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Global
® Cyber security resilience 2025 — Claims and risk man-
agement trends: Allianz

Cyber Metrics for Key Decision-Makers: Zurich

Rebooting growth: Howden’s 2025 cyber insurance
report

Economic Outlook 2024-26: The great balancing act:
Allianz

2025 Global Risk Management Survey: Aon
Climate adaptation 2025 report: Marsh-Survey
Electric Energy Insurance Market Overview: BRI

Aircraft insurance market set to reach USS$9.2 billion by

2033

Arabian

Actuarial League forms working groups to develop Arab
mortality tables

Egypt

FRA greenlights shareholder offers for Wafa Assurance and
Raya Holding on EGX

Ethiopia

Pastoralists in Borana Say Livestock Insurance Failed Them
After Drought Losses

Hong Kong

Adverse Weather Sparks a Surge in Travel Insurance Policy
Purchases

India

Private insurers cut agent commissions after GST changes
on health cover

Indonesia

How did Indonesia’s life insurance market perform in the
first half of 2025?

Japan

Japan general insurance industry to surpass $102 billion in
2030: GlobalData

Kenya
KDIC Updates Deposit Insurance Coverage Through June
2026

Kuwait

Listed Insurance Industry Performance Analysis —H1 2025:

Badri

Malaysia

® |nsurance, Takaful Industry Record Improvement in
Service Excellence In 2024

® Malaysia motor insurance industry to surpass $3.3
billion by 2030: GlobalData

Morocco

Accelerates auto insurance reform with digital overhaul

Nigeria

® |nsurance Operators Pay N82.5bn As Claims To Britta-
nia-U

® Stakeholders crave synergy between aviation and
insurance sectors

Qatar
Listed Insurance Industry Performance Analysis — H1 2025:
Badri

South Korea

® |nsurance Companies’ Capital Adequacy Ratios under
K-ICS, June 2025

® |ife insurance market to grow at 4.5% CAGR during
2025-30: GlobalData

Taiwan

Insurance industry reports profit of $1.4b at July 2025
Tunisia

Insurance association aims to double GDP share to 5%

UAE
[ ]

Insurance industry’s gross written premiums jump by

nearly 15% in 1H2025

Listed Insurance Industry Performance Analysis —H1
2025: Badri
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Reinsurance News

Global

There are challenges, but reinsurance conditions remain
favourable: Lockton

MENA

Best’s Market Segment Report: MENA Reinsurance Capaci-
ty Remains Dynamic and Abundant Despite Testing Condi-
tions

India
Everest Reinsurance Expands APAC Footprint with New
Office in India’s GIFT City

Libya
ICIEC Partners with Takaful Libya

Oman
Oman Re Launches Insurance Leadership Roundtable with
Focus on Al-Driven Future

. Regulation News

Brunei
All foreign nationals required to have health insurance:
WTW

China

NHSA releases new guidelines for long-term care insurance
services

Egypt

® FRA Issues Regulations on Digital Insurance Policies

® FRA Issues Regulations for Digital Insurance Brokerage
Hong Kong

® |nsurance Authority mandates labeling of savings
products

® Conduct in Focus
Kenya

To Raise Compensation Limits to Bolster Trust in the Finan-
cial Sector

Oman
Issues special Maritime Law to govern seafarer rights and
duties

Philippines

IC enforces product inventory compliance

South Korea
Regulatory reform, longevity risk and economic volatility in
Korea

Turkey
® New regulation on the way for participation insurance

® Regulator overhauls health insurance lifetime policy
renewal rules

Milli Reinsurans Outlook Revised To Positive From
Stable; «<B> Rating Affirmed; National Scale Rating
Raised To «<trA»>: S&P

DB Insurance Co. Ltd. Ratings Affirmed at <A+> On
Proposed Acquisition of Fortegra Group; Outlook
Stable: S&P

AM Best Affirms Credit Ratings of Abu Dhabi
National Insurance Company P.J.S.C.

AM Best Affirms Credit Ratings of BIDV Insurance
Joint Stock Corporation

Fitch Upgrades Union»s IFS Rating to <BBB+»;
Outlook Stable

Fitch Publishes Lippo General Insurance>s First-
Time <AA+(idn)> National IFS Rating; Outlook
Stable

Fitch Upgrades Kazakhstanys Standard Life to <BB-
»; Outlook Stable

Fitch Upgrades Prudential plc to <A+>, Outlook
Positive

Movement News

» CAAR
Appoints new CEO

» Munich Re Africa Branch
New CEO

» SanlamAllianz Re
Appoints new CEO
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T ELR R ETS
Global

Cyber security resilience 2025 — Claims and risk

management trends: Allianz

Recent cyber-attacks display common tactics, includ-

ing using sophisticated social engineering and com-

promised credentials to access networks, such as im-

personating an employee locked out of an IT system.
Read more

Global

Cyber Metrics for Key Decision-Makers: Zurich
Cyber Metrics for Key Decision-Makers, calling for the
adoption of standardized national cyber security met-
rics to address the growing global cyber risk protec-
tion gap.

