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Reinsurance News

Global
[ )

Best’s Special Report: Global Reinsurers’ Return-on-Eqg-
uity Decreases but Remains High

Best’s Market Segment Report: Evolving and Shifting
Dynamics in Health Reinsurance Space

Reinsurance Market Faces Post-Peak Pricing with Sta-
ble Sector Outlook: Beinsure

Re/insurance remains a stabilising force amid major
global disruption

New Report from Lockton Re Considers Cyber Insur-
ance in 2030

MEASA

A market on the move: benchmarking survey

UAE

Lockton Re makes significant investment in MENA

Regulation News

Iraq
Insurers required to place higher minimum security depos-
its with regulator

Morocco
® (Car Insurance: Here’s What Will Change in Compensa-
tion for Accident Victims

® Carinsurance: the cost of third-party liability insurance
will gradually increase

Nigeria
® A New Dawn in Healthcare - Mandating Health Insur-
ance for Universal Health Coverage in Nigeria

® SEC, NAICOM strengthen support for insurance indus-
try recapitalisation drive

Halyk-Life JSC Affirmed At «<BBB-> Despite
Audit Qualification; Outlook Stable: S&P

AM Best Revises Outlooks to Positive for
Eurasia Insurance Company JSC

AM Best Affirms Credit Ratings of Active
Capital Reinsurance, Ltd.

Fitch Affirms ABCI Insurance»s IFS Rating at <A-
»; Outlook Stable
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. Movement News
» Afrigroup Holding

New appointments within insurance subsidiaries

» Chedid Re
Appoints Head of Asia-Pacific

» COMAR Assurances Cote d’lvoire
Appoints New GM
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FAIR New Member

FAIR is delighted to welcome the esteemed company of
“MAR Assurances SA”
as a new member of the Federation’s family

-

(-

i
Assurances

Since its creation in 2002, MAR Assurances SA has supported and protected its clients,
whether individuals, professionals, or businesses. This is thanks to the professionalism
and team spirit of its employees.

At MAR Assurances SA, we do everything we can to meet the expectations of our cus-
tomers, our employees, our partners and our country and are on the front line to offer
them the most suitable solutions to protect them.

We are committed to finding and proposing the appropriate solutions to simplify and
develop our business in order to better serve our clients, to continually innovate to
open our development prospects to new horizons but also to provide our support as a
responsible insurer to all the stakeholders in our ecosystem.

OUR VISION

. A subsidiary of the BCI Group, MAR Assurances SA aims to become the preferred
insurance provider for Mauritanians. Unique in its local service, MAR Assurances SA
is a trusted partner for individuals and professionals.
MAR Assurances has developed products tailored to meet the needs of all audi-
ences: students, families, employees, business leaders, retirees, professionals and
businesses.
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Global

Global property and casualty insurance market
has increased efficiency: Swiss Re

Maturing of the market characterised by entry of
smaller players, outsourcing of underwriting and new
ways of risk transfer.

Global

Al creates transformational opportunities for ma-
rine insurers but challenges remain: IUMI
Artificial Intelligence (Al) is set to transform the ma-
rine insurance sector, presenting both significant op-
portunities and pressing challenges.

Read more

Read more
For other releases of IUMI annual conference in
Singapore

Global

Midyear Cyber Risk Report: Resilience
In 2024, business interruption due to vendor unavail-
ability emerged as the second highest cause of loss in
our portfolio, behind only ransomware.

Read more

Global
Cyber insurance market grows 7% to $S15b in
2024

Despite softer demand and rising competition, the
sector remained profitable in 2024, with combined
ratios of 79% for primary cyber and 84% for excess
coverage.

Global

“I wish | could k!l humans who are dangerous to

me”

Artificial intelligence is beginning to show a disturbing

trait: it can misbehave in ways no one anticipated.
Read more

Read more
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China
Aon Study Highlights Strategic Wellbeing Impera-
tives for Chinese Insurers to Build Capability: Aon
Fifty percent of insurers see personalisation as key to
the success of health and wellbeing programs.

