FAI

FAIR Newsletter 03-April 2025

Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

~
NER N ETS

Global
® Bridging the Protection Gap: Affordability, Access, and
Risk Prevention: Bainj & Company

® Edge computing and cyber security: Allianz

Algeria
Best’s Market Segment Report: Algeria’s Insurance Market
Primed for Growth and Expansion

India
BFSI sector leads cyber insurance adoption at 35% to 40%
share

Japan
® MSI's Berkley Investment, Merger with ADI Have No
Immediate Rating Impact: Fitch

® GIAJ approves guidelines to enhance insurance agent
business quality

Kenya
Medical Insurer Bupa Global Sets Kenya as Key Growth
Market

Myanmar
Myanmar quake causes far-reaching damage

Nigeria
® General insurance, awareness drive industry contribu-
tion to GDP by 14.4%

Nigeria eyes $400 Billion annual savings as NIMASA
tackles war risk insurance

Oando Seals Underwriting Pact With Afreximbank’s
Insurance Subsidiary

South Korea
Korea’s New Capital Requirements Reduce Insurers’ Capital
Burden, Enhance Quality: Fitch

Thailand

® |nsurance questions arise after Bangkok skyscraper
collapse

® Allianz says risk profile not dented by quake

® JMT, Igloo form joint venture for digital insurance

Reinsurance News

Global

Reinsurance Market Dynamics: Aon

India
Peak Re Secures Licence to Operate in GIFT IFSC, India

Kenya
ZEP-RE and Afreximbank partner to enhance cross border
trade in Africa

Regulation News

Hong Kong
® Conduct In Focus discusses regulatory considerations
related to managing general agency model

® HKIA considers smoothing mechanism for insurance
commissions structure

Kenya
Regulator’s Report Shows Low Insurance Penetration

Thailand

Thailand urged to review new co-payment health insur-
ance rule

UAE

UAE revokes permit of insurance broker for violating licens-
ing laws

AM Best Upgrades Credit Ratings of FAIR
Oil & Energy Insurance Syndicate

AM Best Affirms Credit Ratings of Halyk
Insurance Company JSC

AM Best Affirms Credit Ratings of Nan Shan
General Insurance Co, Ltd.

AM Best Affirms Credit Ratings of CMB Wing
Lung Insurance Company Limited

Fitch Affirms Mareinss IFS at «<BB+», National
IFS at <AA-(idn)>; Outlook Stable



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter

FAIR Newsletter 03-April 2025

F AI Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

)

» STAR Assurances
New General Manager Sy

“pol) llangd SIS (255 (o “G5Sall Bl @

Cpsed!

Al Bodll Capialy JleitYl Cixuatll x93 AM Best 4S5 @
S sa 31 SN o) dBlallg Jg Al yUasT ciliseli Gguiual
el dalely el

dasy “(J il g’ oo doulpe ABWSH 2B gy cosSly (=il ey
@27 sl Ogde 58

oy

«Flozdl ol dalasly 5 ka3 13lgud) dipn @

Ogabe 84 dasy &dlo L)l (385 (s rolill ksl dcgazma @
DIE

s

gl «opolil] d>gin ey

Syiell

el glad § 03,01 Jgoxdl 48150 ST e yglarl) gzaliyy G|



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter

FAIR Newsletter 03-April 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Bridging the Protection Gap: Affordability, Ac-
cess, and Risk Prevention: Bainj & Company
To manage large-scale risks, mitigate disasters, and
improve returns, insurers should expand capital
sources and government collaboration.

Read more

Global

Edge computing and cyber security: Allianz
Global investment in edge computing is expected to
rise to close to USS400bn by 2028, meaning this mar-
ket will have almost doubled in just five years.

Read more

Algeria
Best’s Market Segment Report: Algeria’s Insur-
ance Market Primed for Growth and Expansion
Demographic, economic and regulatory develop-
ments in Algeria appear to bode well for the country’s
insurance market, which looks primed for growth, ex-
pansion, foreign investment and profitability.

