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Insurance News

Global
® Best’s Special Report: Asbestos & Environmental Re-
serves Continue on a Steady Decline
Best’s Special Report: Private Equity and Asset Manag-
ers Are Driving Growth in Affiliated Investments
Rising third-party risks and persistent ransomware
threats drive increased cybersecurity investments in
2026: Marsh
Microinsurance Market Size & Share Analysis: Mordor
Marine surveyors hit with US$70,000 after subcontrac-
tor errors: ITIC
2026 will be a decisive year for cloud computing in the
insurance industry: Sollers
Asia
ASEAN insurance leaders push for deeper regional coordi-
nation on emerging risks

EMEA

Economic And Ratings Outlook: Momentum For Insurers In
Emerging EMEA Is Set To Continue In 2026: S&P

Cambodia
Digital shift, rising awareness drive Cambodia’s travel insur-
ance sector

India
GST Exemption Boosts Life Insurance New Business Premi-
ums in Nov 2025: CareEdge

KSA

Insurance Sector Q3 2025: 1A

Malaysia

Premiums up, profits steady, yet motor losses drag Malay-
sia’s insurance sector in 2025

Morocco

Insurance sector moves ahead with nationwide
multi-channel premium payment system

Nepal

Non-life insurers increase their business by 12.44 percent in
first four months of current FY

Philippines

Total Premium Income of the Pre-Need Industry strikes
P17.52 billion as of Q3 2025

Senegal

The Country Accelerates The Digitalization Of its Health
Insurance System to Ensure Universal Coverage
Singapore

Singapore life insurance market to surpass $63 billion in
2030: GlobalData

UAE
® [Listed Insurance Industry Performance Analysis — Q3
2025: Badri

® FIDA to strengthen Abu Dhabi’s position as leading
global financial hub

® UAE Expects Decrease in Electric Vehicle Insurance

Reinsurance News

Africa

Atlantic Re seals a strategic partnership with SEN Re
Nepal

Climate change and the impact of the Genji movement
may increase reinsurance premiums

UAE

Swiss Re and RIQ partner to advance risk transfer powered
by data and Al

Regulation News

Cambodia
Cambodia Launches Mobile System for Insurance Com-
plaints to Strengthen Consumer Protection

Egypt

® FRA Directs Government Insurance Funds to Start
Investing in Open-Ended Funds

® Regulator obliges insurers to keep records of activities

India

India’s cabinet approves opening up of nuclear, insurance

sectors

Morocco

House of Representatives Approves New Law to Compen-
sate Road Accident Victims

Thailand

Car insurance to go digital next year

UAE

Dubai Court sets precedent for vehicle insurance claims
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Singapore Reinsurance Corp. Ltd. Rated (AA-»
On Guarantee From Odyssey Reinsurance Co.;
Outlook Stable: &

AM Best Revises Outlooks to Stable for PT
Asuransi Tugu Pratama Indonesia Tbhk

AM Best Affirms Credit Ratings of Lonpac
Insurance Bhd

AM Best Revises Outlooks to Positive for The
New India Assurance Company Limited

AM Best Affirms Credit Ratings of Qianhai
Reinsurance Co., Ltd.

AM Best Affirms Credit Rating of Tune Protect
Re Ltd.

AM Best Affirms Credit Ratings of Sanlam Life
Insurance Limited

AM Best Affirms Credit Ratings of Santam
Limited

AM Best Affirms Credit Ratings of Korean
Reinsurance Company

AM Best Upgrades Credit Ratings of Starr
International Insurance (Thailand) Public
Company Limited

Fitch Affirms Singapore Life Holdings» IDR at
<Ay and Singapore Life»s IFS at <A+>; Outlook
Stable

Fitch Affirms SQB Insurance>s IFS Rating at
«BB»; Outlook Stable

Fitch Affirms Boubyan Takafulys IFS Rating at
<A»y; Outlook Stable

Fitch Revises Outlook on FWD Group Holdings
to Positive; Affirms Operating Subsidiaries> IFS
at <A»

Fitch Affirms YF Life Insurance International>s
IFS Rating at <A->; Outlook Stable

Fitch Affirms MPM Insurance»s IFS Rating at
<A+(idn)>; Outlook Stable

Movement News

» Misr Life Insurance Company
Appointed new Managing Director
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Global

Best’s Special Report: Asbestos & Environmental
Reserves Continue on a Steady Decline
AM Best is maintaining its estimate for ultimate net
asbestos losses for the insurance industry at $100 bil-
lion, and maintaining its estimate for ultimate net en-
vironmental losses for the industry at $46 billion, as of
year-end 2024 data.