Read more

Global

Rebooting growth: Howden’s 2025 cyber insur-
ance report
While cyber insurance’s performance remains stel-
lar, rates are falling, competition is ramping up and
the market’s exposure-base isn’t expanding quickly
enough.

Read more

Global

Economic Outlook 2024-26: The great balancing
act: Allianz
Steady (not stellar) global growth ahead at +2.8% un-
til 2026, in line with the long-term average.

Read more

Global

2025 Global Risk Management Survey: Aon
Technology, trade, weather and workforce risks are
no longer isolated. Their convergence is creating com-
plex, systemic challenges that demand integrated,
cross-functional responses.

Read more

Global

Climate adaptation 2025 report: Marsh-Survey
Only 5% of respondents noted “access to insurance”
as their primary motivation for investing in adapta-
tion, compared to 53% who prioritized “the need to
manage risk.”.

Read more

Global

Electric Energy Insurance Market Overview: BRI
Global electric energy insurance market size was val-
ued at approximately USD 1.09 billion in 2024 and is
expected to reach USD 2.40 billion by 2033, growing
at CAGR of about 9.1%.

Read more

Global
Aircraft insurance market set to reach USS9.2
billion by 2033
Expansion supported by rising passenger demand,
fleet expansion, and regulatory mandates that require
operators to secure comprehensive coverage.

Read more

Arabian
Actuarial League forms working groups to devel-
op Arab mortality tables
The League of Arab Actuaries (LAA) has established
working groups to tackle challenges facing the compi-
lation of mortality tables for Arab countries.

Read more

Egypt

FRA greenlights shareholder offers for Wafa As-
surance and Raya Holding on EGX

Wafa Assurance secured regulatory clearance to
launch its offer for Delta Insurance at LE 40 per share
for up to 125 million shares, representing 100 percent
of the company.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://commercial.allianz.com/news-and-insights/reports/cyber-risk-trends.html
https://www.zurich.com/knowledge/topics/digital-data-and-cyber/cyber-metrics-for-key-decision-makers
https://www.howdengroupholdings.com/reports/2025-cyber-report
https://www.allianz-trade.com/en_US/insights/economic-outlook-2024-2026.html
https://www.aon.com/en/insights/reports/global-risk-management-survey/key-findings?collection=18a5358e-4f8c-4e2d-8fb3-291c7672dfaa&parentUrl=/en/insights/reports/global-risk-management-survey#aon-collection-detail-item-{88AB1A5D-42AA-4E52-9EBC-73769726AB28}
https://www.marsh.com/en/risks/climate-change-sustainability/insights/climate-adaptation-report.html
https://www.businessresearchinsights.com/market-reports/electric-energy-insurance-market-113077
https://www.insurancebusinessmag.com/asia/news/breaking-news/aircraft-insurance-market-set-to-reach-us9-2-billion-by-2033-551507.aspx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/93072/type/MiddleEast/GAIF-Actuarial-League-forms-working-groups-to-develop-Arab-mortality-tables
https://www.egypttoday.com/Article/3/142549/FRA-greenlights-shareholder-offers-for-Wafa-Assurance-and-Raya-Holding

FAIR Newsletter 02-Oct. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Ethiopia

Pastoralists in Borana Say Livestock Insurance
Failed Them After Drought Losses

The pastoralist communities who purchased livestock
insurance to safeguard their herds told Addis Stan-
dard that despite making payments, they have not

received compensation for losses.
Read more

Hong Kong

Adverse Weather Sparks a Surge in Travel Insur-
ance Policy Purchases

Chubb Insurance Hong Kong has observed a notable
shift in customer behavior, with a surge in travel insur-
ance purchases immediately before and after these

adverse weather events.
Read more

India

Private insurers cut agent commissions after GST
changes on health cover

Following a reduction in goods and services tax (GST)
rates on individual health insurance premiums, and
changes to input tax credit (ITC), some of the non-life
insurers have reduced their commission payout to

distributors on retail health insurance policies.
Read more

Indonesia
How did Indonesia’s life insurance market per-
form in the first half of 2025?
The Indonesian life insurance industry booked total
income of $6.54b (Rp109t) in the first half of 2025, up
3.6% from a year earlier.

