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. Insurance News

Global
® |nsurers continue to boost cybersecurity oversight and
investment — Moody’s

Business Income Insurance Market: MRF
SME Insurance Market: MRF
Future Risks Report: AXA
Microsegmentation Means Faster Incident
Response, Lower Insurance Premiums for Orga-
nizations: Akamai
Asia
State of Health Insurance Report 2025: Pacific Prime
GCC

Unified GCC Visa to simplify regional travel; boost tourism,
insurance sectors

Cambodia

Insurance premiums hit over $35 million in August

Hong Kong

Completion of Strategic Acquisition of Hong Kong Life by

Yuexiu

India

® Life Insurance Industry Witnesses Decline in Individual
Premiums in September 2025

Non-Life Insurance Premium Growth Rebounds in Sep
25

LIC recovers its NBP mojo in Sep-25; led by group
policies

Indonesia

® Best’s Market Segment Report: AM Best Maintains Sta-
ble Outlook on Indonesia’s Non-Life Insurance Segment

® |ndonesian Insurers’ Higher Equity Threshold to Drive
Consolidation

KSA

From Qil to Opportunity: How Saudi Arabia Is Redefining Its
Economy: S&P

Lebanon

From crisis to strategy: Lebanese insurance brokers set new
vision

Morocco

®  Morocco ranks second in North Africa for mergers and
acquisitions with 46 million dollars in deals

® |nsurance intermediaries aim to double market pene-
tration by 2030

Nepal
Insurance claims worth Rs 23.22 billion, Rs 1.58 billion paid
out

Nigeria

® Fire Disaster Exposes Insurance Gaps As Mandilas
Traders Count Losses

® Nhia Moves to Make Health Insurance More Peo-
ple-Oriented

Qatar

QIC Crowned “Insurance Company of the Year in Qatar”

Turkiye

New market players expand traffic insurance capacity

Uganda

Commission Over Clock-in - Why Insurance Agents Are

Winning in Uganda’s Economy

Vietham

Ministry seeks feedback on draft insurance law amend-

~ Reinsurance News

DR Congo

Africa Re opens liaison office in Kinshasa

Ghana

Ghana Re Set to Become First Reinsurance Company to List
On GSE

Japan

Tokio Marine leads initiative to boost Japan’s offshore wind
KSA

Saudi Re raises its Capital to SAR 1.698 billion through
Bonus Shares

Regulation News

Ghana
Use Local Insurance Companies for Import Coverage to
Reduce Fx Leakages — Governor

India

® Zero-Tolerance 2025: IRDAI's New Fraud Rule-Book for
Every Insurer and Intermediary

® Government must go beyond GST reforms to deepen
insurance penetration

KSA

Commerce Ministry cracks down on sales of extended
warranties by non-insurers

Malaysia

‘Enough is enough’: MP urges probe into insurers’ alleged
interference with patients’ care

Philippines
DA chief seeks higher crop insurance subsidy of P8B to
cover 4.2M agri workers
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Cont. Regulation News

Taiwan

Regulations Governing Internal Operating Systems and
Procedures for the Outsourcing of Insurance Enter-
prise Operation

UAE

UAE President issues new law on Central Bank, finan-
cial institutions and insurance activities

Kuwait-Based Gulf Takaful Insurance Co.
Assigned <A-> And <gcAAA> Ratings; Outlook
Stable: S&P

AM Best Affirms Credit Ratings of Al Dhafra
Insurance Company P.S.C.

AM Best Affirms Credit Ratings of National
Reinsurance Corporation of the Philippines

AM Best Affirms Credit Ratings of General
Insurance Corporation of India
AM Best Affirms Credit Ratings of Gulf

Insurance Group K.S.C.P. and Gulf Insurance
and Reinsurance Company K.S.C.

AM Best Affirms Credit Ratings of Bahrain
Kuwait Insurance Company B.S.C.

AM Best Affirms Credit Ratings of GIG
Insurance - Egypt S.A.E.

