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The Role of Insurance in Closing the Crisis Protection
Gap: IDF

Airline Insurance Market Renewal Outlook: Q1 2025:
WTW

Lack of expertise primary barrier to Al adoption in
insurance, finds GlobalData

® Using insurance to add value in fund finance: WTW
Asia
® Asia rates decline across major product lines: Marsh

® MSIG Asia, RiskPoint bet on renewable energy insur-
ance

Bahrain
Takaful International achieves net profit of BD 1.65 million
for the year 2024 with an increase of 9%

Burkina Faso
Coris Assurances Vie Burkina granted takaful license

China

High-Net-Worth Individuals in Greater China Consider
Insurance Essential for Legacy and Succession Planning:
Manulife HK and Deloitte

Egypt
® Healthcare for all by 2030

® Digitising social security
Hong Kong

® Hong Kong SMEs face rising business costs and rapidly
evolving cyber risks: QBE

®  Generali Hong Kong and YAS team up

India
® Non-Life Premiums Up in Jan 2025; Health Insurance
Tops Rs 1 Lakh Crore: CareEdge

Life Insurance Premiums Slide in January 2025 for
the Third Month in a Row as Group Single Premiums
Fall: CareEdge

Japan
Japan Insurers In 2025: Things Are Looking Up: S&P

Jordan
®  Premium volume in 2024 up by 8%, breaks the S1bn
mark

®  Ministry of Industry and Trade Reissues Tender for
Insurance of Its Facilities for the Third Time

Kenya
Jubilee Insurance launches a digital platform ‘J-Force’ to
transform insurance

KSA

® |Aapproves Gulf Union Alahlia, Gulf General merger

® Almatar signs strategic partnership with Tawuniya to
offer integrated travel insurance solutions

Morocco
® AXA Assurance Maroc sells 80% of AXA Crédit to Fidis
and joins forces with Stellantis

® (asablanca Intermediation Company acquires Aon
Acore SARL

Nigeria
® Experts challenge insurers on use of 2025 Budget Insur-
ance Penetration

® |nsurers Pay N20.84 billion As Claims To Nigerian Police
In 4 Years

AfCFTA Offers Nigerian Insurers Opportunity to Blend
Into African Market- NAICOM

Oman
Takaful Oman Insurance, Oman Arab Bank seal bancassur-
ance deal

Philippines
Insurance industry’s net income, premiums,
and benefit payments increase at the close of 2024

Qatar
Qatar Insurance Group (QIC) has announced strategic
investments in three insurtech startups

Singapore
Singapore’s life insurance sector achieves strong 19.7%
growth for 2024

Syria
Launch of USS$9.25M Climate Risk Insurance to Protect Vul-
nerable Communities from the Impacts of Drought in Syria

Thailand

Thailand plans hike in migrant worker health insurance fees

UAE

Insurance Industry Performance Preliminary Analysis — Year
End 2024: Badri

Vietnam
Willis delivers first parametric insurance payout to Vietnam
coffee farmers
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Japan
Sompo reorganizes operations into two global segments

KSA
® Saudi Re and Damanat Sign MoU to Strengthen Rein-
surance Collaboration

® LINK acquires majority stake in Al Afaq

Kuwait
Kuwait Re’s net profit climbs 30% to $46m in 2024

Regulation News

Egypt

FRA explores Al integration in insurance, investment funds

KSA

IA suspends Al Sagr’s sale of mandotory motor insurance
product on non-compliance

Japan»s AIG General Outlook Revised To
Positive on Capitalization, Liquidity, and
Parent Support; <A+> Ratings Affirmed: S&P

AM Best Affirms Credit Ratings of The Dai-ichi
Life Insurance Company, Limited

Movement News

» Algerian National Insurance Council
New President appointed

» BH Assurance
New Acting General Manager

» Hannover Re’s Malaysian branch
New CEO

» Sun Life MY Takaful Berhad
Appoints new CEO
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The Role of Insurance in Closing the Crisis Protec-
tion Gap: IDF

By 2035, the proportion of pre-arranged crisis financ-
ing must be scaled tenfold, particularly in the least de-
veloped countries (LDCs) and small island developing
states (SIDS).

Global
Airline Insurance Market Renewal Outlook: Q1
2025: WTW

Aviation insurance supply remains plentiful, but the
dark clouds hanging over the markets have changed
shape, suggesting that more challenging conditions
might emerge as 2025 progresses.

Global

Lack of expertise primary barrier to Al adoption
in insurance, finds GlobalData

As Al has the potential to transform the insurance in-
dustry, insurers must prioritize talent acquisition and
upskilling efforts to build the necessary expertise for
Al integration.

Global
Using insurance to add value in fund finance:
WTW

As both banks and private credit funds step up fund
finance activity, insurance could provide crucial com-
petitive advantage.