Read more

Japan

General insurance industry to surpass $102 bil-

lion in 2030: GlobalData

Projected to grow at a compound annual growth rate

(CAGR) of 3.0%, increasing from JPY12.5 trillion ($85.4

billion) in 2025 to JPY14.5 trillion ($102.6 billion) in

2030, in terms of gross written premiums (GWP).
Read more

Kenya
KDIC Updates Deposit Insurance Coverage
Through June 2026
The Kenya Deposit Insurance Corporation (KDIC) has
published the official list of institutions whose depos-
its are insured up to 30 June 2026.

Read more

Kuwait

Listed Insurance Industry Performance Analysis —
H1 2025: Badri

Kuwaiti insurance sector displayed notable resilience
in H1 2025. Net profit after zakat and tax rose 5% year-
on-year to KD 52 million, supported largely by strong

earnings from the top three insurers. RN A

Malaysia
Insurance, Takaful Industry Record Improvement
in Service Excellence In 2024
The Malaysian insurance and takaful industry has re-
corded an improvement in service excellence, with
the latest Customer Satisfaction Index (CSI) reaching
a commendable 88 points in 2024.

Read more

Malaysia

Motor insurance industry to surpass $3.3 billion

by 2030: GlobalData

Projected to grow at a compound annual growth rate

(CAGR) of 6.0%, increasing from MYR11.0 billion ($2.5

billion) in 2025 to MYR14.7 billion ($3.3 billion) by

2030, in terms of gross written premium (GWP).
Read more

Morocco

Accelerates auto insurance reform with digital

overhaul

Insurance premiums issued in the first half of 2025

reached nearly 35 billion dirhams, marking a 7% in-

crease compared to the same period last year.
Read more
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Nigeria
Insurance Operators Pay N82.5bn As Claims To
Brittania-U
Nigerian Insurance operators has paid a total of
S55billion dollars or N82.5billion to Brittania-U, a Ni-
gerian indigenous petroleum company focused on in-
tegrated energy services.

Read more

Nigeria

Stakeholders crave synergy between aviation and
insurance sectors

Players in aviation and insurance industries have
agreed that there is need for a better synergy by both

sectors to enhance the economy. B miors

Qatar

Listed Insurance Industry Performance Analysis —
H1 2025: Badri

Qatar’s insurance sector posted a solid rebound in
profitability, with after-tax profits of the seven listed
insurers rising 16% from QR 695 million in H1 2024 to

QR 806 million in H1 2025. Pead more

South Korea
Insurance Companies’ Capital Adequacy Ratios
under K-ICS, June 2025
Insurance companies’ capital adequacy ratios under
K-ICS stood at 206.8% at the end of June 2025, up
8.9%p from 197.9% three months earlier.

Read more

South Korea

Life insurance market to grow at 4.5% CAGR
during 2025-30: GlobalData

Projected to grow from KRW188.2 trillion ($140.2
billion) in 2025 to KRW234.3 trillion (5174.4 billion)
in 2030, registering a compound annual growth rate
(CAGR) of 4.5% in terms of direct written premiums

(DWP). Read more

Taiwan
Insurance industry reports profit of $1.4b at July
2025
Life insurers posted $S0.8b (NT$23.2b), down 92.3%
year-on-year, or $9.1b (NT$277.3b) lower, whilst non-
life insurers recorded $0.6b (NT$19.2b), up 6.1% from
a year earlier.

Read more

Tunisia
Insurance association aims to double GDP share
to 5%
The insurance sector faces significant challenges, in-
cluding a 10% increase in compensation payments
that reached TND2.05bn in 2024.

Read more

Tunisia

Increase in insurance payouts by companies!

The sector’s total revenue reached 3,820 million di-
nars in 2024, up from 3,446 million in 2023, marking

a 10% increase.
i Read more

UAE
Insurance industry’s gross written premiums
jump by nearly 15% in 1H2025
GWP rose by 14.5% y-o-y to AED40.9bn (S11.1bn) in
1H2025, driven largely by a 17.8% increase in proper-
ty and liability insurance, a 12.7% rise in health insur-
ance, and an 11.2% gain in life.

Read more

UAE
Listed Insurance Industry Performance Analysis —
H1 2025: Badri
Insurance Revenue for the 27 listed companies ana-
lyzed increased by 19%, reaching AED 24.6 billion (H1
2024: AED 20.7 billion).