AM Best Affirms Credit Ratings of Gulf
Insurance Group — Jordan

Fitch Affirms Yingda»s IFS at <A»; Outlook
Stable

Fitch Affirms Groupama SDIG>s IFS Rating at
«<BBB+>; Outlook Stable

Fitch Affirms Cl Guarantee»s IFS at <A-»;
Outlook Stable

Fitch Affirms Asuransi Wahana Tata»s National
IFS at <AA(idn)»; Outlook Stable
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T ELR R ETS

Insurers continue to boost cybersecurity over-
sight and investment — Moody’s
The findings indicate that organisations are main-
taining a multifaceted approach to cyber risk, with
increased involvement from boards of directors and
senior management.

Read more

Global

Business Income Insurance Market: MRF

The market is expected to experience a compound an-

nual growth rate (CAGR) of 9.95% from 2025 to 2035.
Read more

Global
SME Insurance Market: MRF
The market is expected to experience a compound
annual growth rate (CAGR) of 6.13 percent from 2025
to 2035.

Read more

Global
Future Risks Report: AXA
A stable majority of the general population (72%) con-
tinue to believe that the role of insurers in protecting
against future risks will be important. Only 19% of ex-
perts and 16% of the general population express full
confidence in public authorities’ capacity to manage
future crises.

Read more

Global

Microsegmentation Means Faster Incident Re-
sponse, Lower Insurance Premiums for Organiza-
tions: Akamai
Segmenting the network and containing the breach
is the ultimate defense against cyberattacks, allowing
businesses to focus on their work without fear of dis-
ruption.

Read more

Asia
State of Health Insurance Report 2025: Pacific
Prime
Global insurers are expecting medical inflation to
continue its momentum, with insurers in Asia Pacific
expecting medical inflation to be the highest in their
region.

Read more

GCC

Unified GCC Visa to simplify regional travel;
boost tourism, insurance sectors
For travel and insurance industries, this new visa sys-
tem could be a game-changer. With easier cross-bor-
der movement, travelers’ expectations are shifting,
and insurers are already preparing to meet new pat-
terns in demand.

Read more

Cambodia
Insurance premiums hit over $35 million in Au-
gust
Insurance sector saw its total gross premium reach
$35.2 million in August this year, up 9.24 percent from
$32.2 million in August last year.

Read more

Hong Kong
Completion of Strategic Acquisition of Hong Kong
Life by Yuexiu
The Transaction results in Yuexiu indirectly holding
83.33 % of the issued share capital of Hong Kong Life
through Yuexiu Insurance (Holdings) Limited.

Read more

India
Life Insurance Industry Witnesses Decline in Indi-
vidual Premiums in September 2025
New business premiums rising by 14.8% year-on-year
to Rs 40,206.7 crore, reversing the 5.2% decline seen
in August 2025.

Read more
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Non-Life Insurance Premium Growth Rebounds

in Sep 25

A 13.2% year-on-year growth compared to a 6.5% de-

cline in September 2024 and 1.6% growth in August

2025. Premium collections reached Rs 31,117.6 crore.
Read more

India
LIC recovers its NBP mojo in Sep-25; led by group
policies
Private insurers still led the NBP growth story in Sep-
tember 2025 at 17.74%, but LIC redeemed itself,
growing NBP at 12.7%.

Read more

Indonesia

Best’s Market Segment Report: AM Best Main-
tains Stable Outlook on Indonesia’s Non-Life
Insurance Segment

AM Best expects continued expansion in Indonesia’s
non-life market, supported by ongoing infrastructure
development, solid household consumption and sus-

tained government spending.
Read more

Indonesia
Indonesian Insurers’ Higher Equity Threshold to
Drive Consolidation
Fitch Ratings expects the introduction of higher min-
imum equity thresholds for Indonesian insurers and
reinsurers to accelerate consolidation.

Read more

KSA

From Qil to Opportunity: How Saudi Arabia Is
Redefining Its Economy: S&P

The insurance sector continues to expand rapidly,
with consolidation among smaller players potentially

enhancing the sector’s resilience.
Read more

Lebanon

From crisis to strategy: Lebanese insurance bro-
kers set new vision

LIBS has entered a new phase where its focus is no
longer limited to confronting immediate crises, but to
building a strategic path that strengthens its presence

as a key component of the Lebanese economy.
Read more

Morocco

Morocco ranks second in North Africa for merg-

ers and acquisitions with 46 million dollars in

deals

Morocco recorded 13 mergers and acquisitions worth

a combined 46 million dollars in the first half of 2025.
Read more

Morocco
Insurance intermediaries aim to double market
penetration by 2030
A transformation that relies on a balance between
technological innovation and human intelligence, at
the heart of the agent and broker profession.