Read more

India

BFSI sector leads cyber insurance adoption at
35% to 40% share

Nearly all cyber insurance clients in India are renew-
ing their policies due to the growing recognition of

cyber risks. Read mioge

Japan

MSI’s Berkley Investment, Merger with ADI Have
No Immediate Rating Impact: Fitch

Fitch views this acquisition as a strategic move to en-
hance MS&AD Group’s overseas business while diver-

sifying its geographical revenue base. Readmote

Japan

GIAJ approves guidelines to enhance insurance
agent business quality

These guidelines will serve as the foundation for a
third-party evaluation system, which will begin tri-
al operations after the establishment of an “Agency

Business Quality Council” by June. Read Mers

Kenya

Medical Insurer Bupa Global Sets Kenya as Key
Growth Market

Bupa Global, a leading international private medical
insurance (IPMI) provider, has opened its first office in

Africa, based in Nairobi, Kenya. Read more

Myanmar

Myanmar quake causes far-reaching damage
Unfortunately, there will be a notable protection gap
highlighting the continuing need to bring more insur-

ance capital into emerging markets. A,

Nigeria

General insurance, awareness drive industry con-
tribution to GDP by 14.4%

The insurance industry contributed N349.01 billion
to the economy in 2024 representing an increase of
14.4 per cent, Year-on-Year, YoY from N305.02 billion

recorded in 2023.
Read more

Nigeria
Nigeria eyes $400 Billion annual savings as NI-
MASA tackles war risk insurance

The Nigerian Maritime Administration and Safe-
ty Agency (NIMASA) has launched an aggressive
campaign to eliminate war risk insurance on Nige-
ria-bound cargo.

Read more

Nigeria

Oando Seals Underwriting Pact With Afrexim-

bank’s Insurance Subsidiary

The deal allows Afrexinsure to provide critical risk

management solutions to Oando by ensuring that

Afreximbank’s investment in the energy company’s

Nigerian operations is adequately protected.
Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.bain.com/insights/bridging-the-protection-gap-in-insurance
https://commercial.allianz.com/news-and-insights/reports/edge-computing-and-cyber-security.html
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35894
https://insuranceasia.com/insurance/news/bfsi-sector-leads-cyber-insurance-adoption-35-40-share
https://www.fitchratings.com/research/insurance/msis-berkley-investment-merger-with-adi-have-no-immediate-rating-impact-02-04-2025
https://insuranceasia.com/insurance/news/giaj-approves-guidelines-enhance-insurance-agent-business-quality
https://businesstoday.co.ke/medical-insurer-bupa-global-sets-kenya-as-key-growth-market
https://www.insurancenews.com.au/international/myanmar-quake-causes-far-reaching-damage
https://www.vanguardngr.com/2025/03/general-insurance-awareness-drive-industry-contribution-to-gdp-by-14-4
https://www.vanguardngr.com/2025/03/nigeria-eyes-400-billion-annual-savings-as-nimasa-tackles-war-risk-insurance
https://www.premiumtimesng.com/business/business-news/784996-oando-seals-underwriting-pact-with-afreximbanks-insurance-subsidiary.html

FAIR Newsletter 03-April 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

South Korea

Korea’s New Capital Requirements Reduce Insur-
ers’ Capital Burden, Enhance Quality: Fitch

The reduced capital burden would also alleviate finan-
cial pressure on insurers, making it easier for them to

comply with regulatory requirements. S

Thailand

Insurance questions arise after Bangkok sky-
scraper collapse
The collapse of a 30-story government building under
construction in Bangkok after a 7.7-magnitude earth-
guake has raised questions about insurance coverage,
liability, and construction risk management.

Read more

Thailand

Allianz says risk profile not dented by quake

Thailand’s risk profile for natural disasters has not
changed following the March 28 earthquake, but the
tremor raised awareness among consumers and com-
panies about adequate protection to keep insurance

premiums affordable. B ad b re

Thailand
JMT, Igloo form joint venture for digital insurance
JMT Network Services PCL and Axinan Thailand Co.
Ltd. announced a joint venture which combines
Jaymart Group’s retail network with insurtech Igloo —
making Thailand’s first fully digital insurer.

