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® Structured Credit and Political Risk: Insurance Market
Update: Gallagher

Closing protection gap is an ‘ethical obligation’ for
industry: SAS

The Landscape of Microinsurance 2024: MiN
The world’s top insurance brands grow 9% in 2025: BF

Willis publishes results from their 2025 Global Clean
Energy Survey

Global insurance M&A hits 16-year low, rebound ex-
pected in 2025: Clyde & Co

WTW partners with Liberty Specialty Markets to trans-
form digital trading with Neuron

® Alis transforming the insurance industry: KMPG

Asia
Islamic Finance Shows Potential in Central Asia as GCC Ties
Deepen: Fitch

Algeria

® Motor insurance sector to increase digitalised services

® Algerian insurance market welcomes four new brokers

China

Ping An, the world’s most valuable insurance brand

Egypt
Takaful market grows faster than conventional business in
2024

Ghana
MTN Mobile Money, Sanlam Allianz sigh MoU

Hong Kong
® Hong Kong’s financing, insurance business receipts
indices rise significantly in 2024

® PAObank Receives Insurance Agency Licence

® FWD's first net profit under IFRS 17, records $24m in
FY 2024

Japan
® Smartpay Announces Japan’s First “Embedded Insur-
ance Service” in BNPL in Partnership with Chubb

® Japan Post Insurance to invest up to $2b in reinsurance
vehicle

KSA

®  Tawuniya obtains Insurance Authority approval on
product

® \Walaa Cooperative Insurance: 2024 results

Malaysia
Insurance and takaful industry proposes measures to tackle
rising healthcare costs, promote transparency

Nigeria
Thousands of Young Nigerians Unaware of Health Insur-
ance Options —Survey

Philippines
Arthur J. Gallagher & Co. Acquires Philinsure

Qatar
Bupa Global signs deal with Doha Insurance Group to pro-
vide IPMl in Qatar

Singapore
Singapore life annuity insurance market to grow by $603m
by 2028

South Korea
® MG Insurance Liquidation Looms After Meritz With-
draws Acquisition Offer

® Sales of whole life insurance drop as people live longer

Thailand
Unlocking Thailand’s Cybersecurity Market: 2025 Playbook

Tunisia
Over 3.8 billion dinars in revenue for insurance companies

UAE
S&P projects 20% growth in UAE’s insurance sector in 2025

. Reinsurance News

Africa

Best’s Commentary: (Re)Insurance Markets in West Africa
Navigate Uncertainty Amid Political Shifts

MENA
Best’s Market Segment Report: Benchmarking MENA In-
surers Reveals Positive Trends Despite Regional Challenges
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Regulation News

Ghana

Motor Insurance VAT scrapped to protect drivers; Finance
Minister

KSA

Mandatory Insurance for Board Members of Saudi Finan-
cial Institutions Against Failures

Nigeria
® Reps Pass Insurance Reform Bill, Set New Capital Base
for Operators

® NAICOM releases 1,582 complaints against insurance
companies

Oman
FSA calls on private health sector to link with Dhamani
platform

Philippines

Insurers to adopt new accounting standards by 2027

South Korea
Stronger Capital Regulations to Make Subordinated Bond
Issuance More Challenging for Insurers

Tiirkiye
Transformation of insurance pool to cover all disasters
awaits legislation

Vietnam
Vietnam grants more power to deposit insurance agency

Halyk-Life JSC <BBB-»> Rating Affirmed On
Stronger Capital Buffers; Outlook Stable: S&P

AM Best Affirms Credit Ratings of KBFG
Insurance (China) Co., Ltd.

Movement News

» Ghana Re
New Acting CEO
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Structured Credit and Political Risk: Insurance
Market Update: Gallagher

SCPR insurance market remains proactive and agile as
it faces new types of risk in increasingly challenging
jurisdictions.

Global

Closing protection gap is an ‘ethical obligation’
for industry: SAS

The global protection gap — the difference between
insured and uninsured losses across life, health, natu-
ral catastrophe and crop insurance — was last estimat-
ed at £1.4 trillion.

Global

The Landscape of Microinsurance 2024: MiN

The number of people covered by the reported prod-
ucts has increased by 70% over the past three years,
reaching 344 million across 37 countries in three re-
gions.

Global
The world’s top insurance brands grow 9% in
2025: BF
The solid growth of the world’s top insurance brands
is even more impressive given the rising challenges
they face, particularly from climate change.

Read more

Read more

Read more

Read more

Global

Willis publishes results from their 2025 Global
Clean Energy Survey

Average spend across the natural resources industry
on clean energy technologies is expected to increase
by over a third in the next financial year. Read more

Global

Global insurance M&A hits 16-year low, rebound
expected in 2025: Clyde & Co

In 2024, global insurance carrier M&A dropped to a
16-year low, with high interest rates, geopolitical in-
stability, and increased regulatory oversight reducing
carriers’ appetite for deals. Read more

Global
WTW partners with Liberty Specialty Markets to
transform digital trading with Neuron

Through the partnership, LSM will expand its digital
capabilities, offering brokers a faster, more flexible
way to trade risks while enabling tailored portfolio
underwriting solutions.

