wildfire-insurance-crisis-521224.aspx
https://www.mnrb.com.my/media/news-release/242
https://www.reuters.com/business/finance/reinsurers-drop-some-middle-east-restrictions-sources-say-2025-01-17
https://www.atlas-mag.net/en/category/pays/ethiopie/ethio-re-fiscal-year-2023-2024-results
https://www.wtwco.com/en-sa/news/2025/01/wtw-secures-kingdom-of-saudi-arabia-k-s-a-reinsurance-license-and-appoints
https://www.reinsurancene.ws/asr-as-first-african-focused-lloyds-service-company-in-mauritius
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90540/type/MiddleEast/Oman-Re-launches-retakaful-window
https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-2024-results
https://insuranceasia.com/insurance/news/renewals-in-vietnamese-reinsurance-varied-gallagher-re
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Regulation News

China cracks down on 300 insurance fraud rings

The Ministry of Public Security (MPS) revealed that, since
April 2024, more than 40 operations have led to investi-
gations into over 1,400 cases, involving a total of ~5209m
(CNY15b). Read more
Cote d’lvoire

Mandatory vehicle inspection for motor insurance
policies in Cote d’lvoire

Drivers must now hold a valid vehicle inspection certifi-

cate to be able to insure their vehicles.
Read more

Egypt

Egypt sets new minimum capital requirements for
insurers

Companies must increase their issued and paid-up capi-
tal to EGP 400m within one year of the decree’s effective
date. By the end of the second year, the minimum capital

will rise to EGP 600m.
Read more

India
IRDAI reforms focus on modernising insurance
oversight

The Insurance Regulatory and Development Authori-
ty of India (IRDAI) introduced five new regulations and
amendments to further strengthen the country’s insur-
ance regulatory framework.

Read more

Morocco

Compulsory workshop risk, decennial liability insur-

ances come into effect

The new mandatory covers aim to enhance protection

for parties involved in construction projects and promote

compliance and adherence with regulatory decision.
Read more

Nigeria

NIA Commend Nigerian Police on Enforcement of
Third-Party Motor Insurance

This initiative according to the Association aligns with
the provisions of Section 68 of the Insurance Act 2003.
It is a significant step towards strengthening compliance,

ensuring road safety. Read more

Nigeria

NAICOM Takes Measures to Influence Insurance
Coverage In Aviation Industry

The joint Technical Committee is to reaffirm the Commis-
sion’s long-standing commitment to safeguarding the in-

terests of policyholders. Read more



https://insuranceasia.com/insurance/news/china-cracks-down-300-insurance-fraud-rings
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/mandatory-vehicle-inspection-for-motor-insurance-policies-in-cote-d-ivoire
https://www.dailynewsegypt.com/2025/01/19/egypt-sets-new-minimum-capital-requirements-for-insurers
https://insuranceasia.com/insurance/news/irdai-reforms-focus-modernising-insurance-oversight
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90542/type/MiddleEast/Morocco-Compulsory-workshop-risk-decennial-liability-insurances-come-into-effect
https://businesstodayng.com/nia-commend-nigerian-police-on-enforcement-of-third-party-motor-insurance-says-is-a-game-changer-for-the-industry
https://orientalnewsng.com/naicom-takes-measures-to-influence-insurance-coverage-in-aviation-industry
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Rating News

Tokio Marine Newa Insurance ‘A’ Rat-
ings Affirmed on Improved Capital-
ization; Outlook Stable; S&P

The rating affirmation reflects the unchanged rating
anchor for the insurer of ‘a-’ following S&P holistic as-
sessment of the insurer’s business and financial risk

profiles. Read more

Saudi Arabia-Based Wataniya Insur-
ance Co. ‘BBB+’ Ratings Affirmed;
Outlook Stable: S&P

The stable outlook indicates that over the next two

years, S&P expects Wataniya to sustain capital ade-

quacy in line with S&P’s 99.95% confidence level.
Read more

AM Best Assigns Credit Ratings to

SanlamAllianz Re Ltd
AM Best has assigned a Financial Strength Rating of
A- (Excellent) and a Long-Term Issuer Credit Rating of
“a-” (Excellent) to SanlamAllianz Re Ltd (Mauritius).
The outlook is stable.

Read more

AM Best Affirms the Credit Ratings of

Malaysian Reinsurance Berhad

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Malaysian Reinsurance Berhad

(Malaysia). The outlook is stable. B A

Fitch Affirms Singapore Life Holdings’
IDR at ‘A’ and Singapore Life’s IFS at
‘A+’; Outlook Stable

The affirmation reflects SLH’s sound capitalisation
with low leverage, ‘Moderate’ company profile and

the group support from its parent. ReaHimbe



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3310788
https://www.fitchratings.com/research/insurance/fitch-affirms-singapore-life-holdings-idr-at-a-singapore-life-ifs-at-a-outlook-stable-22-01-2025
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3311764
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35649
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35652
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Movement News

AXA Morocco and AXA CIMA regions
Names New CEO
AXA Assurance Maroc has announced the appointment of Gilles Fromageot as Chief Ex-

ecutive Officer of AXA Morocco and AXA CIMA regions.
Read more

SONAM Assurances Vie Cote d’lvoire

Appoints new Managing Director
Koua Canuth Tanoh has joined SONAM Assurances Vie Cote d’lvoire as Managing Direc-

Lok Read more

Tokio Marine Life Singapore

Announces leadership overhaul

Alistair Chamberlain joins as CEO, bringing senior leadership experience in actuarial.
Read more



https://www.moroccoworldnews.com/2025/01/367859/gilles-fromageot-named-new-ceo-of-axa-morocco-cima-regional-operations
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/koua-canuth-tanoh-new-managing-director-of-sonam-assurances-vie-cote-d-ivoire
https://www.insurancebusinessmag.com/asia/news/breaking-news/tokio-marine-life-singapore-announces-leadership-overhaul-521701.aspx
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https://www.insurancmedia.com/%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a5%d8%b9%d8%a7%d8%af%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%b9%d9%8a%d8%af-%d8%a7%d9%84%d9%86%d8%b8%d8%b1-%d9%81%d9%8a-%d8%a7%d9%84%d9%82%d9%8a
https://www.emaratalyoum.com/business/local/2025-01-23-1.1914957
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