Read more
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Reinsurance News

Global

Reinsurance Market Dynamics: Aon
A competitive reinsurance market resulted in improved pricing for most insurers at the April 1 renewal, a

key renewal period for Japan, South Korea and India. RS i

India
Peak Re Secures Licence to Operate in GIFT IFSC, India
Peak Re, a Hong Kong-based global reinsurer, announced that it was granted a reinsurance branch licence

as an IFSC Insurance Office [I10] by the International Financial Services Centres Authority (IFSCA).
Read more

Kenya

ZEP-RE and Afreximbank partner to enhance cross border trade in Africa

A transformative initiative that aims to bridge the insurance capacity gap and empower African contrac-
tors to secure more construction and procurement projects.

Read more
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Regulation News

Hong Kong

Conduct In Focus discusses regulatory consider-
ations related to managing general agency model
Presenting the complaints statistics for the full year 2024
and providing both insurance practitioners and poli-
cy holders with information on regulatory matters and

trending issues.
& Read more

Hong Kong

HKIA considers smoothing mechanism for insur-

ance commissions structure

The Hong Kong Insurance Authority (HKIA) revealed the

growing interest in the managing general agency (MGA)

model, where agents are granted additional authority to

handle underwriting and claims on behalf of insurers.
Read more

Kenya

Regulator’s Report Shows Low Insurance Penetra-
tion

Insurance penetration in Kenya increased marginally to
2.41% in 2023, up from 2.33% in 2022.

Read more

Thailand

Thailand urged to review new co-payment health
insurance rule

The Thailand Consumer Council (TCC) urged the Office
of Insurance Commission (OIC) to reevaluate the new
co-payment health insurance rule, calling it unjust for
consumers and ineffective in addressing fundamental

issues.
Read more

UAE

UAE revokes permit of insurance broker for violat-
ing licensing laws

The Central Bank of the UAE (CBUAE) revoked the licence
of Dynamics Insurance Brokers, after failure to comply
with the licensing terms and requirements issued by the

authority. Bdad mee
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Rating News

AM Best Upgrades Credit Ratings of FAIR Oil & Energy Insurance Syndicate
“FOEIS”

(& BEST

Oil & Energy
Insurance
Syndicate
]

AM Best has upgraded the Financial Strength Rating to B++ (Good) from B+ (Good) and the Long-
Term Issuer Credit Rating to “bbb” (Good) from “bbb-" (Good) of FAIR Oil & Energy Insurance
Syndicate (the Syndicate or FOEIS) (Bahrain). The outlook of these Credit Ratings (ratings) has
been revised to stable from positive.

The ratings reflect the Syndicate’s balance sheet strength, which AM Best assesses as strong, as
well as its strong operating performance, limited business profile and appropriate enterprise risk
management.

AM Best Announcement
FOEIS Website
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Rating News

AM Best Affirms Credit Ratings of Nan

Shan General Insurance Co, Ltd.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Nan Shan General Insurance Co.,
Ltd. (Nan Shan General) (Taiwan). The outlook of these

Credit Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of

Halyk Insurance Company JSC

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb” (Good) of the Joint-Stock Company Subsidiary
of Halyk Bank of Kazakhstan Halyk Insurance Company
(Halyk Insurance) (Kazakhstan). The outlook of these
Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of
CMB Wing Lung Insurance Company
Limited

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a” (Excellent) of CMB Wing Lung Insurance Company

Limited (CMBWLI) (Hong Kong). The outlook of these

Credit Ratings (ratings) is stable. Read more

Fitch Affirms Marein’s IFS at ‘BB+’, Na-

tional IFS at ‘AA-(idn)’; Outlook Stable
‘AA’ National IFS Ratings denote a very strong capacity

to meet policyholder obligations relative to all other
obligations or issuers in the same country or monetary
union, across all industries and obligation types.

Read more
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Movement News

STAR Assurances
New General Manager

Laurent Thuillier has joined Société Tunisienne d’Assurances et de Réassurances (STAR) as Gen-
eral Manager.

Read more
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