Global

Al is transforming the insurance industry: KMPG

The emergence of generative Al, along with the next
wave of autonomous and agentic Al systems, is un-
locking entirely new possibilities for innovation across
the sector.

Read more

Read more

Asia

Islamic Finance Shows Potential in Central Asia
as GCC Ties Deepen: Fitch

Government initiatives to tap funding from the GCC
countries and Islamic multilateral institutions, diversi-
fying the financial sector and boosting financial inclu-

sion, could support growth. Read more

Algeria
Motor insurance sector to increase digitalised
services
The Algerian Unified Automobile Bureau (BUAA) has
lined up several digitalised insurance services for auto
insurers which will also benefit motorists. R

ead more
Algeria
Algerian insurance market welcomes four new
brokers
e Expert Assurances
e Leuropeo Africaine de Courtage d’Assurance
e Insurance Brokrage and Services
e Mahdi Omar Benakhlil as a natural person.

Read more

China

Ping An, the world’s most valuable insurance
brand

For the ninth year running, Ping An Insurance has
claimed the number-one spot in the “Brand Finance

Insurance 100”.
Read more
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Takaful market grows faster than conventional
business in 2024
Takaful contributions surged by around 49% to reach
EGP12.6bn in 2024 compared to EGP8.4bn in 2023.
Conventional insurers’ business grew by 25% year on
year to EGP82.2bn. Readim e
Ghana
MTN Mobile Money, Sanlam Allianz sign MoU
MTN Mo-bile Money Limited, in partnership with
San-lam Allianz and AYo Intermediaries Ghana, have
signed a MoU to enhance insurance coverage for its
agents across the country. ReTH fesa
Hong Kong
Hong Kong’s financing, insurance business re-
ceipts indices rise significantly in 2024
Comparing the Q4 of 2024 with the Q4 of 2023, the
business receipts indices the insurance industry up
17.9 percent, transportation industry up 10.6 percent.
Read more

Hong Kong
PAObank Receives Insurance Agency Licence
Signed strategic partnership agreements with China
Ping An Insurance (Hong Kong) and FWD Hong Kong
respectively. PAObank is launching general and life in-
surance services, offering a seamless bancassurance
experience. Read e
Hong Kong
FWD'’s first net profit under IFRS 17, records
S$24m in FY 2024
Operating profit after tax rose 29% year-on-year (YoY)
to $S463m, with positive growths from all four geo-
graphic reporting segments. HoA P
Japan
Smartpay Announces Japan’s First “Embedded
Insurance Service” in BNPL in Partnership with
Chubb
Smartpay is bringing innovation to the insurance in-
dustry. By providing solutions at the moment of need,
we are transforming the nature of insurance.

Read more

Japan
Japan Post Insurance to invest up to $2b in rein-
surance vehicle

The investment is part of a strategic partnership
amongst Japan Post Insurance, KKR, and Global Atlan-
tic, established on 7 June 2023.

KSA

Tawuniya obtains Insurance Authority approval
on product
The Company for Cooperative Insurance (Tawuniya)
received the final approval from the IA to market and
sell its new insurance product “warranty & indemnity
insurance” to group clients in Saudi Arabia.

Read more

Read more

KSA

Walaa Cooperative Insurance: 2024 results

Walaa Cooperative Insurance closed the 2024 finan-

cial year with insurance revenue of 3.345 billion SAR

(890.1 million USD), up by 15.82% over one year.
Read more

Malaysia

Insurance and takaful industry proposes mea-
sures to tackle rising healthcare costs, promote
transparency

DRG pricing could enhance transparency in medi-
cal charges and standardise cost structures among
healthcare providers, insurers, and third-party admin-
istrators (TPAs). ReN8 mee
Nigeria

Thousands of Young Nigerians Unaware of
Health Insurance Options — Survey

A new survey has revealed an alarming gap in health-
care awareness among young Nigerians, with 1,556
out of 4,188 respondents stating they had never

heard of health insurance before.
Read more
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Philippines

Arthur J. Gallagher & Co. Acquires Philinsure
Gallagher announced it has acquired the remaining
shares of Philippines-based Philpacific Insurance Bro-
kers & Managers, Inc., dba Philinsure, following a mi-

nority investment in the business.
Read more

Qatar

Bupa Global signs deal with Doha Insurance
Group to provide IPMI in Qatar

Under the agreement, during this year existing Bupa
Global customers will transition to Qatari products in-

sured by Doha Insurance Group. Read Tt

Singapore

Singapore life annuity insurance market to grow
by S603m by 2028

The increasing popularity of fixed annuities, which
provide guaranteed income streams and tax advan-

tages, is a key growth driver. Read more

South Korea
MG Insurance Liquidation Looms After Meritz
Withdraws Acquisition Offer

Marking the fifth failed attempt for MG Insurance to
secure a new owner. This decision follows months of
stalled negotiations and fierce opposition from the
MG Insurance union.