Read more

UAE

Insurers absorb shock, emerge stronger after
record floods

The floods, described as the worst natural calamity in
the nation’s modern history, inflicted property dam-

age estimated between $1.8 billion and $2.3 billion.
Read more
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Reinsurance News

Global

There are challenges, but reinsurance conditions
remain favourable: Lockton
The property reinsurance market continues to soften
and is not without its challenges as sellers continue to
scrutinise secondary perils and re/insurers struggle to
develop a universal view on the impact of tariffs and
inflation on losses.

Read more

MENA

Best’s Market Segment Report: MENA Reinsur-
ance Capacity Remains Dynamic and Abundant
Despite Testing Conditions
Increased natural catastrophe activity, volatile oil pric-
es, heightened geopolitical tension, increased public
debt burdens and high inflation are some of the hur-
dles MENA reinsurers are currently navigating.

Read more

India

Everest Reinsurance Expands APAC Footprint

with New Office in India’s GIFT City

The new operation will form part of Everest’s Asia Pa-

cific Reinsurance business, under the leadership of

Kevin Bogardus, Head of Reinsurance Asia and Pacific.
Read more

Libya
ICIEC Partners with Takaful Libya
ICIEC announced the signing of a facultative reinsur-
ance agreement with Takaful Libya during the IsDB
Group Day in Libya, The agreement enhances Takaful
Libya’s capacity to underwrite Shariah-compliant ex-
port credit risks.

Read more
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Reinsurance News

ﬂaMANRe

omanre.com Reinsurance Protection Beyond Expectations

Oman Re Launches Insurance Leadership Roundtable with Focus on Al-
Driven Future

Oman Re successfully hosted the inaugural Insurance Leadership Roundtable on
Sunday, 28 September 2025, at the W Hotel, Muscat. The landmark event brought
together the CEOs and top executives of Oman’s insurance sector for an evening of
dialogue, foresight and collaboration.

Themed “Future-Proofing Organizations in the Era of Al”, the roundtable was led by
Professor Hernan Bruno, Professor of Marketing and Digital Environment at the
University of Cologne, Germany. Drawing on more than 15 years of global executive
education experience, Prof. Bruno guided participants through key themes shaping the
future of insurance: technological momentum, organizational change, decentralization
and automation, and customer centricity.

In his opening remarks, Romel Tabaja, CEO of Oman Re, underscored the purpose of this
initiative as a platform for collective industry engagement. “The Insurance Leadership
Roundtable reflects our steadfast commitment to advancing Oman’s insurance market
through collaboration, foresight and innovation. As the industry undergoes rapid
transformation driven by artificialintelligence and digital technologies, it is essential that
we come together, exchange insights and chart strategies that ensure resilience and
growth,” said Mr. Tabaja

The evening workshop was followed by a networking dinner, offering insurance leaders
an opportunity to deepen connections and explore shared strategies for navigating the
evolving digital risk landscape.

The Insurance Leadership Roundtable will serve as an annual platform under Oman Re’s
leadership, designed to foster strategic dialogue and support the sustainable
development of Oman’s insurance sector.

Notes to Editors

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the
purpose of writing Facultative and Treaty business from local and international markets. Oman Re’s
current territorial scope includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes
marine and non-marine lines of business. In August 2021, Oman Re launched its branch at the Qatar
Financial Centre (QFC). From January 2025, Oman Re introduced Shariah-compliant Retakful solutions
after securing the Retakaful Window license. The Company’s values of Dynamic Culture and Transparency
ensure that all its operations are carried out with maximum integrity and to the highest standards.

Press Release from Oman Re
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Regulation News

Brunei

All foreign nationals required to have health insur-
ance: WTW

To reduce the strain on Brunei’s public health system,
employers must provide minimum private health insur-
ance for their foreign workers in a mandate being imple-

mented in two phases.
Read more

China

NHSA releases new guidelines for long-term care
insurance services

The new catalog defines 36 service items in two catego-

ries: daily life care and medical care.
Read more

Egypt

FRA Issues Regulations on Digital Insurance Policies
Establishing clear contractual terms for all distribution
agreements, displaying minimum required data on the
digital platform and providing full disclosure of policy
terms in the printed document.

Egypt

FRA Issues Regulations for Digital Insurance Broker-
age

The new rules mandate that companies complete the is-
suance of insurance offers and policies instantaneously
(in real-time).