Read more

Cote d’lvoire

Health and auto insurance: insurers implement
three digital innovations

The sector is at a turning point, conducive to consol-
idating efforts already underway to collectively im-

prove service quality. Hoad e

Egypt
Despite population growth, life insurance pene-
tration remains low
While Egypt’s population has reached approximately
108m, the life insurance penetration rate in the local
market remains low at less than 1%, compared to the
global average of 7-10%.

Read more

Gabon

Defying a Downturn, New Player LAfricaine de
Courtage Joins Gabon’s Insurance Fray
LUAfricaine de courtage, a new insurance brokerage
firm, officially launched its operations on Saturday,
September 6, in Akanda, Gabon.

Read more

India
JBA Risk Management launches new India crop
catastrophe model
The new model also includes insurance pricing of In-
dia’s two primary crop insurance schemes, the yield
and parametric-based Pradhan Mantri Fasal Bima Yo-
jana (PMFBY) and the Restructured Weather-Based
Crop Insurance Scheme (RWBCIS).

Read more
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Kenya’s Insurance Fraud Cases Dip, Industry Prof-
its Quadruple

Kenya’s insurance industry recorded a sharp decline
in reported fraud cases in the final quarter of 2024,
as firms posted record profits boosted by government
bond investments.

KSA
IA approves MedGulf, Buruj potential merger

MedGulf and Buruj had signed a non-binding mem-
orandum of understanding (MoU) in July 2024 to as-
sess the feasibility of the merger.

Read more

Read more

KSA
Listed Insurance Industry Performance Analysis —
H1 2025: Badri
H1 2025 has largely confirmed the difficulties high-
lighted in Q1, with only a few isolated positives. Per-
sistent price competition in both motor and medical
lines continues to erode performance, and without
corrective pricing action. By rord
Malaysia
Aid recipients to get RM30 voucher for insurance
Starting from this month, STR recipients can claim
a RM30 voucher under the Perlindungan Tenang
Voucher 3.0 (PTV3.0) scheme to help cover the cost
of affordable insurance and takaful products.
Read more

Morocco
Allianz Morocco sells part of network to Wafa
Assurance
Regulators had raised concerns over the potential for
excessive market concentration in the non-life insur-
ance sector across sixteen cities where both Allianz
and Sanlam had a strong presence.

Read more
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Nigeria
Insurance firm acquires 100% control of PAL Pen-
sions in FSDH, African Alliance exit
FSDH Holding Company Limited has divested its 51
per cent stake in Pension Alliance Limited (PAL Pen-
sions), transferring ownership to Leadway Holdings in
a major transaction that makes the insurance group
the sole owner of one of Nigeria’s largest Pension
Fund Administrators (PFAs).

Read more

Pakistan
Life Insurance Industry Performance Analysis of
Listed Companies H1—- 2025: Badri
In H1 2025, the industry achieved solid premium
growth, with net premiums rising by 33% year-on-
year to PKR 66 billion. Rambie
Singapore
Singapore strengthens marine insurance with
new digital platform
Singapore War Risks Mutual (SWRM) has launched a
digital platform to track vessels in real time and auto-
mate premium notifications.

Read more

Turkiye
Insurance coverage of SMEs stands at 32%
SMEs are not sufficiently prepared for the increasing
frequency of disasters, rising damage costs, and the
potential consequences of prolonged business inter-
ruptions.

Read more

Turkiye
Tysers and Ronesans form strategic partnership
The partnership brings together Tysers’ global reach
and Ronesans’ in-market capabilities to deliver en-
hanced services and innovative solutions for clients
across multiple sectors.

Read more
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Reinsurance News

Global

Best’s Special Report: Global Reinsurers’ Re-

turn-on-Equity Decreases but Remains High

A composite of top global reinsurers appears headed

toward meeting their cost of capital in 2025, unless

the market experiences an additional $16 billion in

net reinsurance losses between now and year end.
Read more

Global

Best’s Market Segment Report: Evolving and
Shifting Dynamics in Health Reinsurance Space
Aging populations and increased health care needs
across developed and emerging markets have con-
tributed to the growth of global health reinsurance in
recent years.

