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Insurance and the Longevity Economy: GA

Traditional insurance products and services must now
evolve to ensure that health spans — the number of
years spent in good health — and wealth spans — the
amount of time with sufficient financial resources —

align better with increasing life spans. B i

Global

How telematics is reshaping car insurance:
GlobalData poll

36.4% of respondents were convinced to adopt a
telematics policy due to the ability to manage their
policy online or through an app.

Global

Crisis Management Annual Review: WTW

The Middle East and North Africa are mired in insta-
bility and unrest, notably in Syria and between Israel
and Lebanon.

Global

Lloyd’s highlights risk of extreme space weather
The global economic losses are modelled across three
severity levels, ranging from $1.2 trillion in the least
severe scenario to $9.1 trillion in the most extreme.
Read more

Read more

Read more

Global

Best’s Commentary: Cyber Insurance Survey
Highlights Systemic Risk, Particularly on SMEs
The majority of limits are covering businesses with
less than $10 million in annual revenue, highlighting
the fact that these small-to-midsize enterprises bring

the most exposure.

Global

Generative Al and evolving threats — reshaping
the insurance industry: Allianz

This convergence of Al and cyber security is reshap-
ing the risk landscape, producing unprecedented
challenges, but also opportunities for the insurance
industry.

Read more

Read more

Global

Radar Vision - machine-led automated model
monitoring and insight generation: WTW

Radar Vision to help insurers respond to these specific
pressures, demands generic or self-built models can
struggle to meet. Reatfatbrd
Afro-Asian

ICIEC and ITFC Sign Documentary Credit Insur-
ance Policy to Boost Trade Facilitation for the
Benefit of Member Countries

This strategic cooperation marks a robust step for-
ward in managing and mitigating risks associated with
Letters of Credit (LC) transactions involving Shariah
compliant goods and services across OIC member
countries and beyond. BY T o
Southeast Asia

Chubb to Acquire Liberty Mutual’s P&C Insur-
ance Businesses in Thailand and Vietnam

The two companies offer a range of consumer and
commercial P&C products. The combined operations
produced approximately $275 million in net premi-
ums written in 2024. N Tl T
Southeast Asia

SEADRIF, FAO, and Six ASEAN Countries Agree

to Explore the Southeast Asia Agricultural Risk
Finance Facility

Regional collaboration in scaling up agriculture risk fi-
nance can provide concrete benefits to participating
countries.

GCC
GCC Insurers’ Growth Prospects could slow in
some markets: S&P

Despite ongoing geopolitical tensions and global trade
disputes, we forecast that economic conditions in the
Gulf Cooperation Council (GCC) region will remain fa-
vorable in 2025.

Read more

Read more
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Ping An Teams Up With JBA Risk on Flood Perils
The move reflects the increasing importance of flood
as a peril in China, with a recent rise in both the fre-
guency and severity of flood events across the coun-
try. R
ead more

Egypt

Regulator gives nod to change of name of insur-
ance federation

FRA has approved changing the name of the Egyptian
Insurance Federation to ‘Federation of Egyptian Insur-

ance Companies’.
b Read more

Egypt
Allianz Life Assurance Egypt won the “Best Life
Insurance Company — Egypt 2024” award
Allianz Life Assurance Egypt has been honored with
the “Best Life Insurance Company — Egypt 2024”
award by Global Business Outlook in recognition of its
significant role in the life insurance sector.

Read more

India

Deposit insurance cover hike may dent banks’

net profit up to Rs 12K cr

If the insurance premium is increased, the cumulative

impact on RoA and RoE will be up to seven bps and 68

bps, respectively. Bond e

Indonesia

Growth of family takaful business outpaces that

of conventional life insurance in 2024

Family takaful contributions saw a 10.4% growth in

2024 to IDR22.61tn ($1.37bn), compared to 2024.
Read more

Japan
Japan Insurance Market Analysis - Size and Fore-
cast 2025-2029

The insurance market in Japan size is forecast to in-
crease by USD 46.7 billion at a CAGR of 3% between
2024 and 2029.

