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Global
® (4 2024: Global Insurance Market Overview: Aon

® Facilitating free trade remains top of IUMI’s agenda
® Fire risks on container ships - still a major issue
[ J

Behind the Firewall: 2024 GLOBAL CYBER INDUSTRY
INSIGHTS: Guy Carpenter

Al and the insurance sector: Balancing benefits with
regulatory complexity: NRF

Bancassurance Market Size 2025-2029: Technavio

Optimizing Health Financing: Digital Solutions Against
Health Care Inefficiencies, Waste, Abuse, and Fraud:
ADB

Africa
OLEA to acquire Marsh Uganda and Marsh Botswana

West Africa

Insurance : BOAD and ASR partner for feasibility study on

insurance captive

APAC

Insurance investors to boost allocations abroad this year

Algeria

® Automotive insurance: accident declarations to be
digitized soon

® Growthexpectedtoholdsteadyincomingyears

Egypt

® Egypt allocates EGP 166B for first two phases of com-
prehensive health insurance system

® Egypt integrates health insurance with social protec-
tion

Ghana

M-KOPA unveils X-Series phones with life insurance bene-

fits

Kenya

Little partners with Pioneer, Minet to boost Kenya'’s insur-

ance penetration

Madagascar
SanlamAllianz: merger approved in Madagascar

Morocco

AXA Assistance Maroc changes its name to Cover Edge

Nigeria

®  Amid Challenges, Reforms, 15 Insurance Companies
Declared N142.2bn PBT in 2024

® Mixed feelings greet third-party insurance policy in
Kogi, Nasarawa, Niger

Oman
Oman Post to provide insurance services
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Qatar
® (QGIRCO turns to Earnings in 2024

® 130,000 benefited from Workers’ Support and Insur-
ance Fund

Singapore

® Singapore boardrooms get guidance to resist cyber
attacks

® Temasek Trust-backed MoneyOwl launches online
financial advisory tools

Taiwan

Taiwan insurers’ earnings leap to $10.3b in December
Tiirkiye

Earthquake insurance rate in Kahramanmaras increased

UAE

UAE insurance: Up to 60% healthcare costs covered
privately

Retail and commercial insurance to grow on the back
of a strong economy

ADNIC achieves 2024 full year net profit before tax of
AED 466.4min

SUKOON Insurance uses Al to speed up life insurance
applications

Reinsurance News

Global
Reinsurance Market Size 2025-2029: Technavio

UAE
MS Amlin launches Dubai Credit and Political Risk offering,
appoints Elshiekh as Senior Underwriter
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Regulation News

Global

IFRS 17 Enhances Transparency and Promotes Comparabil-
ity: Fitch

China

China starts pilot project allowing insurance funds to invest
in gold

Egypt

FRA updates investment rules for insurance companies
Ghana

Ghana Insurers Association justifies proposals for 10%
increase in Motor Insurance Premiums

Indonesia
OJK Delays Mandatory Vehicle Insurance Program Pending
Government Regulation

Qatar
Qatar Credit Bureau and General Retirement and Social
Insurance Authority Sign Agreement

Shin Kong Life, Taiwan Shin Kong Commercial
Bank Ratings Affirmed with Positive Outlook;
Off CreditWatch: S&P

AM Best Affirms Credit Ratings of Well Link Life
Insurance Company Limited

AM Best Assigns Credit Ratings to Liva
Insurance B.S.C. (c) and Liva Insurance SAOC;
Withdraws Credit Ratings of Liva Group SAOG

AM Best Assigns Credit Ratings and National
Scale Rating to Mohandes Insurance Company

AM Best Assigns Credit Ratings to Al Khaleej
Takaful Insurance Company Q.P.S.C.