Read more

Nepal

Insurance claims worth Rs 23.22 billion, Rs 1.58
billion paid out

The damage caused by arson and vandalism during
the protests on September 8 and 9 has resulted in in-
surance claims totaling Rs 23.22 billion.

Read more

Nigeria
Fire Disaster Exposes Insurance Gaps As
Mandilas Traders Count Losses
The recent fire outbreak at Mandilas, has not only
left sour tastes in the mouths of shop owners but also
ravaged a major financial driver of the economy and
exposed the gaps in insurance cover, mostly in the in-
formal sector.

Read more
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Nigeria

Nhia Moves to Make Health Insurance More Peo-
ple-Oriented

NHIA has entered into partnerships with the NBS and
the SERVICOM. The agreements, signed in Abuja,
aim to tackle two long-standing gaps in the country’s

health insurance landscape.
Read more

Qatar

QIC Crowned “Insurance Company of the Year in
Qatar”
The Asset’s winners announcement report praised
QIC’s consistent ability to stand out as a leading insur-
er across the GCC, driven by its innovation, custom-
er-first approach.

Read more

Turkiye

New market players expand traffic insurance
capacity

The supply problem in compulsory motor third-par-
ty liability insurance, also called traffic insurance, has
been largely overcome.

Read more

Uganda
Commission Over Clock-in - Why Insurance
Agents Are Winning in Uganda’s Economy
In Uganda, the side hustle is more than a trend, it’s a
way of life. This entrepreneurial spirit has created fer-
tile ground for careers that reward effort over hours
and insurance sales is one of the most promising
among them.

Read more

Vietham
Ministry seeks feedback on draft insurance law
amendments
Growth in the Vietnamese insurance market is show-
ing signs of slowing. Key market indicators from 2022—-
2025 increased by only about 10 per cent.

Read more
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Reinsurance News

Africa Re opens liaison office in Kinshasa
This move is part of the African reinsurance leader’s
strategy to enhance its proximity to partners and sup-
port the growth of the Congolese insurance and rein-
surance market.

Read more

Ghana

Ghana Re Set to Become First Reinsurance Com-

pany to List On GSE

The listing, once completed, would enable Ghana Re to

mobilise additional capital, boost investor confidence,

and support the company’s expansion ambitions.
Read more

Japan

Tokio Marine leads initiative to boost Japan'’s

offshore wind

Tokio Marine & Nichido Fire Insurance Co., Ltd. (TMNF)

is convening more than 400 representatives from the

energy and international reinsurance industries to

support Japan’s next phase of offshore wind projects.
Read more

KSA
Saudi Re raises its Capital to SAR 1.698 billion
through Bonus Shares
With this capital increase, Saudi Re becomes the
top-capitalized listed company in the Saudi insurance
sector and in the reinsurance sector in the Middle
East.

Read more
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Regulation News

Ghana

Use Local Insurance Companies for Import Cover-
age to Reduce Fx Leakages — Governor
Commercial banks must adhere to domestic regulatory
provisions, including the use of local insurance compa-
nies for import coverage.

Read more

India
Zero-Tolerance 2025: IRDAI’'s New Fraud Rule-Book
for Every Insurer and Intermediary
Fraud is no longer an operational risk to be noted in an-
nual reports; it is a strategic threat to public trust and fi-
nancial stability, and every stakeholder must own a slice
of the solution.

Read more

India

Government must go beyond GST reforms to deep-
en insurance penetration

Currently, only about 5.5 crore individuals are covered
under health insurance policies, according to IBAI esti-
mates.

Read more

KSA

Commerce Ministry cracks down on sales of ex-
tended warranties by non-insurers
Directly offering the extended warranty product by re-
tailers and car dealerships to customers is a clear viola-
tion of regulations because it is an insurance activity that
requires an official licence.

Read more

Malaysia
‘Enough is enough’: MP urges probe into insurers’
alleged interference with patients’ care
Doctors reportedly shared how their patients had suf-
fered or faced delayed treatment due to insurers delay-
ing or rejecting healthcare coverage.