Read more

Japan

FSA reviews Japan life insurers’ reinsurance deals

amid global scrutiny

Cross-border deals, asset risks, and capital rule chang-

es draw increased regulatory attention. R diore

Japan

Historic wildfire ravages Japan

Since 28 February 2025, Japan’s northeastern prefec-

ture of Ilwate has been battling the country’s worst

wildfire in 50 years. b

Kenya

Britam enters into microinsurance business with

new entity

The new entity, Britam Connect, seeks to address the

gap by integrating insurance into everyday transac-

tions, making it more accessible to the masses.
Read more

KSA
Tawuniya: 2024 annual results
Tawuniya closed the 2024 financial year with insur-
ance revenue of 18.3 billion SAR (4.9 billion USD),
which represents a 19.7% increase on the 15.3 billion
SAR (4.1 billion USD) recorded a year earlier.

Read more

Kuwait

Orient Insurance clinches CBUAE’s green light to
set up a branch in Kuwait

The insurer will apply to the licensing authorities in
Kuwait for approval to establish a branch in the coun-
LY. Read more
Morocco

Moroccan insurance market 2024 turnover

The turnover generated by all Moroccan insurers and
reinsurers (excluding exclusive reinsurers) reached
59.7 billion MAD (5.8 billion USD) at end-December

0, = =
2024, up 5.3% year-on-year. Read more
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NIA Raises Questions About Insurance Industry
Preparedness to Deal with Digital Disruption
The Chairman of NIA has challenged stakeholders add
operators in the insurance industry to proceed and
dissipate energy in dealing with digital disruption in
the sector.

Read more

Oman

Liva Insurance wins ‘Most Trusted Insurer’ award

at the Top Brands in Oman Awards 2025

This prestigious accolade follows a detailed nation-

wide survey conducted by Alam Al-lktisaad magazine.
Read more

Philippines
PDIC raises the Maximum Deposit Insurance Cov-
erage to P1 million
Effective March 15, 2025, the Maximum Deposit In-
surance Coverage (MDIC) for deposits in banks will be
doubled from P500,000 to P1 million, per depositor,
per bank.

Read more

South Africa

Made for you: Tailored solutions driving growth
of South Africa’s long-term insurance industry
The global InsurTech market continues to expand at a
rapid pace, with a projected 27.0% compound annual
growth rate between 2024 and 2033.

Read more

Thailand
Best’s Special Report: Strong Profitability for
Thailand’s Non-Life Insurers in 2023
Thailand’s non-life insurance market marked a turn-
around in 2023, posting an underwriting gain of THB
13.0 billion following a difficult 2022, when it report-
ed a net underwriting loss of THB 50.7 billion.

Read more

Tunisia
At-Takafulia insurance Company announces 1
million dinars profit in 2024
The financial statements reveal a combined net bal-
ance sheet total of 179.6 million dinars, with net as-
sets and positive equity of 35.1 million dinars.

Read more

Tiirkiye
Generali Sigorta becomes Referans Sigorta

This name change, combined with a new logo, came
after Generali sold its 99.99% stake in Generali Sigorta
to several investors. REad More
Tiirkiye

Insurance agencies identify largest obstacles to
digitalization

The lack of digital competence is seen as the biggest
hurdle to digitalisation by insurance agencies, accord-
ing to the results of a recent survey.

UAE

ADNIC: 2024 results
ADNIC closed the 2024 financial year with Insurance
Revenue of 7.2 billion AED (2 billion USD), showing a
54% increase over one year.

Read more

Read more

UAE

Bigger insurers show resilience, smaller players
may consolidate

A significant number of listed insurers in UAE have
solvency levels which are close to the regulatory min-
imum, which might cause critical issues in the near

future an me mark nsolidation.
uture and some market consolidatio R
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Reinsurance News

Global Philippines
Gallagher Re Cyber Risk Adjusted Rating (RAR) Rising reinsurance costs, fueled by climate
Index change, could hike Philippine insurance rates
The Gallagher Re Cyber RAR Index is a measure of the Reinsurers—insurance firms providing financial pro-
change in reinsurance prices adjusted for expected tection to insurance companies—will adjust pricing to
changes to the underlying level of risk. Raad N ensure their stability.