AM Best Affirms Credit Ratings of Société Cen-
trale de Réassurance

Fitch Affirms KGI Life’s IFS Rating at ‘A’; Outlook
Stable

Fitch Affirms Tokio Marine & Nichido at IFS ‘AA-
’» Outlook Stable

Movement News

» Great Eastern General Insurance Malaysia
Names new CEO

» Insurance House
Appoints new CEO

» SIC Insurance Plc
New Acting MD taking over
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Q4 2024: Global Insurance Market Overview:
Aon

Favorable conditions for Cyber and D&O were driven
by healthy capacity and strong insurer performance,
but price cuts slowed in D&O as insurers sought sus-
tained profitability.

Global

Facilitating free trade remains top of IUMI’s
agenda

Protectionist measures tend to restrict trade and im-
pact on exposures and insured values for marine un-
derwriters. They will exert stress on supply chains and
put pressure on certain trade routes.

Read more

Read more

Global

Fire risks on container ships - still a major issue

Some container liners are using smart containers, but
for tracking purposes,”. “it could be a game changer
if integrated into the ship’s safety architecture, and

alert the crew to anomalies”.

Global
Behind the Firewall: 2024 GLOBAL CYBER INDUS-
TRY INSIGHTS: Guy Carpenter

Capacity providers, carriers, third-party services firms,
and other members of the cyber ecosystem are con-
templating new opportunities to grow without com-
promising performance.

Global

Al and the insurance sector: Balancing benefits
with regulatory complexity: Norton
Al and Al regulation will continue to play a key role in
the insurance sector as new applications of genera-
tive Al are rolled out, while more traditional Al meth-
ods persist in areas such as identifying fraud.

Read more

Read more

Read more

Global

Bancassurance Market Size 2025-2029:
Technavio

The bancassurance market size is forecast to increase
by USD 568.7 billion at a CAGR of 8% between 2024
and 2029.

Global

Optimizing Health Financing: Digital Solutions
Against Health Care Inefficiencies, Waste, Abuse,
and Fraud: ADB

Fraudulent activities in health insurance have become
increasingly sophisticated, with perpetrators using
advanced technologies and knowledge of billing sys-
tems to evade detection.

Read more

Read more

Africa

OLEA to acquire Marsh Uganda and Marsh Bo-
tswana

This transaction will consolidate OLEA’s presence in
Africa. Upon completion of the acquisition, the bro-
ker will merge the Marsh Uganda and OLEA Uganda

teams.
Read more

West Africa
Insurance : BOAD and ASR partner for feasibility
study on insurance captive

The partnership aims to strengthen risk management
and promote sustainable economic development in
West Africa.

Read more

APAC

Insurance investors to boost allocations abroad

this year

Region-wide (Asia-Pacific), 64% of investors will likely

increase their allocations outside of their local mar-

ket, particularly in Japan, Singapore, and South Korea.
Read more
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Algeria

Automotive insurance: accident declarations to
be digitized soon

Reducing claims processing times and improving the
fluidity of interactions between policyholders and in-
surance companies. RETH e
Algeria

Growth expected to hold steady in coming years
The insurance sector has witnessed a great develop-
ment, with GWP reaching DZD163bn ($1.2bn) in the
past year compared with DZD137bn in 2020, around

(o)
5% average annual growth. Read more

Egypt

Egypt allocates EGP 166B for first two phases of

comprehensive health insurance system

Egypt is fully committed to achieving comprehensive

healthcare coverage and has spared no effort or re-

sources to ensure its successful implementation.
Read more

Egypt

Egypt integrates health insurance with social
protection

Egypt’s Ministry of Social Solidarity has signed a coop-
eration protocol with the Universal Health Insurance
Authority (UHIA). ReatHora

Ghana

M-KOPA unveils X-Series phones with life insur-
ance benefits
This innovative initiative is a partnership between
the company and Tuiaco, offering customers a device
that is more than a phone to impact lives, improve
well-being and also make life easier. R
ead more

Kenya
Little partners with Pioneer, Minet to boost Ken-
ya’s insurance penetration
The partnership aims to onboard over 200,000 Pub-
lic Service Vehicle (PSV) drivers on the app, offering
them financial protection in case of accidents.