Read more

Read more

Read more

Read more

Asia
Asia rates decline across major product lines:
Marsh
Property insurance rates declined 3%, Casualty in-
surance rates declined 1%, Financial and profession-
al lines rates declined 9%, Cyber insurance rates de-
creased 11%. R

ead more
Asia
MSIG Asia, RiskPoint bet on renewable energy
insurance
MSIG Asia Pte Ltd. and RiskPoint Group are banking
on increased insurance demand from the Asia-Pacif-
ic region’s booming renewable energy (RE) sector,

Read more

Bahrain

Takaful International achieves net profit of BD

1.65 million for the year 2024 with an increase of

9%

The Company reported a total net profit of BD 487K

for the fourth quarter 2024 compared to BD 363K for

the same period in the previous year with an increase

ofy 34%. Read more

Burkina Faso

Coris Assurances Vie Burkina granted takaful

license

Through its new “Coris Assurances Takaful” window,

the insurer will be offering Family Takaful products.
Read more

III

China

High-Net-Worth Individuals in Greater China
Consider Insurance Essential for Legacy and Suc-
cession Planning: Manulife HK and Deloitte

The report reveals that 70% of respondents in Great-
er China region have integrated insurance into their
asset portfolios, with 30% allocating 11% or more of

their assets to insurance products.
Read more

Egypt

Healthcare for all by 2030

Egypt is expanding its Universal Health Insurance Sys-
tem to ensure that all citizens have health coverage

by 2030. Read more

Egypt

Digitising social security

Egypt is launching a new digital social security system
for insured groups and pensioners that will promote

financial inclusion.
Read more

Hong Kong
Hong Kong SMEs face rising business costs and
rapidly evolving cyber risks: QBE

Fortunately, awareness of cyber risks is on the rise,
as is the proportion of Hong Kong SMEs purchasing
insurance as a means of protecting their businesses
from these threats.

Read more
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Hong Kong

Generali Hong Kong and YAS team up

The collaboration aims to offer smarter, more adap-
tive coverage that evolves with modern consumers’

dynamic lifestyles. Y, T (ER

India

Non-Life Premiums Up in Jan 2025; Health Insur-
ance Tops Rs 1 Lakh Crore: CareEdge

In January 2025, the non-life insurance industry re-
ported a premium of Rs 29,021.3 crore at a rate of
6.6%, consistent with the rate reported in January
Zbe2g. Read more
India

Life Insurance Premiums Slide in January 2025
for the

Third Month in a Row as Group Single Premiums
Fall: CareEdge

The life insurance industry reported a year-on-year
(y-o-y) decline of 0.9% in the Annual Premium Equiv-
alent (APE) for January 2025, following a growth of
25.2% in January 2024. Bead (e
Japan

Japan Insurers In 2025: Things Are Looking Up:
S&P

Credit fundamentals in Japan’s insurance sector will
continue improving in 2025, Preparations for the in-
troduction of the new solvency regulations are near

final. Read more

Jordan

Premium volume in 2024 up by 8%, breaks the
S1bn mark

Jordan’s insurance market continued to grow in 2024
with the premium volume jumping by around 8%

while paid claims increased by 6.5%. Read itra

Jordan

Ministry of Industry and Trade Reissues Tender
for Insurance of Its Facilities for the Third Time
The Ministry of Industry, Trade, and Supply has reis-
sued the tender for the insurance of its warehouses,
assets, grain silo stock, and the ministry’s building and

its contents. Read more

Kenya

Jubilee Insurance launches a digital platform

‘J-Force’ to transform insurance

J-Force is considered to be an ‘insurance game chang-

er’ poised to provide seamless onboarding and digital

solutions for intermediaries to sell policies effectively.
Read more

KSA
IA approves Gulf Union Alahlia, Gulf General
merger

The merger entails transferring all GGClI’s rights, ob-
ligations, assets, and contracts to Gulf Union Alahlia.
In return, Gulf Union Alahlia will issue 22.82 million
ordinary shares to GGCl’s shareholders.

KSA
Almatar signs strategic partnership with Tawuni-
ya to offer integrated travel insurance solutions
Almatar app users can add various insurance services
directly when booking flights through almatar app,
ensuring immediate and full protection during their
trips.

Read more

Read more

Morocco

AXA Assurance Maroc sells 80% of AXA Crédit to
Fidis and joins forces with Stellantis

Alongside this transaction, the two entities are forg-
ing a strategic partnership aimed at developing inte-

r insuran lutions.
grated insurance solutions Reatimire

Morocco

Casablanca Intermediation Company acquires
Aon Acore SARL

The deal could have a lasting impact on competition
and access to insurance services, reshaping the land-
scape for businesses and individuals seeking cover-

age- Read more

Nigeria

Experts challenge insurers on use of 2025 Budget

Insurance Penetration

Experts in the financial services sector have charged

insurance practitioners to capitalize on opportunities

in the 2025 budget to drive insurance penetration.
Read more
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Nigeria