Read more
Kenya
Kenya Re to expand into Tanzania and India
Kenya Re also started conducting life reinsurance busi- French grain exports to Tunisia exempted from

ness on international markets on 26 February 2025. reinsurance
Read more The exemption applies to public buyers, such as the

Tunisian Grain Office or other sovereign entities re-
Kenya sponsible for grain imports.
Kenya Re to expand into Tanzania and India Read more
Kenya Re also started conducting life reinsurance busi-
ness on international markets on 26 February 2025.
Read more

Tunisia
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Regulation News

China

China’s FIs urged to refine services for credit sup-
port

China’s financial regulator has announced plans to en-
hance credit support for private enterprises, empha-
sising stable and increased lending to small and micro

businesses.
Read more

Egypt

FRA expands microfinancing and micro-insurance
limits

Increasing the maximum financing cap for micro-enter-
prises from EGP 242,000 to EGP 266,000, marking a 10%
/e Read more
India

Govt wants insurance payouts to replace its com-
pensation in managing natural disasters: DFS Secy
Currently, whenever natural disasters happen in the
country, mostly the government pays for the compen-

sation.
Read more

Japan
Japan’s FSA said to examine life insurers’ reinsur-
ance risks
Japan’s financial regulator is surveying life insurers to ex-
amine risks tied to their growing practice of transferring
policy liabilities to reinsurers backed by global invest-
ment firms.

Read more

Liberia

CBL Governor Calls for Legislation of Draft Insur-

ance Act to Strengthen Industry, Ensure Financial

Stability

The Executive Governor of the CBL has underscored

the need to legislate the Draft Insurance Act, emphasiz-

ing that establishing the Liberia Insurance Commission

through law will be pivotal in fortifying the nation’s in-

surance sector and ensuring broader financial stability.
Read more

Vietham

Law on Deposit Insurance to be amended
The SBV proposes to expand investment forms of depos-
it insurance organisations in the direction of expanding
investment forms.

Read more
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Rating News

Kazakhstan-Based Insurer Jusan Ga-
rant ‘BB-’ Ratings Affirmed Despite
Profitability Drop; Outlook Stable:
S&P

The stable outlook reflects S&P’s expectations that Ju-
san Garant’s overall profitability will recover, and its
operating results will remain sufficient in 2025-2026.

Read more

Fitch Affirms Mitsui Sumitomo Insur-
ance’s IFS Rating at ‘A+’; Outlook Sta-
ble

The affirmation of MSI’s ratings reflects parent MS&AD
Insurance Group Holdings Inc/s (MS&AD Group) ‘Fa-

vourable’ company profile.
RANYP Read more

Fitch Assigns Sri Lanka Insurance Corp
General ‘CCC+’ IFS and ‘A+(lka)’ Na-
tional IFS Ratings

The ratings reflect the insurer’s ‘Favourable’ company
profile and high investment and asset risk, driven by
exposure to sovereign-related investments.

Read more

Fitch Assigns Sri Lanka Insurance Corp
Life ‘CCC+’ IFS and ‘A+(lka)’ National
IFS Ratings

The ratings reflect SLIC Life’s ‘Favourable’ company
profile, and high investment and asset risks, which are

driven by exposure to sovereign-related investments.
Read more

Fitch Affirms Kyobo Life at IFS ‘A+’;
Outlook Stable

The ratings reflect Kyobo Life’s better financial perfor-
mance, stable contractual service margin (CSM) gener-

ation that contributes to capital accumulation.
Read more

Fitch Affirms Huatai Property & Casu-

alty’s IFS at ‘A+’; Outlook Stable

The affirmation reflects Huatai P&C’s solid capital po-
sition, ‘Strong’ financial performance and ‘Moderate’
company profile.

Read more
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Movement News

AXA XL Insurance

Unveils new Asia CEO

AXA XL Insurance appointed Sylvie Gleises as regional Chief Executive Officer (CEO) for Asia.
Read more

Singlife
Appoints CEO of Advisory Unit
Singlife Financial Advisers (SFA) has appointed Justin Ho as CEO.
Read more
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