Read more

Global

Best’s Special Report: Private Equity and Asset
Managers Are Driving Growth in Affiliated Invest-
ments
Affiliated investments among U.S. life/annuity (L/A)
insurers have skyrocketed since 2018, and increased
by more than 17% on an annual basis in 2024 alone to
reach more than $373 billion.

Read more

Global

Sustainability: a global claims industry perspec-
tive: Crawford
Today’s claims leaders must pay closer attention to
the strategic implications of incorporating sustainabil-
ity into their business models.

Read more

Global

Rising third-party risks and persistent ransom-
ware threats drive increased cybersecurity
investments in 2026: Marsh
70% of organizations experienced at least one mate-
rial third-party cyber incident in the past year, under-
scoring the critical and growing importance of manag-
ing third-party and supply chain cyber risks.

Read more

Global

Microinsurance Market Size & Share Analysis:
Mordor

The Microinsurance Market size is estimated at USD
73.76 billion in 2025, and is expected to reach USD
98.56 billion by 2030, at a CAGR of 5.97% during the
forecast period (2025-2030).

Read more

Global
Marine surveyors hit with US$70,000 after sub-
contractor errors: ITIC
Asingle technical error by an uninsured subcontractor
has resulted in a US$70,000 settlement and prompt-
ed International Transport Intermediaries Club (ITIC)
to warn ship surveyors of the financial exposure they
face when relying on third-party data without con-
tractual protection.

Read more

Global

2026 will be a decisive year for cloud computing
in the insurance industry: Sollers
In response to a more challenging market environ-
ment characterised by falling insurance rates and
lower interest rates, insurers are expected to increase
their spending on technology.

Read more

Asia
ASEAN insurance leaders push for deeper region-
al coordination on emerging risks
Discussions focused on climate risk, digital transfor-
mation, and ageing populations, as well as efforts to
build a more integrated regional insurance frame-
work.

Read more

EMEA

Momentum For Insurers In Emerging EMEA |s Set
To Continue In 2026: S&P
insurers in Saudi Arabia and the UAE will face ongo-
ing high competition, while insurers in South Africa,
Turkiye, and Kazakhstan will likely face pressures from
heightened sovereign risk.

Read more

Cambodia
Digital shift, rising awareness drive Cambodia’s
travel insurance sector
Overall insurance market has been expanding at a
rapid pace, creating positive spillover effects for travel
insurance amid the number of Cambodians travelling
outside.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36835
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36846
https://assets.crawco.com/docs/craw-sustainability-a-global-claims-industry-perspective-november-2025.pdf
https://www.insurancebusinessmag.com/asia/news/technology/asean-insurance-leaders-push-for-deeper-regional-coordination-on-emerging-risks-559510.aspx
https://www.itic-insure.com/who-we-are/news-events/press-release-marine-surveyors-hit-with-us70000-after-subcontractor-errors-itic-cautions
https://sollers.eu/press/2026-will-be-a-decisive-year-for-cloud-computing-in-the-insurance-industry
https://www.marsh.com/en/about/media/rising-third-party-risks-and-persistent-ransomware-threats-drive-increased-cybersecurity-investments-in-2026.html
https://www.mordorintelligence.com/industry-reports/micro-insurance-market
https://www.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/101625900
https://www.khmertimeskh.com/501800799/digital-shift-rising-awareness-drive-cambodias-travel-insurance-sector

FAIR Newsletter 12-Dec. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

GST Exemption Boosts Life Insurance New
Business Premiums in Nov 2025: CareEdge
In November 2025, India’s life-insurance industry con-
tinued its streak of double-digit monthly growth for
the third consecutive month, with new-business
premiums increasing by 23.0% year-on-year (y-o-y) to
Rs 31,119.6 crore.

Read more

KSA
Insurance Sector Q3 2025: IA
Increase in Gross Written Premiums (GWP) of the
Saudi Insurance Sector, reaching SAR 20.3 billion
compared to SAR 18.5 billion in Q3 2024. Insurance
Revenue reaching SAR 18.7 billion.

Read more

Malaysia
Premiums up, profits steady, yet motor losses
drag Malaysia’s insurance sector in 2025
Overall gross written premium (GWP) for the first half
of 2025 rose four per cent to RM12.3 billion from
RM11.8 billion in the same period last year.

Read more

Morocco
Insurance sector moves ahead with nationwide
multi-channel premium payment system
Next steps include fast-tracking the agreed improve-
ments and conducting regular follow-ups to ensure
effective, countrywide deployment.

