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Insurance News

Global
® Global Insolvency Outlook 2026-27: Don’t look down!:
Allianz

Spotlight on Geopolitical & Economic Uncer-
tainty 2025: Beazley

Managing the new economic risks in commodi-
ty trading: WTW

Gallagher Re Natural Catastrophe and Climate
Report: Q3 2025

2025 Climate and Catastrophe Insight: Aon

Global Fraud Index 2025: Sumsub
Africa

South Africa and Namibia lead Africa in insurance penetra-

tion

Asia

® APAC tax insurance gains traction beyond M&A trans-
actions

® Takaful Industry Takes Global Stage At GIFF 2025
Algeria

® Algeria, the great absentee from the African top 10
insurance companies

® Qver 800 fires recorded in Algeria in 2025

Bahrain
Solidarity Bahrain acquires BNI from parent company

Egypt
Orient Takaful receives regulatory nod to switch to conven-
tional model

Hong Kong
® |nsurance Authority publishes its Annual Report 2024-
25

® Free Claim Platforms Unite to Build the Most Compre-
hensive Legal Info Network for Accident Victims

Macau
Insurance sector grows 5% as premiums and profits rise in
2024

Morocco

Morocco nears universal health insurance with 88% cover-
age

Nepal

® Nepal'sinsurance business jumps by 81% in a month

® (QOctober 4 floods trigger Rs 3.26 billion in insurance
claims

Nigeria
® Nhia Moves to Make Health Insurance More Peo-
ple-Oriented

® |agos govt launches Nigeria’s first health insurance
online radio

Oman
Listed Insurance Industry Performance Analysis — Q3 2025:
Badri

Pakistan
Listed Life Insurance Industry Performance Analysis —H1
2025: Badri

Taiwan
Why Taiwan’s insurance outlook remains solid through
2029

Tanzania
Life insurance sector sustains steady growth

Tunisia
Insurance Penetration Rate: Tunisia Ranks 6th in Africa in
2024

UAE

® |nsurance Industry (Including Foreign Branches) Perfor-
mance Analysis — Year End 2024: Badri

® Bahri, Dubai’s first unified digital platform for marine
insurance integration

Uganda

Elderly Medical Insurance Critical but Underused

Reinsurance News

Hong Kong
KKR and Quadrantis Capital to acquire minority stakes in
Peak Reinsurance

India
Gallagher creates India parametric pandemic policy rein-
sured by Munich Re

Kenya
Kenya Raises Mandatory Reinsurance Cessions to State-
Owned Kenya Re

Tunisia
Tunis Re: results at end-September 2025
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Regulation News

Cambodia
Minister Urges Land Transport Companies to Obtain
Insurance Certificates

Hong Kong
Insurance groups classified as Domestic Systemically
Important Insurers

Kenya
Kenya Launches Crackdown on Rogue Insurance Firms
Exploiting PSV Operators

Kuwait
Kuwait cancels unified vehicle insurance policy system
following court ruling

Malaysia

Commission proposed to address insurance problems

Rwanda
Pension, Maternity Leave, Medical Insurance Laws Set
for Review

Thailand

New insurance strategy to tackle climate disasters

UAE-Based HDFC International Life and Re
Rating Affirmed At <BBB>; Outlook Stable: S&P
Fitch Upgrades Construction Guarantee>s IFS
Rating to <A+>; Outlook Stable

AM Best Revises Outlooks to Positive for Dah
Sing Insurance Company Limited

AM Best Affirms Credit Ratings of Compagnie
Centrale de Réassurance

AM Best Affirms Credit Ratings of Kenya
Reinsurance Corporation Limited

AM Best Affirms Credit Ratings of Luen Fung
Hang Insurance Company Limited

AM Best Affirms Credit Ratings of China
Taiping Insurance (Singapore) Pte. Ltd.

AM Best Comments on Credit Ratings of
Peak Reinsurance Company Limited and Its
Subsidiaries

AM Best Affirms Credit Ratings of Marble
Reinsurance Corporation

Movement News

» Prudential
Appoints new CEO for Japan operations
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Global Insolvency Outlook 2026-27: Don’t look
down!: Allianz
Trade rerouting and (energy) deflation have prevent-
ed tariffs from unleashing the wave of corporate in-
solvencies many feared.