Read more

Global

Reinsurance Market Faces Post-Peak Pricing with
Stable Sector Outlook: Beinsure
Even as rates soften, the ratings agencies maintain a
stable outlook on the reinsurance sector, pointing to
strong capitalization, underwriting discipline, and sus-
tained profitability.

Read more

Global

Re/insurance remains a stabilising force amid
major global disruption
Rising natural catastrophe, geopolitical uncertainty,
and adoption of Artificial intelligence (Al) will shape
this year’s renewals discussions.

Read more
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Global

New Report from Lockton Re Considers Cyber
Insurance in 2030

One of the inescapable facts of the cyber insurance
market is that there have only been a handful of true
cyber catastrophe events where single incidents have
led to multiple impacted parties.

MEASA

A market on the move: benchmarking survey
The MEASA region’s re/insurance market shows signs
of resilience and untapped potential, according to
GR’s RVS Benchmarking Survey for 2025.

Read more

Read more

UAE
Lockton Re makes significant investment in
MENA
Lockton Re announced the launch of a new Lockton Re
operation in Dubai which will be led by Gerard Monay-
er as CEO, Lockton Re, MENA.

Read more
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Regulation News

Irag

Insurers required to place higher minimum security
deposits with regulator

The amendment aims to enhance the financial strength
of insurance companies and raise the level of protection

of the rights of insured persons.
Read more

Morocco
Car Insurance: Here’s What Will Change in Com-
pensation for Accident Victims
The new text takes into account the situation of cate-
gories that do not have a regular income or documents
proving it, including students and trainees in vocational
training or higher education establishments.

Read more

Morocco

Car insurance: the cost of third-party liability insur-
ance will gradually increase

“The increase in insurance premiums is therefore a di-
rect consequence of the revision of compensation scales.
The higher the compensation, the higher the overall cost

for insurers”,.

Read more
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Nigeria
A New Dawn in Healthcare - Mandating Health
Insurance for Universal Health Coverage in Nigeria
Nigeria’s low insurance penetration, covering fewer than
10% of its population, has long been an obstacle to fi-
nancial protection in health. e
Nigeria
SEC, NAICOM strengthen support for insurance
industry recapitalisation drive
SEC and NAICOM have stepped up efforts to support the
ongoing recapitalisation of Nigeria’s insurance industry,
offering regulatory concessions and unveiling new guide-
lines to enhance growth, innovation, and compliance.
Read more
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Rating News

Halyk-Life JSC Affirmed At ‘BBB-’ De-
spite Audit Qualification; Outlook
Stable: S&P

The stable outlook indicates our expectation that the
insurer will maintain its solid competitive position and
asset quality over the next 12-24 months.

Read more

AM Best Revises Outlooks to Positive

for Eurasia Insurance Company JSC
AM Best has revised the outlooks to positive from
stable and affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of Eurasia Insurance Company JSC (Eur-
asia) (Kazakhstan).

Read more

FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH

AM Best Affirms Credit Ratings of Ac-

tive Capital Reinsurance, Ltd.
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
(Long-Term ICR) of “a@” (Excellent) of Active Capital Re-
insurance, Ltd. (Active Re) (Barbados). The outlook of
these Credit Ratings (ratings) is stable.

Read more

Fitch Affirms ABCI Insurance’s IFS Rat-

ing at ‘A-’; Outlook Stable
The rating affirmation reflects ABCI’s stable credit fun-
damentals, underpinned by its strong capitalisation
and stable underwriting performance.

Read more
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Movement News

Afrigroup Holding
New appointments within insurance subsidiaries
Norbert Ngniwake has been appointed CEO of AfriLife and Afri Insurance, two newly established
subsidiaries of the Cameroonian group Afrigroup Holding.
Read more

Chedid Re
Appoints Head of Asia-Pacific
Chedid Re has announced the appointment of Claude Kassab as Head of Asia-Pacific (APAC).
Read more

COMAR Assurances Cote d’lvoire
Appoints New GM

Léonce Augou has been appointed Managing Director of COMAR Assurances Cote d’lvoire as of

August 25, 2025. Read ricke
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