Read more

Madagascar

SanlamAllianz: merger approved in Madagascar
This transaction has given birth to “SanlamAllianz
Madagascar Assurances”. Christel Chesne has been

appointed General Manager of the merged entity.
Read more

Morocco

AXA Assistance Maroc changes its name to Cover
Edge

The word “Cover” reflects the company’s commit-
ment to providing comprehensive protection by
pushing the boundaries of innovation and excellence,
hence the term “Edge”. A fibre
Nigeria

Amid Challenges, Reforms, 15 Insurance Compa-
nies Declared N142.2bn PBT in 2024

Nigeria’s insurance sector is undergoing significant
reforms to modernize and enhance its operations
and increase its contribution to Nigeria’s economic

growth. Read more

Nigeria

Mixed feelings greet third-party insurance policy

in Kogi, Nasarawa, Niger

While some residents welcomed the policy they de-

scribed as a blessing in disguise, some kicked against

it, saying it would benefit only the rich in the society.
Read more

Oman
Oman Post to provide insurance services
Oman Post, the national postal operator, and Al Ma-
dina Insurance Company (Al Madina Takaful) signed
an agreement to offer insurance services through its
website.

Read more

Qatar
QGIRCO turns to Earnings in 2024
The company reported net income was QAR 28.96
million compared to net loss of QAR 1,465.98 million
a year ago.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
http://www.mohins.com
https://www.atlas-mag.net/en/category/pays/madagascar/sanlamallianz-merger-approved
https://www.atlas-mag.net/en/category/pays/maroc/axa-assistance-maroc-changes-its-name-to-cover-edge
https://www.thisdaylive.com/index.php/2025/02/10/amid-challenges-reforms-15-insurance-companies-declared-n142-2bn-pbt-in-2024
https://www.vanguardngr.com/2025/02/mixed-feelings-greet-third-party-insurance-policy-in-kogi-nasarawa-niger
https://www.omanobserver.om/article/1166023/oman/community/oman-post-to-provide-insurance-services
https://www.marketscreener.com/quote/stock/QATAR-GENERAL-INSURANCE-R-6501076/news/Qatar-General-Insurance-Reinsurance-Company-Q-P-S-C-Reports-Earnings-Results-for-the-Full-Year-En-49004824
https://algeriainvest.com/en/premium-news/assurance-automobile-digitalisation-prochaine-des-declarations-daccidents#:~:text=The%20Bureau%20Unifi%C3%A9%20Automobile%20Alg%C3%A9rien,electronic%20accident%20reports%20and%20the
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90718/type/MiddleEast/Algeria-Growth-expected-to-hold-steady-in-coming-years
https://www.businesstodayegypt.com/Article/1/5997/Egypt-allocates-EGP-166B-for-first-two-phases-of-comprehensive
https://en.amwalalghad.com/egypt-integrates-health-insurance-with-social-protection
https://thebftonline.com/2025/02/10/m-kopa-unveils-x-series-phones-with-life-insurance-benefits
https://www.capitalfm.co.ke/business/2025/01/little-partners-with-pioneer-minet-to-boost-kenyas-insurance-penetration

FAI

FAIR Newsletter 13-Feb. 2025

Federation of Afro-Asian C—\) M Ic

Istrerer s R GRS RO TS, S MomnDad UL ANSE SO,

. Lol iliyw 3 Jl . A

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Qatar
130,000 benefited from Workers’ Support and
Insurance Fund
The Fund has been able to successfully achieve a bal-
ance between the rights of workers and employers
based on its primarily humanitarian role and objec-
ves Read more
Singapore
Singapore boardrooms get guidance to resist
cyber attacks
About 500 board directors in Singapore are set to re-
ceive training that equips them with the knowledge
to combat and recover from cyber threats and ran-
somware attacks. Y O
Singapore
Temasek Trust-backed MoneyOwl launches on-
line financial advisory tools
MoneyOwl’s recommendations on its online platform
are aimed at leveraging cost-effective government
schemes and affordable commercial products.