Read more

Global

Spotlight on Geopolitical & Economic Uncertain-
ty 2025: Beazley
From shifting economic policies, evolving alliances
and rising tariffs to energy crunches and inflation, this
year has been anything but predictable.

Read more

Global

Managing the new economic risks in commodity
trading: WTW
The commodity trading sector, which has historically
been adept at navigating volatile markets, is now be-
ing confronted with heightened uncertainty.

Read more

Global
Gallagher Re Natural Catastrophe and Climate
Report: Q3 2025
As we enter the fourth quarter of 2025, preliminary
data shows this year’s natural catastrophe losses re-
main well below recent averages.

Read more

Global

2025 Climate and Catastrophe Insight: Aon

Severe convective storm insured losses were the sec-

ond highest on record, underscoring the need for bet-

ter construction, maintenance and timely repairs.
Read more

Global

Global Fraud Index 2025: Sumsub

Fraud prevention shouldn’t come at the cost of ac-

cess. This index uncovers the root causes of global

fraud, helping businesses protect their customers

while building a fairer, more inclusive digital economy.
Read more

Africa

South Africa and Namibia lead Africa in insur-
ance penetration
Insurance penetration, measured as the ratio of gross
insurance premiums to GDP, reached 11.54% in South
Africa, one of the highest rates globally. In Namibia,
the rate stood at 7.41%.

Read more

Asia
APAC tax insurance gains traction beyond M&A
transactions
APAC) tax insurance market is evolving quickly as de-
mand rises amidst growing regulatory complexity, and
cross-border investments.

Read more

Asia
Takaful Industry Takes Global Stage At GIFF 2025
The launch of the ASEAN Takaful Alliance (ATA), cre-
ating a regional platform uniting Takaful operators
across ASEAN.

Read more

Algeria
Algeria, the great absentee from the African top
10 insurance companies
With an estimated penetration rate of 0.7% in 2024,
according to cross-referenced FAO estimates and lo-
cal sector data, Algeria remains well below regional
standards.

Read more

Algeria

Over 800 fires recorded in Algeria in 2025

According to the Directorate General of Forests (DGF),

811 wildfires have broken out across 32 Wilayas (Gov-

ernorates) in Algeria since the beginning of 2025.
Read more

Bahrain

Solidarity Bahrain acquires BNI from parent com-
pany

The planned merger aims to create a stronger, more
diversified entity with a broader product offering, en-
hanced capital base, and increased operational effi-

ciencies.
Read more
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Orient Takaful receives regulatory nod to switch
to conventional model
The FRA also approved changing the name of the
company to Orient Insurance — Egypt.

Read more

Hong Kong

Insurance Authority publishes its Annual Report

2024-25

“The theme of ‘Nurturing New Opportunities Amid

Global Uncertainties’ chosen for this annual report

seeks to capture our determination to adapt and

thrive in an iffy environment” said IA Chairman.
Read more

Hong Kong
Free Claim Platforms Unite to Build the Most
Comprehensive Legal Info Network for Accident
Victims
workinjury.hk and caraccident.hk have announced
a strategic partnership. Together, they aim to create
Hong Kong’s most complete free claim information
network covering both work-injury and traffic-acci-
dent compensation.

Read more

Macau

Macau Insurance sector grows 5% as premiums
and profits rise in 2024

Total gross premiums reached $4.67b (MOP38.94b) in
2024, up from $4.45b (MOP37.06b) in 2023, marking
a 5% increase year on year. RS riore
Morocco

Morocco nears universal health insurance with
88% coverage

By the end of 2025, over 32 million people—near-
ly 88% of the population are covered by mandatory
health insurance, a dramatic rise from just 42% before

the reform began. Readmork

Nepal
Nepal’s insurance business jumps by 81% in a
month
Life insurance companies and non-life insurers had
collected Rs 35.99 billion in insurance premiums till
mid-August, 2018. o hore
Nepal
October 4 floods trigger Rs 3.26 billion in insur-
ance claims
The incessant rainfall two weeks ago inflicted massive
physical damages across the country. According to the
Nepal Insurance Authority (NIA), non-life insurers re-
ceived a total of 704 claims. Resdihore
Nigeria
Nhia Moves to Make Health Insurance More Peo-
ple-Oriented
In a bid to make Nigeria’s health insurance system
more transparent, data-driven and responsive to cit-
izens’ needs, the NHIA has entered into partnerships
with the NBS and the SERVICOM. The agreements
aim to tackle two long-standing gaps in the country’s
health insurance landscape.

