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Allianz Trade Insolvency report
According to Allianz Trade, global business insolven-
cies should rise by +6% in 2025 and +3% in 2026, after

+10% in 2024. Redd ord

Global

Best’s Special Report: ILS Market Posts Stellar
Returns Yet Again in 2024

Retained earnings and new capital inflows helped
drive the estimated capacity level in the insur-
ance-linked securities (ILS) segment to a record USD

107 billion at year-end 2024. Read more

Global

Structured Credit and Political Risk: Insurance
Market Update: Gallagher

In today’s dynamic geopolitical landscape, the SCPR
insurance market plays a pivotal role in safeguarding
investments and facilitating trade. It remains proac-
tive and agile as it faces new types of risk in increas-

ingly challenging jurisdictions. Read more

Global

Industry Leaders Urge Insurance Sector to Tackle

Escalating Cyber Threats

Leading figures from across the insurance and cyber

security sector have issued a unified call to action

for insurers to strengthen their cyber resilience in re-

sponse to the rapidly evolving threat landscape.
Read more

Global

Islamic Financial Market Size & Share Analysis -
Growth Trends & Forecasts (2025 - 2030)

The takaful industry is the smallest part of Islamic fi-
nance. It is only worth US$73 billion, or 2% of all Is-
lamic finance assets around the world. Read more

Africa

AlO, WAICA strike strategic partnership deal

The partnership will enhance technical know-how and
expertise of the human capital, exchange of informa-
tion, statistics and reports and encourage exchange of

business ideas among members.
Read more

Asia
SMEs in Hong Kong, Singapore underinsured
despite growing risks — QBE
Small and medium-sized enterprises (SMEs) in Hong
Kong and Singapore recognise a broad range of busi-
ness risks, yet many remain underinsured.

Read more

Asia

APAC reinsurance market to surpass S68 billion
in 2029, forecasts GlobalData

Driven by stable pricing and increased demand for ca-

tastrophe coverage. Aead Thore

Bahrain

Solidarity Bahrain Signs with Beyon Connect to

Adopt eKey 2.0

Through this partnership, Solidarity Bahrain will inte-

grate eKey 2.0 into its digital services, enabling cus-

tomers to securely access their insurance accounts.
Read more

China

Ping An P&C and FAW Honggqi Launch Hongqi

Intelligent Driving Protection Services

Switching up auto insurance, Honggi Intelligent Driv-

ing Protection Services adapts to the evolving risks of

intelligent vehicles with tailored coverage solutions.
Read more
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Allianz to sell its 26% stake in its Indian Non-Life
and Life Insurance Joint Ventures

Allianz SE entered into binding share purchase agree-
ments with Bajaj Finserv Ltd. to sell its 26% stake to the

Bajaj Group for a total consideration of EUR ~2.6bn.
Read more

India

Why is the race for your insurance premiums

hotting up?

India’s insurance sector is undergoing significant

changes with policy shifts and new alliances.
Read more

India

India’s non-life insurance sector dips 2.82% in
February

India’s non-life insurance sector dipped 2.82% year-
on-year (YoY) in February, with general insurers con-

. 0,
tracting by 4.84% YoY. Read more

Jordan

Solidarity First Insurance and Islamic Internation-
al Arab Bank sign partnership agreement

The commercial bank’s customers will now have ac-
cess to Solidarity First’s insurance products via IIAB

branches in Jordan.
Read more

KSA

Al Sagr starts corrective plan to lift suspension on
compulsory motor insurance product

In a statement to Tadawul, the company reaffirmed
its full commitment to all applicable regulatory and

supervisory requirements. Read more

Malaysia
Malaysian insurers to cap premium hikes, ensure
affordability

Malaysian insurers and takaful operators (ITOs) have
agreed to spread premium increases until 2026, cap
annual premium hikes below 10% for around 80% of
policyholders.