Read more
Nepal
Non-life insurers increase their business by 12.44
percent in first four months of current FY
Nepali non-life insurance companies collected a pre-
mium of Rs 15.84 billion in the first four months of
the current Fiscal Year (FY), a 12.44 percent increase
compared to the same period in FY 2024/25.

Read more

Philippines
Total Premium Income of the Pre-Need Industry
strikes P17.52 billion as of Q3 2025
This growth demonstrates the industry’s continued
development and consistent performance despite
persistent economic challenges.

Read more

Senegal
The Country Accelerates The Digitalization Of
its Health Insurance System to Ensure Universal
Coverage
The country now aims to reach 75% coverage by 2029
to ensure equitable access to healthcare across the
national territory.

Read more

Singapore
Singapore life insurance market to surpass $63
billion in 2030: GlobalData
The life insurance market in Singapore is projected to
grow from SGD64.6 billion ($48.9 billion) in 2026 to
SGD83.9 billion ($63.5 billion) in 2030.

Read more

UAE
Listed Insurance Industry Performance Analysis —
Q3 2025: Badri
The UAE insurance sector continued its robust recov-
ery in Q3 2025, building on strong H1 performance
and demonstrating further improvement across both
conventional and Takaful insurers.

Read more

UAE

FIDA to strengthen Abu Dhabi’s position as lead-
ing global financial hub
The new cluster provides an advanced platform for
developing the financial sector’s infrastructure and
contributes to strengthening Abu Dhabi’s position as
a leading global financial hub.

Read more

UAE

UAE Expects Decrease in Electric Vehicle Insur-
ance Costs
With the arrival of official dealers and easier access to
spare parts, UAE insurance companies predict a drop
in electric vehicle insurance costs, aiming to make it
more affordable for owners and reduce financial risks
for insurers.

Read more
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Reinsurance News

Africa

Atlantic Re seals a strategic partnership with SEN
Re

Through this agreement, the two entities commit to
collaborating to strengthen skills, support the devel-
opment of talent, and establish a coordination frame-

work to sustainably support our joint initiatives.
Read more

Nepal
Climate change and the impact of the Genji move-
ment may increase reinsurance premiums
According to the Climate Risk Index 2025 report pub-
lished by Germanwatch, climate-induced disasters cause
an estimated annual economic loss of 0.258 percent of
Nepal’s GDP to $4221.3 million.

Read more

UAE

Swiss Re and RIQ partner to advance risk transfer
powered by data and Al
Strategic collaboration increases Swiss Re’s engagement
in the UAE and strengthens Abu Dhabi’s role as a global
centre for reinsurance and finance innovation.

Read more
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Regulation News

Cambodia
Cambodia Launches Mobile System for Insurance
Complaints to Strengthen Consumer Protection
The Insurance Regulator of Cambodia (IRC) has launched
a new mobile application that allows the public to file
insurance-related complaints directly.

Read more

Egypt

FRA Directs Government Insurance Funds to Start
Investing in Open-Ended Funds
The resolution mandates Funds with over EGP 100 mil-
lion in assets to invest 5% to 20% of total assets in listed
equities via open-ended investment funds.

Read more

Egypt

Regulator obliges insurers to keep records of activ-
ities
Each record should include a minimum amount of data,
such as policy issuance date, broker data, investment
details as well as provisions, all of which may enhance
transparency and control over operations.

Read more

India

India’s cabinet approves opening up of nuclear,
insurance sectors

India’s cabinet has approved sweeping changes to atom-
ic energy laws and fully opened the insurance sector to
foreign investors.

Read more

Morocco
House of Representatives Approves New Law to
Compensate Road Accident Victims
The minimum monthly wage used for calculating com-
pensation will become 14,000 dirhams instead of 9,200
dirhams.

Read more

Nepal

Non-life insurers increase their business by 12.44
percent in first four months of current FY

Nepali non-life insurance companies collected a premi-
um of Rs 15.84 billion in the first four months of the cur-
rent Fiscal Year (FY), a 12.44 percent increase compared

to the same period in FY 2024/25.
Read more

Thailand

Car insurance to go digital next year
Insurers in Thailand will be required to offer compulsory
motor insurance policies in fully digital format from Jan

1, 2026.
Read more

UAE

Dubai Court sets precedent for vehicle insurance
claims
neither the insured, the driver responsible for an acci-
dent, nor the insured’s employees — if injured during
work or as a result of it — can claim compensation from
the insurance company beyond the limit stated in the
insurance policy’s supplementary endorsement.

Read more
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Rating News

Singapore Reinsurance Corp. Ltd. Rat-
ed ‘AA-* On Guarantee From Odyssey
Reinsurance Co.; Outlook Stable: S&P

The stable outlook reflects that on the guarantor, Od-
yssey Reinsurance, and is aligned with the outlook on
the ultimate parent, Fairfax Financial Holdings.