Read more

Nigeria

Lagos govt launches Nigeria’s first health insur-
ance online radio

LASHMA has launched ILERA EKO Spotlight, Nigeria’s
first online radio station dedicated to health insur-
ance awareness, in a bold step to strengthen public
education.

Read more

Oman
Listed Insurance Industry Performance Analysis —
Q3 2025: Badri
During Q3 2025, the insurance revenue of the ana-
lyzed listed companies recorded a healthy growth of
13%, increasing from RO 480 million in Q3 2024 to RO
542 million.

Read more
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Pakistan
Listed Life Insurance Industry Performance Anal-
ysis —H1 2025: Badri
The life insurance sector of listed companies demon-
strated solid momentum in H1 2025, with Gross Writ-
ten Premiums (GWP) increasing by 33%, reaching
PKR 79 billion from PKR 60 billion in H1 2024.

Read more

Taiwan
Why Taiwan’s insurance outlook remains solid
through 2029
Taiwan’s general insurance industry is expected to
grow at a compound annual growth rate (CAGR) of
7.9%, reaching $13.1b (TWS417.9b) in gross written
premiums (GWP) by 2029.

Read more

Tanzania

Life insurance sector sustains steady growth

According to TIRA’s 2024 Annual Insurance Perfor-

mance Report, the life insurance business recorded

GWP of 309bn/- last year, up from 262.7 bn/- in 2023.
Read more

Tunisia

Insurance Penetration Rate: Tunisia Ranks 6th in
Africa in 2024

In 2024, Tunisia ranks 6th in Africa, which reaches
2.93%. This level remains relatively low compared to
the average of the most advanced countries on the
continent.

Read more

UAE

Insurance Industry (Including Foreign Branches)
Performance Analysis — Year End 2024: Badri
Insurance revenue for listed companies + foreign
branches grew by 21% in 2024, hitting AED 57 billion

versus AED 47 billion last year. Read more

UAE

Bahri, Dubai’s first unified digital platform for

marine insurance integration

Bahri enables seamless, real-time integration be-

tween insurers and PCFC, setting a new benchmark

for digital marine insurance compliance in Dubai.
Read more

Uganda
Elderly Medical Insurance Critical but Underused
Uganda’s insurance industry is tiptoeing into one of
the country’s most neglected frontiers - medical cover
for the elderly.

Read more
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Reinsurance News

Hong Kong

KKR and Quadrantis Capital to acquire minority
stakes in Peak Reinsurance

After the completion of the deals, KKR is set to hold
nearly 11.27%, and Quadrantis Capital around 1.8%,

of Peak Re’s issued share capital.
Read more

India
Gallagher creates India parametric pandemic
policy reinsured by Munich Re
New India Assurance, India’s largest non-life insurer,
has officially issued the first Pandemic Insurance pol-
icy for Phoenix Mills Ltd. under a NDBI (Non-Damage
Business Interruption) package programme.

Read more

Kenya

Kenya Raises Mandatory Reinsurance Cessions to

State-Owned Kenya Re

Raising the requirement from the current 20% to 25%

under new draft regulations set to take effect on Jan-

uary 1, 2026. This policy shift, unveiled through the

draft Insurance (Amendment) Regulations 2025.
Read more

Tunisia
Tunis Re: results at end-September 2025
Tunis Re closed the first three quarters of 2025 with a
turnover of 179.3 million TND (61.5 million USD), rep-
resenting a 3% increase year-on-year.

Read more
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Regulation News

Cambodia

Minister Urges Land Transport Companies to Ob-

tain Insurance Certificates

Minister of Public Works and Transport, said that the

ministry is working closely with the Ministry of Economy

and Finance to develop procedures that will require all

land transport businesses to hold insurance guarantee

certificates as a mandatory condition for operation.
Read more

Hong Kong

Insurance groups classified as Domestic Systemical-
ly Important Insurers

The Insurance Authority (lIA) introduced a new frame-
work for the classification of Domestic Systemically Im-

portant Insurers (D-SlIs).
Read more

Kenya
Kenya Launches Crackdown on Rogue Insurance
Firms Exploiting PSV Operators
The move, spearheaded by the Insurance Regulatory
Authority (IRA), aims to restore order, transparency, and
accountability in Kenya’s insurance sector.