Read more

Malaysia

Malaysian Debt Capital Market Monitor: 2025:
Fitch

Malaysia is anticipated to maintain its position as the
largest sukuk market globally, with issuances support-

ed by banks and corporates. Read more

Morocco
Africa Specialty Risks Receives Lloyd’s Approval
for Morocco Service Company
The approval gives brokers in Morocco direct access
to Lloyd’s capacity. Morocco acts a regional hub for
this sub-region for specialty insurance risks.

Read more

Nigeria

NIMASA crusade against war risk insurance will
save Nigeria $400bn annually

War risk insurance (WRI) premium is an additional
surcharge imposed by international shipping compa-

nies on cargo bound for Nigerian ports. Reat Mhore

Oman

Omani listed insurers: 2024 results

The eight Omani listed insurers ended 2024 with in-
surance revenue of 644.5 million OMR (1.7 billion
USD), up by 8.7% over one year, according to Insur-

ance Monitor.
Read more

Oman

Sohar International partners with Arabian Falcon
Insurance Company to introduce exclusive Insur-
ance protection plans

This strategic collaboration reflects Sohar Internation-
al’s commitment to going beyond traditional banking
by integrating value-driven financial protection solu-

tions.
Read more
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Philippines

Philippine senate bill seeks broader insurance for
rehired, direct overseas workers

Recruitment agencies and foreign employers should

be held accountable for their obligations.
Read more

Qatar

Doha Takaful to become a listed provider

Doha Insurance Group (DIG), has announced that it
plans to transform the takaful unit from a limited li-
ability company wholly owned by the group to a pri-

vate joint stock company. Read Mot

Singapore

The Society of Actuaries Announces Opening of

Singapore Office

To strengthen its presence in the Asia-Pacific mar-

ket, the US-headquartered Society of Actuaries has

opened a new office. This expansion reflects the in-

creasing demand for actuarial expertise in the region.
Read more

South Africa

Insurance costs to rise as South Africa plans VAT
increase

The insurance industry is struggling to manage in-
creases in the average cost of claims, due to cli-

mate-change impacts, growing risk concentrations.
Read more

South Africa
Old Mutual Sees Record Profit in 2024, Struggles
outside S. Africa
In 2024, Old Mutual reported its best profit in five
years, with an adjusted result of 6.69 billion rands

(about $370 million), up 14%. Reid moTe

UAE

GIG Gulf Enhances Digital Insurance Services

with Instant Orange Card, UAE PASS Login

The Orange Card, a mandatory cross-border car insur-

ance certificate for UAE motorists travelling to Oman,

is now available instantly via the MyGIG Car portal.
Read more

Zimbabwe
Call for resilience in life insurance sector
THE Life Officers Association (LOA) has urged sector
participants to capitalise on the current stability to
bolster resilience within Zimbabwe’s life insurance in-
dustry.

Read more
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Reinsurance News

Global

Best’s Special Report: Hard Reinsurance Market Makes Surplus Notes Attractive for Some Insur-
ers

As more companies seek greater financial flexibility amid a hard reinsurance market with higher interest
rates, the U.S. property/casualty and health segments have increased their use of surplus notes over the

past two years. Read more

India
“Canada’s Warren Buffet” launches India reinsurance
Value Attics Reinsurance Limited has received approval from the Insurance Regulatory and Development

Authority of India (IRDAI) to operate as a reinsurer.
Read more

KSA

Saudi Re posts net profit SAR 475 million and recommends increasing capital

Saudi Re announced its financial results for 2024, reporting a net profit after zakat of SAR 475 million,
reflecting a 282% increase compared to 2023.