Read more

AM Best Revises Outlooks to Stable
for PT Asuransi Tugu Pratama Indone-
sia Tbk

AM Best has revised the outlooks to stable from nega-
tive and affirmed the Financial Strength Rating (FSR) of
A- (Excellent) and the Long-Term Issuer Credit Rating
(Long-Term ICR) of “a-” (Excellent).

Read more

AM Best Affirms Credit Ratings of

Lonpac Insurance Bhd

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a” (Excellent) of Lonpac Insurance Bhd (Lonpac) (Ma-
laysia). The outlook of these Credit Ratings (ratings) is
stable.

Read more

AM Best Revises Outlooks to Positive
for The New India Assurance Compa-
ny Limited

AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating (FSR)
of B++ (Good) and the Long-Term Issuer Credit Rating
(Long-Term ICR) of “bbb+” (Good) of The New India

Assurance Company Limited (New India) (India).
Read more

AM Best Affirms Credit Ratings of

Qianhai Reinsurance Co., Ltd.

AM Best has affirmed the Financial Strength Rating
of A- (Excellent) and the Long-Term Issuer Credit Rat-
ing of “a-” (Excellent) of Qianhai Reinsurance Co., Ltd.
(QHR) (China). The outlook of these Credit Ratings (rat-

ings) is stable.
Read more

AM Best Affirms Credit Rating of Tune

Protect Re Ltd.

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of Tune Protect Re Ltd. (TPR) (Malay-
sia). The outlook of these Credit Ratings (ratings) is

stable.
Read more

AM Best Affirms Credit Ratings of

Sanlam Life Insurance Limited

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Sanlam Life Insurance Limited

(Sanlam Life) (South Africa).
Read more

AM Best Affirms Credit Ratings of

Santam Limited
AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and a Long-Term Issuer Credit Rating of
“a-" (Excellent) of Santam Limited (Santam) (South Af-
rica). The outlook of these Credit Ratings (ratings) is
stable.

Read more

AM Best Affirms Credit Ratings of Ko-

rean Reinsurance Company
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a+” (Excellent) of Korean Reinsurance Company (KRE)
(South Korea). The outlook of these Credit Ratings (rat-
ings) is stable.

Read more
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Rating News

AM Best Upgrades Credit Ratings of
Starr International Insurance (Thai-

land) Public Company Limited

AM Best has upgraded the Financial Strength Rating
to A (Excellent) from A- (Excellent) and the Long-Term
Issuer Credit Rating to “a” (Excellent) from “a-" (Excel-
lent) of Starr International Insurance (Thailand) Pub-
lic Company Limited (SIIT) (Thailand). The outlooks of
these Credit Ratings (ratings) have been revised to sta-

ble from positive.
Read more

Fitch Affirms Singapore Life Holdings’

IDR at ‘A’ and Singapore Life’s IFS at
‘A+’; Outlook Stable

The affirmation reflects SLH’s solid capital adequacy
and low leverage, ‘Moderate’ company profile and the

group support from its parent.
Read more

Fitch Affirms SQB Insurance’s IFS Rat-
ing at ‘BB’; Outlook Stable

The ratings for the Uzbekistan-based company benefit
from the ownership of Uzbek Industrial and Construc-
tion Bank Joint-Stock Commercial Bank.

Read more

Fitch Affirms Boubyan Takaful’s IFS

Rating at ‘A’; Outlook Stable

The rating reflects support from Boubyan Bank K.S.C.P.
(Issuer Default Rating (IDR): A/Stable), the company’s

owner.
Read more

Fitch Revises Outlook on FWD Group
Holdings to Positive; Affirms Operat-
ing Subsidiaries’ IFS at ‘A’

The Positive Outlook reflects Fitch’s expectation that
FWDGHL will continue to strengthen its profitability

and maintain robust capital adequacy.
Read more

Fitch Affirms YF Life Insurance Inter-

national’s IFS Rating at ‘A-’; Outlook
Stable

YF Life’s rating reflects its ‘Strong’ capitalisation and fi-

nancial performance and ‘Moderate’ company profile.
Read more

Fitch Affirms MPM Insurance’s IFS Rat-
ing at ‘A+(idn)’; Outlook Stable

The rating action reflects the company’s subdued un-
derwriting performance, which is offset by its satisfac-
tory capital position and ‘Moderate’ company profile.

Read more
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Movement News

Misr Life Insurance Company
New Managing Director appointed
Mr. Mostafa El Kamashhas been appointed as Misr life Insurance Company Managing Director.
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