Read more

South Korea

Sales of whole life insurance drop as people live
longer

Since its introduction in the 1960s, whole life insur-
ance was once considered a must-have for the head
of a household and served as a major revenue driver

for life insurance companies.
Read more

Thailand

Unlocking Thailand’s Cybersecurity Market: 2025
Playbook

In 2023, the market generated USD 324 million in
revenue, indicating a strong upward trajectory. This
growth is fueled by accelerated digital adoption, ris-

ing cyber threats. By fere

Tunisia

Over 3.8 billion dinars in revenue for insurance

companies

Direct insurance companies in Tunisia generated a

turnover (net premiums) of 3,818 million dinars in

2024, compared to 3,445 million dinars at the end of

December 2023, representing a growth of 10.8%.
Read more

UAE

S&P projects 20% growth in UAE’s insurance
sector in 2025

S&P Global Ratings has projected that the UAE’s insur-
ance sector will maintain positive growth prospects in
2025, with growth expected to range between 10%

or
and 20% in 2025. Readfhore
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Reinsurance News

Africa

Best’s Commentary: (Re)Insurance Markets in West Africa Navigate Uncertainty Amid Political
Shifts

The withdrawal of Niger, Mali and Burkina Faso from the Economic Community of West African States
(ECOWAS) is the latest sign of political turmoil in the region, but the direct impact on (re)insurance mar-

kets will be limited in the short term.
Read more

MENA

Best’s Market Segment Report: Benchmarking MENA Insurers Reveals Positive Trends Despite
Regional Challenges
Significant asset concentrations in high-risk investments, or exposures to less liquid investments, remain

a key feature in the ratings of MENA (re)insurers.
Read more
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Regulation News

Ghana

Motor Insurance VAT scrapped to protect drivers;
Finance Minister

The Finance Minister has justified the government’s de-
cision to remove VAT on motor vehicle insurance, argu-
ing that it would have placed an unfair burden on ordi-

nary Ghanaians. Rfad mbre

KSA

Mandatory Insurance for Board Members of Saudi
Financial Institutions Against Failures

The measure aims to protect board members from po-
tential liabilities while also safeguarding shareholder in-

terests. Read more

Nigeria

Reps Pass Insurance Reform Bill, Set New Capital
Base for Operators

The new Bill recognizes two classes of insurance in the
country (life and non-life insurance) increased minimum
capital requirement across the various classes of insur-

ance.
Read more

Nigeria
NAICOM releases 1,582 complaints against insur-
ance companies

NAICOM had charged insurance companies to operate
ethically and live up to their claims payment responsi-
bilities.

Read more

Oman

FSA calls on private health sector to link with Dha-
mani platform

FSA has issued a second and final reminder to all private
health complexes and clinics offering health insurance
services to integrate with the Dhamani platform by the

end of March. Hald™ere

Philippines

Insurers to adopt new accounting standards by
2027

IC chief Reynaldo Regalado called on all insurers and re-
insurers to adopt the Application of Philippine Financial
Reporting Standard 17 — Insurance Contracts (PFRS 17)
in their audited financial statements (AFS) and prepara-

tion of IC reportorial requirements. Read Sore

South Korea

Stronger Capital Regulations to Make Subordinated
Bond Issuance More Challenging for Insurers
Financial regulators are tightening solvency require-
ments for insurance companies by lowering the Korea
Insurance Capital Standard (K-ICS) ratio while introduc-

ing a new Core Capital K-ICS ratio. Read more

Turkiye

Transformation of insurance pool to cover all disas-
ters awaits legislation

Preparations to transform the Turkish Compulsory Insur-
ance Pool (TCIP) from covering compulsory earthquake
insurance to providing mandatory disaster insurance

have been completed. Read more

Viethnam

Vietnam grants more power to deposit insurance
agency

A key element of the amendment focuses on expanding

investment opportunities for the DIV. Reddmbra
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Rating News

Halyk-Life JSC ‘BBB-’ Rating Affirmed On Stronger Capital Buffers; Out-
look Stable: S&P

The stable outlook indicates S&P’s expectation that, in the next two years, the company will maintain its

solid competitive position in Kazakhstan'’s life insurance market.
Read more

AM Best Affirms Credit Ratings of KBFG Insurance (China) Co., Ltd.
AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-Term Issuer Credit
Rating of “a-” (Excellent) of KBFG Insurance (China) Co., Ltd. (KBFG China) (China). The outlook of these

Credit Ratings (ratings) is stable. Rodtbniors
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Movement News

Ghana Re
New Acting CEO
Seth Kobla Aklasi has joined Ghana Re as Acting CEO. He assumed his functions on 13 February
2025.
Read more
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