Read more
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Regulation News

Bahrain

Shura Council passes proposal for committee to
handle medical negligence complaints

This body will assess malpractice cases and advise on po-

tential prosecutions.
Read more

Hong Kong

Insurance Authority publishes its Annual Report

2023-24

Persistently high interest rates, increasing wariness of

debt sustainability, intensifying geopolitical tensions,

ongoing armed conflicts and aggravating impact of cli-

mate change could easily scupper the fragile revival.
Read more

Hong Kong

The first case of conviction instigated by the Insur-
ance Authority against a licensed broker company
for failure to submit its audited financial state-
ments

Any failure to comply with section 73(1) of the |0 attracts
a fine at level 6 that amounts to $100,000 and a further
fine of $500 for each day during which the offence con-

tinues.
Read more

Kenya

New law to lock out unqualified insurance agents
Kenyan insurance agents will soon be required to obtain
a practicing certificate before selling insurance products

under the Insurance Professionals Bill, 2024.
Read more

KSA

New rule mandates all public healthcare institu-
tions to contract with health insurers

This move by the council aims to expand the scope of
medical insurance to all healthcare facilities, both pri-

vate and government.
Read more

Nigeria

NAICOM simplifies claims process to boost insur-

ance sector

NAICOM stressed that making claims payments more ac-

cessible and efficient would not only improve the indus-

try’s reputation but also enhance consumer experience.
Read more

Pakistan

SECP asks Takaful operators to disclose Takaful
results

This condition would be applicable on insurers whose
window Takaful operations form 25 percent or more of

their overall operations based on gross contribution.
Read more

Tirkiye
Online surety insurance policy system eliminates
fakes and scams

Initiatives and regulations introduced by the Insurance
and Private Pension Regulation and Supervision Author-
ity (SEDDK) has stemmed the use of fake surety insur-
ance policies in the country.

Read more
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Rating News

Hotai Insurance Co. Ltd. Assigned ‘A-’
Ratings; Outlook Stable: S&P

The rating outlook is stable to reflect our view that Ho-
tai Insurance will maintain its capital strength over the

next one to two years.
Read more

AM Best Affirms Credit Ratings of

Middle East Insurance Company Plc
AM Best has affirmed the Financial Strength Rating of B
(Fair) and the Long-Term Issuer Credit Rating of “bb+”
(Fair) of Middle East Insurance Company Plc (MEICO)
(Jordan). The outlook of these Credit Ratings (ratings)

is stable. Read mora

AM Best Affirms Credit Ratings of Chi-
na Taiping Insurance (Macau) Compa-
ny Limited

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “a” (Excellent) of China Taiping Insurance (Macau)

Company Limited (CTIM) (Macau). The outlook of

these Credit Ratings (ratings) is stable. R o

AM Best Affirms Credit Rating of Ha-
noi Reinsurance Joint-Stock Corpora-
tion

AM Best has affirmed the Financial Strength Rating
(FSR) of B++ (Good), the Long-Term Issuer Credit Rat-
ing (Long-Term ICR) of “bbb” (Good) and the Vietnam
National Scale Rating (NSR) of aaa.VN (Exceptional) of
Hanoi Reinsurance Joint-Stock Corporation (Hanoi Re).

The outlook of the FSR and NSR are stable, while the

Long-Term ICR is positive. RaY mére

AM Best Affirms Credit Ratings of PVI

Insurance Corporation

AM Best has affirmed the Financial Strength Rating of
A- (Excellent), the Long-Term lIssuer Credit Rating of
“a-” (Excellent) and the Vietnam National Scale Rating
(NSR) of aaa.VN (Exceptional) of PVI Insurance Corpo-
ration (PVI Insurance). The outlook of these Credit Rat-

ings (ratings) is stable. iyl 2

Fitch Affirms Etiga Entities’ IFS at ‘A’;
Outlook Stable

The affirmation reflects the group’s ‘Favourable’ com-
pany profile, ‘Very Strong’ capitalisation and ‘Strong’
financial performance and earnings on a consolidated
basis.

Read more
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Movement News

Manulife
Names new Asia CEO to drive regional growth

Manulife has named Steve Finch as the next president and CEO of Manulife Asia, effective May 9.
Read more

Royal Exchange Prudential Life

Appoints MD/CEO
Royal Exchange Prudential Life Plc, a specialist Life Assurance company, has officially announced

the appointments of Polycarp Didam, as its new MD/CEO.
Read more
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