Read more

Read more

Hong Kong

Insurance Authority mandates labeling of savings
products

IA and the HKMA will require insurers to clearly label
savings-type insurance products to avoid confusion with

bank deposits. Réad mbre

Hong Kong

Conduct in Focus

33% increase in complaints to the IA during the first six
months of 2025 (593 complaints), as compared with the
same six months in 2024 (445 complaints) — an increase

of 148 complaints in total. et

Kenya

To Raise Compensation Limits to Bolster Trust in
the Financial Sector

Regulators are moving to reinforce the Policyholders’
Compensation Fund, which protects insurance custom-
ers in the event of an insurer collapse, by raising the

compensation ceiling from KSh 250,000 to KSh 500,000.
Read more

Oman

Issues special Maritime Law to govern seafarer
rights and duties

Operators are obligated to provide free medical care and
health insurance, as well as compensation in the unfor-

tunate event of a ship’s loss.
Read more

Philippines

IC enforces product inventory compliance

The IC directed all Insurance Companies, Mutual Bene-
fit Associations, Health Maintenance Organization, and
Pre-Need Companies to submit an inventory of all exist-

ing products and services offered to the public.
Read more

South Korea
Regulatory reform, longevity risk and economic
volatility in Korea
A surge of regulatory reforms has transformed the in-
surance landscape, introducing significant operational,
technological and actuarial challenges for insurers glob-
ally.

Read more

Turkey

New regulation on the way for participation insur-
ance

The development of a new design that emphasizes
transparency and the takaful model in participation in-
surance.

Read more

Turkey

Regulator overhauls health insurance lifetime poli-
cy renewal rules

Insurance companies will offer two types of health insur-
ance policies to consumers, one with a lifetime renewal
guarantee, and one without a lifetime renewal guaran-

S Read more
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Rating News

Milli Reinsurans Outlook Revised To
Positive From Stable; ‘B’ Rating Af-
firmed; National Scale Rating Raised
To ‘trA’: S&P

The positive outlook reflects our expectation that Mil-

li Re will continue to improve its competitive position

and capital adequacy over the next two years.
Read more

DB Insurance Co. Ltd. Ratings Affirmed
at ‘A+’ On Proposed Acquisition of
Fortegra Group; Outlook Stable: S&P

The outlook remains stable, reflecting our view that
the proposed acquisition will not significantly under-
mine the insurer’s capitalization or financial perfor-
mance over the next two years at least.

Read more

AM Best Affirms Credit Ratings of Abu
Dhabi National Insurance Company

P.J.S.C.

AM Best has affirmed the Financial Strength Rating of

A (Excellent) and the Long-Term Issuer Credit Rating of

“a” (Excellent) of Abu Dhabi National Insurance Com-

pany P.J.S.C. (ADNIC) (United Arab Emirates) [UAE].

The outlook of these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of
BIDV Insurance Joint Stock Corpora-
tion

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb” (Good), and the Vietnam National Scale Rating
of aaa.VN (Exceptional) of BIDV Insurance Joint Stock
Corporation (BIC) (Vietham). The outlook of these

Credit Ratings (ratings) is stable.
Read more

Fitch Upgrades Union’s IFS Rating to
‘BBB+’; Outlook Stable

The upgrade reflects Union’s improved financial per-
formance following management actions to improve
profitability of the underwriting book.

Read more

Fitch Publishes Lippo General Insur-
ance’s First-Time ‘AA+(idn)’ National
IFS Rating; Outlook Stable

The rating reflects the insurer’s stronger profitability,
solid capitalisation and increasing evidence of integra-
tion and support two years.

Read more

Fitch Upgrades Kazakhstan’s Standard
Life to ‘BB-’; Outlook Stable

The upgrades reflect the consolidation of Standard
Life’s capital position and improved investment and
asset risk.

Read more

Fitch Upgrades Prudential plc to ‘A+),

Outlook Positive
The ratings upgrade on Prudential reflects its consis-
tently low financial leverage and robust fixed-charge

coverage.
Read more
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Movement News

CAAR
Appoints new CEO
Ammar Meslouh has been appointed CEO of the Compagnie Algérienne d’Assurance et de Réassur-

ance (CAAR).
Read more

Munich Re Africa Branch
New CEO
Munich Re announced the appointment of Walter Voigts-von Forster as Chief Executive Officer,

Munich Re Africa Branch.
Read more

SanlamAllianz Re
Appoints new CEO

Tobias Suek has been appointed CEO of SanlamAllianz Re, formerly known as Saham Re.
Read more
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