Read more

Kuwait

Kuwait cancels unified vehicle insurance policy
system following court ruling

Furthermore, the ruling orders the temporary sus-
pension of work on the electronic insurance platform,
known as “Bima,” until the competent authority deter-
mines the rules.

Read more

Malaysia
Commission proposed to address insurance prob-
lems
The commission could help resolve persistent issues
such as patients being denied treatment or facing delays
in private hospitals due to insurance clauses.

Read more

Rwanda

Pension, Maternity Leave, Medical Insurance Laws
Set for Review

The aim is to expand coverage to informal workers and
address enrolment challenges faced by small or unregis-

tered employers.
Read more

Thailand

New insurance strategy to tackle climate disasters
The fifth Insurance Development Plan (2026-2030) en-
visions an insurance system that serves as a pillar of na-

tional economic resilience and risk management.
Read more
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Rating News

UAE-Based HDFC International Life
and Re Rating Affirmed At ‘BBB’; Out-
look Stable: S&P

The stable outlook reflects our expectation that HDFC
Life Re will maintain capital adequacy at our 99.99%
benchmark in our model.

Read more

Fitch Upgrades Construction Guaran-

tee’s IFS Rating to ‘A+’; Outlook Stable
The rating reflects CG’s ‘Very Strong’ capitalisation,
‘Moderate’ company profile, and resilient financial
performance.

Read more

AM Best Revises Outlooks to Positive
for Dah Sing Insurance Company Lim-
ited

AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating of A-
(Excellent) and the Long-Term Issuer Credit Rating of
“a-” (Excellent) of Dah Sing Insurance Company Limit-

ed (DSI) (Hong Kong).
Read more

AM Best Affirms Credit Ratings of

Compagnie Centrale de Réassurance
AM Best has affirmed the Financial Strength Rating of
B+ (Good) and the Long-Term Issuer Credit Rating of
“bbb-" (Good) of Compagnie Centrale de Réassurance
(CCR) (Algeria). The outlook of these Credit Ratings (rat-
ings) is stable.

Read more

AM Best Affirms Credit Ratings of Ken-

yaReinsurance CorporationLimited
AM Best has affirmed the Financial Strength Rating
of B (Fair) and the Long-Term Issuer Credit Rating of
“bb+” (Fair) of Kenya Reinsurance Corporation Limit-
ed (Kenya Re) (Kenya). The outlook of these Credit Rat-
ings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of
Luen Fung Hang Insurance Company
Limited
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“@” (Excellent) of Luen Fung Hang Insurance Company
Limited (LFH) (Macau). The outlook of these Credit Rat-
ings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of Chi-
na Taiping Insurance (Singapore) Pte.

Ltd.
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a” (Excellent) of China Taiping Insurance (Singapore)
Pte. Ltd. (CTPIS) (Singapore). The outlook of these
Credit Ratings (ratings) is stable.

Read more

AM Best Comments on Credit Ratings
of Peak Reinsurance Company Limit-

ed and Its Subsidiaries

AM Best has commented that the Financial Strength
Rating of A- (Excellent) and the Long-Term Issuer Credit
Ratings of “a-” (Excellent) of Peak Reinsurance Compa-

ny Limited (Peak Re) (Hong Kong) and its subsidiaries.
Read more

AM Best Affirms Credit Ratings of

Marble Reinsurance Corporation
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Marble Reinsurance Corporation
(Marble Re) (Micronesia). The outlook of these Credit
Ratings (ratings) is stable.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3462532
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36616
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36611
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36612
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36617
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36628
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36633
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36614
https://www.fitchratings.com/research/insurance/fitch-upgrades-construction-guarantee-ifs-rating-to-a-outlook-stable-19-10-2025

FAIR Newsletter 23-Oct. 2025

F AI Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

Movement News

Prudential
Appoints new CEO for Japan operations
Prudential Financial, Inc. has announced the appointment of Brad Hearn as president and chief

executive officer of Prudential Holdings of Japan (PHJ).
Read more
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