Read more

Philippines
DA chief seeks higher crop insurance subsidy of
P8B to cover 4.2M agri workers
Currently, only 2.3 million farmers are insured under the
Philippine Crop Insurance Corporation (PCIC), with rice
farmers accounting for 1.25 million of that total.

Read more

Taiwan

Regulations Governing Internal Operating Systems
and Procedures for the Outsourcing of Insurance
Enterprise Operation

Insurance enterprises are now allowed to outsource
tax-related processes concerning land registration, ad-

dressing practical needs.
Read more

UAE

UAE President issues new law on Central Bank,
financial institutions and insurance activities

The law enhances consumer protection by unifying the
complaints and dispute resolution functions for custom-

ers of banks and insurance companies.
Read more
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Rating News

Kuwait-Based Gulf Takaful Insurance
Co. Assigned ‘A-’ And ‘gcAAA’ Ratings;
Outlook Stable: S&P

The outlook on the global scale rating is stable, be-
cause we expect GIG Takaful to maintain capital ad-
equacy in line with our 99.95% confidence level over

the next two years.
Read more

AM Best Affirms Credit Ratings of Al

Dhafra Insurance Company P.S.C.
AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of Al Dhafra Insurance Company P.S.C.
(ADIC) (United Arab Emirates) [UAE]. The outlook of
these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of Na-
tional Reinsurance Corporation of the
Philippines

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb” (Good) and the Philippines National Scale Rating
of aa+.PH (Superior) of National Reinsurance Corpora-
tion of the Philippines (Nat Re) (Philippines). The out-

look of these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of
General Insurance Corporation of In-
dia

AM Best has affirmed the Financial Strength Rating of
A- (Excellent), the Long-Term Issuer Credit Rating of

”

“a-"” (Excellent) and the National Scale Rating of aaa.IN
(Exceptional) of General Insurance Corporation of In-
dia (GIC Re) (India). The outlook of these Credit Ratings

(ratings) is stable.
Read more

AM Best Affirms Credit Ratings of Gulf
Insurance Group K.S.C.P. and Gulf In-

surance and Reinsurance Company

K.S.C.
AM Best has affirmed the Financial Strength Rating of A
(Excellent) and the Long-Term Issuer Credit Ratings of
“a+” (Excellent) of Gulf Insurance Group K.S.C.P. (GIG)
and Gulf Insurance and Reinsurance Company K.S.C.
(Closed) (GIG-Kuwait) (both domiciled in Kuwait). The
outlook of these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of Bah-

rain Kuwait Insurance CompanyB.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Ratings
of “a-” (Excellent) of Bahrain Kuwait Insurance Compa-
ny B.S.C. (GIG Bahrain) and its subsidiary, Takaful Inter-
national Company BSC (GIG Bahrain Takaful), both of
which are domiciled in Bahrain. The outlook of these

Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of GIG

Insurance - Egypt S.A.E.
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “a” (Excellent) of GIG Insurance - Egypt S.A.E. (GIG-
Egypt) (Egypt). The outlook of these Credit Ratings (rat-
ings) is stable.

Read more

AM Best Affirms Credit Ratings of Gulf

Insurance Group —Jordan
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Gulf Insurance Group — Jordan
(GIG Jordan) (Jordan). The outlook of these Credit Rat-
ings (ratings) is stable.

Read more
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Rating News

Fitch Affirms Yingda’s IFS at ‘A’; Out-
look Stable

The rating reflects the insurer’s ‘Strong’ financial per-
formance and earnings, robust capitalisation and ‘Fa-

vourable’ company profile.
Read more

Fitch Affirms Groupama SDIG’s IFS Rat-
ing at ‘BBB+’; Outlook Stable

The rating affirmation reflects Groupama SDIG’s ade-
quate capital buffer, favourable underwriting margin
and niche business position in agricultural insurance in

China.
Read more

Fitch Affirms Cl Guarantee’s IFS at ‘A-’;
Outlook Stable

The affirmation reflects CIG’s ‘Strong’ capitalisation
with a ‘Moderate’ company profile and ‘Moderate’ fi-

nancial performance.
Read more

Fitch Affirms Asuransi Wahana Tata’s
National IFS at ‘AA(idn)’; Outlook Sta-
ble

The affirmation reflects ASWATA’s ‘Moderate’ compa-
ny profile, improved reinsurance risk and continued
profitability.

Read more
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