Read more

Taiwan

Taiwan insurers’ earnings leap to $10.3b in De-

cember

Taiwan insurers nearly quadrupled (248.1%) their De-

cember 2024 earnings to $10.3b (NT$341.5b), with

life insurers contributing 92.4% of the total profits.
Read more

Tiirkiye
Earthquake insurance rate in Kahramanmaras
increased
The Compulsory Earthquake Insurance (DASK) rate in
the provinces affected by the earthquakes in Kahra-
manmaras has increased from 49% to 57%.

Read more

UAE

UAE insurance: Up to 60% healthcare costs cov-
ered privately

Without private insurance, the government would

bear the financial burden of healthcare costs.
Read more

UAE

Retail and commercial insurance to grow on the
back of a strong economy

Listed insurance companies in the country saw an av-
erage growth of about 21 per cent on their revenue,

and a profit before tax of about 8 per cent.
Read more

UAE
ADNIC achieves 2024 full year net profit before
tax of AED 466.4mln

As of 31 December 2024, Total Assets have grown by
52.9% year on year to reach AED 11.8 billion and Total
Shareholders’ Equity has grown by 20.6% for year on
year to reach AED 3.5 billion.

UAE
SUKOON Insurance uses Al to speed up life insur-
ance applications

This streamlined approach eliminates the need for
traditional medical exams, making the application
process more convenient and efficient.

Read more

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
http://www.mohins.com
https://gulfnews.com/business/retail-and-commercial-insurance-to-grow-on-the-back-of-a-strong-economy-1.500030674
https://www.zawya.com/en/press-release/companies-news/adnic-achieves-2024-full-year-net-profit-before-tax-of-aed-4664mln-ovhqljz4
https://www.sukoon.com/about-us/news/news/sukoon-insurance-uses-ai-to-speed-up-life-insurance-applications
https://thepeninsulaqatar.com/article/06/02/2025/130000-benefited-from-workers-support-and-insurance-fund
https://www.straitstimes.com/business/spore-boardrooms-get-guidance-to-resist-cyber-attacks
https://www.theedgesingapore.com/news/finance/temasek-trust-backed-moneyowl-launches-online-financial-advisory-tools
https://insuranceasia.com/insurance/news/taiwan-insurers-earnings-leap-103b-in-december
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/90738/type/MiddleEast/T-rkiye-Earthquake-insurance-rate-in-Kahramanmaras-increased
https://gulfbusiness.com/uae-insurance-up-to-60-healthcare-costs-covered-privately

FAIR Newsletter 13-Feb. 2025

F AI Federation of Afro-Asian &)MIC
Istrerer s R GRS RO TS, S MomnDad UL ANSE SO,

. Lol iliyw 3 Jl . A

https://fair1964.org/knowledge-hub/newsletter

Reinsurance News

Global
Reinsurance Market Size 2025-2029: Technavio
The reinsurance market size is forecast to increase by USD 539.3 billion at a CAGR of

12.2% between 2024 and 2029.
Read more

UAE

MS Amlin launches Dubai Credit and Political Risk offering, appoints Elshiekh
as Senior Underwriter

As MENA’s economies continue to grow, cross-border trade and investment are driving

greater demand for credit and political risk coverage.
Read more
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Regulation News

Global

IFRS 17 Enhances Transparency and Promotes Com-
parability: Fitch

The implementation of IFRS 17 has been a significant
step towards increasing transparency and comparability

in insurers’ financial statements.
Read more

China

China starts pilot project allowing insurance funds
to invest in gold

The project should broaden institutional demand and
may provide support to gold prices in China in the longer
term depending on insurance funds’ appetite for partic-

ipating in it. Rea¥more

Egypt

FRA updates investment rules for insurance compa-
nies

Insurance and reinsurance companies must allocate a
minimum of 5% of their free funds to open-end invest-
ment funds focused on listed stocks on the Egyptian Ex-
change (EGX).