Insurers Pay N20.84 billion As Claims To Nigerian

Police In 4 Years

The Nigerian Insurers have paid a total of N20.84 bil-
lion as insurance benefits to 7,171 relatives of fallen

officers of the Nigerian Police between 2020 to 2024.
Read more

Nigeria

AfCFTA Offers Nigerian Insurers Opportunity to
Blend Into African Market- NAICOM

The Commission therefore urged Nigerian insurance
firms to seize opportunities under the initiative to ex-

pand their operations beyond national borders.
Read more

Oman

Takaful Oman Insurance, Oman Arab Bank seal
bancassurance deal

Oman Arab Bank customers can access Takaful Oman’s
insurance offerings through the bank’s branches and

digital platforms. Fon i tiaes

Philippines

Insurance industry’s net income, premiums,

and benefit payments increase at the close of
2024

The Q4 EQRSFS shows that the life and non-life insur-
ers’ and MBAs’ total Premiums increased by 12.81%

year-on-year. Read more

UAE

UAE insurance: Up to 60% healthcare costs cov-

ered privately

Without private insurance, the government would

bear the financial burden of healthcare costs.
Read more

Qatar

Qatar Insurance Group (QIC) has announced
strategic investments in three insurtech startups
Through these partnerships with Jaguar Transit, MIC
Global, and Digital Petroleum, the Group aims to offer

innovative insurance solutions in key GCC markets.
Read more

Singapore
Singapore’s life insurance sector achieves strong
19.7% growth for 2024

A key driver of growth was investment-linked plans
(“ILPs”), which surged 41% year-on-year, increasing
from S$1,598 million to $$2,253 million. Hoadmabre
Syria

Launch of US$9.25M Climate Risk Insurance to
Protect Vulnerable Communities from the Im-
pacts of Drought in Syria

The policy is designed to activate a payout if a drought
occurs in key food-producing regions, allowing WFP to
swiftly deliver up to USS$9.25 million in aid to vulnera-
ble communities.

Thailand

Thailand plans hike in migrant worker health
insurance fees

Aiming to bring the costs more in line with the gov-
ernment’s universal healthcare expenditure for Thai
citizens.

UAE
Insurance Industry Performance Preliminary
Analysis — Year End 2024: Badri

Despite early concerns about record claims, the sec-
tor not only stabilized but thrived, with insurance rev-
enue surging by 21% to AED 43.4 billion.

Read more

Read more

Read more

Vietham

Willis delivers first parametric insurance payout
to Vietnam coffee farmers

Vietnam is the world’s second-largest coffee produc-
er, with the industry playing a crucial role in the coun-

try’s economy. Read more
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Reinsurance News

Japan

Sompo reorganizes operations into two global

segments

Sompo Holdings has restructured its business into

two global segments — Sompo Property and Casualty

(re)insurance (Sompo P&C) and Sompo Wellbeing.
Read more

KSA

Saudi Re and Damanat Sign MoU to Strengthen

Reinsurance Collaboration

The MoU paves the way to design innovative risk

management solutions that support the growth and

stability of the mortgage financing sector, the housing

program, and the financial sector’s development.
Read more

KSA

LINK acquires majority stake in Al Afaq

The Bermudan reinsurance broker LINK has acquired

a majority stake in Al Afaq, a Saudi reinsurance broker.
Read more

Kuwait

Kuwait Re’s net profit climbs 30% to $46m in
2024

Kuwait Reinsurance Company has reported a net prof-
it after tax of $45.93 million for the full year 2024,
an increase of 30% as compared to the $35.22 million

figure posted in 2023. Rodd. mard
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Regulation News

Egypt
FRA explores Al integration in insurance, investment funds
A study is underway to facilitate the use of artificial intelligence (Al) algorithms in insurance and

investment fund activities.
Read more

KSA

IA suspends Al Sagr’s sale of mandotory motor insurance product on non-compliance
For violating the supervisory and regulatory rules and amid the board of directors’ failure to adopt

effective governance procedures.
Read more
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Rating News

Japan’s AlG General Outlook Revised To Positive on Capitalization,
Liquidity, and Parent Support; ‘A+’ Ratings Affirmed: S&P

The rating action reflects our view that AlG General can be rated above Japan sovereign ratings.
Read more

AM Best Affirms Credit Ratings of The Dai-ichi Life Insurance Com-

pany, Limited
AM Best has affirmed the Financial Strength Rating of A+ (Superior) and the Long-Term Issuer
Credit Rating of “aa-" (Superior) of The Dai-ichi Life Insurance Company, Limited (Japan). The
outlook is stable.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3324735
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35733

FAIR Newsletter 20-Feb. 2025

F AI Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

Movement News

Algerian National Insurance Council (CNA)
New President appointed
Abdelkrim Bouzred, newly appointed Minister of Finance, has become de facto President of the

National Insurance Council (CNA). Read fors

BH Assurance
New Acting General Manager
Dalila Bader, General Manager of BH Assurance, has retired, and Sami Banaoues, Deputy Gen-

eral Manager, has assumed the role of Acting General Manager of BH Assurance.
Read more

Hannover Re’s Malaysian branch
New CEO

Hannover Re has appointed James Ng as CEO of its Malaysian branch. R nare

Sun Life MY Takaful Berhad

Appoints new CEO

Life insurance and family Takaful provider Sun Life Malaysia has appointed Noor Azam bin Mohd
Yusof as its chief executive officer.

Read more
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