Read more

Ghana

Ghana Insurers Association justifies proposals for
10% increase in Motor Insurance Premiums

We have increased the third party property damage limit
by 33.33% and that emphasis should be made and it is in
line with that objective of giving better service moving it

from GH¢ 6000 to GH( 8000. Read more

Indonesia

OJK Delays Mandatory Vehicle Insurance Program
Pending Government Regulation

The TPL insurance program aims to reduce the financial
burden of accidents and promote safer driving behavior.

It offers increased protection and security for the public.
Read more

Qatar

Qatar Credit Bureau and General Retirement and
Social Insurance Authority Sign Agreement to
Strengthen Cooperation

This strategic agreement facilitates sound credit deci-
sion-making and contributes to the stability of the finan-

cial and social system in the State of Qatar. Reatlaibre
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Rating News

Shin Kong Life, Taiwan Shin Kong
Commercial Bank Ratings Affirmed
with Positive Outlook; Off Credit-

Watch: S&P

S&P Global Ratings affirmed its ‘BBB-’ long-term local

currency issuer credit rating and financial strength rat-

ing on Shin Kong Life, & ‘BBB-’ long-term and ‘A-3’

short-term issuer credit ratings on Shin Kong Bank.
Read more

AM Best Affirms Credit Ratings of
Well Link Life Insurance Company
Limited

AM Best has affirmed the Financial Strength Rating
of B+ (Good) and the Long-Term Issuer Credit Rating
of “bbb-" (Good) of Well Link Life Insurance Company

Limited (Hong Kong). The outlook is stable.
Read more

AM Best Assigns Credit Ratings to
Liva Insurance B.S.C. (c) and Liva In-
surance SAOC; Withdraws Credit Rat-

ings of Liva Group SAOG

AM Best has assigned a Financial Strength Rating (FSR)
of A- (Excellent) and a Long-Term Issuer Credit Rating
(Long-Term ICR) of “a-” (Excellent) to Liva Insurance
B.S.C. (c) (Liva Bahrain) (Bahrain) and Liva Insurance

SAOC (Liva Oman) (Oman). Read more

AM Best Assigns Credit Ratings to Al
Khaleej Takaful Insurance Company
Q.P.S.C.

AM Best has assigned a Financial Strength Rating of
A- (Excellent) and a Long-Term Issuer Credit Rating of
“a-” (Excellent) to Al Khaleej Takaful Insurance Compa-

ny Q.P.S.C. (Qatar). The outlook is stable. Rbad miore

AM Best Affirms Credit Ratings of So-

ciété Centrale de Réassurance

AM Best has affirmed the Financial Strength Rating
of B++ (Good) and the Long-Term Issuer Credit Rating
of “bbb” (Good) of Société Centrale de Réassurance

(Morocco). The outlook is stable. gekaiere

Fitch Affirms KGI Life’s IFS Rating at
‘A’; Outlook Stable

The ratings reflect KGI Life’s ‘Favourable’ company
profile, sound capitalisation with still-low financial
leverage ratio after the issuance of subordinated se-
curities, and ‘Strong’ financial performance.

Read more

Fitch Affirms Tokio Marine & Nichido

at IFS ‘AA-’; Outlook Stable
The IFS Rating takes into consideration TMHD’s ‘Most
Favourable’ company profile, ‘Very Strong’ capital ad-
equacy and ‘Strong’ financial performance.

Read more
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Movement News

Great Eastern General Insurance Malaysia
Names new CEO

Great Eastern General Insurance (Malaysia) (GEGM) unveiled its new CEQ, Jeremy Yeap.
Read more

Insurance House Appoints

New CEO appointment

Insurance House, a subsidiary of Finance House Group and a leading provider of innovative in-
surance solutions, has announced the appointment of Mohammad Alamin Abu Quora as its new

CEO.
Read more

SIC Insurance Plc

New Acting MD taking over

The newly appointed Acting Managing Director of SIC Insurance PLC, Mr. James Agyenim- Boateng,
officially received handing over notes from the outgoing Managing Director.

Read more
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